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Financial, 


Financtal, 


Financtal. 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the worid 


The Company is a legal depositary for 
moneys paki into Court, ani Is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





“Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
oo VA, 


Baltimore Corresponden 
MID ENDORF, WILLIAMS & CO, 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





New York. 





The Chase Naticnal Bank 


of the City of New York. 
Cap. & Surp., $14,102,671. Dep., $133,435,678 


A. Barton Hepburn, Chairman of the Board. 
Albert H. Wiggin, President. 
S.H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier. W.E. Purdy, Asst. Cash. 
C.C. Slade, Asst. Cash. A. C. Andrews, Asst.Cash 





THE 
FOURTH NATIONAL BANK 
of the City of New York 


JAMES G. CANNON 
President 


Perfect equipment in all de- 
partments of its organization. 


a 


OAPITAL & SURPLUS $10,000,000 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


CONSERVATIVE INVESTMENTS 


yielding remunerative income 


List of offerings upon application 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank! 


of New York 


Organized 1856. 
Capital. a <a? er ae Se $5,000,000 00 
Surplus and Profits. . . . . 18,075,670 78 
Deposits Feb. 20,1912 . . 125,178,535 30 
RICHARD DELAFIELD, 
President 


GILBERT G. THORNE, — C. McKEON, 
Vice-President. President. 
—S . VAN OLEAF. 
President. 
MAURICE aie EWER, 
wae O. JONES, bay sy “e Re 
. Cashter. sst. Cas 
FRED E K oO. antl LOUIS F. SATLER. 


Asst. Cashier Asst. Cashte’. 
GEO. H. KRETZ, Manager Foreign Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - = = = = $6,000,000 
Surplus_and Profits, = 8,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 





Harris, Forbes & Co 


Successors to 
N. W. Harris & Co 
NEW YORK 
Pine Street, Corner William 
NEW YORE 


ct as fiscal agents for municl- 
palities and corporations and 
in Government, munici- 

ee 5 railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORK) 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 








Capital = - ~ ~~ oo ee 7 
Surplus and Profits (earned) ~« 


$1,060,000 
2,500,000 


OFFICERS 
SAMUEL WOO!l” ZRTON, President 
’ ADRIAN ISELIN J..., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


DIRECTORS 
Adrian Iselin Jr. Charles A. Peabody 
Frederic W. Stevens Samuel Woolverton — 
Alexander H. Stevens Charles H. Tweed 
W.Emlen Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Exchange 





1. P. MORGAN & CO 


NEW YORE 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & OCO., PARIS 
31 Boulevard Haussmann 
Securities received subject to Draft 


ties bought and sold on ee “ggg 
Interest allowed on De 





Foreign Exchan Commerc Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 


Gee 


Brown Brothers & Co, 





PHILA. NEW YORK. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 


4 Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
a ~_* sell os In- 
- vestmen curities on com- 
mission. - Receive accounts Investment 
fons Firms and individuals iti 
ns rms and In uals 
on favorable terms. Collect ecurities 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
etters a make cable transfers on al) 
Travel ae ~ P egggontns <_ 
cave ers’ Credits, ava e 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER&@ 


27 Pine Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
| Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


BANKERS 


30 PINE STREET, NEW YORE. 





Transact a General Foreign and Domestic 
Banking Business 





{ Dealers in Investment Securities 
‘ 





' John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial! Credits. Foreign Exchange. 
s Cable Transfers. 


. 
MUNROE & OCO., Paris. 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 


issue Loans. 
of Gredit Transfers, 


Bills of ey 
Union of London & Sethe Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches, 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of pxemenee and — Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK‘STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank» 
Limited. 
Paris Bankers:—Heine & Co 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBAGH, ICKELHEIMER & CO. 


BANKERS’ 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


~ Schulz & Ruckgaber 


BANKERS. 
15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London, 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borei & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers .& Investment Securities 


1a W 








—- 





Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 





Correspondents of 
BARING BROTHERS & CO., LTD., 
LONDON. 





J. & W. Seligman & Co. 


SAN KERS 
NEW YORK 





Buy and Sell Investment Securities 


issue Letters of Credit for Travelers, 
Available in all Parts of the World 





‘DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE*AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 








Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kishne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 


NEW YORE LEIPZIG, GERMANY 
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Bankers 


III 








Lee, Higginson &Co. 


BOSTON 
New York 





Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 


Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 











BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 






































BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Congress St, 111 Broadway 230 So. La Salle St , 
BOSTON NEW YORK CHICAGO 


















































W m.A. Read & Co. 
BANKERS, 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


No. 6 Austin Friars 
LONDON, E. C. 


BOSTON CHICAGO 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 


Members of New York & Chicago Stock Exchanges 


—_—_—— 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world 
DEALERS IN 
Investment_Securities 
and Commercial Paper 


Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas companies 
which serve the larger cen- 
tres of population. 


60 STATE STREET 








BOSTON 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street New York 


tel 


HIGH-GRADE 
INVESTMENT SECURITIES 


‘Millett, Roe & Hagen 


BANKERS 
33 Wall Street New York 


Dealers in 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 





49 Wall St., New York 


Philadelphia 
London 


San Francisco 
Geneva 


Chicago 





—— 


H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
+ ae Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 


Will send official quotation sheet regularly 
on request 


_—_—_—----— 


BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 





40 Wall Street, 
NEW YORK. 





J.S.Farlee. H.L. Finch. W. S. Tarbell, 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
[JARTFORD, CONN. 11 WALL ST., N. Y. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1141 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 





i 


GWolleuberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 
Members Chicago Stock Exchange 











CHARLES FEARON & CO. 


BANKERS 


VF em>ers at York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 





333 Chestnut S8t., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13 





CAPITAL --....-.--- ---.------$47,619,000 
M. 200,000,000 


RESERVE ....-....-- * 
M. 110 ,000, 000 

Dividends paid during last ten years: 
21,11, 12, 12, 12, 12, 12, 12%,.124,12% percent 


- -- --$26,190,000 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED CAPITAL. - ..------($7,143,000) 
. 30,000,000. 
PAID-UP caneena.. -..--.-.---.($6,071,400) 
M. 25,500,000. 
RESERVE SUND ~~ <> sa areen=-- -- BS. 783 ,000) 
M. 7,488,000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cordoba, Mendoza, Rosario de Santa Fe, 
Tucuman. 


BOLIVIA: La Pas, Oruro. 
a Antofagasta, Arica, Concepcion, Iqui me. 
Osorno, Santiago, Temuco, Valdivia, Valparaiso 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. C: 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 


53 Cornhill 
CAPITAL... - . $ 47619 048 
M 200000 000 
RESERVE... about $ 19047 619 


rund M 80000000 
With the unlimited personal liability 
of the following partners: 





Dr.A-SALOMONSOHN | Dr. G.SOLMSSEN 
M. SCHINCKEL H. WALLER 

Dr. E. RUSSELL | Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL..---.----------------M. 10,000,000 00 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL.-.---.----------------M. 10,000,000 00 








HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE 
MANIA, SECCION BOLIVIANA). 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 


ORURO. 


‘The Union Discount Co. 


Y ALE- 


of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed -- -- -- -.-- -.-.--.----$7,500,000 
OS a ae ee FF 
PeReGCS PORE oc once co ncetnennahecce Gees 


$5=—-£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call, 2% Per Cent. 
At 3 to 7 Days’ Notice, 234 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, ves money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


Bharani: R. NUGENT, 7 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and és. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 16,951,568 


Sir EDWARD H. HOLDEN, Bart., Chairman. 


BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 


Manager: 
S. J. BIEBER. 


Sub-Manager 
L. LECES BNSTADS En adh E. GOLLMER. 


Paid-up Capital... --.----$26,000,000 
Reserve ....-.--.-.-....$9,200,000 





Branches: 
ALESSANDRIA, ANCONA, er BERGAMO, 





BIELLA, BOLOGNA, IA, 
BUSTO ARSIZIO, CAGLIARI, CARRARA, 
ATANIA, COMO, FERRARA, FLORENCE, 
GENOA, LEGHORN, LUCCA, ESSINA. 
NAPLES, PADUA, PALERMO, PARMA, 
PERUGIA, PISA OME, — SALUZZO. 
SAVONA, SESTRI PONENTE, TURIN. 
UDINE, VENICE, VERONA, § VICENZA. 


Agents and Correspondents in all parts of World 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ----.----11 Regent Street, 
Waterloo Place, S. W. 





Frs.75,000,000 
- Frs.23,500,000 


Capital paidup, . 
Sefeees, « . % 





The National Discount 
Company, Limited 


85 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital- -.----.--.--.------$21,166,625 
Paid-up Capital.........-.-.---.-- 4,333,325 
Reserve Fund- --.----.----- 2,375,000 
($5—£1 STERLING. ) 

NOTICE 1S HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows 


At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 234 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities. 


Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP...-.--.--.-------$16,000,000 
(80 Million Crowns) 
RESERVE FUND...-..----.--.--.-. $3,400,000 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Gras, Innsbruck, Korneuburg, 
Linz, Lobositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, a Tetschen, Trau- 
tenau, Trieste, Weis, Z 


Commandite: Messrs. ikines & Kottlarzig, 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - - $8,105,000 


(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, <Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Pédltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 

Branches in Turkey 


Constantinople, Smyrna 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 


ee 


Capital paid up & reserve _.M105 000,000 











All banking transactions 
Money received on deposit 


Correspondence invited. 


VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 
BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) _. ..$15,000,000 








Reserve FundfIn Gold_..$15,000,000)\ __.. 31,750,000 
\In Silver... 16,750,000 
Reserve Liabilities of Proprietors_._.._..-. 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. ‘°-.@.WALtst- 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bilis on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghai. 
Peking, Hankow, Kobe, Yokohama, SanjFrane 
cisco, City of Mexico, Panama, Colon. 


W. GRAHAM BROWNE.& CO. 
222 St. James Street 
MONTREAL 


Canadian Securities 




















SCHAFT, 53 CORNHILL, E. C. 


ee | 





PHILIP HAROLD WADE, Manager. 





Correspondence Solicited 
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Canadian. Foreign. 
(Established 1817) OF COMMERCE OF CUBA 
CAPITAL paid up ae iy 4 a 00 HEAD OFFICE, TORONTO Capital. Surplus and 1 
uthorize »“UUY uu. PAI Shope eae .? 
REST, - - - - - - - 15,000,000 00] cirpius ee 222227777" s'000,000| , Undivided Profits - - $6,400,000 
UNDIVIDED PROFITS, 1,855,185 36 aw SHI Reece. Asets 2-9 2 or en 
gaa 16 EXCHANGE PLACE E - 
Head Office—Montreal. Wm. Gray and H. P. Schell, Agents HEAD OFFIC! HAVANA 
Rt. Hon. Lord Strathcona and Mount Royal Branches 
_C. M. G., G. C. V. O.—Honorary resident 84 GALIANO ST., HAVANA. 
my "ANGUS, President. Buy and Sell Sterling and Continental Exchange 226 MONTE ST... HAVANA 
Sir Edw. Clouston, Bart _—Vice-President. and Cable Transfers. Collections made at aill PRODUCE EXCHANGE, HAVANA. 
H. V. Meredith, General Manager. points aa 8 tg DEL MONTE ST.., HAVANA. 
Travelers’ Cheques and Letters of Credit issued, | CARDENA SAGUA LA GRANDE 
NEW YORK AGENCY available in all parts of the world. CLENFUEGOS, CAMAGUEY, 
64 WALL STREET Banking and Exchange. business of every de- | MANZANILLO, SANCTI SPIRITUS, 
R. Y. HEBDEN, scription transacted with Canada. SANTA CLARA, ° HOLGUIN, 
} a MOLINEUX }agents, PINAR DEL RIO, COLON 
. T. LONDON OFFICE—2 Lombard Street, B.C. | CAMAJUANI, PLACETAS, 
Buy and Sell Sterling and Continental Exchange BANKERS IN GREAT BRITAIN, MATANZAS, SANTO DOMINGO, 
and Cable Transfers; Issue Commercial and Trav- The Bank of England, SANTIAGO, GUINES, 
elers’ Credits, available in gay part yh ~~ ae wy The Bank of Scotland, CAIBARIEN. 
eee en Clnade Ghd Nakina Lioyd’s Bank, Limited. NEW YORK AGENCY—1 WALL ST. 
London Office, 47 Threadneedle St., E. C. Collections a Specialty. 
, IAMS TAY R, M . 
F. WILL LOR, Manager - Merchants’ Bank of Canada | sote Depositary for the Funds of the Republic of 
ul . 
Th B k f CAPITA F se pois ie tetoriey: fecpentpegee 000 Members American Bankers’ Association 
e ank O Rest and Undivided Profits..-------- 5,458,878 Cable Ad B 
ee h N h . NEW YORK OFFICE, 63 and 65 Wall St. able Address— Banconac 
British North America W.M-RAMSAY, ” JAgents 
Established in 1836 
167 branches in the Provinces of Quebec, Ontario, 
spores OF sare Learve ip 1660 Manitoba, Saskatch Alberta and British Co- 
New York Agency opened 1843 lumbia. ‘Good facilities for effecting prom t collec- BAN K OF HAVAN A 
id-up Capital -- -- -. ..-. --£1,000,000 Sterling | {OG Scat ic Pewmtens Tene Commercial and Trae. 76 CUBA STREET 
Reserve Fund -------.---.-- £570,000 Sterling prod ag: available in any part of the world. 
Head Office: s in }ahe London Joint Stock Bank, Ltd. 
5 Gracechurch Street, London, E. C. Great Britain) The Royal Bank of Scotland wu CARLOS DE ZALDO, President 
New | York Office: 52 Wall Street, JOSE I. DE LA CAMARA, Vice-President 
; v OLIVER” hci 
_Buyand Sell oe and Continental Exchange tr MEREDITH & CO., John E. Gardin 
Travelers’ Credits, available in any part of the LIMITED | rally A Krech | New York Committee. 
“Tl casts ~e.- Drafts on and make Collections in : 
anada. i Acts as. Ci.ban correspondent o American 
Agents or Banco de Londres y Mexico P Bond Brokers and Financial Agents banks and transacts a general banking business, 
CHAS. MEREDITH, Cc. B. GORDON, 
President, Vice-President. Capital, $1,000,000 
THE BANK OF NOVASCOTIA A. H. B. MACKENZIE, Manager. 
(Incorporated 1832) A. P. B. WILLIAMS, Secy-Treasurer. 
BAIDU CAPITAL 0-7 RT piReoToRs Financial 
PTE EE GO TS OE : a 
TOPAL A ag ite eee a 5.271 190} ALFRED BAUMGARTEN, C. R. HOSMER, | ~~. AT Fw a 
General Manager's Office, NAS Ont. Ds. ». v. , 
103 branches throughout Canada, Newfoundland, H. ROBERTSON, J.J. REED, WE E N A N Cc E 
cago a Ww gy a, Se Se. 101 St.Francois Xavier St. 46 Threadneedle St., 


Credits issued, available in all parts of the world. MONTREAL LONDON, E.C. : , 
Bills on Canada or West Indian points favorably : Electric Light, Power and Street 
4 negotiated or collected by our branches in the 























United States. Correspondence solicited. Railway Enterprises with records 
New York Agency, 48 Wall Street. of established earnings | 
W. Caldwell, Agent. Can a di an 
eee sents } London Joint Stock Bank, Ltd 
in Great Britain ’ . G M ee ] 
Correspondents | poyai Bank of Scotland. overnment, Municipa WE OFFER 
THE and Corporation Bonds Bankers and Investment Dealers 
ROYAL BANK OF CANADA Proven Public Utility Securities 
Established 1869. Correspondence Solicited 
gen aida -----$88888 =| Dommmon Securmes 
SG. 20 co cnnue 
ur. 5, wiigad Ottice---Montreal = = |) CQRPORATION-LIMITED | ELECTRIC BOND & SHARE CO. 
President. Vice-Pres. & Gen. Manager. TORONTO. MONTREAL.LONDON.ENG © 
| mat mis throw hows the D¢ om INION OF CAN- (Paid-Up Capital and Surplus, $6,314,000) 
rincipal inte lm CUBA aad PORTO RIGO. 71 BROADWAY, NEW YORK 
in ATAMAICA . Kingston ARBADOS. Bridge. Fae 
of Spain and San Fernando. Dominion Bond Company 
London Office—2, BANK-BUILDINGS, 
PRINCES STREET, E. C. LIMITED 4 
New York Agency Cor. William & Cedar Sts. 
j OORHEES, n Agent. MERCHANTS BANK BUILDING. A SSE TS 


oil ROYAL wa REA LIZA TION 


CITIZENS BUILDING, 


r INVESTMENT TRUST CO.| princes sonatas, enatann | COMPANY 





























LIMITED 
eis DEALERS IN | HIGH.GRADE Capital $10,000,000 | 
* CANADI B S 
Trustees- Transfer Agents Llp | mi loan on security requir. 
BOND DEPARTMENT er close supervision, and 
Canadian Corporation Bonds E.B.OSLER R.A.SMITH  F.G. OSLER not available for bank loans. 
OSLER & HAMMOND ee: Seen Spee. 
MONTREAL CANADA . ———_ tl tab of 
security offered, whatever 
Stock Brokers & Financia! Agents ihe” ekdeelodde ay ‘Tdaation. 
Canadian Bonds Members Toronto Stock Exchange Chiemiitatinnen tibial 
MUNICIPAL AND CORPORATION coe ee Sa “— <a wher pomen sax Fs 
WOOD, GUNDY & CO. R. T. Wilson & Co. CHICAG@ 
a! 14 Cornhill, 6 King St., W., 88 WALL STREET Firet National Bank Building 
LONDON, ENG. TORONTO, CAN. NEW YORK 


~~ > 
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Bankers and Brokers 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





R. L. DAY & CO. 


37 Wall St. 
NEW YORK 


35 Congress St. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS 
53 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 
FINANCE 


Public Utility Cor 


rations 
of Demonstrate 


Value 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 


A. B. Leach & Co. 


BANKERS 
149 Broadway, NEW YORE 


— —- 


8 South Dearborn St., CHICAGO 


— *.—~ —— 


28 State Street, BOSTON 


"ee, 


Chestnut & 4th St., PHILADELPHIA 





76 Crosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 


24 Broad St. 


16 George St. Colorado Springs 
New York 


Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham{Lawrence & Co. 
Members New York Stock Exchange. 
iil BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 


A. M. KIDDER & CO. 


BANKERS 


5 NASSAU STREET, NEW YORK 

Established 1865 

MEMBERS OF N. Y. STOCK EXCHANGE 

Allow interest on deposits subject to sight 

check. Buy and sell on commission stocks and 
bonds, and deal in 


OAD BONDS 
GUARANTEED STOCES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and ag 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 














PAV: BROOKS © CO. 


Boston, New York, Augusta; 
70 State St. 115 Broadway. Maine. 
PUBLIC UTILITY 
RAILROAD MUNICIPAL 


ONDS 
Ask for Circular 123 








OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


JOHN H. WATKINS 


RAILROAD BONDS 
NO. 2 WALL STREET 








| 


= § 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


E.W.ClarksZo. 


BANKERS 
321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 
High-Grade Investment Securities. 


Members Philadelphia and New York 
Stock Exchanges. 
Foreign & Domestic Letters of Credit 
and Travelers’ Cheques. 


Clark, Dodge & Co., New York. 
Correspondents} First National Bank, New York, 
Redmond & Co., New York. 


Members 








H. F. BACHMAN & CO. 
Established 1866. 
BANKERS 


Members iP ew York Stock Exchange. 
Philadelphia Stock Exchange. 





Investment Bonds 


Interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
55 WALL STREET, NEW YORK. 








SMITH-TEVIS-HANFORD 
COMPANY 


INVESTMENT SECURITIES 


60 Broadway New York 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORK 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 








‘ 
) 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH 


— 


LOUISVILLE 


PORTLAND, ORE. sso 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.&W.S. AUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pitsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H, P. Taylor & Company 
INVESTMENT BANKERS 


We will purchase total issues of Municl- 
pal, Railroad and Public Service Bonds. 
PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bldg. 


Chicago 
New York 











Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNELL 


Members Pittsburgh Stock Exchange 
Commonwealth Bidz. PITTSBURGH, PA. 








J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
iNVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS.; 71 B’way; N. Y 





HENNING, CHAMBERS & CO. 


nion Ry., Gas & Electric 
mmon wealth Power, Ry. = Light 
Portland Ry., Light & Pow 


LOCAL SECURITIES 
116 S. 5th St., 


1 Broa 
LOUISVILLE, KY. NEW YORK CITY 
Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Railway ist & ead Mtge. 5s 
Buffalo Railway ist Consol 5 
uffalo Crosstown 5s 
youlsville Henderson ?& St. Louis ist 5s 
uis & San Fran. RR. Co. ,New Orleans 
eeins & Mexico Division ist Mtge. 5s 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 
Members Louisville Stock Exchange. 
STOCKS AND BONDS 
LOUISVILLE, KY. 




















NASHVILLE 
PHILAD ie 
<enme ILADELPHIA HENRY S. FRAZER 
Members of ‘Philadelphia Stock §. HOPPER. BROKER 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 


formation cheerfully furnished regarding present 


or proposed investments. 





J. W. SPARKS & CO. 
The Bourse, Fourth Street, 
Philadel phia. 
f(PHILADELPHIA STOCK EXCHANGE 


MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 
Specialists in 
INACTIVE SECURITIES 
421 Chestnut St. <- Philadelphia, Pa. 


io smantiiaiaibinieetd 


ee 


# AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. 


BIRMINGHAM | 























Bonds 
OTTOSMARX & Co. 


iicetinn Ala. 
SOUTHERN} SECURITIES 


ractions 
odustrials roy souls 


ta 
Inqutries Solicited. . + +f 
MOBILE 


MACARTNEY & SCHLEY 
I::.  $TOCKS AND BONDS. 
MOBILE, ” - ALABAMA 


DENVER, COL. 


~~ CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 




















Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 








ATLANTA 


“SOUTHERN MUNICIPALS 
yielding 


44% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 











Atlanta, Ga. 
Capital and Surplus, - $300,000 
BONDS 
Georgia Municipal 


Southern Public Service 
Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus-.------- $1,800,000 
WILLIAM E. BUSH 


Manager Bond Department 











NORFOLK, VA. 


“MOTTU & CO. 


Established 1892. 
NORFOLK, VA 





NEW YORK 
60 Broadway 


INVESTMENTS 








MEMPHIS 


“JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 








OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER. COLO. 








B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES | 


(MONTGOMERY, ALA. 





BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 








Government, Municipal 
and Corporation Bonds 
| SPECIALISTS IN 


i 


MORRIS BROTHERS 


PORTLAND, PHILADELPHIA, 
NEW YORK. 
Municipal and Corporation 
BONDS 


-| PACIFIC COAST SECURITIES A SPECIALTY, 





TTD 


ae 





SAN FRANCISCO 


J. C. WILSON & CO. 


New York Stock Exchange, 
MEMBERS New York Cotton Exchange, 





Chicago Board of Trade, 
|The Stock and Bond Exchange. 
MAIN OFFICE, 
MILLS BUILDING, SAN FRANCISCO. 


Branch offices: Los Angeles, San Diego, Cal., 
Portland, Ore.; Seattle, Wash.; Vancouver, B. Cc. 
Private Wire to Chicago and New York. 





LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


nn > Securities, 
Bonds, Preferred Stocks 
Alaska Somanodal Bidg., San Francisco, 
Nicolaus Building, Sacramento. 


—— 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% T0 6% 


S ANG S a SAN FRANCISCO 
naiTie ame &: PASADENA ‘ 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
412 Montgomery St. San Francisco Stock and 
Bond Ex 





G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISCO 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
232 Montgomery St., SAN FRANCISCO 








LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 


We Specialize in Short-Term Collateral 
Notes yielding 5 to 6%. 


SAN FRANCISCO LOS. ANGELES 








LOS ANGELES 


CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal 
Corporation Bonds 





Correspondence Invited. 
LOS ANGELES SAN FRANCISCO 


P. B. HAMMOND 


Stocks and Bonds 
Union Oil Co. of Cal 
Mexican netrotoua Co., Ltd. 
Southern Cal. Edison Co. 
Member Los Angeles Stock Exchange 
H. W. Hellman Bidg., LOS ANGELES 


HOUSTON, TEXAS aa 


TEXAS 


Municipal and Corporation Bonds, 
High Grade Stocks. 

















| Buffalo and Western New York Securities 3 


|HUGO V. NEUHAUS & CO. 


First National Bank Building, Houston, Texas, 
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auntie 


Bankers and Brokers outside Dew York. 





ST. LOUIS 





A. G. EDWARDS & SONS 


Dealers in 


Government 


Railroad Corporation 


BONDS 


Municipal 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York 





William R. Compton Co. 


Mchts.-Laclede Bildg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Specialty 
Write for Sescriptive circular of bonds paying 
to 6 per cent. 


304 North Fourth St. 
CINCINNATI 


$400,000 


WILMINGTON, N. C. 
40-Year 414% Bonds 


J02 and interest 
WEIL, ROTH & 


CHICAGO 


ST. LOUIS. 











CO. 


CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CAMSINMASE nu a. «io --: .e 











INDIANAPOLIS 


NEWTON TODD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 








Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bldg., INDIANAPOLIS 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


perchasers of City of Minneapolis 
igh-grade Northwestern Municipal 


nds. 
Minneapolis National Bank stocks. 


NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 


better State No better Securities 
15 EXCHANGE PLACE 


8s. 751 and 752 JERSEY CITY 





Original 
and other 

















CHICAGO 


PROVIDENCE 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
FOUNDED 1855 
Corner Clark and Randolph Streets, Chicago. 
CAPITAL, $1,500,000.00 


High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co. 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York §$ tock Exchange, 
New York Cotton Exchange, 
New York Coffee Exc 











ge, 
Members: New York Produce Exchange. 
Chicago Stock Exchange, 
Chicago Board of Trade, 


St. Louis Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 
Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 











A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


~NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 

















PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, 
Boston Office, 356 Congress St. 











Bonds and Preferred Stocks 


of Proven Value. 





Richardson & Clark 


25 Exchange Street, Providence, R. I. 


Bonds, ‘Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 





——— 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 














SAINT PAUL 





Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN 














MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 








BALTIMORE 
COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











PORTLAND, MAINE 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND «- «= = «= MAINE 
Chas. H. Payson. Geo. S. Payson Herbert Payson 


s caitesadibasinninnminematnneel 














PORTLAND, OREGON 
LADD & TILTON BANK 





PORTLAND, - OREGON 
Established 1859 
Capital Fully Paid - $1,000 ,000 
Surplus and "Undivided Profits $800, 000 
OFFICERS. 


W. M. Ladd, President. R. S. Howard, Asst. Cash. 
E. Cookingham, V V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunkley, Cashier. - Walter M. Cook, Asst.Cash 


Interest paid on Time Deposits and Savings Accounts. 





Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


—<—<—<—— 








KANSAS CITY, MO. 





W. H. McCRUM 
INVESTMENT CO. 
KANSAS | CITY, MO, 


Kansas City Ry. & ‘Light Issues, 
Kansas City Mex. & Or. Ry. 4s, 1951 
Local Securities 

















™~ 


APR. 6 1912 | 


THE CHRONICLE 





—_—_—_—_—_——— 


$$ 
$$$ 








Current Bound Augqniries. 





WANTED 


Twin State Gas & Elec. 414s, 1926 
Buffalo & Susquehanna 4s, 1951 
Binghampton Ry. 5s, 1923 
Nevada-Calif. Power 6s, 1927 

Great Northern Power 5s, 1935 

York Haven Water & Power 5s, 1951 
High Falls Pulp & Paper 6s, 1920 
Boston Wharf Company Stock 

Rock Island Southern 5s, 1947 

Cit. Gas & El. 5s, 1921 (Elyria, O.) 
Kokomo Ry. & Light 5s, 1933 
Westinghouse Machine 6s, 1914 
Rensselaer Water 4\%s, 1922 

Sioux City Telephone 6s, 1924 

Cin. Dayton & Toledo 5s, 1922 
Library Bureau Preferred & Common 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg., Boston 
Telephone 460, 461, 462, 2321 Main 





1852 1912 
JAS. B. COLGATE & CO. 
Bankers Members of 


Brokers N. Y. Stock Exchange 
36 Wall Street, - = New York 





Industrial Bond of a High-Grade 
Corporation to Net Over 


6% 


Strong Sinking Fund in Operation 
Tangible Assets Over Double 
Bonded Debt 


Convertible Feature Advantageous 
to Holders 


Information on Request 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 


NEW YORE INSURANCE CoO. 
STOCKS 


Hosmer, Risse & Webb 


74 BROADWAY, NEW YORK 
‘Phone Rector 4354-4355 








Chester County Gas 5s 

East McKeesport Street Railway 5s 
Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atlee & Co. 


BANKERS 


119 S. Fourth St. Philadelphia 





WANTED 
American Manufacturing Company Stock 
Computing-Tabulating & Recordg. 6s, 1941 
Detroit Edison Co. Convertible 6s, 1920 
Det. & Port Huron Sh. Line Ry. 5s, 1950 
Rome (N. Y.) Gas Elec. Lt. & Power 5s, 1931 


H. W. NOBLE & COMPANY 


43 Exchange Place 
Telephone Nos. 6724-5 Hanover 
NEW YORK DETROIT 








WANT 

New York State Rys. Co., Common 
Bloom. Dec. & Cham. ist 5s, 1940 
Sunbury Haz. & Wilkes-B. 2d 6s,1938 
Central Market St. Ry. Co. 1st 58,1922 


HEARD & DARE 


LAFAYETTE BLDG., PHILADELPHIA 
OSCAR R. DARE WILLIS O. HEARD 





DENVER IMPROVEMENT 
6% BONDS 


F, M. ATTERHOLT & CO, 


Ist National Bank Building, Denver 


A BOOK FOR 
BUSINESS MEN 


Fifth edition of Roger W. Babson’s 
book “Business Barometers’? now 
ready for delivery. 


Price postpaid $2 00 


Address: Dept. E-14, of the 
Babson Statistical Organization 
Executive Building, 
Wellesley Hills, Mass. 


Largest Organization of its Class inU.S. 





National Gas, Electric Light & Power Co. 
Easton Consolidated Electric Co. 

The American Gas Co. 

United Elec. Co. of N.J.,1ist iia ie due 1949 


BIOREN & CO. 


Bankers 
314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 


Fairmont coal 5s, 1 
S e & Inland Ear pire 5s, 1926 
lec, Lt. & 








Consol. "Gas. L Power 4%s, 1935 
Consolidation ist & ref. 5s, 1950 
Virginia Railway & Power 5s, 1934 

Ala inane reat Southern ist ‘ist. Ss, 1927 


Whelan, Duer & Lanahan 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD. 
Members New York atd Baltimore Stock Exchanges. 





Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1932 
Columbus Street Railway First 5s, 1932 

City & Suburban (Portland, Ore.) 4s, due 1930 
Birmingham Ry. & Electric First 5s, 1924 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





WANTED. 
Missouri Edison Electric 5s, 1927 
Omaha St. Ry. 5s 
Council Bluffs St. Ry. ist Cons. 5s 
Coke ist & Refs 5s 
Twin State Gas & Electric aa 745. 1926 
Maryland Steel 1st 5s, 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE, MD. 








Evansville & Terre H. Gen’! 5s, 1942 
Seab. Air L. First 4s, Stpd. 1950, Reg. 
L.S. & M.S. Coll. Tr. 34s, 1998, Reg 


MARKOE, MORGAN & WHITNEY 


Members N. Y. Stock Exchange. 
Telephone Broad 188. 52 Broadway. 


OFFERINGS WANTED 

Birm. (Ala.) Ry., Lt. & P. 4%s, 1954 
Houston Elec. Co. 1st 5s, 1925 

Om. & Coun. Bl. Ry. & Bge. 5s, 1928 
Omaha Street Railway 5s, 1914 


Strother, Brogden & Co. 


Calvert and German Streets 


BALTIMORE 


Members of Baltimore Stock Exchange 











International Nickel Securities 

Du Pont Powder Securities 

Union Carbide 

U. S. Motor Securities 

Western Electric Stock 

Internat. Asricultural Corp. Com. & Pref. 
Park & Tilford 6 

Bank and Trust Co. Stocks 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
Dealers in Unlisted and Inactive Securities 








Tel. 7865-6-7-8-9 Hanover. 37 Wall St , N. Y. 
STANDARD OIL 
Subsidiaries 
Gilbert Eliott & Co. 
Specialists 
34 Pine St., N.Y. Tel. John 855 


WANTED 


Boise=-Payette River El. Pow. 6s 
Glens Falls Gas & Elec. 5s 
Leavenw. City & Ft. L. W. Co. 4s 
Chicago-Milwaukee Elec. RR. 5s 
Arizona Territory Bonds 
Evansville Electric Ry. 4s 
Omaha Water Co. 5s & Stock 
Calumet Canal & Impt. Co. 4s 
Fries Mfg. & Power Co. 5s 
Riverside Water Co. 5 I=3s 
Rutland Ry., Lt. & P. Co. Stock 


H. C. Spiller & Co. Inc. 


Specialists in Inactive Bonds. 
27 Staite Street Boston 





We Own and Offer, subject to prior sale 


$25,000 

GRAHAM CO. (KAN.) 44% FUNDING BONDS 
Dated June 15th, 1909. Due June 15th, 1939. 
Optional July 15th, 1929. Interest payable Janu- 
lst and July ist. Principal and interest pay- 
able at office of the State Treasurer, Topeka, Kans, 

Coupon Bonds, Denomination $1, 000. 
Financial Statement. 
Assessed valuation--------.--.-- $13,146,938 

Tot. debt(this issue incl. ) $106, 000 
Less Sinking Fund- ---- 12,000 


FUNG GOUE Sac cccsewcnciccsesec 94,000 
opulation. 10,000 

The above es. Ss are acceptable by the Postal 
Savings Bank Trustees, at Washington, as security 
for postal savings deposits, and we recommend 
them as a very conservative ay! ye B Wood, 
of issue has been approved by Hon. 
Chicago. Price, 99.20, yielding 4 30%. 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS, MO, 


- Waco Water 4s (Texas) 

Lake County 4s (Colo.) 

Butte Water Co. 5s (Mont.) 
Gunnison County 4s (Colo.) 
American Caramel Preferred 
Portsmouth Dover & York 44s 
Lamson Consol. Store Service 5s 


53 State St. 
Sierra & San Fr. Pow. 2d M. Bonds¥ 
Webster Coal & Coke Co. ist 5s, 1942 
Buffalo & Susq. Bonds & Equipm’ts 


Hudson Companies 6% Notes, 1913 
Flint & Pere Marq. ist 4s & 6s 


WOLFF & STANLEY 




















Tel. 6557 Broad 27 William St., N. Y, . 
Railroad Public Service 
G. K. B. WADE 
BONDS 
STOCKS 


49 Wall Street 
New York City 


Investments for 
Estates, Individuals 


Erie ist Consol. 7s 
New York State Railways Common 








MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector 





WANTED 
Terre Haute Indianapolis & East. Trac. 5s, 1945 
Pennsylvania Coal & Coke, Series ‘‘A’’, 5s, 1982 
Northern Indiana Gas & Electric <e- 5s, 1929 
Illinois Central Traction Co. 5s, 1933 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 5s 
North. States Pow.Co. Pref. & Com. 


JAMES N. WRIGHT & CO. 





DENVER, COLO. 
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Gurvent Bond Anguiries. 





F, I. LISMAN & CO. 


Members New York and 


Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Bldg., PHILADELPHIA 


39 Pearl Street, HARTFORD 
Industrial Trust Bldg., PROVIDENCE 


50 Congress Street, BOSTON 


O’Gara Coal 5s, 1955 
Sunday Creek Co. 5s, 1944 
Hudson Navigation 6s, 1938 


Augusta Terminal 6s, 1947 


WE DEAL IN: 


Colorado 


Southern Ist 4s, 1929 


Chicago & Atlantic Terminal 5s, 1918 


Gulf Beaumont & 


Kansas City 6s, 1917 


Peoria & Pekin Union 2nd 4's, 1921 
Toledo Terminal Railroad 44s, 1957 
Chicago & North Western Deb. 5s, 1933 
Colorado Springs & Cripple Creek Dist. 5s, 1942 





AND ALL OTHER RAILROAD SECURITIES 














New Orleans Mobile & Chicago 5s 
Alabama State reg. 4s 

Tennessee Settlement 3s 

Chicago & Alton 3s 

Jersey City 44s & 5s 

Bessemer, Alabama, 5s 
McAlester, Okla., 5s 

Cincinnati, Ohio, 34s & 4s 

New York & New Jersey municipals 


Douglas Fenwick & Co. 


34 Wall Street, New York. 








St. Louis & San Francisco 5s, June 13 
Chicago City & Connecting 5s, 1927 
Railroad Equipment Issues 
Short-Term Securities 

New York City issues 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 
NEW YORK CHICAGO 
31 Broad Street. First Nat. Bank Bldg. 





Ogdensburg & Lake Champl. 4s 
Central Pac., Short Line 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





WE WANT TO BUY 


Comme City Gas 5s 
mmercial Cable 4s 
Genesee & Wyoming 5s 
Guban Government Internal 5s 
Gulf Terminal (Mobile) 4s 
Cleveland Cincinnati 5 & St. L. Deb. 4s 
Toledo & Ohio Central, St Mary’s Div. Inc. 4s 


J.H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, New York 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 


— 





87 WALL ST. NEW YORE 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 





American Dock & Impt. 5s 
South Carolina & Georgia 5s 
Georgia & Alabama 5s 

Suffolk & Carolina 5s 

Cent. of Ga., Upper Cahaba 4s 
Cent. of Ga., Greenville & New. 4s 
Spartanb. Union & Columbia 4s 
Toledo Peoria & Western 4s 





Atlantic City Gas Co. ist 5s 

Clev. Painesv. & East. ist Cons. 5s 
Knickerbocker Ice Co. ist 5s 

Milw. Sparta & Northwestern 4s 
Winston-Salem Southbound 4s 

The Harwood Elec. Co. ist & Ref. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchanges 


1421 Chestnut Street 
Philadelphia, Pa, 


$50,000 
CITY OF AUBURN, N. Y. 


414% REGISTERED BONDS 


Due Serially 1912 to 1931 
Tax-exempt in New York 
Legal investment for savings banks and trust 
funds in New York and all New England States. 


Price on Application. 
W. N. 


COLER & CO. 


43 Cedar St., 
NEW YORK CITY. 
Tel. John 2700. 


MORTON LACHENBRUCH 


Public Service Corporation 6s 
South Pacific Coast 4s 

United Water & Light 6s 

St. Paul Minn. & Manitoba 414s 
Duluth & Iron Range 5s 
Pennsylvania 4s, 1948 








’Phone 4130 Rector 74 Broadway 





OFFERINGS WANTED 
Johnstown Pass. Ry. Rfd. 48,1931 
Northampton RR. Co. ist 5s, 1952 
Leh. & New Eng. RR. Cons. 5s, 1953 


WURTS,DULLES&CO. 


Evansville & Indianapolis 6s 
N.Y. & Rockaway Beach 5s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 





G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New York. 





$50 ,000 
meee = pathy mt PENNA. 


er Cent Bon 
TAX FREE “IN PENNSYLVANIA 
Dated Feb., , 1942 


VINANCIAL STAT Ee cat 
Assessed Mb mag noaoe $1, a 222, 210 
,000 ,000 
4.341 ,295 
"Population | (1910) 1,018, er 
Attention the above financial 
statement, showing an PR valuation of over 


ONE BILLION ONE HUNDRED MILLIONS 
OF DOLLARS, and a net debt of only 1.27%. 


Price, 101 % and Interest 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 


Pacific Gas & Electric Co. 


Common and Preferred Stock 
Rights 


‘*When Issued"’ 


SUTRO BROS. & CO. 


44 PINE STREET, NEW YORK 











WE WILL BUY 
Kingston Gas & Elec. ist 5s, 1952 
Burlington Gas Light 1st 5s, 1955 
Columbus Newark & Z. ist 5s, 1924 


BURGESS,LANG &CO. 
BOSTON Private NEW YORK 
560 State St. wire. 34 Pine S. 





American Gas & Elec. Com. 
Electrical Utilities Common 
Federal Utilities Com. & Pref. ! 
beats dlilsay's tar Come € Boe 
wa m. . 
Soy nea oly Com. & Pref. 


Elec m. 
FREDERIC H. HATCH & CO. 


New York 
30 Broad Street 
Private telephone between New York and Bostom 


WANTED 


CITIZENS’ RY. & LIGHT ist 5s 
(Muscatine, Iowa) 
due April, 1917 


Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 








WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 6s, J. & D.J1947 
Chester County (Pa.) Gas 5s, J. & D..J1086 
Harrisburg (Pa.) Gas 6s, F. & A., 1928 
Kansas City (Mo.) Gas 6s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.)Gas & El. 6s, M.@iN.,’64 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Nor. Indiana Gas & Elec. 5s, A. & O.,41929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & . Ss, F. & A., 1968 
Savannah (Ga.) Gas 6s, M. & 8., 1928 
Suburban Gas of Phila. 6s, A. & O., 1952 
Syracuse (N. Y.) Gas 6s, J. & J., 1946 
Syracuse (N.Y.) Lighting 5s, J. & D., 1961 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & 5.51986 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &1J..0968 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1988 
Wilmington (Del.) Gas 5s, M. & S., 1949 





REED A. MORGAN & CO., 


West End Trust Co. Bldg., 








125 S. FOURTH ST. PHILADELPHIA 
" Telephone Lombard 1060-1061. 


PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange 
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INFORMATION FURNISHED 


STANDARD OIL CO. 


SUBSIDIARY STOCKS 
to individuals who desire to purchase the 
STOCKS for investment 





All STANDARD OIL STOCKS Quoted 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








STANDARD OIL 
Old Stock 


STANDARD OIL 
Subsidiary Stocks 


STANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 


BANKERS 


5 Nassau Street NEW YORK 





OFFERINGS WANTED 


El Paso Electric 5s, 1932 
Houston Gas 5s, 1920 


Franz H. Krebs 


74 Broadway, N. Y. 





We offer, subject to prior sale, 
$100 ,000 
Pennsylvania Company 4s 
MAY, 1952 


at 971% and interest. 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS. 


Central New oe ist 4s, 1961 
Morris & Essex 7s, 1914 
Nash. Chattanooga & St. Louis 7s, 1913 
Southern Ry., Mobile & Ohio 4s, 1938 
Evansville & Terre Haute Ref. bs, 1941 
St. Paul & Sioux City 6s, 1919 
Mobile & Ohio General 4s, 1938 

s County Elev. ist 4s, 1949 
St. Paul Terminal 5s, 1914 
Western Maryland Ry. ist 4s, 1952 
Tex. & New Orl., Sabine 44 6s, 1912 
Canada Southern 'Qnd 5s, 1913 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New Yerk 
Private wire to Philafelphia. 


COFFIN & COMPANY 


34 Pine St. 5199 epnones | New York 














WE OFFER 


Norfolk & Western Cons. 4s, Regd. 
Terminal Assn. of St. Louis 4s & 5s 
Chic. St. Paul Minn. & Om. Deb. 5s 
Empire Electric District 1st 5s, 1949 
Chicago & North Western 5s, 1933 


et tt 


ee 
A a an 7. “Terre 





tion to give good trust company service. 


counts of banks and trust companies 





Trust Company Service 
in New York City 


THIS COMPANY, with ample capital, large resources and an efficient and well- 
systematized organization, which dates back to 1864, has the ability and disposk 


Our various departments, including banking, foreign exchange, bond, trust: 
transfer, reorganization and collection, are well equipped with modern facilities 


for transacting business promptly and economically. 
For these reasons we feel justified in cordially inviting the New York ac- 


Guaranty Trust Company 
of New York 


Capital and Surplus, $23,000,000 


Deposits, $178,000,000 














OFFERINGS WANTED 
Aurora Elgin & Chicago Ry. ist 5s, 1941 
Cleve. Elyria & Western ist Cons. 5s, 1920 
Columb. pocrere Ds a Ls New. Ist 5s, Aro 
Columb. . ist 5s, 1924 
Peoria Light Co. Collateral 5s, 1936 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 


Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Amer. Dock & Impt. 5s, 1921 
South Carolina & Georgia 5s, 1939 


LADD & WOOD 


7 Wall Street, New York. 





Cumberland, Md. 4%s 


Circular on request 
Legal for Conn., Me. and N. H. Savs. Banks 


C. E.DENISON & CO. 


BOSTON and CLEVELAND 


Tein & Chica by at ag 
Aurore, El 
Danville Urbana & 
Decatur Gas & Blectric Co be 
tur Gas & Electri 
Evansville Electric Ry. &2: Sone “e "1921 
Syracuse Light & Power Coll. Tr. 5s 1954 


Epwarp V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone-Race 630 











Portland Ry. ist & Ref. 5s, 1930 
Columbus St. Ry. 1st 5s, 1932 
Virginia Midland Rys. (all issues) 
Florida Southern ist 4s, 1945 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 





We have compiled a circular relative to 


New York Railways Co. 


successor to 


Metropolitan Street Railway Oo. of 
New York 


and will be pleased to mail coples on request 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. ist 44s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: “Orientment.” 


Pacific Gas & Electric Co. 
Stocks 


BOUGHT AND SOLD 
LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 


N.Y, 











WANTED 
Western Ohio Ry. 5s, 1921 
Westchester Elec. Ry. 5s, 1943 
Quincy Gas & Elec. 5s, 1929 
Quincy Gas, Elec. & Heating 5s, 1935 
Bloomington Dec. & Cham. 5s, 1928 


LEONARD SNIDER & CO. 


Tel. 496 Rector 60 Broadway, N. Y. 


Georgia Southern & Florida ist 5s 
Georgia & Alabama Consol. 5s 
Crestern, nanok ——. 6s 
of Roanoke, Va 
Gity of Rosnoktraction & Light Co. ist & Cok 
lateral a2. 5s 


Nelson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE, MD, 


Flatbush Water Co. 6s, 1931 
Jamaica Water Supply Co. 5s, 1954 
Queens Co. Water Co. 5s, 1940 


C.E. MACKAY & CO. 


Spectalists in Brooklyn and Long Island Securtttes 
Telephone, Rector 1297. 16 WALL ST., N. Y. 











FOR SALE 


Edison Elec. illum. Co. of Paterson, N.°). 
ist 5s, due July 1925 


W. E. R. SMITH & CO. 


20 Broad Street -« New York 








Atchison “Short Line’’ 4s 
Dayton & Michigan 414s 





Tel. 4800-1-2-3-4-5 Broad 


Pere Marquette Refund. 4s & Underlyings 
Cin. Ham. & Dayton Gen. Mtge. 5s & 414s 
Cuyahoga Telephone 5s 
Southern Railway Dev. 4s 
Wisconsin Minnesota & Pacific 4s 
Pennsylvania Co. 4s, Series “‘E’’, 1952 
Wichita Falls & Northwest 5s 
Chicago City & Connecting 5s 
Cent. of Ga., Macon & Nor. Div. 5s 


___ Western Pacific 5s 


WERNER BROS, & GOLDSCHMIDT 


25 Broad Street, N. Y. 
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way and the Panama Canal. 








TIMBER INVESTMENTS 


We own and offer choice tracts of carefully selected timber in 
British Columbia, ranging from fifty million feet to two billion feet. 


This timber is situated where it will derive the greatest benefit 
in increased value by the completion of the Grand Trunk Pacific Rail- 


Capitalists having idle funds are requested to communicate 
with us with regard to making loans on standing timber, which is 
recognized as one of the safest and most profitable of investments. 


Interviews and correspondence invited. 


A. C. FROST COMPANY 


. Corn Exchange Building, 
CHICAGO 




















L. F. DOMMERICH & CO. 


NEW 
General Offices, 


YORK 
57 Creere Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 
FOR OWN ACCOUNT 


Established over 60 Years 











CAPITAL, $1,000,000 


Main Office, 415-17 Chestnut St. 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut St. 














H. D. Walbridge & Co. 


BANKERS 
7 Wall Street, New York 


We purchase and operate 


Public Utility Properties 


and 


Finance attractive underwritings 





BANK & TRUST CO. STOCKS 
Bought and Sold 





GEO. RUST ROGERS 


Tel. 1782 Rector 60 BROADWA\ 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 
Salesroom 25! Philadelphia Bourse 








** Shifting of Investments’”’ 
An Article by Albert R. Gallatin. 


Success along the lines of this article 
warrants our recommendin F investors 
to study its precepts carefully. 


Copies sent on request. 


Schmidt & Gallatin 


Members of the New York Stock Exchange. 
111 Broadway, New York 


OU can write your bills, state- 
ments, balance sheets etc., in 
the usual way with the 


Remington 


Adding and Subtracting Typewriter 
(Wahl Adding Mechanism) 


and when you come to the end you 
will find the correct totals of each 
column—whether one or more— 
actually staring you in the face. 

Writes and adds or subtracts as 
the operator goes along, without any 
extra work on his 
part. 

Thus the work 
is cut in half and 
absolute accuracy 
is assured. 


Remington Typewriter 
Company 
| (Incorporated) 
325-327 Broadway 
New York City 





Visible 
Writing and 
Adding 





FIRST MORTGAGE BONDS 


Public Service Corporation 
To Net 6% 





Stability of Earnings 
Ample Margin of Safety 





Full particulars on application 


W. E. HUTTON & CO. 


Members { New York Stock Exchange 
New York Cotton Exchange 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, 
San Francisco and Los Angeles. 





Nevada-California Power 
Company 6s 





Net earnings, after operation, 1911, 
More than 3% times 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company 


Denver Colorado 











Int. & Great Northern 
Pocahontas Cons. Collieries Com. 
Sen Sen Chiclet 

Int. Cigar Machinery 

American Meter 

Phelps, Dodge & Co. 


J. K. RICE, JR. & CO. 


Phones 7460-7466 Hanover, 33 Wall Street, N. Y. 





~_—— 


WANTED. 


Offerings of high-grade Gas & Electric 
Light Bonds in blocks orentire issues for 
distribution in the New England market. 





N.L. NASON & CO. 
55 Congress St., BOSTON, MASS. 
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SECURITIES oF 
PUBLIC SERVICE. CORPORATIONS 


—— 


STONE & WEBSTER: 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 








STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 


( 





= 


BOSTON 
147 MILK STREET 
NEW YORK CHICAGO. 
SNASSAU STREET FIRST NAT. BANK BLOG 





H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala. 











GManted. 


WANTED 
Preferred Stocks—Electric or 


Public Service Corporations. 
We have unequaled facilities for 
distributing entire issues of dividend- 
paying preferred stocks of well-man- 
aged electric light, gas and water 
power companies among New England 

investors. Correspondence invited. 

Thomas C. Perkins, Inc., 

Conn. Mutual Life Insur. Bidg., 
Hartford, Conn. 








College graduate, seven years’ busi- 
ness experience in manufacturing and 
mercantile lines, desires connection 
with financial house. Can make some 
investment, but opportunity for real 
work is prime ae (No book- 
keeping.) Address A. W. G., care of 
Chronicle, P. O. Box 958, N. Y. City. 


BROKERS 


Gentleman retiring from Wall Street 
connections, middle age, seeks interest 
in established Broker House. East- 
ern or Middle West City. ‘‘Capital,”’ 
care Financial Chronicle, P.O. Box 958, 
New York City. 


WANTED—BOND DEPARTMENT MANAGER 
BY NEW YORK STOCK EXCHANGE HOUSE. 
APPLY BY LETTER ONLY, STATINGIN FULL 
EXPERIENCE, QUALIFICATIONS, SALARY. 
ADDRESS, ‘D. C. A.,’"’ CARE COMMERCIAL 
AND FINANCIAL CHRONICLE, P. 0. BOX 
958, NEW YORK CITY. 


Cashier Wanted by a Bond House 


Write stating experience and qualifica- 
tions and references. Address Cashier, 
care Chronicle, P. O. Box 958, N. Y. 

















c Dinidends. 
CAPE BRETON ELECTRIC COMPANY, LTD., 


Sydney, Nova Scotia. 
PREFERRED DIVIDEND NO, 12. 
COMMON 4 


DIVIDEND NO. 4. 

A semi-annual dividend of $3 00 per share on 
the preferred capital stock and a dividend of 
$2 00 per share on the common capital stock of 
Cape Breton Electric reas ef, a hat have 
been declared, both ae er ay l, 1912, to 
dat tae of recor at the eleee of business 


April 17 
STONE & WEBSTER, 


Transfer Agents. 


UNITED STATES RUBBER COMPANY. 
- 42 Broadway, New York, April 4th, 1912. 
The Board of Directors of the United States 

Rubber Company has this day declared from its 
ig rofits a quarterly dividend of Two Per Cent 

n the First Preferred Stock (including all out- 
standing old ‘‘Preferred’’ Stock), a quarterly divi- 
dend of One and One-half Per Cent on the Second 
Preferred Stock and a quarterly dividend of One 
Per Cent on the Common Stock of the Company, 
to Stockholders of record at 3 p. m. on Monda 
April 15th, 1912, payable, without closing of t e 
transfer books, April 30th. 1912. 

JAMES B,. FORD, Treasurer. 











Office of 


H. M. BYLLESBY & COMPANY. 
Engineers, Managers, 
Chicago. 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1 %%) upon the preferred stock of the com- 
omy , payable by check April 15th, 1912, to stock- 

ol ers of record as of the close of business 
March 30th, 1912. 


ROBERT J. GRAF, Secretary. 








Office of 


H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicag 

The Board of Directors. ‘of the OTTUMWA 
RAILWAY & LIGHT COMPANY, Ottumwa, 
Iowa, has declared a quarterly dividend of one 
and three-quarters per cent (1 %%) upon the pre- 
ferred stock of the company, payable by check 
April 15th, 1912, to stockholders of record as of 

the close of business March 30th, 1912. 


ROBERT J. GRAF, Secretary. 





Office of 


H. M. BYLLESBY & COMPANY, 
Engineers, cas Managers, 
ca 


ago. 

The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY, Fort Smith, 
Arkansas, has declared a quarterly dividend of one 
and three-quarters per cent (1 %%) upon the pre- 
ferred stock of the company, payable by check 
April 15th, 1912, to stockholders of record as of 
the close of business March 30th, 1912. 


ROBERT J. GRAF, Assistant Secretary. 





Office of 


H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago, 

The Board of Directors of the WESTERN 
STATES GAS & ELECTRIC COMPANY of Dela- 
ware has declared a quarterly dividend of one and 
three-quarters per cent (1 %%) upon the preferred 
stock of the company, payable by check April 15th 
1912, to stockholders of record as of the close of 
business March 30th, 1912. 


ROBERT J. GRAF, Secretary. 
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See ‘ee 


We Own and Offer 


WILMINGTON, DEL., 4s 


Price and particulars on application 


R. M. GRANT & CO. 


BANKERS 
NEW YORK 
$1 Nassau Street 


CHICAGO 
111 W. Monroe St, 





ANNOUNCEMENT 


Mr. J. Thomas Reinhardt 
begs to announce that he has 
opened a London Office at 
9 Old Broad Street, directly 


opposite the London Stock 
Exchange. 


Offic 38 Broad Street. 
wee "G4 Devonshire Street. 

Toronto Office, 18-20 King St. est. 

London Office, 9 Old Broad Street. 


March 28, 1912. 








$F 


Dividends. 


AMERICAN r+ & heer COMPANY. 


NEW AYORK CITY. 
April B, 30ka. & s 

The Board of Directors this day declared from 
the net earnings of the company the regular 
quarterly dividend of ONE AND ONE-HALF 
(1%%) ER CENT on the PREFERRED 
stock of this company, payable May 1, 1912, to 
stockholders of record of preferred stock at the 
close of business April 16, 1912. 

The board also declared from the undivided 

rofits of the company a quarterly dividend of 

WO AND ONE-HALF (2%%) PER CENT 
on the COMMON stock of this company, pay- 
able May 1, 1912, to stockholders of record of 
a stock at the close of business April 16, 

The board also declared from the undivided 
profits of the company a dividend of TWO 
AND ONE-HALF (2 4%) ‘SHARES OF COMMON 
STOCK on every one as (100) shares - 
common stock outstanding, pee? «6 Ma yt oe 
1912, to stockholders of recor MON 
stock at the close of business April 16, 1912. 

The transfer books for both preferred and 
common stock will close April 16, 1912, at 3 
o’clock P. M., and will reopen May 1, 1912, 
at 10 o’clock A. M. 

C. N. JELLIFFE, Secretary. 


The Kansas City Southern Railway Co. 
No. 25 Broad St., N. Y., Mare 1912 
Jj are dividend of ONE PER CENT (1%) 
is day been declared upon the ire ke 
Stool of this Company, from surplus earni "F 
of the current fiscal year, payable April 15, 19 
to stockholders of record at 12 o'clock noon 
March 30, 1912. 

Checks pa the dividend will be mailed to 
stockholders at the addresses last furnished to 
the Transfer Office. 

G. C. HAND, Secretary. 


GENERAL MOTORS COMPANY. | 

The Board of Directors of GENERAL MOTORS 
COMPANY has declared a dividend on the Pre- 
ferred Stock of the Company at the rate of seven 
(7%) per cent per annum for the period of seven 
months ending May 1, 1912, and amounting to 
four and one-twelfths (4 1- 12%) per cent, to be 
paid on May 1, 1912, to the Stockholders of record : 
at the close of business April 15th, 1912. 

JAMES T. SHAW, Treasurer. 


GENERAL MOTORS COMPANY. 

Preferred Stock Trust Certificates. 
Referring to the foregoing notice of General 
Motors Company, checks for the dividend when re- 
ceived will be mailed to the holders of Preferred 
Stock Trust Certificates of record at the close of 

business April 15th, 1912. 

CENTRAL TRUST COMPANY OF NEW YORK, 
Agent for Voting Trustees. 


THE ASSOCIATED MERCHANTS CO. 
Hoboken, N. J., April 5, 1912. 

A regular quarterly dividend of one and one- 
quarter per cent (14%) and an additional quar- 
terly dividend of one-quarter of one per cent on 
the First Preferred Stock, also a regular quar- 
terly dividend of one and one-half per cent (1%%), 
and an additional quarterly dividend of one- 
quarter of one per cent on the Second Preferred 
Stock will be paid April 15th, 1912, to holders of 
the preferred stocks of this company, of record at 
the close of business Friday, April 12th, 1912. 

MOSES ELY, Secretary. 


American Telephone & Telegraph Co. 

A Dividend of Two Dollars per share 

will be paid on Monday, April 15, 1912, 

to stockholders of record at the close 

of business on Saturday, March 30, 
1912. WILLIAM R. DRIVER, 
Treasurer. 


mn 


























American Malt Corporation 


15 Exchange Place, Jersey City, N. J. 


Dividend No.8 of 2% on the Preferred Stock is 
payable May 2, 1912, to Stockholders of record of 
April 19, 1912. Transfer nrg’ close at 3 P. M. 
April 19, 1912, and reopen at 10 A. M. May 3, 
1912. HENRY ECGERKING, Treasurer. 

April 3, 1912. 


é. @. WHITE & COMPANY, Incorporated. 
Engineers—Contract 
43-49 Exchange Place, New Tork. ee 2 
The regular quarterly dividend (36th uarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Compan + pawee 
p ° 


carb. lst, 1912, to stockholders of recor 
H. S. COLLETTE, Secretary. 








Off 
UNITED GAS IMPROVEMENT C COMPAY. 
Corner Broad an 
Philedelphins a is, ‘1912. 
The Directors have this day declared a quarterly 
dividend of two per cent ($1 00 per share), payable 
Apr. 15, 1912, to stockholders of record at the close 
of business Mar. 30, 1912. Checks will be mailed. 
LEWIS LILLIE, Treasurer 


INTERNATIONAL STEAM PUMP 
Preferred Stock Dividend _ 


No. 52. 

115 Broadway, New York City, A ril 2, 1912, 

A regular quarterly dividend of One and One- 
half Per Cent on the Preferred Stock of the In- 
ternational Steam Pump Company will be paid 
on May ist to stockholders of record at the close 
of business on A = 20t 

ARTHUR 


een ee ee 
THE H. B. -CLAFLIN ¢ COMPANY. 
Corner of Church and Worth Streets. 
New York, April 5, 1912. 
woos dividend of one and one-half 
%) per cent will be paid April 15th, 1912,‘to 











A 
(1 


holders of the Common stock of this Company of 
record at koa close of business 


Wednesday,’ April 
FORCE, reamirer, 


10th, 
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TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY: 


The undersigned, owning and representing large amounts of the above 
bonds, have formed a Committee for the protection of the holders thereof. 
No one of the undersigned Committee is in any way connected with the 
present management of the Wabash Railroad, under which the recent re- 
ceivership and default have been brought about. 


To the end that co-operation of all of the bondholders may be secured, the undersigned 
Committee requests the holders of the above bonds to deposit their bonds, with coupons matur- 
ing on and after January 1, 1912, with the Central Trust Company of New York, 54 Wall 
Street, N.-Y. City, as Depositary, which will issue its certificates of deposit therefor under the 
Agreement of Deposit dated December 20, 1911, under which this Committee has been formed. 


THESE CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY OF NEW 
YORK HAVE BEEN LISTED UPON THE NEW YORK STOCK EXCHANGE. 


Copies of the agreement of deposit may be obtained from the Depositary. The agreement 
rovides opportunity for depositing bondholders to withdraw in case the plan of reorganization 
ormulate » the committee is not se iy by them, and limits the contribution to the 

expenses of the reorganization of bondholders who so withdraw to one per cent of the face 
amount of their bonds. 


New York, March 28, 1912. 


JAMES N. WALLACE, Chairman, Prest. Central Trust Company of N. Y. 
HENRY R. CARSE, Vice-President Hanover National Bank, New York. 
WILLARD V. KING, President Columbia Trust Company, New York. 
JOHN J. MITCHELL, President Illinois Trust & Savings Bank, Chicago. 
ROBERT L. MONTGOMERY, Montgomery, Clothier & Tyler, Philadelphia. 
H. K. POMROY, Pomroy Brothers, New York. 

WILLIAM A. READ, William A. Read & Co., New York. 

J. HERNDON SMITH, A. G. Edwards & Sons, St. Louis and New York. 
ALEXANDER M. WHITE, White, Weld & Co., New York. 

ALBERT H. WIGGIN, President Chase National Bank, New York. 


SPOONER & COTTON, Counsel. FRANKLIN L. BABCOCK, Secretary. 
CENTRAL TRUST COMPANY OF NEW YORK, Depositary, 
54 Wall Street, New York City. 
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TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of 


THE WABASH RAILROAD COMPANY 


Permanent engraved Certificates of Deposit of THE EQUITABLE TRUST 
YORK are now ready for issue to holders of temporary cer- 


COMPANY OF NE 
tificates and to holders of bonds hereafter depositing the same. 


Over $10,000,000 of bonds having been deposited with the Committee prior 
to February 28, 1912, the Certificates of Deposit of The Equitable Trust Company 


of New York were on that date listed upon the New York Stock Exchange. 


Holders of bonds who have not heretofore deposited the same are requested 
to make deposit of their bonds with The Equitable Trust Company of New York, 
No. 37 Wall Street, New York City, before April 15, 1912, after which date no 
further deposits will be received except upon such conditions as the Committee 


may fix. 
New York, April 4, 1912. 


ROBERT GOELET, 
THOMAS H. HUBBARD, 
ALVIN W. KRECH, 
ROBERT FLEMING, 
JOHANNES LUDEN, 
BERNARD M. BARUCH. 


WINSLOW S. PIERCE, Chairman, 
Committee. 


H. R. WINTHROP, Secre 


MURRAY, PRENTICE & HOWLAND, 
PIERCE & GREER, 
Counsel. 


THE EQUITABLE.TRUST,COMPANY OF NEW_YORK, Depositary, 
37 Wall Street. 





15 Wall Street. 








THE LISTING OF THE STOCKS OF THE 


SEABOARD AIR LINE RAILWAY 


to this Company and its securities. 


Complete circular on request 





COLSTON, BOYCE & CO. Baltimore, Md. 





on the New York Stock Exchange has attracted widespread attention 














NOTICE OF A SPECIAL MEETING OF 
STOCKHOLDERS 
OF 
THE DENVER & RIO GRANDE RAILROAD 
COMPANY, 


Denver, Colorado, March 22, 1912. 
To the Stockholders of The Denver & Rio Grande 
Railroad Company: 


Notice is hereby given that a special meeting 
of the stockholders of The Denver & Rio Grande 
Railroad Company will be held at the wh cy 
office of the Company, Room 321, Equitable 
Building, at Denver, Colorado, on Saturday, the 
27th day of April, 1912, at ten o’clock a. m., for 
the purpose of considering and taking action 
oe each of the following several matters, 

o-wit: 

1. To consider and act upon the matter of the 
issuance of bonds of the Company, not exceeding 
in amount $25,000,000 at any time outstanding, 
to be dated as of April 1, 1912, or some later date 
to be fixed or approved by action taken at said 
meeting, and to be payable April 1, 1932, and to 
fix the rate of interest which shall be paid on 
said bonds and to approve the provisions and 
form of said bonds. 

2. To consider and act upon the Company's 
proposed mortgage, to be known as its ““Adjust- 
ment Mortgage,’’ and to be a lien upon all or any 
of its property and franchises, now owned or 
hereafter acquired, to such extent as shall be 
determined or approved by action taken at said 
meeting, to secure the payment of the principal 
and interest of the Company's said bonds—said 
mortgage to have provsions for the redemption 
of said bonds by the Company on any interest day 
and provisions for the maturity of said bonds 
prior to April 1, 1932,for default, and such other 
provisions as shall be determined or approved by 
action taken at said meeting. 

3. To consider and act upon a proposed offering 
at face value and accrued interest of $10,000,000 
principal amount of said bonds to the Company's 
stockholders of record as of the closing of business 
on May 11, 1912, or some other date to be fixed 
or approved by action taken at said meeting, in 
amounts proportioned to their several holdings of 
stock, and upon an agreement with a syndicate 
for underwriting said offer. 

4. To take any and all action that shall to the 
stockholders seem necessary or desirable in 
connection with, germane to, or growing out of 
action upon, either or any of the foregoing matters 
and objects herein stated. 

The transfer books for the transfer of stock of 
the Company will close with the closing of bus!- 
ness on Saturday, the 13th day of April, 1912, 
+ ates on Monday, the 29th day of April, 

By order of the Board of Directors. 

THE DENVER & RIO GRANDE RAILROAD 
COMPANY, 
STEPHEN LITTLE, Secretary. 





Havana Electric Railway Company 


Compania de Gas yElectricidad de laHabana 


To the Holders of 


Havana Electric Ry. Co. Common Stock 

Havana Electric Ry. Co. Preferred Stock 

Compania de Gas y Electricidad de la 
Habana Stock 


A large majority of each class of the above 
stocks having been deposited under the Plan of 
Amalgamation dated MARCH 8TH, 1912, the 
said Plan is hereby declared operative. 

In order to enable Stockholders who have not 
yet deposited their stock to Sgt oe in the Plan, 
the time for the deposit of certificates of stock 
with the Depositaries mentioned in said Plan is 
hereby extended to the 22nd DAY OF APRIL 
1912, after which date no stock will be received 
except with the express consent of the Managers 
and upon such terms and conditions as they 
may impose. 


Dated April 5th, 1912. 


SPEYER & CO. 


Managers. 





UNITED STATES RUBBER COMPANY. 
New Brunswick, New Jersey, April 5th, 1912. 

Notice is hereby given that the Twentieth 
Annual Meeting of the Stockholders of the United 
States Rubber Company will be held atythe prin- 
cipal office of the Company, in the City of New 
Brunswick, New Jersey, on Tuesday, May 2ist, 
1912, at 12 o’clock noon, for the election of 
Directors and for the transaction of any and all 
business that may come before the meeting, 
including the considering and voting upon the ap- 
proval and ratification of all purchases, contracts, 
acts, proceedings, elections and appointments 
by the Board of Directors or the Executive Com- 
mittee since the Nineteenth Annual Meeting of 
the Stockholders of the Company on May 16th, 
1911, and of all matters referred to in the Twenti- 
eth Annual Report to Stockholders,qwhich will 
be sent to Stockholders before the meeting, and 
in the proceedings of the Board of Directors and 
the Executive Committee which, until the meet- 
ing, will be open to examination by Stockholders 
of record during business hours at the New York 
Office of the Company, 42 Broadway. 

The Transfer Books will not be closed,’ but}the 
New Jersey Corporation Law will not®allow to 
be voted any share of stock which shall§fhave been 
transferred after May ist, 1912. 

By order of the Board of Directors. 

SAMUEL NORRIS, Secretary. 





W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, 


NEW YORK 
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HODENPYL, HARDY & CO. 


Bankers 
7 WALL STREET, NEW YORK 


Commonwealth Power Railway & Light Company 
PREFERRED AND COMMON STOCKS 


Consumers Power Company 
6% PREFERRED STOCK 


Union Railway Gas & Electric Company 
PREFERRED AND COMMON STOCKS 


The Michigan Light Company 


6% PREFERRED STOCK 





WE OFFER A LIMITED AMOUNT OF 


CONSUMERS POWER COMPANY 


6 Per Cent Cumulative Preferred Stock 
Dividend Periods: January, April, July and October. 


At price of 95 and accrued dividend 
Full Statement of Earnings on Application. 




















Tucker, Anthony & Co. 


BANKERS 
53 State Street, BOSTON 


60 BROADWAY, NEW YORK 17 PLEASANT ST., NEW BEDFORD 


MEMBERS NEW YORK AND BOSTON STOCK EXCHANGES 


DEALERS IN CAREFULLY SELECTED 
RAILROAD AND PUBLIC SERVICE CORPORATION BONDS 





Special attention given to Street Railway and Electric 
, Power properties 
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$15,000,000 
INDIANA STEEL COMPANY 


First Mortgage 5% Gold Bonds 


Dated May 1, 1912 Due May 1, 1952 


Interest payable May 1 and November I, in New York City 


Redeemable, as a whole or in part, at option of the Company, on any interest date, beginning 
November 1, 1916, at 105 and interest. 


The Mortgage provides for a Sinking Fund to retire the bonds, payable annually, beginning May 1, 1916, as 
follows: 1% of the amount of all bonds issued prior to May 1, 1922, and 144% of the 
amount of all bonds issued on and after May 1, 1922. 


Trustee: BANKERS TRUST COMPANY 





Coupon Bonds in denomination of $1,000 and Registered Bonds in denominations of $1,000, $5,000, $10,000, 
or $100,000. Coupon and Registered Bonds are interchangeable. 





Se CI GD BI annie seis enact tee cece i ea eet $15,000,000 Bonds 
Reserved for 75% of actual cost of additions and betterments made to the 


properties of the Indiana Steel Co. after January 1, 1912__________-_~- 25,000,000 Bonds 





I a a $40,000,000 Bonds 





From the letter of E. H. Gary, Chairman (copies of which may be obtained at the offices of the under- 
signed) , we summarize the following: 


Payment of principal and interest unconditionally guaranteed by endorsement on each bond by UNITED 
STATES STEEL CORPORATION. 


Average annual net income of the United States Steel Corporation and its subsidiaries for five years ending 
December 31, 1911, in excess of all fixed charges, was $73,551,817. 

The Bonds are a first mortgage on the Gary Plant of the Indiana Steel Co. 

All of the stock of the Indiana Steel Co. is owned by the Federal Steel Co., the entire capital stock of which is 
owned by the United States Steel Corporation. 

The construction of the Gary Plant was commenced in 1906, and the actual cash cost of the same to Decem- 
ber 31, 1911, was $55,288,000. It first commenced operations about January 1, 1909. During the year 1911 
the plant was operated at about 50% of its normal capacity, based on the producing units completed at the close of the 
year. The earnings for 1911 from such operations were, after making a liberal allowance for theoretical accrued 


depreciation , $3,603,139, or four times the annual interest and sinking-fund charges on the entire $15,000,000 
of its First Mortgage Bonds. 





Subject to prior sale and change in price, we offer the unsold balance of the above 
Bonds at 10114 and accrued interest. 


Bonds to be paid for at the option of the purchasers between April 15th and May Ist, and discount at 5% on 
the par of the bonds will be allowed from the date of payment to May Ist, on which 
date the bonds will begin to draw interest. 


Application will be made to list these bonds on the New York Stock Exchange. 


Temporary negotiable receipts will be issued pending the delivery of definitive bonds. 





J. P. Morgan & Co. 
First National Bank National City Bank 


New York, April 3, 1912, . -. 


bi 
a _ Bonds all sold. This advertisement inserted as a matter of record. 
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$10,000,000 
THE NATIONAL TUBE COMPANY 


First Mortgage 5% Gold Bonds 





Dated May 1, 1912 Due May 1, 1952 


Interest payable May 1 and November 1, in New York City. 


Redeemable, as a whole or in part, at option of the Company, on any interest date, beginning 
November 1, 1916, at 105 and interest. 


The Mortgage provides for a Sinking Fund to retire the bonds, payable annually beginning 
May 1, 1916, of 1% of the amount of bonds issued. 


Trustee: THE NEW YORK TRUST COMPANY. 





Coupon Bonds in denomination of $1,000, and Registered Bonds in denominations of $1,000, $5,000, $10,000, 
or $100,000. Coupon and Registered Bonds are*interchangeable. 





Sa ES TI isis ss bss a dd se An stead sree vinta ale ii aici th Sai $10,000,000 Bonds 
Reserved for 75% of actual cost of additions and betterments made to the 
properties of the National Tube Co. after January 1, 1912____________~- 5,000,000 Bonds 





re aig isi ascetics tesen as cestenshicegennis ta epee nies Ma td aceaicaanabeaiad $15,000,000 Bonds 





From the letter of E. H. Gary, Chairman (copies of which may be obtained at the offices of the under- 
signed), we summarize the following: 


Payment of principal and interest unconditionally guaranteed by endorsement on each bond by UNITED 
STATES STEEL CORPORATION. 

Average annual net income of United States Steel Corporation and its subsidiaries for five years ending 
December 31, 1911, in excess of all fixed charges, was $73,551,817. 

The bonds are a first mortgage on the Lorain Plant of The National Tube Co. 

All of the stock of The National Tube Co. (formerly known as The Lorain Steel Company of Ohio) is owned 
by"the Federal Sieel Co., the entire capital stock of which 1s owned by the United States Steel Corporation. 

The net earnings of The National Tube Co., from the operations of the plant covered by the mortgage, each 
year for the past five years, afier making liberal allowances for depreciation, have exceeded the annual interest 
and sinking fund charges on the entire $10,000,000 of tts First Mortgage bonds sold to you, and in the year 1911 
were more than‘six times the amount of such charges. 





¥Subject to prior sale and change in price, we offer the unsold balance of the above 
Bonds at 10114 and accrued interest. 


Bonds to be paid for at the option of the purchasers between April 15th and May Ist, and discount at 5% 
on the par of the bonds will be allowed from the date of payment to May Ist, 
on which date the bonds will begin to draw interest. 


Application will be made to list these bonds on the New York Stock Exchange. 


Temporary negotiable receipts will be issued pending the delivery of definitive bonds. 





J. P. Morgan & Co. 
First National Bank National City Bank 


Vew York, April 3, 1912. 


Bonds all sold. This advertisement inserted as a matter of record. 
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$5,500,000 
ILLINOIS STEEL COMPANY 


414% Debenture Gold Bonds of 1940 


Dated April 1, 1910 Due April 1, 1940 


Interest payable April 1 and October 1, in New York City. 
Redeemable, at option of the Company, on any interest date, beginning April 1, 1915, at 105 and interest. 


Trustee: THE NEW YORK TRUST COMPANY. 





Coupon Bonds in denomination of $1,000 and Registered Bonds in denominations of $1,000, $5,000, $10,000, 
$50,000, $100,000, or $1,000,000; Coupon and Registered Bonds are interchangeable. 





ca i care lcs scence lcaan a avn A tas ae a hh wk kad indi nec $15,614,000 
Reserved to retire all other funded debt of Company-_-_-------------------------- 12,828,000 


Reserved for 75% of actual cost of additions and betterments subsequent to Jan.1,1910 1,558,000 
Total Authorized 





a a a $30,000,000 





From a letter of Mr. E. H. Gary, Chairman (copies of which may be obtained at the offices of the under- 
signed), we summarize the following: 


Payment of principal and interest unconditionally guaranteed by endorsement on each bond by UNITED 
STATES STEEL CORPORATION. 


Average annual net income of United States Steel Corporation and its subsidiaries for five years ending 
December 31, 1911, in excess of all fixed charges, was $73,551,817. 

Illinois Steel Co. has no mortgage debt. No mortgage can be placed upon its property without equally 
securing these bonds. 

Illinois Steel Co. has no floating debt. Itscurrent assets are largely in excess of all its current liabilities. 
All its plants are of modern type of construction and in excellent physical condition. 


Output of plants operated by Illinois Steel Co. during year 1911 included 2,066,554 tons finished steel 
products, or about 21% of finished steel output in 1911 of all companies controlled by U.S. Steel Corporation. 





Subject to prior sale and change in price, we offer the unsold balance of the above 
Bonds at 9234 and accrued interest. 


Application will be made to list these bonds on the New York Stock Exchange. 


Temporary negotiable receipts will be issued pending the delivery of definitive bonds. 





J. P. Morgan & Co. 
lee, Higginson & Co. Kissel, Kinnicutt & Co. 


pri 3; 1912,} i) 


Bons all sold. This advertisement inserted as a matter of record. 
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$5,000,000 ° 


The Mortgage-Bond Company of New York 
FIVE PER CENT. 10-20 YEAR GOLD MORTGAGE BONDS i 


(SERIES IID 
Dated January 1, 1912 Due January 1, 1932 


Redeemable at par, at the option of the Company, on and after January 1, 1922 
Interest payable January 1 and July l 





UNITED STATES TRUST COMPANY OF NEW YORK 
TRUSTEE 





Free of Tax in New York State > 





Coupon bonds, registrable as to principal, in denomination of $1,000 United States 
gold coin, or the equivalent in sterling of £205-15-2. Coupons $25 United 
States gold coin or the equivalent in sterling of £5-2-11 





These bonds are the direct obligation of The Mortgage-Bond Company of New York, which 
is paying six per cent. dividends on its stock _ 


CANTAL . (6 “ti toe OE 
SURPLUS . . . «> .:, $400,000 


FEATURES OF STRENGTH’ 


1. This Company was organized in 1905 under the Banking Laws of the State of New - 
York and is therefore subject to periodical inspection by the Banking Department. 


2. Since its formation the company has made 54 loans, amounting to $2,116,750, 
in New York City, of which one loan of $18,000 has been foreclosed, the property securing this 
having been promptly sold without loss. It has also made 2,102 loans, amounting to 
$7,523,351.50, in cities outside of New York, none of which have been foreclosed. 


3. First mortgages are deposited with the United States Trust Company, Trustee, equal 
in face value to the face value of the bonds outstanding on improved real estate in cities 
¥ the United States having a population of not less than 40,000, as defined in the Trust 

greement. 


4. No loans can be deposited as security for the bonds which are secured by farm 
property, unimproved property, an undivided interest in property, leaseholds, churches, 
factories, clubs or theatres. 

5. All mortgages used as security are to be limited to one-half the value of the property 
mortgaged, as appraised for the Company, except that in cities of 300,000 population and 
over they are limited to three-fifths of such value and in New York City to two-thirds. 

6. No real estate is to be acquired, except to avoid losses under foreclosure, or to 
provide offices for the Company’s own use. ALL REAL ESTATE ACQUIRED UNDER 
FORECLOSURE IS TO BE PROMPTLY SOLD. 


7. The steady growth of net profit from the date of organization of the Company 
/ until the present time. 


8. The general plan of operation of The Mortgage-Bond Company has been common 
in Europe, where it has withstood the many political and social changes of the past 140 years. 

















Legal proceedings relative to this series and the,Trust Agreement have been approved by our counsel, 
Messrs. Van Vorst, Marshall & Smith. 


Special circular containing further information regarding the Company and this issue of 
bonds may be had on application. 


We recommend the bonds as being tn our opinion a safe and conservative investment 
Application will be made to list these bonds on the New York and Chicago Stock Exchanges. 


Price, 100 and interest 


LADENBURG, THALMANN & CO. 


. 25 BROAD STREET, NEW YORK CITY 
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. $5,000,000 
Great Falls Power Company 


First Mortgage Sinking Fund 5% Gold Bonds 








Dated May 1, 1911 Due May 1, 1940 
Interest payable May and November | in New York 
Authorized $15,000,000 Issued $5,000,000 


Held in Sinking Fund $52,000 
In coupon form $1,000 denomination, with privilege of registration as to principal 
Subject to call as a whole or in part at 10734 and interest on any interest date 
on six weeks’ notice 


Bankers Trust Company, New York, Trustee 





We summarize the important features of this 1ssue as stated 1n a 
letter of John D. Ryan, Esq., President of the Company: 


(1) This issue constitutes the only bonded debt of the Company, 


and is secured by an absolute first mortgage on property 
valued at over $9,000,000. 


(2) This property includes practically all the land, all water rights, 
and all available power sites on both sides of the Missouri 
River for a distance of about eight miles. 


(3) The water rights cover a total fall of the river of over 400 


feet, capable of developing about 130,000 horsepower, of 
which about 46,000 is in operation. 


(4) Cumulative Sinking Fund of 1% per annum on all bonds 
authenticated. 


(5) Earnings for 1911 were over 2% times full annuai interest 
charges on outstanding bonds. Current earnings are at the 
rate of over 3 times the interest charges. Stability of earn- 
ings is assured by long term contracts at profitable rates. 


(6) Operating expenses less than 20% of gross earnings. 


(7) Additional bonds can be issued only under carefully guarded 
restrictions. 





Legal details of the issue approved by our counsel Messrs. Stetson, Jennings 
& Russell of New York; books of the Company audited by Messrs. Pogson, Peloubet & 
Company, Certified Publie Accountants, New York and a favorable report on pro- 
perty and security for bonds made by Messrs. Stone & Webster, Engineers 
copies of all of which may be seen at our office. 





Application will be made to list these bonds on the New York Stock Exchange 





Having sold the major portion of this issue at private sale, 
we offer the remainder at 


96% and interest, yielding about 5.25% 


rull description of the issue will be furnished upon request 


Guaranty Trust Company 


of New York 


ESTABLISHED 1864 28 Nassau Street, New York 


Capital *- 2©« @ @ @ $5,000,000 BRANCHES 


Fifth Avenue & 43d Street, New York 
Surplus . « « » « $18,000,000 33 Lombard Street, London, E. C. 





This advertisement appears as a matter of record only, the bonds having all been sold 
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$9,390,000 


The City of Los Angeles, California 
Four and One-Half Per Cent. Bonds. 





Interest payable June Ist and December Ist. Principal and interest payable in New York or Los Angeles, at the option 
of the holder. Coupon bonds in the denomination of $1,000, with privilege of full registration. 


TAX EXEMPT IN CALIFORNIA. 


These bonds are, in the opinion of Counsel, a legal investment for savings banks and trustees in New York, Connecticut, 
Maine, New Hampshire, Rhode Island and California, and are also available as security 
for United States Postal Savings Banks’ deposits. 


FINANCIAL STATEMENT. 
(Submitted by Hon. George Alexander, Mayor of Los Angeles.) 











‘‘Real value of property (estimated by City Auditor), ; ° : i ‘ $700,000 ,000 
Assessed valuation of property for ordinary taxation, 1911-12 (Tax rate $1 48), ' ; 330,604 360 
Property of Corporations not included above for 1911-1912, but assessable for $20, 818, 287 50 Water and 
Miscellaneous Debt ; ; 53,744,400 
Realty and other property owned by City (not including sthool district property), eétiinated p : ; 50,500 000 
Total debt of City, including these issues but not including school district bonds ; ‘ $35,580,287 50 
Less Water Debt, included in total debt, : ; ; $26,240,650 00 
Less Miscellaneous Sinking Funds, . 219,143 87 
26,459,793 87 
NET DEBT (being less than 3 per cent. of assessed valuation), . , $9,120,493 63 
Water Debt Sinking Fund, not included above, $2,133,143 16 


The indebtedness of The City of Los Angeles, including the above $9,390,000 Bonds, together with that of all 
School and other Districts and other Municipal Corporations and Subdivisions, except County indebtedness, required to 
be considered under the New York savings bank investment law, does not exceed 4 per cent of the assessed valuation. 


Population (U.S. Census of 1910) (Gain since 1900 of 211. — ; : ; ; 319,198 
Population (Estimated January 1, 1912), ' ‘ : ; , , ' 360,000 
Net earnings of present Water Works System for the fiscal year 1910-11 amounted to d j , $887,144 10 


$2,890,000 ‘“‘Water Works Bonds,’’ 
dated December 1, 1907, maturing $85,000 annually, commencing December 1, 1914, to December 1, 1947, 
inclusive; being all the Water Works Bonds remaining to be sold by The City of Los Angeles of a total 
issue of $23,000,000 authorized on June 12, 1907, for new 214 mile Owens River Aqueduct gravity water 
system to be completed about February 1, 1913. 


$3,500,000 ‘Electric Plant Bonds,”’ 
dated June 1, 1911, maturing $100,000 annually, commencing June 1, 1917, to June 1, 1951, inclusive; 
being total aniount authorized on April 19, 1910, for the purpose of constructing an Blectric Plant for 
providing The City of Los Angeles and its inhabitaiite with electricity for light, heat and power purposes; 
Owens River Aqueduct water power to be utilized. 


$3,000,000 ‘“‘Harbor Improvement Bonds,’’ 
dated June 1, 1911, maturing $75,000 annually, commencing June 1, 1912, to June 1, 1951, inclusive; 
being total amount authorized on April 19, 1910, for the purpose of developing the harbor of Los Angeles. 
The United States Government recently expended $3,000,000 on a Breakwater 11,000 feet in length and 
purchased land for fortifications at a cost of $250,000.”’ 





$9,390,000 


mo me ee 
se a  - + C 


Legality of issue approved by Messrs. Dillon, Thomson & Clay, of New York City, counsel for The City 
of Los Angeles, and also approved by our counsel, Messrs. Hornblower, 
Miller & Potter, of New York City. 


WE OFFER, SUBJECT TO PREVIOUS SALE, LIMITED AMOUNTS OF THE ABOVE BONDS (maturities from 1917 to 
1920) AT PRICES TO NET 4.25%, (maturities from 1924 to 1951) AT PRICES 
TO NET 4.35% ON THE INVESTMENT. 


The right is reserved to reject any application and to allot a smaller amount than applied for. 


New York, April 4, 1912. 





SPEYER{& CO. 


———— THE CHRONICLE Wc: ambi. 
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$6,000,000 
HILTON=-DODGE LUMBER COMPANY 


(SAVANNAH, GEORGIA) 
FIRST MORTGAGE 6 PER CENT SINKING FUND GOLD BONDS 


Dated January 2,1912 Interest payable January 1 and July 1 Coupon bonds of $1,000 and $500, registerable as to principal only 
Callable on any interest date at 101% and accrued interest 


The $6,000,000 bonds now offered are the entire authorized issue (closed mortgage) 


Maturities: | 
$250,000 July 1, 1914 $375,000 July 1, 1917 $375,000 July 1, 1920 
250,000 January 1, 1915 375,000 January 1, 1918 375,000 January 1, 1921 
300,000 July 1, 1915 375,000 July 1, 1918 375,000 July 1, 1921 
300,000 January 1, 1916 375,000 January 1, 1919 375,000 January 1, 1922 
325,000 July 1, 1916 375,000 July 1, 1919 500,000 July 1, 1922 
325,000 January 1, 1917 375,000 January 1, 1920 


The Hilton-Dodge Lumber Co. is one of the largest manufacturers of lumber in the 
United States, and has been in successful operation in Georgia and South Carolina for more 
than forty years. Copies of a letter from the President of the Company, and the inde- 
pendent reports of F. R. Barns respecting the Company’s mills, W. E. Straight and 
D. W. Martin respecting the timber, and Messrs. Price, Waterhouse & Co. respecting the 
accounts, will be sent on request. We summarize from these letters as follows: 

First Closed Mortgage on entire property of Company valued at $16,800,000, 

or 2.8 times this issue. 

Largest holding of standing timber on the Atlantic Coast under saate owner= 
ship. About 550,000 acres in Georgia and South Carolina, containing 
3,400,000,000 feet of timber, chiefly virgin cypress and yellow pine. 

Strong Sinking Fund—$3 50 per thousand feet cut (log measure) payable 
monthly; will amount to about $1,000,000 before first $250,000 bonds 
fall due July 1, 1914. 

Equity Always Increasing. Throwing entirely out of consideration net work- 
ing capital of more “than $950,000 and the seven mills and equipment 
valued at $1,250,000, the entire bonded debt is only $1 76 per thousand 
feet of standing timber, and Sinking Fund applies at rate of $3 50 per 
thousand feet. Sinking Fund thus retires bonds nearly twice as fast 
as timber is cut. 

No Fire Hazard. Yellow pine and cypress timber in Southern States has 
never been destroyed or seriously damaged by fire. There is not enough 
undergrowth to hold and carry a damaging fire. 

Proceeds of this Issue pay for recent additions to timber reserves and mill 
capacity through purchase of Westmoreland Lumber Corporation and 
other properties, and will add working capital. 

Net Earnings 1912. The acquirement of these additional properties, all going 
concerns in profitable operation, will much increase output. Messrs. 
Price, Waterhouse & Co. report that the average manufacturing profit 
of the companies now comprising the Hilton=-Dodge Lumber Co. for last 
six years has been $5 81 per thousand feet of lumber. In 1912 output will 
be 140,000,000 feet, and at present prices for lumber, net earnings should 
ee i A 3 os a meen as ek Se ee a $1,000,000 

Interest on these bonds requires es sated iaasdcnapeapabds 360,000 
Leaving balance applicable to sinking fund and surplus of.. 640,000 
No Floating Debt—Company has net working capital of more than $950,000. 


The deed of trust, titles and all legal matiers relating to this issue have been approved by Messrs. 
Adams, Candee, Steere & Hawley, of Chicago, or Messrs. Ropes, Gray & Gorham, of Boston. 


Having sold the larger part of this issue, we offer the unsold balance 


at 100 and interest 


LEE, HIGGINSON & CO. 


NEW YORK BOSTON CHICAGO ) , 
HIGGINSON & CO., LONDON 
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We Offer for Conservative Investment 


New Issue of $370,000 


Atlantic City Electric Company 


First and Refunding Mortgage 5% Sinking Fund Gold Bonds 


Interest payable Mar. 1 and Sept. 1; Maturity Mar. 1 1938; Denomination $1,000; Coupon with privilege of registration of principal; Callable at 
110% and interest, as a whole, after Mar, 1 1913, or, by lot, for Sinking Fund at 110% and interest; Authorized $5,000,000; 
issued $1,727,000; Girard Trust Co., Philadelphia, Trustee 


GUARANTEED, PRINCIPAL AND INTEREST, BY THE AMERICAN GAS & ELECTRIC CO. 
Issued with approval of Board of Public Utilities Commissioners of New Jersey 

SECURITY: First Mortgage on entire property, subject only to liens for $221,000 on two ofthe four properties 
constituting this company. Bonds of this issue have been reserved to retire these liens. 

EQUITY: ‘These bonds are followed by $300,000 Cumulative 6% Preferred Stock, on which the full dividend is paid; 
and by $1,250,000 dividend-paying stock. 

GUARANTY : Principal and interest are Guaranteed by the American Gas & Electric Co., which ownsall the 
Common stock. The American Gas & Electric Co. owns companies operating light, power, steam and hot- 
water plants in 10 cities, serving a population of 500,000, and pays dividends of 6% on its Preferred and 
Common stocks. 

FRANCHISES: Three of the company’s properties have Franchises upon which there is no Time Limit. The 
fourth of the company’s properties has a Franchise which runs for 100 Years from 1905. 


EARNINGS: The earnings for the last three years have been as follows: 


For the twelve months ending January 31: 1912 1911 




















‘ . 1910. 
Gross earnings ; : $421,570 49 $375,340 32 $321,093 55 
Operating expenses 183,598 04 178,838 59 148,079 82 
Net profit from operating ; . ; ; : ; ; ; ; $237,972 45 $196,501 73 $173,013 73 
Bond interest : : : ; ‘ ‘ , . . ; 78,816 68 63,524 38 59,501 37 
Surplus earnings : , $159,155 77 $132,977 35 $113,512 36 


In the past 3 years Gross Earnings have increased 43%, and the Net Earnings increased more than 58%. The Net 
Earnings for 1912 were equal to 3 times the Interest on Outstanding Bonds, or, more than 2 1-3 times the Interest on the 
Outstanding Bonds, including the present issue. 


PRICE TO YIELD OVER 5%. 





Lehigh Valley Transit Company 


Refunding and Improvement Mortgage 50-year 5% Gold Bonds 


Dated June 1 1910; Due June 1 1960; Interest payable June 1 and Dec. 1; Denominations $500 and $1,000; Coupon with privilege of registra- 
tion of principal. Callable at 105% and interest on or before June 1 1920 and at 110% and interest thereafter. 
Authorized $15,000,000; Present issue $3,625,000, including $329,000 in the company’s treasury; 
Lehigh Valley Trust & Safe Deposit Co., Allentown, Pa., trustee. 


FREE OF PENNSYLVANIA STATE TAX. 


SECURITY: Mortgage on Property of Lehigh Valley Transit Co. and Stocks of Electric Light & Power Companies, 
subject to $5,311,000 prior liens for final retirement of which provision is made by bonds of thisissue. Further, 
secured by deposit with trustee of all the bonds and stock of Montgomery Traction Co., making these bonds, in 
effect, a First Lien on the property of that company. All franchises are without time limit. 


EQUITY: These bonds are followed by about $5,000,000 Preferred Stock (on which an initial dividend of 1% 
was paid in Nov. 1911) and $3,000,000 Common stock. 

PROPERTY: The Lehigh Valley Transit Co. owns and controls 160 miles of electric railway and stocks of several 
electric-light and power companies. The population of Allentown, Bethlehem and South Bethlehem aggregates 
100,000 and of places tributary to company’s lines (not including Philadelphia) is about 300,000. 

EARNINGS: A comparative statement for the past four years follows: 
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For the Fiscal Year ending Nov. 30: 1911. 1910. 1909. 1908. 4% 
Passenger receipts ‘ ‘ ; ; : $1,141,138 $1,042,969 $956,888 $910,574 
Operating expenses 592 ,458 562,344 548,171 561,240 

Net earnings from railway stations $548 ,680 $480,625 $408 .717 $349,334 
Miscellaneous and sale of power 190,343 159,851 114,574 125,399 
Net income : ; $739,023 $640,476 $523,291 $474,733 
Interest, rentals, taxes, etc. 453 ,645 436,872 416,646 412,086 
Net ‘ , ‘ $285,378 $203,604 $106,645 $62 ,647 
Miscellaneous deductions 939 261 4,956 8,698 
Surplus $284,439 $203,343 $101,689 $53,949 
Other income 10 ,237 Se ee ae 2,653 
Total surplus. . $294,676 $210,200 $101,688 $56,602 












































The net income of $739,023 for 1911, after deducting rentals and taxes, was equivalent to about 134 times the 
Interest on all of the Company’s Bonds. For the first 3 mos. of the present fiscal year, surplus from operation was 
44% greater than corresponding period preceding year. 


PRICE TO YIELD OVER 5.50%. 





WE OFFER A LIMITED AMOUNT OF = Income 
ice ou 

SEVEN PER CENT CUMULATIVE PREFERRED STOCKS Per Cent. Per Cent. 
International Motor Co. (Mack, Saurer and Hewitt Power Trucks) d ‘ . *9714 7.18 
Bucyrus Co. (Steam Shovels, etc.) ; , ; : ; ; ‘ 9814 7.11 
The J. G. Brill Co. (Electric Cars and Car Trucks) ' ‘ : : : , 100 7.00 
Hale & Kilburn Co. (Car Seats, Metal Trim, etc.) ; ; (About 104) 6.73 
Baldwin Locomotive Works . ; : ; ; ' , ‘ (About 104) 6.73 


* And accrued dividend. aan " : : 
Circulars giving details regarding above Stocks may be had on request. 


We execute orders in the New York and Philadelphia stock markets at the commission rates fixed by the exchanges, and open accounts 
for responsible investors who deposit an adequate amount of cash or satisfactory securities. 


Edward B. Smith & Co. 


Bankers 
Members New York and Philadelphia Stock Exchanges 


Broad and Chestnut Streets, Philadelphia 27 Pine Street, New York 
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APRIL INVESTMENTS 


Standard Railroad Bonds 
$100,000 Central Pacific Ry. Co. 


Te Yield About 


First Refunding (now Ist) Mtg. 4s of 1949.00. 4.20% 
100,000 Illinois Central R.R. Co. 
Feeruncing MOrupare 46 OF TGS... closeness cece 4.20% 
100,000 Chicago & Eastern Illinois R.R. Co. 
Refunding and Improvement Mortgage 4s of 1955_.....00000..... 5.12% 
100,000 Norfolk Southern R. R. Co. 
First and Refunding Mortgage 5s of 1961......02000002200222.. 5-00% 
100,000 Michigan Central R. R. Co. 
SE en cisiiciniontaitnaciins ae 
290,000 Houston East & West Texas _— Co. 
First Mortgage 5s of 1933... OO ee ee * A 
100,000 New York Chicago & St. Louis R. R. Co. 
ie ae. RRR Rat i RR si Nis BNE REA 4.75% 
80,000 St. Louis Southwestern Ry. Co. 
First Consolidated Mtg. 4s of 1932.............. ss ceiepdel aliaeli dealt ada . &§&50% 





$250,000 
International & Great Northern Railway Co. 
Three=Year 5% Secured Notes, due August 1914 


This issue of $11,000,000 International & Great Northern 5% Notes (closed) is 
secured by $13,750 000 First & Refunding Mortgage 5% Bonds (at 80) covering the 
entire property ‘of the Company. The total outstanding ‘debt, including prior liens, is 
$22,489,000 ($20,500 per mile), against an official minimum valuation by the Rail- 
road Commission of over $30,000,000. 

Should the Company desire to sell a part of the deposited collateral, it has the 
option of redeeming these notes on any interest day at 101 and accrued interest. 


For the first seven months of the present fiscal year, July, 1911, to January, 1912, 
inclusive, the International & Great Northern Railway Co. reports as follows: 








Se we. Sh Bea wcccdececcue $6,517,712 
Operating Expenses & Taxes_______-__---- 4,434,630 
SR 8 EIT SE ay $2,083 ,082 
Fixed Charges, including interest on these 

notes, amounts to approximately ------- 787 ,407 
i ia i a el ad $1,295,675 


The fixed charges for the year are $1,349,840. The Company has thus earned in the 
first seven months its fixed charges for the entire year and about $733,000 over. 





Price 98% and interest. Yielding about 5.70% 





Redmond aco, 


33 Pine Street - New York 
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March. Three Months. | Week ending March 30. 
Clearings al— . 
Inc. or nc. OT Inc. or 
1912. 1911. Dec. 1912, 1911. Dec. 1912. 1911. Dec. 1910. 1909. 
> $ % $ $ % $ $ % a 3 
MO TEER. cncccecce 8,416,954,222) 7,621,600,905, + 10.4) 24,565,184,125) 23,448,014,922) +4.8)|1,997,028,884|1,651,458,638) +20.9/2 038,868,584 |2,224,396,229 
Philadelphia --..-.-.-.-- 682 ,044,14 105,454, +5.4) 1,997,469,594) 1,889,608,002} +5.7|| 142,360,701) 133,219,373| +6.9) 159,676,472] 133,467,594 
Pittsburgh......--.-- 218,274,530 226,514,173; —3.6 534,637 ,626 624,360,534) +1.6 51,713,103 48,565,271; +6.5 53 ,756,15 43 ,888,580 
Baltimore ......---- 147 636,616 940, +2.6 472,024,719 434,400,181); +8.7 31,209,775 29,518,384, +5.7 30,436,358 26,113,686 
DD. ameecedootwe 517,99 40,309,707; +0.5 135,545,322 124,928,508} +8.5 9 ,235,05 ,190,5 +12.8 8,850,356 7, 353 
D éavchaae 33,228,436 1,098,532} +6.8 99,536,012 0,650,1 +9.8 7,459.4 6,557,844) +13.8 6,897,728 6,282 ,926 
AIDGRY . 2. cnccccccee 22,740,635 27,026,748) —15.8 75,372,641 76,074,291; —0.9 5 300,285 4,380,339) +21.0 5,088, 5,036,017 
| | SR ee 18,712,949 16,858,246) +11.0 57,237,258 51,409,330} +11.3 4,026,471 3,267,213) +23.2 4,333 ,727 5,018,118 
AEE paccnecduws 11,581,701 12,381,422); —6.5 36,942,028 35,878,399| +3.0 2,583 ,46 3,128,298} —17.4; 3,149,390 2,800,778 
SED ow cctiescce 10,367,893 10,535,905) —1.6 32,202,040 31,737,731, +1.5 1,984,216 2,044, —2.9) 2,109,368 2,068,972 
EE vn nenedind 7,234,136 6,416,369) + 12.7 20,724,552 539,222} +11.8 1,858,513 1,737,629; +7.0 2,318,866 2,249,191 
Wilmington ~hhoanee 6,584,761 6,572,427| +0.2 19,565,451 19,122,226) +2.3 1,441,892 444,938; —0.2 1,603 ,484 1,472,591 
Wilkes-Barre ...-..-- 6,083 ,337 6,282,488; —3.2 18,824,162 ,234,9 +3.2 1,360,281 1,317,449; +3.3 1,128,652 1,065,831 
Wheeling ......-.-. 8,180,511 7,556,693) +8.3 23 ,664,362 21,371,824) +10.7 1,712,141 1,742,309) —1.7 1,954,084 1,369,319 
gg Sieben 7,327 ,17 6,398,370) +14.5 22,094,113 ,692 636) +12.2 1,485,589 1,364,657; +8.9 1,602,885 1,326,353 
Harrisburg ...-.---- 5,241,052 5,843 042; —10.3 16,055,271 EY SF | eee re Brees ane ee a eet 
Well Vidévocceseuce 4,085 ,88 4,139,7 —1.3 11,722,964 11,717,046) +0.05 1,026,633 1,130,445) —9.2 1,693 ,776 1,614,680 
NR erie: 3,727 ,550 3,608,628; +3.3 11,715,703 ,240, +14.4 864,8 812,843; +6.4 17 ,66 663 ,243 
Binghamton ....-.-- 2,591,100 2,354,800) +10.1 7,809,100 ,604, +18.2 550,100 459,100; +19.8 j 465,700 
Greensburg ...---.-- 2 330,853 2,635,606) —11.6 7,440,971 7,392,620; +0.7 600, 658,871; —8.9 568 ,373 574,160 
CREE cititicnétnnws 2,399 ,28 2,523,184, —4.9 7,341,220 7,042,147, +4.2 560,885 513,266, +9.3 651,358 460,961 
Ph tppanckbheod 1,946 ,92 1,966,960; —1.0 6,004,566 5,623,662; +6.8 418,975 03,71 +3.8 428,895 419,317 
at 929,757 1,001,296; —7.2 2,631,508 [a “eens. . > odeweel  -' eebbbbnl Sebdal., + Gaawbelal —. -),eamenee 
Frederick.....-.-.---- 1,212,403 1,241,339) —2.7 3,545,184 Sa See 6“ kesbabe  éaeaneedl Sebact“ oantaeat > pean 
Beaver County, Pa-. 1,923 ,119} 2,064,588; —6.8 5,980,779 Can “eee. . ceebonee). Jesepbenl séerel.. > coenaveal,>  ' denmdal 
Laneaster _.....---. 8,166,492 5,117,839) +59.6 17,629,648 14,604,918} +20.7 2,800,121 Leet. TUR. . «casey | 5 aeniem 
Norristown _.....--- ___ 1,928,141; 2,106,682) —8.4 5 504,735 eee RRS | eae es eee ae ne eee 
Total Middle... -.-. | 9,673,951,650) 8,845,201,230| +9.4) 28,314,403 654) 27,001,549,309|; +4.9||2,267,581,467/1,903 542,613) + 19.1/2,326,497,731/|2,438,712,599 
I a 784,462 ,585 709 232,235) +10.6) 2,369,125,615| 2,153,937,131}) +10.0)| 192,954,275) 169,765,938) +13.7| 190,750,563; 177,560,481 
Providence ......---. 33,607 ,400 32,924,400) +2.1 108,348,000 106,061,200; +2.2 7,674,400 6,742,100) +13.8 8,083, 708, 
Ri a | 20,164, 966 20,015,502) +0.7 60,175,408 55,961,359! +7.5 4,375,426 4,057,934; +7.8 4,701,932 4,041,899 
New Haven.-....-.-.- 12,560,321 12,321,478) +1.9 38,482,283 37,570,128} +2.4 2,536,896 2,870,238} —11.6 3,236,192 908 ,353 
in nicaeiuds 11,742,377 9,321,721) +26.0 33 ,322 ,983 27,211,519) +22.4 2,894,269 2,025,654| +42.9 2,000,000 2,246,065 
Portiand .......... 8,949,153: 8 463 523) +5.7) 29,762,268 24,989,145) +19.1 1,879,351 1,712,930; +-9.8 1,787 ,30 1,917,934 
Worcester ......--- : 10,721,073 10,371,501; +3.4 31,719,128 29,615,8 +7.1 2,752,881 2,425,726, +13.5 2 444 402 1,686,452 
Fall River...._..... 5,387 844 4,967,466) +8.5 15,412,697 15,670,641| —1.6); 1,246,242 971,428) +28.3 1,017,532 1,080 546 
New Bedford........ 4,310,607 4,365,200} —1.3 12,738,417 13 268,386) —4.0)| 1,007 ,748 749,076} +34.4 1,241,994 895,818 
ERIS 2,639,064 2,386,533) +10.6 8,101,045 7,387,123) +9.3)| 615,468 528,623) +16.4 628 ,439 523,171 
eg 2,399 303 2,394,352) +0.2 7,157,591 7,322,443; —2.3)! 551,122 6,048) +11.1 468 ,268 18,755 
agen enema 2,001,098 1,758,326, +13.8 6,019,101 4,824,824) +24.8)| 443,175 a a: Sa eke 1. oe 
Waterbury _....._-- 3,056,600; Not included jin total, YOK BBR aD OS ee ee es re Fee ee Se 
Total New England; 898,945,771) 818,521,795) +9.8)” 2,720,364,536) 2/483,819,770, +9.5)| 218,931,253) 192,693,323) +13.6| 216,360,528) 201,988,274 
Ce i 1,302,396,484| 1,287,760,102) +1.2) 3,708,351,543) 3,405,856,557; +8.9|| 286,232,232) -~59,623,910) +10.2) 281,583,247) 259,111,195 
' iaaenenargetmeanaans 115,107,850} 107,730,650 TSs 336,219,400 323,485,400; +3.9 25,929,55 24,192,700} +7.2) 25,900,000) 25,853,150 
pa gaaeneear atten $1,150,554 78,604,792} +3.2| 254,529,772 233,740,713) +8.9 17,651,321; 17,025,287; +-3.7| 19,835,326) 15,488,494 
a ii lag ae a 850,472 76,518,145) +9.6) 251,951,111 222 ,049,8 +13.5 18,842,23 14,976,220} +25.8| 16,467,507) 13,025,346 
eae 61,801,301 58,448,419) +5.7| 184,652,10 178,932,416, +3.2 12,099,487! 11,339,9 +6.7| 12,046,675 0,560,449 
Indianapolis ....---- 34,445,892) 37 954,907; —9.2) 105,829,942 111,232,615) —4.9 6,432,878 8,314,482! —22.6 7,977,546 6,654 ,966 
I on  isnel } 26,170,300 26,136,300) +0.1) 77,071,200 75,357,800) +2.3 6,037 ,300 5,047,000} +19.6 6,135,900 ,631,4 
pg Saeepealaneagats ' 21,584,237 24,161,164) —10.7) 60,190,010 64,789,830! —5.6)) 3,852,212 3,614,878) +6.6 4,117,096 3,785,581 
Se nana iaapaetam: 16,089 ,222 15,231,031; +5.6 45,412,006 42,107,607; +7.0)) 2,947,410 2,940,250; +0.2 2,660,751 2,654,320 
Grand Rapids.-.--- id 15,223,701 11,478,680) +31.8) 39,792,570 33,213,935) +19.8 2,867,783 2,399,138] +19.5 2,481,124 ,268 ,6 
a gate 8,483 ,065 8,905,480) —4.7/ 26,919,317 27,107,843} —0.7 1,871,070 1,714,027; +9.2 2,018,470 1,476,658 
Evansville ......... 9,699,672 10,256,703| —5.4! 29,004,764 30,261,075} —4.2 2,425,000 2,205,364; +10.0 1,999,351 1,915,018 
Kalamazoo ____.._.. 7 3,165,576 3,028,908! +4.5 9,348 ,827| 8,575,179} +9.0 702,727 526,710| +33.4 610,872 539,881 
Springfield, Ill ..... 6,108,388 5,771,578, +5.8 16,385,357. 14,158,928) +15.7 1,140,269 1,056,149) +80 1,018,619 941 
Fort Wayne ____._- ; 5,009 594 4,767,840! +5.1 14,202,782) 13,328,237; +6.6 1,133,636 8,384) +15.9 1,003 ,087 881,328 
P  *———aiaipieirpcapngaies 5,856,597 4,947,649) +18.4 15,713,651) 5,550,222} +1.0 1,174,076 747,875) +57.1 599,845 688 ,611 
Youngstown _..-... 7 7,444,585 5,602,411) +32.9 18,773,891 15,693,546) +19.6) 1,426,515 2,070,724) —31.1 981,506 58,525 
Rockford .......... 4,647,110 4,197,910} +10.7 11,428,825) 10,565,464) +8.2)| 1,217,983 50,302} +43.2 867 ,046 652,849 
Bloomington ......- ; 5 003 ,299 4,550,118| +10.0 10,910,502| 10,046,832} +8.6)| 715,058 681,486} +4.9 689,572 675,226 
iil 5 3,694,728 3,873,077, —4.6 9,345,411) 9,807,874, —4.7)) 665,279 627,810} +6.0 639,908 875,000 
a . 6,707, 3,428,100} +95.7) 18,904,000 11,672,100) +62.0 1,574,000 39,400) +191.8 17,800 635,0 
A oe ce z 5,135,295 4,608,638) +11.4| 14,874,353 12,393,091; +20.0 1,113,007 1,075,000} +3.5 1,020,000 825, 
i : 2,402 437 2,143,115) +12.1) 6,770,379 5,802,039; +16.7 371,952 355,715) +4.6 512,834 387,808 
Springfield, O.....- e 2,672,027 2,759,069} —3.2 7,368 ,367 7,618,436) —3.3 471,139 574,318} —18.0 466,005 449,740 
South Bend......... 2,307 ,02: 2,240,784; +3.0 6,825,551 6,553,644; +4.2 561,946 515,206} +9.1 509,552 406,153 
ae ; 1,907 ,020 1,829,912; +4.3 5,644,176 5,005,505) +12.8 340,797 330,834; +3.0 413,144 369,188 
adit : 2 271,79: 2,380,067) —4.6 5,977,012 5,839,757; +2.4 482,5 477,613} +0.8 865,179 48,9 
a aaa 2,171,32 1,837,195) +18.2 6,343 809 5,381,023) +17.9 469,366 374,994) +25.2 410,000 0, 
Jacksonville, Ill _.... 1,796,377 2,089,267; —14.0 4,226,382 4,635,878; —8.8 306,204 304,817) +0.5 285,548 293 ,533 
loom... ... , 1,897,056 1,811,166) +4.7 5,396,308 4,850,114) +11.3 338,255 RE sre 
ae 3 1,718,257 1,662,397, +3.4 5,043 368 4,579,705} +10.2 307 ,383 309,836) —0.8 473,017 320,378 
Owensboro __....... z 1,969,199 1,928,799) +2.1 7,018,246 6,830,667; +2.8 375,739 052} +6.1 a> - eseaaen 
et ipa 7 944,38 814,925) +15.9 2,949,475 Sn a! .. >)! phescadh’ | denbedbE dhandl |  ehbec | ocean . 
arpa npaarelia ai ’ 1,926,38 844,922) +4.4 5,487 ,2 ST [iGo Gaeiteal . —-iktieieh? aeesel.: ~ > wighiide <x). aatemea 
Ann A@bor.-_-......-- 850,684 809,569) +5.1 2,370,803 2,334,547; +1.5 180,363 189,386; —4.8 193 ,633 152,157 
a 7 146,383 229,015| —36.1 455,961 530,777| —14.1 26,387 4,173} —22.8 31,841 19,213 
igen tsp 557.281) 602.853! —7.5 1,405.512 ls: =e pang ites: CORRS ee pn Rs le ys: FM Bi pempe te ora, 
‘Fotal Middle West_| 1,851,828,862) 1,812,342,804|” +2.2| 5,326,201,176| 4,933,958,680| +80 | 402,288,114) 366,880,721; +9-7| 396,142,001) 359,393,704 
Details of Pacific and |Other Western) on page 958. 
Total Pacific ----- 4 543,098,958) 493,522,853) +10.0| 1,577,949,782; 1,366,950,271| +15.4| 110,701,554) 101,210,138} +9.4| 106,657,626) 90,256,931 
Total other Westernmg 609,034,465) 632,107,473) —3.7| 1,789,089,154| 1,755,128,833; +1.9| 124,677,342) 121,857,396; +2.3) 141,481,235) 113,708,592 
6. BO si eccsnbow 4 327,383,359) 323,796,308} +1.1 979,590,882 979,882 ,240| —0.03 67,724.925| 66,412,131! +1.9)| 69,022,0071 63,617,486 
New Orleans. ....-.- a 88,415,976 83,567,767; +5.8 289,325,112 259,206,939) +11.6 18,850,219} 16,729,480] +12.7| 18,556,910} 13,916,144 
Louisville ........- 7 62,548,890 61,331,858) +2.0 194,522,640 189,548,015) +2.6 14,553,513| 12,758,875) +14.1| 12,542,182) 13,916,867 
ET een mieimaetl q 69,899,273 9,484,868) +41.3 222 084,287 154,433,423) +43.8 15,780,050! 10,633,892) +48.4| 13,081,860) 14,989,440 
Galveston ....-...- a 945,500 26,347,500) + 47.8 120,256,500 99,243,000) +21.2 9,516,500 6,644,500) +43.2 5,716,000 5,595,000 
Richmond ........ “3 35,514,262 32,810,280) 48.2 111,533 ,246 97 483,704) +14.4 8,568,297 6,842 ,450| +25.2 7,000,000 6,000 36 
Fort Worth. -......- d 24,146,061 970,221) —3.3 81,884,703 83,557,218} —2.0 5,642,015 4,774,564) +18.2 6,555,395 6,280,896 
Pl ctencsdacadd 32,604,247 29,478,022) +10.6 110,779,127 96,455,091; +14.9 6,616,478 5,574,585) +18.7 6,854,957 4,850, 
SEE eéégccknnend 59,068 ,082 51,729,965| +14.2 189 364,225 165,444,624) +14.5 12,018,504; 10,100,355) +19.0 9,617,297 4,802 342 
Savannah .......... 24,244,936 18,070,813) +34.2 78,179,352 63 523,487) +23.1 5,544,275 4,002,335) +38.5 3,756,031 3,377 ,605 
ST csiecudmud ,108,679 18,473,993) +25.1 71,855,275 53,300,196) +34.8 4,438,230 4,107, +8.1 4,185,086 3,792,928 
ET ai os ois in chtmemeth al 14,166,106 13,583 ,474| +4.3 45,740,814 40,403,189) +13.2 3,118,563 2,716,604; +14.8 2,625 ,53 2 323,120 
Birmingham seen 11,441,445 003,497; +4.0 37,100,634 33,463 ,534| +10.9 2,385,576 2,177,694, +9.6 2,511,664 1,789 ,667 
MED fo cdcccccns 8,990,594 10,738,862} —17.3 30,664,010 34,424,975; —10.9 2,346,184 1,927,474] +21.9 1,907 ,807 2 ,059 ,327 
Jacksonville ......- a 14,458,737 12,630,337) +14.5 43 389,230 36,877,380! +17.7 3,122,000 2,339,419] +33.5 2,775,364 1,731,040 
dé dts dion és 4 : 254 6,787,386, —8.2 19,641,273 20,284,650; —3.2 1,267 ,997 1,355,885| —6.5 1,456 ,940 1,474,278 
BEVIN .oscosces “ 863 ,6 ,631,743| +16.1 25,119,984 22,671,828] +10.8 2,043 364 1,408,348} +45.1 1,567 ,048 1,531,856 
Little Rock. ...._-- “j 8,446,010 8,009,773| +5.5 27 ,084,100 23 862,553) +13.5 1,574,192 1,551,829} +1.4 1,440,874 1,560,59 
Chattanooga --..-.-. 10,392,386 7,983,252) +30.1 31,486,030 24,066,232! +30.9 2,179,994 1,548,451) +40.8 1,354,979 1,090,506 
Charleston ........ -j 8,507 ,931 7,968,042; +6.8 26,351,104 24,269,288) +8.6 2,048 362 1,496,638] +36.6 1,320,941 1,041 ,407 
CEs onencedeod 6,287 ,630 9,130,058) —31.1 20,424,902 29,081,497; —29.8 1,330,298 1,656,350) —19.7 2,257 552 1,611,599 
EE heitins gt madints * 6,603 ,4 13,879,175| +19.6 53,447,639 46,924,041) +13.9 3,396,574 2,872,168) +18.2 975,000 764,437 
Beaumont .-......-. : 2,680,348 2,459,821; +9.0 8,210,406 rf * Bo § ) Bree tery) RO ee Bee rs em eS ys Hae 
BEE ctkectsnecee * 17,007,895 15,606,295) +9.0 44,815,297 35,336,945| +26.8 1,981,147 2,621,409) —24.5 1,016,196 762,853 
Wilmington, N C_..4 3,391,26 3,251,198} +4.3 10,274,605 10,080,631; +1.8 636,728 595,238) +-68.7 476,928 318,791 
i i canal 1,466,806 1,239,834) +18.3 4,981,630 4,950,928} +0.6 264,787 242,574) +9.2 279,712 279,3 
COMBINE occcccccad 4,116,19 4,443,823| —7.4 12 449 072 Le Beas COED) > eneaal «  ebadenet: anteut<) Vadbanoct. °°: Sheeae 
Columbus, Ga. --..-.- 2,136,999 1,652,935!) +29.3 6,762,024 Se: St. -\S¢eneecl  .- canenneh besenk .. apeaanel |. eakein 
_ eee eapeayapese 541,574 884.880) —38.8 2,086,896 3,308,596 —36.9) teuseesl .. qaanadeds senwelt. §.:qyebeeel ©: eee 
Jackson, Miss______- 1,775,802 1,884.253| —5.8 6.986.328 8,550,713) —18.3}) 355,692 307,318] +15.8 350,000 286,000 
SE knbnanoneaea 1,514,342 1,358,253} +11.5 5,089,889 4,587,748 +10.9|| anuvecel ehthendel- weemel ceseadal .. —seeania 
ih £tbsedddimameala 2,636,983 2,839,000| —7.1 8,157,263 7,983,040) +2.2, 604 ,090 Peairent Sanat  seeveadl weap 
Muskogee* ......... 3,257,261 3,326,140} +2.1 10,248,92 6,462,551)  _..--. | 667 ,292 Sane: Se) Cogsenenal . aeenens 
i eT ee 5,790,888 5,.196,185| +11.4 16,256,641 TO RRR | Re ee ee a ee eee ror 
Total Southern -___ 943 324,590 870,223 671) +8.4|~ 2,935,945,120| 2,695,126,316| +8.9|| 198,575,926| 174,636,076) +13.7|” 179,198.264| 159,704,493 
Total all... ~~. .-.-/14,520,184,296/13,471,919,826| +7.8| 42,663 ,953,422| 40,236,533,179| +6.0)|3.322.750,656|2.860.820,267| + 16.2|3 366,337,379] 1,363 .764,593 
Outside New Y ork _| 6,103,230,274| 5,850,318,921| +4.3| 18,098, 769,297| 16,788,518 257) +7.8|\1,325.721.772|1,209,351,629| 4+-9.7|1.827,468,795|1,159,368,364 








G@"Clearings by Telegraph and Canadian clearings on page 958. 


* Not lucinded in total for month and three months; comparison incomplete. 
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THE FINANCIAL SITUATION. 

The greatly improved sentiment in financial circles 
and the continued rise in security values on the Stock 
Exchange are an indication of the more hopeful views 
entertained regarding both the political situation and 
the prospects for trade. Perhaps in both respects the 
community is discounting the future with overmuch 
confidence. All’snot well yetin business circles by any 
means, as the incessant outcropping of labor difficul- 
ties in many different industries so plainly reveals. 
Nor has the political horizon been swept bare of all 
of its threatening aspects. Yet it is undeniable that 
the outlook in both particulars is daily becoming more 
assuring and that hence there is sound basis for greater 
confidence concerning the future. Were it not that 
the labor matters are so disturbing, the state of trade 
would have to be considered as being in the highest 
degree encouraging. Despite the action of the poli- 
ticians in hampering industrial activity in so many 
ways, the play of economic laws is slowly but surely 
working a change for the better in the business situa- 
tion. 

Every one notes that business affairs have greatly 
improved during the last few months, but scarcely 
any one takes the trouble to inquire as to the cause. 
Most persons, indeed, very likely do not discern the 
cause. The revival in the iron and steel trade lies at 
the bottom of it. This revival has taken place in face 
of the fact that the orders of the railroads, usually such 
a potent influence in the iron and steel trade, remain 
very limited. The railroad-carrying industry is still 
subject to the paralyzing influence of the Inter-State 
Commerce Commission, and hence is in no condition to 
buy on an extensive scale. As a substitute, however, 
for the missing railroad orders there has come general 
purchasing of iron and steel on a scale not witnessed 
for a great many years past. That is what is respon- 
sible for the growing activity of the iron and steel 
trade. And this general buymeg of iron and steel 
products follows directly as a result of the low prices 
prevailing for the same. 

For many months early in 1911 steel prices were 
maintained at an artificial level, notwithstanding that 
the country’s industries manifested growing evidences 
of trade reaction.’ The effect was that buyers held 
aloof and that trade reaction became steadily more 
pronounced. But in the summer the efforts to main- 
tain price stability were relaxed. Then came what 
is known as an open market for steel. The effect was 
magical. Buying orders at once began to pour in 
at a huge rate. The business outlook did not at all 
appear assuring. Political prospects looked decidedly 
threatening. Apparently there was little to war- 
rant confident purchasing of iron and steel; but 
the extremely low prices which were now being re- 
corded proved tempting in the extreme. At these 
low figures there was an inducement to take up new 
enterprises that was wanting before. Many projects 
could be carried out on the basis of these values which 
would have involved dangerous risks if undertaken at 
the much higher figures previously existing. 

With iron and steel makers flooded with new orders, 
mills and furnaces were started going all over the 
country. This activity in the steel trade stimulated 
business in other departments of industry. With great 
rapidity the quickening influence was felt all around, 
and now every one has waked up to the fact that busi- 
ness is and has been wonderfully active, despite 
numerous drawbacks, even though the margin of 





profit remains very small, generally speaking. The 
drop which was allowed to occur nine months ago in 
steel prices explains it all. Thus economic laws have 
again proved serviceable in bringing a cure. Prices, 
too, are now slowly working upward. With mills and 
furnaces filled with business, there is no longer any 
necessity of scrambling for orders and taking business 
at almost any figure. 

Manifold evidence is at hand going to show that the 
volume of business in nearly all lines of trade is large and 
is steadily growing. The railroads still have hard sled- 
ding ahead, but even here, under the expansion in the 
volume of traffic, better results are being obtained. 
The February returns of the Pennsylvania RR. and 
the New York Central furnish testimony to the truth 
of this statement. The Pennsylvania system, includ- 
ing all lines operated and controlled, both east and 
west of Pittsburgh, shows for the month $3,411,907 
gain in gross and $1,094,135 gain in net. The New 
York Central system, for Eastern and Western lines 
combined, reports $1,881,467 increase in gross and 
$1,116,264 gain in net. One factor, of course, in the 
improved exhibits for February is the circumstance 
that 1912 is a leap year, and hence the month of Feb- 
ruary contained an extra day. We may suppose, also, 
that everywhere coal mining was prosecuted with un- 
usual vigor, out of a fear that mining operations, with 
the first of April, would be suspended, which fear has 
now been realized. For the same reason coal ship- 
ments over the railroads were large during March, 
thereby making the comparisons of earnings for that 
month favorable also. For April, on the other hand, 
the coal traffic of the roads everywhere will be of lim- 
ited dimensions. Anthracite mining is completely 
suspended, and no one knows for how long, though the 
general expectation is that the miners may soon be 
induced to return to work. In the bituminous re- 
gions work will also be suspended for at least two or 
three weeks, while the miners leisurely take a referen- 
dum vote to determine whether the compromise agree- 
ment reached between the owners and the miners on 
Friday of last week shall be accepted or not. 

The disastrous floods now being experienced in the 
Mississippi Valley are also restricting railroad traffic 
and railroad operations for the time being. Then there 
is uncertainty as to what action the Brotherhood of 
Locomotive Engineers will take, in view of the fact 
that the trunk lines have rejected their demands for 
increased compensation. All this suggests caution in 
discounting future improvement too furiously, and yet 
it does not alter the fact that, despite all drawbacks, 
the country’s industries, in the matter of activity, are 
in a vastly better state than six months ago. 





In the political world the encouraging feature is the 
rebuke that is being administered to ex-President 
Roosevelt at the hands of the Republican electors. 
In his malignant abuse of President Taft he is sinking 
to depths of moral obliquity that no one would have 
dreamed possible a short time ago. On the other 
hand, President Taft, in his acts and speeches, is 
revealing the fine qualities in his mental make-up. 
No longer under fealty to Roosevelt or the Roosevelt 
policies, he is displaying a freedom of utterance that 
is in the highest degree gratifying. One evidence of 
this is furnished in the speech he made. last * aturday 
before the Philadelphia Chamber of Commerce. He 
declared himself a progressive—a remark at which 
Mr. Roosevelt sneers—but took pains to declare 
that “there is no office that the Government performs 
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more important for the individual in the community 
than the aiding of business prosperity and the removal 
from the business progress of those obstacles that inter- 
fere with prosperity.”’ He also made this further 
statement: “I am in favor of the enforcement of the 
law, but I believe that the law and business can be 
squared in such a way so that those who violate the 
law may be prosecuted, and there may be an absence 
of persecution, and no disposition to run amuck just for 
the purpose of showing that the Government at Washing- 
ton realizes that it has a job and is trying to make people 
think it has.” 

One cannot help pondering on the words ‘‘no dis- 
position to run amuck,” for only last summer it did 
appear to many as if Mr. Taft’s Attorney-General had 
this very disposition. It is also encouraging to have 
Mr. Taft express the belief that ‘“‘the law and business 
can be squared.’ It is obvious that a great amount 
of misery would have been spared in the business 
world if Mr. Taft had promulgated and adhered to 
these views nine months ago. Perhaps he has not 
changed at all, only that Mr. Roosevelt’s increasing 
recklessness has served to bring out the conservative 
side in the President’s fine personal character, so that 
he is now inclined to speak in a temperate fashion by 
way of contrast to the vociferous declamations of his 
predecessor. 

Mr. Roosevelt now affects to despise the support 
Mr. Taft is getting from the financial community, and 
he refers contemptuously to him as a Wall Street favorite. 
He apparently forgets that only afew months ago when, 
as Contributing Editor of the ‘“Outlook’’, he sharply 
criticised Mr. Taft because of the suit begun by the 
Government under the anti-trust law against the Steel 
Corporation, and some Stock Exchange speculators 
hailed him as a deliverer in consequence, he appeared 
greatly delighted over the fact that Wall Street ap- 
peared to be turning to him from Mr. Taft. Then he 
evinced readiness to go out and do battle on its behalf. 
Even now certain people in the financial world who 
might be betterengaged are actively supporting his can- 
didacy and are supplying funds to help his canvass along 
—if current reports to that effect may be relied upon. 

But though Mr. Roosevelt is faring badly, it will 
not do to relax opposition against either him or his 
policies. He possesses infinite capacity for mischief. 
He is not easily downed. He is far from vanquished. 
It will be a serious mistake to assume thus early tisat 
he has been effectually defeated in his ambition to get 
the Presidential nomination. The fact that he has 
been able to get the delegates from Maine and is also 
making a strenuous campaign for delegates in the 
West revealssome of the dangers that lurk in the situa- 
tion. If one could be sure that the Democrats would 
put up the right kind of a candidate in opposition, it 
would not be an unmixed evil if he actually succeeded 
in carrying off the Republican nomination. He would 
then be so deeply buried at the polls next November 
that neither he nor any other politician like him would 
for a long time to come think of again asking the 
suffrages of the people on behalf of the doctrines he is 
advocating. 

In the meantime there is something particularly 
pleasing in the way intelligent public sentiment is 
coming out in opposition to his proposition for the 
recall, at popular will, of judicial decisions. At the 
beginning of the month the Union League Club of 
this city unanimously declared against these pernicious 
doctrines; a little later the Republican Club of this 
city, with equal unanimity, opposed the indefensible 
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proposition, and at the same time declared against a 
third Presidential term. The present week the mem- 
bers of the bar of this city have joined in a movement 
“to uphold the independence of the judiciary and to- 
aid in preserving the guaranties of the Constitution.” 
With the whole community thus arrayed against him, 
the defeat of both Mr. Roosevelt himself and his ob- 
noxious theories seems certain in the end. But there 
should not be over-confidence, and no effort should be 
spared to make his defeat overwhelming, as a lesson 
and warning to others similarly inclined. 





A committee of twenty-five members of the New 
York Bar, many of them among the most famous in 
the country, announce themselves, by public adver- 
tisement, as organizers of an Independent Judiciary 
Association for upholding independence of the ju- 
diciary and preserving Constitutional guaranties. 
They say that nothing could be devised more sure than 
the “recall” doctrine to overthrow both these and 
that “the proposed method of reversing judicial de- 
cisions by popular vote lays the ax at the root of the 
tree of well-ordered freedom and subjects the guaran- 
ties of life, liberty and property, without remedy, to 
the fitful impulse of a temporary majority.” 

They address themselves particularly to members of 
the Bar (who are invited to send their names and 
addresses to Mr. T. D. Thacher, 62 Cedar Street) , but 
the call to associate to this end might well be made 
general. For while it must be assumed that no differ- 
ence of views can exist among thinking men upon the 
subject as to which this rally is sought, it is certain 
that there are thousands of men who do not think, and 
the most abominable of doctrines have been publicly 
advocated, mainly by the man who is probably the 
most plausible and dangerous orator in America. He 
appeals to the multitude who do no thinking of their 
own and are ready to catch up whatever is presented 
with smoothness and positiveness of assertion. The more 
unlettered they are, the more susceptible to flattery. 

The newspapers have just published the case of one 
man, an Italian, who probably barely knows English 
at all, examined on application for naturalization 
papers. The successive questions, who is Governor? 
who is President? who is Mayor? who makes up the 
Congress? and who would succeed if the present Presi- 
dent died? this candidate for the suffrage made one 
answer—*‘ Roosevelt’; that is all he knows. Appar- 
ently we must go on swallowing such material as this 
and trying to assimilate it into our political system, 
having begun doing so; but imagine judges and 
decisions coming before a tribunal of the street corner, 
including citizens of such a calibre. And, incredible 
though it might seem, a bill is actually in the House 
Judiciary Committee providing for removal of district 
Federal judges by popular vote of the district, because 
of negative fault, not positive, the language being ‘‘on 
account of lack of good behavior.’ The people may 
not disapprove him; if they fail to approve or like 
him, he may be removed; and if he is removed they 
may vote to indicate their choice for a successor. 

Such proposals, which would have been deemed 
presumptive evidence of failure of sanity only a*few 
years ago, are hard to receive with patience; yet they 
form a symptom that cannot be quite disregarded. 
Furthermore, we should remember that politically 
killing the man or men who bring up or catch upfsuch 
monstrosities does not certainly put an end to them; 
they have the endurance and fecundity of weeds. 
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Mayor Seidel of Milwaukee has been defeated for re- 
election by nearly 13,000 votes in a total of 80,000, 
which was one-third more than two years ago, and is 
said to be the largest ever cast in that city. The 
successful ticket is fusion or non-partisan (so-called) 
but the election in 1910, hailed with a flourish as the 
dawn of a new era, was also a sort of fusion, and it 
might be too much to take this change as the beginning 
of abandonment of Socialistie experiments. Mayor 
Seidel’s defeat is due in part to the foolish parading 
of the red flag in the campaign; this was carried so far 
that the Socialists tried to break up a fusion meeting 
by. walking out of the hall when the American flag was 
displayed, thereby precipitating a ‘‘flag’’ issue that 
may have influenced the voting considerably. The 
alien element in Socialism has been kept in the fore- 
ground rather than concealed, and its sole representa- 
tive in Congress has not borne himself so as to win 
approval from sober-minded men. 

The trial in Milwaukee has been confessedly a failure, 
partly because the Socialists are not agreed about the 
aims or even about the definition of their cult, and of 
course indefiniteness cannot bear the practical test. 
The failure has been mainly because the expectations 
were unreasonably excessive. Great reforms were 
promised, and they were to be speedy. But when 
Mr. Seidel came into office, he encountered the same 
old troubles. His followers proved to be like other 
men, against rings and graft in which they had no 
share and disposed to toleration when they came in for 
the spoils. His inexperience weighted him; expenses 
quite ran away with him; he found himself powerless 
to do any of the delightful things he had promised; 
his ideals went to naught among practical politics. 

The lesson is so plain that it may pass unimproved. 
It is that people make a mistake, always and every- 
where, when they assume that some change in forms 
will surely and speedily produce great improvement in 
conditions which are admittedly wrong. We do not 
not get the best men into public life; our administra- 
tions, local and general, are not business-like; our 
legislation is crude; our politics are partisan and 
tainted with corruption; not even our judiciary is 
quite perfect. The easiest thing is to have some more 
so-called reform laws; to raise an outcry; to thrash 
about wildly in excitement; to talk rubbish about 
referring things to ‘‘the people’ and destroying the 
bosses; and to catch at any hasty scheme which 
promises relief in a month. The bosses wink an eye, 
and quietly adapt their methods to the new scheme. 
The eagles gather about the carcass as before, and 
there is no real improvement. Commission govern- 
ment, initiative and referendum, and the recall of 
judges and decisions, are all of the batch of experi- 
ments which men are disposed to accept, arguing that 
things are now so bad they cannot be worse, and 
possibly the new thing will help. 

Nobody should allow himself to despair of progress, 
but nobody should forget that one of the immovable 
laws of the universe makes real growth slow. Experi- 
ements can be tried, and dropped; but all talk about 
hurrying progress by altering and expanding the 
governmental scheme is against the natural order. 
Government cannot improve men; government will 
improve only as men improve, and this takes time. 





The remainder of the year 1912 promises to be one 
of worldwide activity in monetary demands. As yet 
issues of new securities have not assumed unusual im- 
portance. This, so far as European centres are con- 














cerned, may be ascribed to the international political 
unrest and more recently to the disturbances resulting 
from the labor crisis in the British coal fields, not to 
mention the discouragement to new enterprise that 
must necessarily result from the strong Socialistic and 
paternal policies of the British Government. As 
noted last week, the new applications for British capj- 
tal for the quarter-year just ended amounted to only 
£46,880,000, comparing with £61,245,000 in the first 
quarter of 1911 and £99,255,600 during the first three 
months of 1910. There has been a decrease likewise in 
this country in the applications by the railroads and 
industrial companies. So far as the railroads are 
concerned, the reason for their backwardness in apply- 
ing for new capital, unfortunately, is only too well 
known. It is not that they do not need or have not 
needed many millions of capital, but that conditions 
have existed that have prevented offerings of new 
railroad securities because of the lack of public confi- 
dence in investments of this character resulting from 
the antagonistic policy of the Inter-State Commerce 
Commission. The recent strength in the markets for 
securities seems to be more or less generally ascribed 
to a belief that a turn in the tide has been reached both 
as regards popular as well as Governmental interference 
with the large railway and industrial enterprises on 
which the progress of our country is so completely 
dependent. 

We hope that the signs in this direction are not alto- 
gether misleading, but we cannot help feeling that the 
evil is too deep-rooted to be susceptible to an over- 
night change such as seems to be suggested in the wave 
of optimism that is obviously current. Weare glad to 
see such a conservative and influential body as the 
New York Chamber of Commerce take action on the 
subject, as was done at the monthly meeting of the 
Chamber held on Thursday. The Chairman of the 
Committee on Internal Trade and Improvements, Mr. 
Samuel W. Fairchild, in introducing his Committee’s 
resolutions, stated that it had been estimated by com- 
petent railroad statisticians that it will require in the 
next five years, to maintain railroad facilities equal to 
the enormous traffic of the country, the immense sum 
of $8,500,000 ,000, of which three and one-half billions 
would be for additions, increase in taxes and return on 
new securities and five billions for the maintenance of 
the plant; and even this aggregate, he said, does not 
include various items making a still larger total. 
Some idea of the magnitude of this sum, Mr. Fairchild 
continued, may be had from the fact that it is eight 
times the national debt and three times the annual 
gross revenue of the railroads, and it amounts to nearly 
one-half of the existing railway capital represented by 
stocks and bonds. ‘The resolutions introduced by Mr. 
Fairchild, which were unanimously adopted by the 
Chamber, are reproduced here in full: 


‘“‘Whereas, Traffic has increased so rapidly and railway 
facilities so slowly since 1907 that a small further enlarge- 
ment of tonnage would produce a net car shortage and 
seriously handicap shippers; and 

“Whereas, The Hadley Railroad Securities Commission, 
authorized by Congress, and composed of impartial experts 
of the highest standing, declares that ‘the necessary develop- 
ment of railroad facilities is now endangered by the reluctance 
of investors to purchase new issues of railroad securities in 
the amounts required,’ and the amounts issued since 1907 
have been totally inadequate to supply the facilities needed; 
Therefore, be it 

‘‘Resolved, That the Chamber of Commerce of the State 
of New York, in the interest of shippers and of the well-being 
of the country as a whole, urges upon the Inter-State 
Commerce Commission and all State railway commissions 
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the importance, for the future, of so carefully weighing and 
considering the effect to be produced upon the railways in 
the making of any necessary re-adjustments of freight rates, 
that the same may be accomplished without further curtailing 
the total revenue of the railways, upon which their borrow- 
ing credit depends, bearing in mind, as stated by the Railroad 
Securities Commission, that ‘a reasonable return is one which, 
under honest accounting and responsible management, will 
attract the amount of investors’ money needed for the 
development of our railroad facilities,’ and also bearing in 
mind that the development and prosperity of the railroads 
mean development and prosperity of the country. 

‘Resolved, That copies of this resolution be sent to the 
Senators and Representatives in Congress from this State to 
members of State railway commissions and to the members 
of the Inter-State Commerce Commisison, with the request 
that they give it careful consideration.”’ 


The figures we have quoted above havea deep signifi- 
cance for money market students if it be true, as some 
interests are beginning to believe, that there has been 
a culmination of the antagonism of our people and 
their representatives towards the railroads. All this, 
however, is wholly a matter for the future, and hence 
the probable requirements are not an actual factor in 
the money situation. 

The immediate money market is concerned with 
other matters. Rates for call money, as we show in 
our routine review of the money market in another 
column, have advanced sharply this week, a 5% 
rate having been paid on Thursday. This may be, 
and probably is, due to a temporary{cause, namely 
the natural period of scarcity that results between 
the time of the preparation for and distribution of 
quarterly dividend and coupon payments and the 
time that elapses before these payments again, in 
due course, reach the market and are returned to the 
banks. But there is quite apparent a firmer feeling in 
money circles entirely apart from this temporary 
influence. Our textile and our iron and steel manu- 
facturers are busy to an unusual degree. ‘There are 
signs of preparation for an active mercantile dis- 
tribution in all sections of the country, crop prospects, 
so far as they can be judged thus early in the season, 
are excellent, and there is a disposition to expect that 
the political parties at their coming conventions 
will endorse platforms that will be on much more 
conservative lines than those of 1908 and will to this 
extent furnish encouragement for the belief that a 
saner attitude toward the mercantile and industrial 
activities of the country is to be shown. This would 
mean—and a number of our banking friends incline 
to the belief that it is a strong probability and not a 
mere indefiite prospect—that business during the 
latter half of the year is to show a strong and vigorous 
mprovement. The firmer feeling that is obvious in 
money circles is to some degree in anticipation of 
improved demands from mercantile and manufacturing 
circles. 

It is argued by some that all that will be necessary 
will be to draw upon our accumulated balances abroad 
in the event of any scarcity of money at home. Ex- 
perience in the past has shown that international 
trade balances, whenin favor of a debtor nation like 
our own,are usually deceptive. In any event it 
would be necessary to compete by offering sufficiently 
high rates to bring money home. Great Britain, until 
the unfortunate coal strike, was enjoying an unusual 
degree of prosperity and there is every evidence that 
there will be an immediate resumption of activity, 
now that the strike is ending, to make up for lost 
time. Capital flotations in Europe have been light 
ever since the international crisis developed over the 
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Moroccan incident last summer and it is a known fact 


that large underwritings have been held back awaiting 
more settled political and business conditions. It is 
evident, therefore, that for the remainder of the year 
it is not unlikely that we shall continue to experience 
a firm money market that is world-wide, in which 
New York as an important branch of this international 
money market will participate. 





Bank clearings for March and the first quarter of 
1912; as presented in detail on the first page of this 
issue, make on the whole a quite satisfactory exhibit, 
showing as they do a very fair gain over the corres- 
ponding periods of 1911. The increases are very 
general, only 52 of the 150 cities included in our 
compilation reporting losses for the month and 31 for 
the three-months period. This is conclusive evidence 
of a greater degree of activity in mercantile and indus- 
trial lines than a year ago, as in a vast majority of the 
cities of the country speculation or other financial 
operations play no part in the making of clearings; 
at leading financial centres, of course, there has 
recently been more activity in stock dealings (this 
being particularly true of New York), and these indi- 
rectly, if not otherwise, have some influence on bank 
exchanges; but doubtless not sufficient to account for 
the augmentation over 1911. Trade reports from 
various sections indicate a larger demand for merchan- 
dise than for some time past, and railroad earnings 
denote that commodities are moving in much larger 
volume. The improvement, furthermore, has not 
been confined to merchandise markets, the security 
market experiencing it to some extent, more par- 
ticularly towards the close of March. 

Total clearings for March this year at the 150 cities” 
are $14,520,184,296, an increase over the month of 
1911 of 7.8%, but compared with 1910 there is a loss 
of, 3.5%. For the first quarter of 1912 the gain, as 
contrasted with 1911, is 6.0%, and the decline from 
1910 reaches 5.9%. At New York there are increases 
over 1911 of 10.4% for the month and 4.8% for the 
three months, and losses from 1910 of 7% and 13.3%, 
respectively. Outside of this city the 1912 figures for 
both periods set a new record, the gain over 1911 being 
4.3% and 7.8%, respectively. Among the cities 
exhibiting especially heavy percentages of gain for the 
month we note Lancaster, Akron, San Diego, Billings, 
Houston and Galveston. The group aggregates for 
the quarter are all higher than a year ago, the Pacific 
Slope contrasting best with 1911. 

Stock and bond transactions were of much greater 
volume on the New York Stock Exchange in March 
than in February or in the corresponding month of the 
previous year, although much below the period in 
some earlier years. The dealings in stocks reached 
14,552,052 shares, against only 6,823,868 in March a 
year ago, and for the three months the aggregate sales,. 
at 32,544,734 shares, contrast with 27,434,611 sharesa 
year ago, over 551% million shares in 1910 and 43 
million shares in 1909; the first quarter record was 
made in 1906, when 79,680,032 shares changed hands. 
Bonds of all classes sold to the extent of 70 million 
dollars par value for the month, a moderately greater 
total than in 1911, and for the three months the sales 
were, respectively, 23544 million dollars and 230 
millions. 

Canadian clearings, as for many months past, indi-’ 
cate the important expansion in business that is in 
progress in almost all sections of the Dominion. The 
aggregate for the 18 cities for which we have compara- 
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tive figures for March is no less than 13% in excess 
of the total for the period in 1911, and for the three 
months the gain reaches 22%. Edmonton and 
Saskatoon report totals for the late quarter over double 
those of a year ago, and large increases are also to be 


noted at Regina, Winnipeg, Calgary, Hamilton and 
Ottawa. 





Cotton manufacturers were in attendance on the 
sixteenth annual convention of the American Cotton 
Manufacturers’ Association at Washington, D. C., 
this week. Ellison A. Smyth, President of the 
Association, in a comprehensive address reviewed 
‘the developments of the year, especially as they ap- 
ywpealed to cotton manufacturers. He characterized 
1911 as one of the most harassing, unprofitable and 
disappointing years in the history of the cotton 
manufacturing trade of the United States. Cotton 
ruled high and mills were running more or less on 
short time, but even then demand at or below cost 
of production was not sufficient to absorb the output. 
One gratifying feature of the past year, he thought, 
had been the systematic investigation of export 
markets, both for the purpose of regaining fields that 
had previously been opened and also for securing new 
outlets for our goods. Mr. Smyth considered the 
report of the Bureau of Labor on women and child 
workers in cotton mills as unfair and unjust to South- 
ern mill people. He suggested the appointment of a 
committee on rules for cotton buying that would 
bring about uniformity of action and provide for the 
settlement of disputes without recourse to the courts. 
Mr. Edward C. Suffern of New York, described in a 
very entertaining way African trade conditions as 
learned by him on a trip in Africa and the Red Sea 
Districts. He is of opinion that a large line of busi- 
ness can be secured by our mills if equipment be 
changed. British manufacturers by so doing have 
built up their export trade. Mr. David R. Coker, 
of Hartville, S. C., addressing the convention on the 
subject “‘Does the American Cotton Industry Need 
the Plant Breeder ?’’ took the position that the steady 
advance of the boll-weevil has produced such alarming 
results that the value of the plant breeders’ work is 
no longer an open question. The problem of arresting 
the progressive deterioration of American cotton, 
he thinks, can be solved by scientific breeding for 
length, earliness and high yield, and by dissemin- 
ating the knowledge thus secured among the 
farmers. 

An incident of the convention was the attendance 
of committees representing the New York and New 
Orleans Cotton Exchanges, the purpose of their 
presence being to confer with the members on any 
subjects of importance that might require conferences. 
This evidence of amity is in sharp contrast with the 
spirit of antagonism, especially toward the New York 
body, that prevailed at the previous two or three 
yearly gatherings. The convention adopted resolu- 
tions asking the New York Cotton Exchange to 
revise the differences between contract and spot 
cotton every three months. It is also noteworthy 
that resolutions were adopted condemning the pro- 
posal to prohibit trading in cotton futures as a scheme 
injurious to the cotton trade. Resolutions were 
likewise passed endorsing the report of the Tariff 
Board on cotton duties and favoring a reduction of all 
those schedules of the cotton tariff shown by that 
Board to be excessive. 
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Cotton legislation was up for a hearing before the 
Senate Committee on Agriculture on Tuesday of the 
current week. Vigorous and just protests from 
various interests were made against the passage of 
any bills antagonistic to dealings in contracts for 
future delivery of the staple. The particular bill up 
for consideration was the one proposed by Senator 
Smith of South Carolina to regulate contracts for 
the future delivery of cotton. Convincing arguments 
against the proposed legislation were presented by 
cotton buyers, mill men and members of commercial 
bodies, especially by Mr. George W. Neville, who 
spoke for the New York Cotton Exchange. Mr. 
Neville pointed out that the chief features of the 
bill was a requirement that contracts for future 
delivery should be made in the standardized grades 
established by the Government and stated that 
attempt to carry out such a provision would block 
the movement of cotton in the Southern States. 
For example, he said, it often happened that a large 
part of the crop (frequently from 10 to 20%) had a 
bluish tint, or was stained or spotted. The Govern- 
ment standards making no provision for this con- 
dition, there could obviously be no trading in such 
cotton, and it was for this reasonthat the standards 
had not been generally adopted by cotton exchanges 
in the Atlantic States. Senator Smith, in defense of 
the bill, said that it sought nothing more than to 
make a permanent standard of cotton with which to 
institute comparison from year to year and prevent 
the possibility of tendering b:d and low grades on 
contracts. He cited the report of the Commissioner 
of Corporations as his authority on that point. Mr. 
Neville announced his disagreement with the Com- 
missioner as to the source of the difficulty in cotton 
exchange trading. That, however, he remarked, 
was not necessarily involved in the pending bill, 
which, in his opinion, would simply operate to prevent 
the movement of the crop. Mr. Neville’s argument 
furnished t he keynote for those who followed 
him. 








The British coal strike is ending, apparently without 
formal action by either the miners or the mine owners. 
The minimum wage bill which became a law last week 
was not acceptable to either side, although the mine 
owners agreed to abide by it. This, however, was not 
altogether an important decision, since, having become 
a law, they would probably have been compelled to 
observe it in any event. The miners, on the other 
hand, wanted a specific minimum rate of wages named 
in the law, and when the vote was taken on the ques- 
tion of returning to work they voted to continue the 
strike by 244,011 to 201,010. But the vote was 
largely meaningless, as the miners who are opposed to 
further idleness are ignoring the final result and are 
returning to work by the thousands. A press cable 
on Thursday declared that fully 50,000 went down 
the shafts on that day. The Executive Committee of 
the Miners’ Federation decided on Thursday afternoon 
to advise all miners in Great Britain to resume work 
and a national conference of the Federation itself will 
now have to decide whether or not the advice of the 
Executive Committee shall be adopted. Such a con- 
ference has been summoned to meet to-day (Saturday) 
to determine the question. ‘The committee has taken 
the ground that as a two-thirds majority of the miners 
had been required to declare the strike, a two-thirds 
majority was also necessary to continue it. 
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With the passing of the coal strike chief interest in | 
British affairs has centred on the Budget presented by 
Lloyd-George, the Chancellor of the Exchequer, on 
Tuesday. The Chancellor estimates the expenditure 
for the new fiscal year beginning with April 1 at $934,- 
625,000, an increase of $28,095,000 over those of the 
year just ended. This increase is mainly due to the 
requirements of the compulsory insurance Act for 
workmen and the acquisition of the national telephone 
system by the State. Financial London was greatly 
disappointed at the decision of the Chancellor to delay 
distribution of the surplus of $32,725,000 that 
had accrued during the year. He proposes to 
carry this as a cash surplus to strengthen the Ex- 
chequer balance. Therefore, the sinking fund will 
receive nothing, despite the strong financial opinion 
that exists in the British centre that a large percentage 
of the surplus should automatically go to reduce the 
national debt. The Chancellor announces that he 
intends to carry the surplus as a reserve against con- 
tingencies, including naval expenditure, and also 
against the probable after effects of the coal strike. 
If the surplus has not been expended by the end of the 
current fiscal year, then it will bedevoted to a reduc- 
tion of the national debt. The surplus would have 
been appreciably higher but for the coal strike, and 
Lloyd-George, whose Budget speech was conceded on 
all hands to be a brilliant one, took occasion to declare 
that the result of last year’s prosperity and trade and 
industrial activity fully justified the Government’s 
taxation policy. Trade and employment had, he said, 
been unhampered by the income tax and death duties, 
of which so much criticism had been heard when pro- 
posed last year. 





The dispute over the financing of the new Republic 
of China by rival groups of foreign bankers has not 
yet been adjusted. On the Ist of April the Russo- 
Asiatic Bank handed over to the representatives of 
the Chinese Government at Wu-Chang 1,500,000 taels 
(approximately $1,050,000) on behalf of the Belgian 
syndicate, whose representative at Pekin declares that 
the Chinese Government has been credited already 
with 5,500,000 taels (approximately $3,850,000). A 
press dispatch from Peking of April 1 declared that 
the opposition to Premier Tang-Shao Yi appears tobe 
increasing in Northern China, where a belief exists 
that the so-called Belgian loan is principally a Russian 
enterprise, while Russia’s reluctance to enter the 
original international group which is arranging loans 
for the Chinese Government is attributed to its desire 
not to be hampered in its discussions connected with 
loans by being bound to the other Powers. The 
Chinese Assembly at Nanking on April 2 agreed to 
transfer the seat of government to Peking. According 
to the Peking correspondent of the London “Daily 
Telegraph,’ Dr. Wu Ting-Fang is almost certain to 
become the Chinese Ambassador to Washington. Dr. 
Wu was for a time Minister of Justice in the new Re- 
publican Cabinet and formerly held the post of 
Minister to the United States. 





The second session of the Mexican Congress since 
the election of Francisco Madero to the Presidency 
opened on April Ist and on Tuesday Madero outlined 
proposed legislation. His recommendations included 
the passage of a land bill distributing several hundred 
thousand acres among the poor and the passage of a 
bill providing a substantial increase in the army. 
Madero was given a “great ovation’ after he had 





jfinished reading the message. He declared that the 
relations of Mexico with foreign countries were good, 
and announced that he had received assurances from 
Washington that the American Government had no 
ntention of interfering in Mexican affairs. He in- 
sisted that, with the exception of the States of Morelos, 
Chihuahua and Puebla, order reigned throughout the 
Republic and that the nation as a whole was back of 
the Government and opposed to revolution. The 
financial outlook, he said, was good, as the receipts for 
the year would offset the expenditures. 

Chief interest has been centred in Washington this 
week, so far as Mexican affairs are concerned, in reports 
that Japan has been endeavoring to purchase from 
Mexico, or indirectly from other interests, afoothold on 
the Mexican coast near Magdalena Bay for the purpose 
of establishing a coaling station and naval base. On 
Tuesday the Senate passed a resolution calling upon 
the President for information in regard to the alleged 
attempt by Japan. Representative Sulzer, Chairman 
of the House Foreign Affairs Committee, in an inter- 
view on Thursday, after a long conference with Presi- 
dent Taft, declared that the report that Japan or any | 
syndicate acting for Japan had acquired rights directly 
or indirectly at Magdalena Bay or elsewhere in Mexico 
had no foundation in fact. 





Private foreign bank discounts have this week re- 
flected firm conditions at the European money cen- 
tres. At London closing rates, as cabled on Thurs- 
day (yesterday, Good Friday, being a holiday), were 
314% for spot and 3 7-16% to arrive for both 60 and 
90 days’ bankers’ acceptances. These rates compare 
with 3 7-16% for spot and 3144@3%% to arrive a 
week ago. At Paris open market discounts remain at 
314%, spot and to arrive, for all maturities. A large 
Russian loan is under negotiation in the French mar- 
ket and will be offered for subscription.in the near fu- 
ture. With this and other important, though smaller, 
underwritings in view, there is slight probability of 
any immediate relaxation at Paris. Berlin, however, 
is showing a reaction from the strain that marked the 
end of the first quarter of the year. The spot rate 
closed at 334% for all maturities, which compares 
with 45, @4K%% a week ago; the “‘to arrive” figure is 
374%, a reduction of 144% for the week. Brussels is 
l4% lower for the week at 334% and Amsterdam is 
quoted by latest cables at 334@3%%, comparing 
with 37%% last week. The official Bank rates at the 
centres named are: London, 34%; Paris, 34%%; Ber- 
lin, 5%; Brussels, 444%, and Amsterdam, 4%. 

The weekly statement of the Bank of England is 
suggestive of the demands of the London market in- 
cidental to the April settlements. The item of gold 
coin and bullion, notwithstanding that the Bank pur- 
chased £600,000 of the total offerings of £800,000 Afri- 
can gold on Monday (India, as usual of late, taking 
its quota of £200,000), showed in the Bank’s weekly 
statement on Thursday a net loss for the week of 
£2,277 389... The total reserve was reduced by £3,- 
342,000, which brings the proportion to liabilities 
down to 39.71%, as against 43.27% a week ago and 
52.94% on Feb. 8, the highest point of the current 
year. At this date last year, with a 3% Bank rate, 
the proportion was 45.22%, and in 1910, with a 4% 
rate, it was 39.55%. The fiscal year of the British 
Government begins on April 1, and the decrease of 
£3 ,694,000 in public deposits shown this week suggests 
large public disbursements, and also withdrawals by 
savings banks for payment of interest, which would be 
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a natural result of the extensive unemployment that. 
is at present a feature. The Bank’s bullion holdings, 
£35,997 ,439, compare with £37 ,907,457 one year ago 
and £33 ,246,855 in 1910. Notes reserved are smaller 
by £3,228 ,000 for the week, private deposits increased 
£1,132,000 and loans increased £757,000. During the 
Bank week the Bank was obliged to ship £200,000 gold 
to Argentina and it sold £501,000 German gold coin. 
Our special correspondent furnishes the following de- 
tails of the gold movements into and out of the Bank 
for the Bank week: Imports, £859,000 (of which 
£12,000 from Australia and £845,000 bought in the 
open market) ; exports, £701,000 (of which £200,000 to 
Argentina and £501,000 German coin sold), and ship- 
ments of £2,435,000 net to the interior of Great 
Britain. 





The Bank of France for the week reports a loss of 
24,000,000 francs in gold and an increase of 1,750,000 
francs in silver. General deposits registered a reac- 
tion from last week’s phenomenal increase (538,760,- 
000 francs), this week’s total showing a decrease of 
619,450,000 francs, which seems not unlikely to be 
connected with last week’s sensationally heavy sub- 
scriptions to the recent State railway loan. The Bank’s 
discounts also naturally responded to the more nor- 
mal money conditions in Paris, showing a decrease 
of 437,225,000 francs, which compares with an in- 
crease of 763,625,000 francs last week. Circulation 
increased 277,875,000 frances, treasury deposits de- 
creased 124,050,000 franes and advances decreased 
32,750,000 francs. The Bank’s gold holdings are now 
3,225,000,000 francs. One yearago they were 
3,230,150,000 francs and in 1910 3,451,100,000 
francs. 

The most spectacular changes in the foreign bank 
statements this week are those reported by the Imper- 
ial Bank of Germany, whose statement was published 
on Monday. It indicated a loss in gold of no less than 
84,421,000 marks, while discounts were increased 
by 577,505,000 marks and notes in circulation by 552,- 
305,000 marks. Deposits decreased 80,635,000 marks 
and loans increased 47,286,000 marks. The decrease 
in total cash was not as large as the loss in gold alone, 
being only 55,167,000 marks. 





The local money market has experienced a rather 
sensational rise for demand accommodation, the call 
rate on Thursday touching 5% for the first time since 
Dec. 8 of last year. A number of the banks were be- 
low their reserve limits during the earlier part of the 
week and were compelled to call in their loans on 
quite an extensive scale in order to bring up their 
averages in to-day’s bank statement. No additional 
demand has been experienced from foreign borrowers 
this week. An officer in one of the local institutions 
that has been connected in a large way with the recent 
loans to Germany informs us that, tothe best of his in- 
formation, the American loans outstanding in Ger- 
many to-day do not exceed $50,000,000. Of this 
amount about one-half is New York money, $9,000,000 
was contributed by Chicago and about $4,000,000 each 
by Philadelphia and St. Louis. Most of these loans 
will mature in less than sixty days and will become 
available in the New York market unless there should 
be a renewal of the recent active demand in Europe 
to cause foreign competition for the funds. Aside 
from the increasing activity on the Stock Exchange, 





mercantile and industrial demands for banking ac- 


commodation have recently been showing a satisfac- 
tory expansion. This is a feature that bank officers 
have been keenly watching, as these demands, even 
though small in themselves, soon become overwhelm- 
ing in the aggregate. It is no exaggeration to say 
that the developments this week in the money market 
have created a much more independent attitude 
among the banking fraternity, both as regards imme- 
diate and future requirements. The April disburse- 
ments on dividend and coupon account will soon begin 
to return to the market in large volume, so that it is 
hardly probable that the 5% call money rate will 
at all become permanent. 

Call money, as already noted, reached 5% on Thurs- 
day and closed at 44%, with most of the day’s loans 
at 314%, the opening figure. Yesterday, Good 
Friday, rates were largely nominal, as the Stock 
Exchange was closed, although, of course, the banks 
remained open, as it was not a legal holiday; the 
nominal quotations were 334@4%. On Monday 
the range of quotations was 24@3%, with 234% 
the ruling figure. Tuesday’s extremes were 234% 
@3%, with the lower rate the ruling one, while on 
Wednesday the maximum figure was 4%, with 234% 
the lowest and ruling rate. 

Time money closes at last Friday’s figures. Early in 
the week a disposition was shown by some lenders to 
shade the distant maturities, but original figures were 
restored before the close. Final quotations were 
344 @3%% for sixty days, 34%@3%% for ninety days 
and 334 @4% for 4,5 and6months. A 7-months’ loan 
was made at 4%. Mercantile paper is selling with 
some degree of activity, and in this respect is indicative 
of improvement in mercantile and industrial sentiment. 
Quotations, however, remain unchanged at 4@44% 
for sixty and ninety days endorsed bills receivable and 
also for 4 to 6 months single-name bills of choice 
character. Others are quoted at 5%. 





Sterling exchange, although irregular and inclined 
to weakness on Monday, improved on Tuesday, 
cable transfers leading in this frespect. There 
was some demand for remittances of dividend and 
coupon payments for American securities held abroad 
not specifically payable in sterling, though it is evident 
that the bulk of these will be paid out of accumulated 
balances abroad. The firmer money rates at New York 
were naturally antagonistic to remittances in view of 
the large credits already existing on the other side of the 
Atlantic. Towards the close of the week pressure 
was resumed, however, in the form of speculative 
selling. The rapidity with which Britain will re- 
cover in trade and industrial activities from the inter- 
ruption caused by the coal strike will, of course, be a 
determining influence in the movement of the foreign 
exchanges in the immediate future. These are already 
moving in favor of London, the world’s clearing house, 
sa far as the Continent is concerned, and it is quite 
probable that the German loans as they mature will be 
credited to American account in London. An addi- 
tional $250,000 was engaged for the Argentine this 
week, making, with last week’s engagement of $250,- 
000, the total $500,000 to go by this week’s boat. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer for demand, which was 
quoted at 4 8690@4 8695, although cable transfers 
and sixty days were easier at 4 8725@4 8730 and 
4 8390@4 84, respectively. Saturday’s poor bank 
statement and the consequent calling of European 
loans by New York caused a sharp break at the 

















APR. 6 1918 


THE CHRONICLE 


945 








opening on Monday; later, however, the market 
steadied on short covering for speculative account, and 
the greater part of the decline was recovered, though 
closing figures were below Saturday’s close at 4 8680@ 
4 8690 for demand and 4 8715@é4 8720 for cable trans- 
fers; sixty days finished unchanged. On Tuesday the 
tone was firmer with an advance of about 10 points; 
the final range was 4 8695@4 87 for demand and 
4 8725@4 8730 for cable transfers; sixty days showed 
no change. The advance was continued on Wednes- 
day on an active inquiry and higher discounts at 
Londen and demand rose to 4 8710@4 8715, cable 
transfers to 4 8745@4 8750 and sixty days to 4 84@ 
4 8410. On-Thursday the market was rather softer, 
with rates about 5@15 points lower, sixty days being 
quoted 4 8390@4 84, demand at 4 8695@4 87 and 
cables at 4 8740@4 8745. Friday’s market was quiet 
and largely nominal, owing to the very general ob- 
servance of Good Friday as a holiday. Quotations 
for demand and cable transfers were about 5 points 
easier. Closing rates were 4 8390@4 84 for sixty 
days, 4 8690@4 87 for demand, 4 8735@4 8745 for 
cable transfers. Commercial on banks was quoted | 
at 48214@4 8334 and documents for payment 
4 83144. @4 8414. Cotton for payment ranged from 
4 8314 @4 83%4; grain for payment from 4 8334 to 
4844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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Shipped by | Net Interior 
Week ending April 5 1912. N.Y. Banks.|N. Y. Banks. Movement. 
SSS eR OE ERM IRE | $9,294,000! $9,007,000/Gain $287,000 
Te nse ce couse shader ubaa ee | 847,000 757,000)Gain 90,000 
| 
Total gold and legal tenders _---_- | $10,141,000 $9,764,000 |Gain $377,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Into Out of Net Change in 
Week ending April 5 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $10 $9,764,000/Gain $377,000 
Sub-Treasury oper. and gold exports) 2 26,800,000'Loss 5,500,000 
eae — ee | 
Total gold and legal tenders _. .- --| $31,441,000} $36,564,000\|Loss $5,123,000 





The following table indicates the amount of bullion 
in the principal European banks. 





April 6 1911. 
dilver. 
£ Bay 
ieee FF 
33 ,691,280\162,897,200 
15,426,200) 52,969,550 
7,441,000/153 ,223 ,000 
12,968,000) 68,222,000 
31,207,000) 47,703,000 
3,587,000 43,357,000 
2,284,400} 13,190,400 
3,153,667 9,461,000 
eS ee ae | 4,523,000 
ata | 6,123,000 
__.| 1,834,000 


109 ,758,547/601 410,607 
110,141,767610,803 ,856 


| 
| April 4 1912. | 
Banks of | | 
Gold. Silver. | 





Total. Gold. Total. 





£ £ 
fe PCRS 35,997,439! 37,907,457 
32,336,320/161 ,356,280)129 205,920 
17,600,000) 58,581,700! 37,543,350) 
7,226,000 155,599,000'145,782,000 
12,822,000) 65,506,000) 55,254,000 
30,363,000) 47,290,000) 16,496,000 
3,680,000) 45,616,000) 39,770,000 
1,088,700, 13,227,700} 10,906,000 
3,299,333! 9,898,000) 6,307,333 
4,793,000| 4,523,000 
6,476,000} 6,123,000 
2,042,000; 1,834,000 


606 383 ,119)491 ,652 ,060 
613 een 


£ 
Bngland __| 35,997,435 
France _./129,019,96 
Germany .| 40,981,700 
Russia _a.|148,373,000 
52,684,000 
_| 16,927,000 
41,936,000 
12,139,000) 
6,598,667 
4,793 ,000 
6,476,000 
2,042,000 


497,967,766 
505,584,205 





Nat. Belg.d 
Sweden _. 
Switzerl’d 
Norway .. 


Total week 
Prev. week 


108,415,353 
108 305,753 























a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-eighth of the total this year, against about one-seventh a year ago. 


b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzep. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of eonversion by 
dividing the amount of Kronen by 24 instead of 20. 


d The division between gold and silver given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silyer; but we believe the 
division we make is a close approximation. 


-past and future. 


THE “THIRD-TERM TRADITION.” 
No one can fail to notice that what is called the 
“Third-term Tradition” in American Presidential. 
politics is passing through a historic phase. Indeed, 
during the present swift and dramatic progress of 
events in the political controversy of the moment, 
with the extraordinary personal considerations in- 
volved, it comes with a sort of shock to the observer 
of the pre-convention struggle, when he reminds him- 
self that we are not only settling a personal dispute 
and a clash of political ambitions, but are making 
American history with an important bearing on both 
It is scarcely possible that the epi- 
sode of the past few weeks will not be cited and re- 
ferred to as a political precedent of high importance, 
long after those who have engaged in it have passed 
permanently from the scene. 
The third-term tradition in itself has long been 
familiar, even to the American schoolboy. Geuierally 
speaking, it has been associated with Wash'ngton’s 
refusal of a third term on the expiratica of his second, 
and with the unsuccessful attempt to upset that tra- 
dition through pressing General Grant’: renomination 
'n 1880, when, following his two terms of service after 
his election in 1868 and 1872, he had been four years 
out of office. The tradition has, on the whole, been 
accepted and devoutly respected as an established 
principle in our politics. Yet it can, perhaps, hardly 
be said that up to the present time, the American people 
as a whole have been unqualifiedly committed to it. 
Undoubtedly an underlying conviction has existed in 
many minds that circumstances might conceivably 
arise which would make a third term imperative. 
There were, indeed, those who sincerely and from 
patriotic motives urged upon ex-President Cleveland 
his assent to a canvass in 1900 and 1904 for a third 
term. ) 
Others thought of such imaginable situations as 
might have arisen in our Civil War, if, for example, 
Mr. Lincoln’s canvass for the renomination in 1864 
had been for a third term instead of for a second. 
Still others pointed to the long-adopted policy of the 
British Ministries in which the head of a given party 
resumes the chief place in government whenever his 
party returns to office, no matter how many times 
he may previously have occupied the office. Mr. 
Justice Story, in his ‘“‘Commentaries on the Consti- 
tution,’’ published in 1833, gave expression to this 
feeling when, in discussing the reason for not including 
in the Constitution a distinct prohibition against re- 
election of a President, he remarked that one possible 
ill-effect of such exclusion ‘‘would be that it might 
banish men from the station in certain emergencies, 
in which their services might be eminently useful, and 
indeed almost indispensable, for the safety of their 
country.’ It is true, Justice Story was speaking 
primarily of the original proposition to forbid in the 
Constitution any re-election of a President, even for 
a second term. But the argument might readily 
enough be extended to candidacies after the expir- 
ation of a second term. 

In all this popular idea about the matter, however, 
there has been, we believe, comparatively little ex- 
amination of the real origin, force and reason of the 
third-term tradition, beyond realization of the fact 
that a President in office and in control of the execu- 
tive machinery might conceivably use that machinery 
to perpetuate himself indefinitely in office. Colonel 





George Harvey, in the April “North American Re- 
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view,” of which he is editor, has performed the service | 


of a thorough investigation of the entire history of 
this political idea in America, under the title “The 
Unwritten Law and the Great Emergency.” 

Colonel Harvey begins by showing the drift and con- 
flict of opinion when the Constitution was formed in 
1787. Hamilton urged that the Chief Executive be 
appointed for life by the Senate; one of his arguments 
being that if the term were limited, a President in 
office would inevitably utilize his opportunities to 
force perpetual re-election and avoid the humiliation 
of return to private life. Franklin rejoined that re- 
turn of a President, at the end of his term, to the ranks 
of the American people would not degrade him but, 
in a sense, promote him, inasmuch as he would then 
leave the position of servant of the people and become 
one of the masters. Whatever may be thought of 
the philosophy of this view, it prevailed overwhelm- 
ingly in the Constitutional Convention. 

At the start in the convention, it was unanimously 
voted that the Executive be chosen by the Legislature 
for a term of seven years, and by a vote of six to four 
it was voted that he be re-eligible. But reflection 
changed the minds of the delegates on both points, 
and a few days later the proposition was amended to 
the effect that the President ‘‘shall hold his office 
during a term of seven years, but shall not be elected 
a second time.’ Inthe end a compromise was reached 
whereby the term was fixed at four years, with no re- 
striction made respecting re-eligibility, but with a 
virtually official declaration that had the seven-year 
term been decided on, provisions for ineligibility 
would have followed it. 

Jefferson promptly recognized the possible dangers in 
the provision as it was left. The perpetual eligibility, 
he wrote Washington in 1788, “I fear will make the 
office for life first, and then hereditary.’’ Washington 
himself, in his Farewell Address of 1796, based his 
refusal of re-nomination on his wish to retire to private 
life. But the Senate and the House, in their replies 
to Washington’s address, expressed the hope that 
“the influence of your example will extend to your 
successors,’ a declaration which may have applied, not 
only to his past career, but to the fact that a third 
term was refused. Jefferson, in his turn, when simi- 
arly refusing the re-nomination for a third term in 
1807, wrote to the Vermont Legislature that, “if some 
termination to the services of the Chief Magistrate be 
not fixed by the Constitution or supplied by practice, 
his office, nominally for years, will in fact become 
for life’. Writing much later on the same question, 
and referring to the original plan for a seven-year 
term, with subsequent ineligibility, Jefferson said 
again: “‘But the practice adopted I think is better, 
allowing his continuance for eight years, with the lia- 
bility to be dropped at half way of the term.’ And 
he added that since public opinion had given this tra- 
dition the form of precedent and usage, “‘should a 
President consent to be a candidate for third election, 
I trust he would be rejected on this demonstration of 
ambitious views.”’ 

Jefferson prophesied well, so far as concerns the ina- 
bility of such a public officer even to secure re-nomina- 
tion for the third term. In 1875, when Grant’s second 
administration was drawing to a close and when the 
political clique which surrounded him was promoting 
a movement for another re-nomination, the House of 
Representatives adopted, by vote of 233 to 18, a 
resolution to the effect that in the opinion of the 
House “the precedent established by Washington and 
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other Presidents of the United States, in retiring from 
the Presidential office after their second term, has 
become by universal concurrence a part of our republi- 
can system of government, and that any departure 
from this time-honored custom will be unwise, un- 
patriotic and fraught with peril to our free institutions.”’ 

It is true that this resolution refers specifically to 
an attempt at three consecutive terms of service; but 
the matter was tested, even without that qualification, 
during 1880, when the re-nomination of Grant was 
again pressed by the most powerful political faction in 
the field, the explicit basis of the movement being 
that, since four years had intervened, the objections 
raised in 1875 no longer existed. But the conventions 
of the party promptly expressed their feeling on the 
question. The New York Republicans declared an 
“unalterable opposition to the election of any President 
for a third term’’; the Massachusetts Republican Con- 
vention resolved that “‘sound reason as well as wise 
and unbroken usage by the Republic’”’ requires ‘‘that 
the tenure of the Chief Magistrate of the United States 
shall not exceed a second term.’”’ The Pennsylvania 
Republican Convention repeated the resolutions of the 
New York Republicans; the Kansas Republicans 
declared the unwritten law against a third term “as 
controlling as though it were incorporated in the 
national Constitution, and ought never to be vio- 
lated.”’ 

In all these resolutions, it will be observed, no hint 
of personal animus or suspicion of the candidate’s 
motives is incorporated. A declaration by McKinley, 
on his election to a second term, that he would not 
consider a third nomination, led Secretary Long of 
his Cabinet to remark that such action “will do more 
than anything else can do to settle this question for 
all time.”” How emphatically this declaration of pur- 
pose was repeated by President Roosevelt, first in his 
declaration after the election of 1904, that ‘“‘the wise 
custom which limits the Presidency to two terms 
regards the substance and not the form, and under no 
circumstances will I be a candidate or accept another 
nomination,’’ with his vigorous repetition of that 
determination in 1907, is a matter of recent history. 
Mr. Roosevelt*s declaration was, in fact, more sweeping 
than that of any of his predecessors, and clearly covered 
a subsequent re-nomination as well as a nomination 
when his second term should expire. Colonel Harvey 
properly supplements this historical data by citations 
from the most eminent critic of American institutions. 
Mr. Bryce, commenting in his ‘‘American Common- 
wealth” on the defeat of Grant for re-nomination in 
1880, remarks that “this precedent has been taken as 
practically decisive for the future.” 

The controversy of the past few weeks has itself 
abundantly shown how deeply the tradition has been 
impressed on the American people. Possibly it has 
also shown that the attempt will never be made again, 
by an ambitious politician on his own behalf, toreturn 
to the highest office after having served the two Presi- 
dential terms allotted by tradition. It is, indeed, 
much more probable that the episode will be followed in 
due time by increasing recognition of the fact that a 
powerful, useful and popular President, still in the 
prime of life after retirement from the Chief Magistracy, 
both may and ought to serve again in the ranks of his 
party—where, indeed, numerous offices of trust and 
responsibility will still be properly open to him. An 
ex-President has always had, and in future is not 
unlikely to possess more than before, the opportunity 
for public service; in the courts, in the governorship, in 
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Congress (after the famous example of John Quincy 
Adams), even, perhaps, in the Cabinet of another 
President, after a fashion long recognized in English 
politics. But it is altogether probable that the scope 
and force of the arguments against any third term in 
office will be increasingly recognized by the people 
after the episode of 1912 than they have ever been 
before in our history. 








CHIEF ISSUE OF ANTHRACITE LABOR 
CONTROVERSY. 

According to the latest dispatches from the anthra- 
cite coal regions, where work is suspended at the mines 
pending negotiations for a new agreement between the 
operators and the mine workers, the present contro- 
versy is likely to centre upon the question of recogni- 
tion of the union, a demand which is repeatedly made 
whenever the mine workers have framed an agreement 
for submission to the operators. This was one of the 
chief points of controversy in the struggle of 1902, 
which lasted from May 12 to Oct. 23 of that year. 
Before the Anthracite Coal Strike Commission ap- 
pointed by President Roosevelt the mine workers 
were represented, among others, by John Mitchell, at 
that time President of the United Mine Workers of 
America, but Mr. Mitchell appeared not as an officer 
of the union, but simply as a representative of the 
employees of the anthracite operators. In the settle- 
ment of that prolonged strike the union did not gain 
recognition. 

In 1906, at the end of the three-year agreement, 
when a suspension of work was again ordered at the 
anthracite mines, officers of the United Mine Workers 
were received by the operators, but as representatives 
of the idle employees and not in their official capacity 
as officers of the union. This attitude of the operators 
has not changed, and the present negotiations, which 
will begin in earnest next Wednesday, will be conducted 
between representatives of the employees and their 
employers. 

As the anthracite operators are chiefly corporations, 
having as officers some of the brightest men in the 
business world, it is recognized that it would be unfair 
to the mine workers to deprive them of employing the 
ablest advocates of their cause that they may find, in 
order to cope with the experienced presidents of the 
operating companies. Accordingly President White, 
of the United Mine Workers, and the district presi- 
dents in the anthracite regions are received by the 
operators as spokesmen for the employees. 

In the report of the Anthracite Coal Strike Com- 
mission are three paragraphs bearing upon the rights 
of parties to a labor controversy which are well worth 
repeating at this time for the guidance of all law- 
abiding citizens. These paragraphs were probably 
written by Judge George Gray, a member of the Com- 
mission who is conversant with the law. On this 
subject the report says: 

The Commission agrees that a plan under which all ques- 
tions of difference between the employer and his employees 
shall first be considered in conference between the employer, 
or his official representative, and a committee chosen by his 
employees from their own ranks, is most likely to produce 
Satisfactory results and harmonious relations, and at such 
conference the employees should have the right to call to 
their assistance such representatives or agents as they may 
choose, and to have them recognized as such. 

In order to be entitled to such recognition, the labor or- 
ganization or union must give the same recognition to the 
rights of the employer and of others which it demands for 


itself and for its members. The worker has the right to quit 
or to strike in conjunction with his fellows, when by so doing 





ej 
he does not violate a contract made by or for him. He has 
neither right nor license to destroy or damage the property 
of the employer; neither has he any right or license to in- 
timidate or to use violence against the man who chooses 
to exercise his right to work, nor to interfere with those who 
do not feel that the union offers the best method*for adjust- 
ing grievances. 
The union must not undertake to assume, or to interfere 
with, the management of the business of the employer. It 


‘should strive to make membership in it so valuable as to 


attract all who are eligible; but in its efforts to build itself 
up it must not lose sight of the fact that those who may think 
differently have certain rights guaranteed them by our free 
government. However irritating it may be to see a man 
enjoy benefits to the securing of which he refuses to con- 
tribute, either morally or physically or financially, the fact 
that he has a right to dispose of his personal service as he 
chooses cannot be ignored. The non-union man assumes the 
whole responsibility which results from his being such, but 
his right and privilege of being a non-union man are sanc- 
tioned in law and morals. The rights and privileges of non- 
union men are as sacred to them as the rights and privileges 
of unionists. The contention that a majority of the em- 
ployees in an industry, by voluntarily associating themselves 
in a union, acquire authority over those who do not so asso- 
ciate themselves is untenable. 

If the labor leaders have their way, recognition of 
the union will carry with it a duty on the part of the 
operators to collect, out of wages, dues for the local 
unions, thus making of the operators agents to sustain 
the unions. Unionizing the mines would bar from 
employment mine workers who are non-union men. 
It has always been the claim of the anthracite oper- 
ators that it would be unjust to compel them to 
recognize the United Mine Workers of America be- 
cause that organization is controlled by members who 
are engaged in the bituminous coal industry, which 
the anthracite operators regard as a rival. 

If the anthracite mine workers insist upon recog- 
nition of the union, a long and bitter struggle may be 
ahead, as the operators have always taken such a 
firm stand upon this question that they will not 
readily be willing to change their position. But the 
gaining of this point would be of so great advantage 
to the labor leaders, if not to the mine workers them- 
selves, that the public can fully understand why it is 
always embodied in the triennial demands made upon 
the operators. 

One very important difference between a strike 
and a suspension of operations is that the union mine 
workers are not entitled to benefits from the union 
during a suspension but they are entitled to aid 
during a strike. Officers of the United Mine Workers 
have authority to call a suspension of work, but a 
strike may only be authorized by a vote of the mem- 
bers affected. : 








THE TWO GREAT BUSINESS “PARTNERS.” 

A newspaper of Fort Worth, Tex., prints some re- 
marks by the Vice-President of the Farmers’ Union 
of that State which are of interest because of their 
source and because of the singular manner of their 
advocacy of justice to railroads. During the year 
ending with last June, says this vice-president, it 
cost the roads of Texas about 80 millions for strictly 
operating expenses; if this could be reduced 10%, the 
Railroad Commission ‘‘could reduce freight rates 8 
millions and the railroads would be just as well off as 
they are now.” Plainly so, but the speaker does not 
point out that the employees could produce. relief 
by accepting a slight cut in wages. 

There are various ways, he says, in which operating 
cost can be reduced, but “such reductic:. must come 
by the aid of the people.”’ The people ...' see that 








948 


THE CHRONICLE 





[VoL. LXXXXIV. 








mo more than is absolutely fair and necessary is taken 
frora the roads, ‘‘on any account, because the people have 
to make good in the way of freight rates all thatis taken.’’ 
But we will quote his common-sense as he puts it: 

‘It is to the interest of the people as a whole to pro- 
tect the railroads from unjust and exorbitant charges, 
from whatever source such unjust and exorbitant 
charges may come, whether in the way of legislation, 
damage-suit verdicts or otherwise. The producers of 
this country, who furnish the freight for railroads to 
haul, have to pay every unjust and exorbitant judg- 
ment and the increased cost of every Act of the Legis- 
lature. The people owe it to themselves to protect 
the railroads against unjust and exorbitant charges of 
every kind and character, no matter what may be 
the occasion or the source thereof. The railroads are 
powerless without the aid of the people. The people 
are all-powerful if they will act intelligently and har- 
moniously. Since the people will be the direct bene- 
ficiaries, ought we not to join in any movement that 
wil better the service and decrease the cost of operat- 
ing these public properties, the railroads?” 

While there is no mention here of the greater method 
of relief, a due increase in rates, it is excellent as far 
as it goes, and is significant as indicating that the 
farmers of Texas are beginning to realize that trying 
to promote prosperity by crippling transportation is 
like trying to get a tonic effect out of bloodletting. 

Mr. R. M. Calkins, Traffic Manager of the Chicago 
Milwaukee & Puget Sound road, in an address before 
a business men’s association in Seattle, cites what are, 
or should be, familiar and remembered facts: that 
‘raijroads and the whole country are partners in own- 
ership as well as working, since practically every owner 
of any savings is really an owner of railway property, 
through some institution in which he is interested. 
Further, he says, no merchant would feel himself 
robbed if charged $1 or $1 50 for hauling a ton of coal 
a mile for delivery at his house, yet the average charge 
last year for carrying a ton of freight one mile (includ- 
ing bulky articles in the grouping) was only 8.4 mills. 
It costs ten times as much to deliver a pound of tea 
from a Seattle dock to a jobbing house ten blocks 
away as to bring that tea from Yokohama to New York. 
Kiggs go from the prairies to the Pacific for 14% cents a 
dozen; shoes from Lowell to the Pacific Coast for 
131% cents a pair; cotton piece goods from South Caro- 
lina to the Coast for less than 2 mills a yard; hams and 
other cured meats from Chicago to the Coast for 164% 
mills a pound; nails from Pittsburgh to the Coast for 
9 mills a pound. 

Further, says Mr. Calkins, it is nothing uncommon 
(and without exciting any public protest) for our 
financial institutions to show a profit ranging up to 
20% of the capital invested; but it is a very trying 
problem for railways to pay 6 or 7% and keep ‘the 
properties unimpaired. If it is said that this is be- 
cause the stocks are watered, he replies that the capi- 
talization per mile is lower here than in any other large 
country in the world, and the rates here are lower also. 
The West, in particular, is urgently demanding rail- 
way extension and enlargement; but in order to get the 
funds it is necessary to “show” the owner of savings, 
who alone can provide it. 

Speaking at a dinner given in Baltimore early in De- 
cember to visiting Governors and some railway of- 
ficers, President Willard of the Baltimore & Ohio re- 
viewed this subject once more. He put one immovable 
fact so pertinently that we quote it now: 

“When the people decided to exercise their right to 
regulate, by law provided, they took upon themselves at 
the same time the responsibilities attending the exercise 





of that right. There can be no evasion of the responsi- 
bility accompanying the exercise of power.” 

Mr. Willard cited figures to show that, while trans- 
portation is furnished here at lower rates than in any 
other country and employees are paid wages several 
times higher than in any other country, the average 
capitalization per mile here is little over one-half that 
in Germany, and also Germany has the lowest figure 
of any of the five principal countries of Hurope. But 
he feels sure—and we hope _ he is correct—that publie 
opinion is now “clearly in favor of a more liberal 
treatment of the carriers.’”’” The twe parties should 
be friends, and he thinks “the situation is not unlike 
a quarrel between two friends, each of whom is willing 
to make up but waits for the other to speak first.”’ 








TRANSACTIONS BETWEEN DIRECTORS AND 
CORPORATIONS. 

A corporation prepared a contract with a director 
and it was executed on its part by the president and 
general manager. The corporation had full knowledge 
of the transaction, and the contract required the 
director to render services outside of his duties as 
director, and similar to duties which he had performed 
under different terms for several years. The Supreme 
Court of Indiana held (Wainwright vs. Roots Company, 
decided January 9, 97 Northeastern Reporter, p. 8), 
that the contract was valid as against the objection 
that a director may not make a contract with the 
corporation. 

The Court says: ‘‘The officers of a corporation are its 
agents, and they are governed by the rules of law 
applicable to other agents, as between themse ves and 
their principal, in so far as such rules re'ate to the 
honesty and fair dealing in the management of the 
affairs of their principal. They can no more use the 
business of their principal for their private gain than 
any other agent, and should they do so they should 
be held to the same strict rules of accountability as the 
agent of a private person.’ ‘The case also holds that 
the general manager of a corporation is impliedly 
invested with authority to do such acts as are necessary 
in the ordinary course of the company’s business, but, 
in the absence of authority from the board of directors, 
he may not make a contract in behalf of the corpora- 
tion with a third person whereby the latter shall 
have the entire control over a specified part of the 
company’s business for a fixed compensation and a 
percentage of the profits therein, to continue for a 
term of years. 

There are many seemingly conflicting and irrecon- 
cilable judicial expressions on this question. Some 
decisions run from the broad proposition that in no 
case can a director be allowed to take or make a con- 
tract with his company, and that such contracts when 
made are void, to the other extreme, that such con- 
tracts are valid. The more practicable view is that 
such contracts are merely voidable at the option of 
the corporation. 

A corporate body can act only by its agents, and 
it is, of course, the duty of those agents so to act as 
best to promote the interest of the corporation whose 
affairs they are conducting. Such agents have duties 
to discharge of a fiduciary nature toward their prin- 
cipal; and it is a rule of universal application that 
no on having such duties to discharge shall be al'owed 
to enter into engagements in which he has or can have 
a personal interest conflicting, or which possibly may 
conflict, with the interests of those whom he is bound 
to protect. 
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Where a salary or compensation is voted to an 
officer, the resolution has been held illegal if it is 
carried by his vote or produced by his influence when 
he has a control ing interest. Where a director does 
not at the same time represent his own interest and 
that of a corporation, there is little doubt that he may 
contract with it, and buy and sell its property, or 
‘borrow its money and give his notes therefor,or loan 
his money and take in consideration therefor its 
notes and other securities, and enforce their payment 
in case default should be made therein. Contracts 
and other transactions between a director and his 
corporation are not void at law, alhough they are 
often voidable at the instance of the corporation. 

It is of the utmost importance that a corporation 
and its officers should know whether or not a director 
who is participating in its management has an interest 
adverse to that of the corporation, or is deriving secret 
profits out of the transaction in which he is believed 
to have no interest other than as a member or officer 
of the corporation. If a director is about to contract 
with a corporation, or cause it to enter upon a business 
transaction, in or from which he may derive a profit or 
personal interest, he must let his fellow officers know 
the true situation. Otherwise the corporation, upon 
becoming aware of the interest, may elect either to 
rescind the transaction or to charge him as trustee and 
compel him to account to it for any profits which he 
may have realized; and no device to which he may have 
resorted to conceal his true interest will be sufficient to 
protect him in equity from the operation of this rule. 

One of the most familiar devices fraudulent in law 
resorted to by directors for the purpose of furthering 
their own interests to the detriment of the corpora- 
tion, is that of forming another corporation for the 
purpose of entering into advantageous contracts or 
transactions with the principal corporation. The law 
will always condemn the transactions of a party on 
his own behalf when, in respect to the matter con- 
cerned, he is the agent of others, and will relieve against 
them whenever their enforcement is resisted. Direc- 
tors of corporations and all persons who stand in 
fiduciary relation to other parties, and are clothed 
with power to act for them, are subject to this rule; 
they are not permitted to occupy a position which 
will conflict with the interest of parties they represent 
and are bound to protect. They cannot, as agents 
or trustees, enter into nor authorize contracts on 
behalf of those for whom they are appointed to act, 
and they personally participate in the benefits. Hence, 
arrangements by directors of a railway company to 
secure an undue advantage to themselves at its ex- 
pense, by the formation of a new company as an 
auxiliary to the original one, with the understanding 
that they or some of them will take stock in it, and 
then that valuable contracts shall be given to it, in 
the profits of which they, as stockholders of the new 
company, are to share, have been held to be an 
unlawful device to enrich themse'ves at the expense 
of the stockholders and creditors of the original com- 
pany. 

In all cases where a director acts secretly, as where 
he takes a contract or obligation of the corporation for 
his own benefit, in the name of a third person, there is 
little doubt that a court of equity will either vacate it 
or compe! him to account to the corporation for all 
profits and advantages derived from or under it. 
Thus, where a director of a corporation procured its 
note and mortgage to be made to his partner, who, 
however, never had any real or beneficial interest 
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therein, and never advanced any part of the considera- 
tion, and the director advanced a certain sum of 
money in the name of his partner, and procured there- 
for the note and mortgage, and rate of interest stipu- 
lated therein was excessive, and the amount thereof 
greater than the sum actually borrowed, the excess 
being intended to secure the lender against taxes on 
the mortgage, it was determined that the corporatien 
was entitled to have the note and mortgage canceled 
upon payment of the actual amount advanced, with 
reasonable interest thereon, and without paying any 
of the additional sums stipulated. 

A director of an insolvent corporation cannot !aw- 
fully purchase itspro perty in satisfaction of his own 
debt, to the exclusion of other creditors, with whom 
he is only entit'ed to share equally, but he takes the 
property charged with the trust in favor of the other 
creditors, which may be enforced in equity. A sale 
of corporate property made by a corporation to a 
director in payment of its notes held by him, though 
irregular because made without an order from the 
board of directors, is subject to ratification, and the 
fact that the corporation took up the notes, canceled 
and retained them in its possession will be regarded 
as a ratification of the sale. Ratification of voidable 
acts of directors by the corporation may be inferred 
from long continued acquiescence by the corporation. 
To render the act of ratification effective and con- 
clusive, certain considerations are necessary. At the 
time of the supposed ratification, the principal must 
have been fully aware of every material circumstance 
of the transaction, the real value of the subject 
of the contract, and his act of ratification must have 
been an independent and substantive act, founded 
on complete information, and of perfect freedom of 
volition. 








MAGNITUDE AND STABILITY OF ELECTRIC 
RAILWAY EARNINGS. 

In presenting to-day another annual compilation of 
gross and net earnings of electric railways in the 
United States, we are again forcibly impressed with the 
relative stability of the revenues of this class of roads— 
a characteristic which puts these properties in a some- 
what different character from steam roads, where the 
fluctuations from year to year are much wider in 
extent. Another feature which excites comment in 
connection with these annual compilations is the 
erowing magnitude of the totals, under the steady in- 
crease in the business of these electric railways and 
also (in part) under the extension of their field of 
operation by the building of urban and interurban 
additions and branches to existing lines. 

The relative greater stability of electric railway 
traffic than that of steam carriers is strikingly illus- 
trated by the differing results for the two classes of 
properties for the year under review—the calendar 
year 1911. This period of twelve months was marked 
by trade reaction and by other unfavorable develop- 
ments, among them the grain-crop shortage as a 
result of drought and extreme heat. The presence 
of these unfavorable influences is clearly reflected in 
the returns of the steam roads. In our issue of 
March 2 1912 we published an elaborate compilation 
dealing with the revenues, gross and net, of the steam 
roads. The tables comprised 774 roads and covered 
practically the entire railroad mileage of the country. 
The comparison with the preceding year was better 
than might have been expected, and yet showed a loss 
of $30,024,816 in gross earnings, or 1.06%, and a 
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falling off of $24,288,388 in net earnings, or 2.67%. 
The figures for the electric railways which we bring 
together to-day are in sharp contrast with these 
results for the steam roads. In the case of the gross 
earnings these electric roads actually have a gain 
which in amount is almost equal to the loss in gross 
sustained by the steam roads. In other words, the 
electric railways added no less than $25,118,066 to 
their gross earnings for the year 1910, this being a gain 
of 6.44%. In like manner the electric railways added 
$10,477,785 to their net revenue, or 6.53%, whereas 
the steam roads lost, as we have seen, $24,288,388, or 
2.67%. It is to be remembered, too, that this follows 
an equally good showing for the preceding calendar 
year, the electric railways in 1910, according to our 
—— having gained $28 ,284,204 in gross, 
8.28%, and $10,404,451 in net, or 7.89%. The hue 
roads in that year added no less than $239,011,258, or 
somewhat over 9%, to their gross revenues, but this 
large gain in gross yielded to them a gain in net of only 
$8,996,848, or barely 1%—in amount actually less 
than the amount of the gain in net of the electric 
railways for the same year. 

In seeking the causes for the more advantageous 
position held by the electric railways, it is of course 
obvious that local circumstances and local environment 
are all important in the business of the electric roads, 
whereas in the case of the steam roads general condi- 
tions are the governing factor. As remarked on 
previous occasions, the growth of the electric roads in 
any given period of twelve months may be slower, but, 
on the other hand, it is more persistent and the fluctua- 
tions are less wide. In other words, there are not the 
sharp ups and downs so frequently met with in the 
case of the steam roads. The tendency appears to be 
all the time towards higher totals and the growth is 
generally sure and steady. 7 

Our table in detail, showing the figures for all the 
separate roads included, is given at the end of this 
article. As in the case of preceding annual reviews, 
we have sought to procure returns for the last two 
calendar years from practically all the street and 
electric railways in the country. The success attend- 
ing our efforts can be judged from the tables them- 
selves. Manifestly, any compilation dealing with 
electric railways is made up in considerable part of 
street railways, since these latter are now practically 
all operated with electricity as motive power. And 
yet the 
electric lines connecting various suburbs have become 
quite common, and there are also numerous electric 
interurban roads of large magnitude. 

We may repeat what we have said in previous yearly 
reviews, that the task of obtaining these figures for the 
twelve months of the calendar year is not altogether 
easy. Where companies furnish monthly returns it is 
of course not difficult to make up the figures. But the 
number of electric railways supplying monthly returns 
is stillexceedingly meagre—notwithstanding that, with 
the increase of the capital invested in these properties, 
the policy of secrecy in their affairs which formerly 
prevailed so widely has in large measure given way 
to more enlightened methods. Another obstacle. in 
obtaining statements for the calendar year is that the 
fiscal year of the companies in a great many cases does 
not correspond with the calendar year 
or commissions require returns of street railways in 
the case of a few only of the States, and where the 
requirement exists, the fiscal year is not as a rule iden- 
tical with the calendar year. In Massachusetts the 
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annual statements, formerly for the twelve months 
ending Sept. 30, are now made to cover the year ending 
June. 30, and in the case of New York, Connecticut, 
Pennsylvania, Ohio, Maine, and a few of the minor 
New England States, the fiscal year likewise ends with 
June 30. Outside of the States mentioned very little 
of an official character concerning street and electric 
railways can be obtained from public documents. 

In face of all the drawbacks, we are able to present, 
as will be seen, a very comprehensive body of returns. 
Altogether we have comparative figures of gross and 
net earnings for the calendar years 1911 and 1910 for 
239 roads or systems. We have spoken above of the 
growing magnitude of the totals. With the further 
increase in revenues which occurred in the late year, 
our total of gross is in excess of $400,000,000. The 
exact amount of the total for 1911 is $414,928,081, 
and this compares with $389,810,015, giving, as 
already stated, an increase of $25,118,066, or 6.44%. 
The total of the net is $170,850,331, which compares 
with $160,372 ,546 for the calendar year 1910, giving 
an increase of $10,477,785, or 6.538%. 

It should be noted, too, that the favorable results 
for the electric railways as a whole also extend to 
most of the separate roads. Particularly is this 
true in the case of the comparisons of the gross. Only 
33 of the 239 roads have sustained a falling off in 
gross, and in most instances the falling off is very light, 
and to be explained by local circumstances or condi- 
tions. The losses in the net are more numerous, and 
yet apply to only 60 roads out of the 239 reporting. 
Special circumstances here also quite generally explain 
the falling off. For instance, the Cleveland Ry. is 
contending with 3-cent fares and is finding the experi- 
ment very costly. The Denver & Northwestern Ry. has 
suffered a loss in both gross and net, owing to the 
shutting down of the coal mines in Colorado. The 
Interborough Rapid Transit Co. of this city has been 
spending considerable amounts for improvements, and 
hence its net earnings are not quite equal to those 
of the previous year. bankrupt roads, lke the 
Central Park North & East River in this city, being 
operated by receivers, can hardly be expected to show 
good operating results. 

Besides the roads which have furnished returns of 
both gross and net earnings, 18 other roads have 
favored us with comparative figures of gross alone. 
Adding these on, the number of roads is increased to 
257 and the total of the sross raised to $428 825,131 in 
1911 and $403 122,126 in 1910. 
ease is $25,703,005, or 6.37%. 
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| 
Roads. ‘i 1911, | 1910, increase, | Decrease. 
| $ | $ $ | $ 

Gross earnings Reporte i | 
below (239 roads) ___...|414,928,080 389 ,810, 015/25,118.066) 2 
American Railways Co | 24,413,185: a4,177,972 235,213 E 
Atlantic City & Shore RR_| 631,007, 575,809 eR ie s 
Buffalo Southern Ry -.- -.- - -| Hs 909 67.216 7,683 a 
Central [!] Pub Serv Co_-_.-! 156,410) 135,336 21,074 | ee 
Cincinnati Traction Co. +e) 0,087,1 i9| 5,001,510 85,639) a 
City Ry (Dayton, Ohio af 652,125: 633,565 18,560; - " 


Gainesville Ry & Power. --! 26,029 23,804 9995; 


io 9 oe ow * 














Geary St Park & Oc ‘ean Bi Ri 179,891 ieee acewaveal 7,376 
Gr Rap Gr Hav & Musk R 316,864  294°311| 22,553; ....°..- 
Humboidt Transit Co- -- 80,81 1| ER Bee att es 2.882 
Iowa & Illinois Kallway - -- 160 908 | i Rs 4 ae ee: 1,669 
La Crosse City Ry Co- ---. 149,54. | 14 +¢ 000 BAe) eae 
Mo & Kan Interurban Ry- 104,808 969 10,838 aK: 
Phila & Easton Klec R§R-. 86,155 39° O34) _- | 2.879 
Shreveport Traction Co- 190,000 160,000 30, 000) PS RD te AS 
Spring! Troy & Piqua Ry. 111,951 107,201 4,750| ed AS y 
Wilkes-Barre Railways -- -- 1,281,755 1,193,385 88,370 2 % 
Wisconsin Public Serv Co. 183, 349 168, 462 15,087) Fae FES 

Total (257 roads) _ -.-- -- 428, 82 5,131 403, 122, (126 25 Dd, 717, 811) 14,806 
Net increase (6.37%) - PM en ee cae oe 25,703 ,005| 








-| | -- 2+ -+e- 
a These figures —- for companies controlled, aa ed < 
While the 18 roads in the foregoing have furnished 
only exhibits of the gross, it seems safe enough in their 
case to arrive at an approximation of the net by taking 
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expenses for the two years at the same ratios to gross 


earnings as are found in the case of the roads which 
have furnished reports of both gross and net—roughly, 
59%. We make the computation, of course, only in 
the case of the total of the whole 18 roads. Obviously, 
it would not be safe to apply such an arbitrary rule as 
regards any one particular road. Adopting that 
method, we are able to combine the two classes of 
roads and get complete results as to both gross and 
net, as is done in the following: 


Calendar 477088 Net 
yY ear— 19 > 1510. Increase. 1911. 010. Increase. 


a ! $ $ 
239 rds__414, 938. 031 33),819,015 25,118,066 170,850,331 160,372,546 10,477,785 
18 rds_. 13,89/,05) 15,312,111 584,939 *5,697,790 *5,457,965 239,825 








—ee ee eee ee 








257 rds 423, $25,151 493,122 (125 25, 703,005 176,548,121 165,830, 511 10,717,610 


*For these roads the det is merely an approximation, no figures having been fur- 
nished by the companies. 


It will thus be seen that the aggregate of the net on 
the foregoing basis for the whole 257 roads reaches 
$176,548,121 in 1911, against $165,830,511 in 1910, 
giving an increase of $10,717,610, or 6.46%. 

The totals given all relate, as already stated, to 
roads which have favored us with statements for the 
calendar year, or whose figures we have been able to 
make up for that period of twelve months. In order 
to carry the investigation a step further, we have 
thought it best, as in previous years, to furnish an in- 
dication of what the totals would amount to if we 
took into account the roads whose figures are available 
for other periods, and particularly for the fiseal year 
ending June 30. In the summary we now furnish we 
start with the total of gross and net for the calendar 
vears 1911 and 1910, as given above, and then add the 
earnings of all the roads for which we have returns for 
the twelve months ending June 30. The two combined 
nake a very comprehensive aggregate, as follows: 

GrOss ——Net 
1911. 1910. 1911. —-:1910. 


$ $ $ 
For cal. year as above (257 rds.) .428,825,131 403,122,126 176,548,121 165,830,511 
For years end. June 30 (41 rds.). 25,921,175 25,509,133 9,453,318 9,697,031 














To eee 





Grand total (298 roads)... .. .. 455,746,305 428,631,259 185,991, 439 175,527,542 
ER i aI, IS gS Set (6.33%) $27, 115 047 (5.969 >) $10,473,897 


The total of the gross earnings (comprising 298 
roads) for 1911 is $455 146 396 and for 1910 $428,- 
631,259, an increase of $ $27,115,047; and aggregate 
net earnings are $186,001,439, against $175,527,542, 
an increase of $10,473,897. In ratio, the gains on 
this basis are 6.33% in gross and 5.96°% in net. 

To guard against misleading the reader, we wish to 
reiterate what we have said in previous annual reviews 
of the earnings of these electric railways, namely that 
this is not an attempt to indicate the aggregate of the 
gross and net earnings of ail the street and electric 
railway undertakings in the United States. It is 
simply making use of all the figures that have been 


placed at our disposal, or which are available. Large 
though the totals in our final summary are, they fall 


considerably short of recording the entire earnings of 
electric railways in the United States. The minor 
roads not represented would not swell the amount to 
any great extent, but it happens that some large com- 
panies are also missing because no data concerning 
their income could be obtained. Among these may be 
mentioned the United Railways of Baltimore, the 
Ohio Electric Ry., the Buffalo & Lake Erie, the 
Conestoga Traction Co., the Oakland Traction, the 
Pacific Electric Ry. of California, the Los Angeles 
Railway Corporation, the San Francisco Oakland & 
San Jose, the Fort Wayne & Northern Indiana Trac- 
tion, the Western Railways & Light Co., the Metro- 
politan West Side Elevated (Chicago) and the South 
Side Elevated (Chicago). 

Of course many of the electric railways furnish 
electricity for lighting and power purposes, besides 





being engaged in railway business, and the earnings 
from that source form part of their total income. A 
conspicuous case is the Philadelphia Company of Pitts- 
burgh, where besides the earnings of all the railways in 
Pittsburgh the income from the gas and electric-lighting 
properties is also included. On the other hand, in a 
number of cases the earnings from lighting and other 
sources have been separated from the street railway 
income, and the latter alone is included in our table. 
This is true, for instance, of the Public Service Cor- 
poration of New Jersey, where we take simply the 
results from the operation of the railway properties; it 
is also true of the Utah Light & Railway Co., the 
Easton Consolidated Electric Co., the Union Railway, 
Gas & Electric and the Kansas City Railway & 
Light Co. 

We have been making up these annual compilations 
continuously for seven years now, and to show how 
constant and uninterrupted the increase has been from 
year to year,and how the totals have been growing in 
magnitude, we furnish the following summary of the 
comparative totals of gross and net for each of the 


years back to 1905. 
GROSS EARNINGS. 


Current Previous Per 

Period — Year. Year. Increase. Cent. 
1905 compared with 1904__306,067,145 281,608,936 24,458,209 8.68 
1906 1905__300,567,453 269,595,551 30,971,902 11.49 
1907 ne ** 1906__.306,266,315 280,139,044 26,127,271 9.33 
1908 He ** 1907..351,402,164 348,137,240 3,264,924 0.94 
1909 " ‘** 1908__.374,305,027 345,006,370 29,298,657 7.49 
1910 4 ** 1909__435,461,232 405,010,045 30,451,187 7.51 
1911 ~ ** 1910__455,746,306 428,631,259 27,115,047 6.33 

NET EARNINGS, 

Current Previous Per 
Perio i— Year. Year. Increase. Ce nt 
1905 compared with 1904_.130,884,923 118,221,741 12,663,182 10.71 
1906 1905__126,580,195 114,024,076 12,556,119 11.01 
1907 ” ** 1906_.126,002,304 121,050,703 4,951,601 4.09 


1908 es ** 1997..142,262,417 141,144,213 1,118,204 0.79 
1999 4 ** 1908__160,394,765 140,647,906 19,746,859 14.03 
1910 ** 1909__178,037,379 167,100,351 10,937,028 6.54 
1911 * 1910_.186,001,439 175,527,542 10,473,897 5.96 


It will be observed that while in the first year our 
final total showed an aggregate of gross of only 
$306 ,067,145 for 1911, our aggregate reaches $455,- 
746,306. The net now is $186,001,439, whereas in 
1905 1t was $130,884,923. Of course to some extent 
our exhibit is more comprehensive now. In the main, 
however, the increase is due to the growth of traffic 
and revenues in the interval. It will be noted that 
each and every one of the seven years shows some in- 
crease 2s both gross and net earnings, that even 1908— 
the year fdllowing the PASEO ROVER no exception, 
though ee increase then was relatively small, and that 
the total of the gain in gross for the whole seven years, 
taking the aggregate of the increase for the separate 
years, amounts to no less than $171,¢87,197. In 1908 
we found that in the smaller localities, where the 
activities of the population are bound up in some one 
branch or division of trade, there were instances where 
the throwing into idleness of the greater part of this 
population had served to restrict travel over street 
and electric railways and diminished their earnings, 
and in a very few minor instances there had been an 
approach to almost utter collapse. On the other hand, 
in most of the larger cities, where population is dense, 
and where there is much accumulated wealth, and 
where trade activity is not exclusively dependent upon 
a single industry or a single group of industries, electric 
railway earnings had held up remarkably well. The 
same rule still holds good. 

The following is the detailed statement already 
referred to for the last two calendar years, which shows 
separately the comparative. figures for each road con- 
tributing returns of gross and net for the last two 


' calendar years: 
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ELECTRIC RAILWAY GROSS AND NET EARNINGS FOR CALENDAR YEAR. 






































GROSS. NET. 
ROADS. ——— 
1911. 1910. Increase. | Decrease. 1911. 1910. Increase. | Decrease. 
$ $ $ $ $ $ 
Albany Southern Railroad Co_a_.___....._-......---- 469,700 458,059 SE. onmdmaed 106,605 Oe ee 17,877 
Cee ee ene. nee aoeuccoce 155,248 133,593 Ti wescencs 50,861 45,262) ES oo aa ae 
Arkansas Valley Railway, Light & Power Co__....-..-- 1,052,598 993 687 S| tea 473,853 448,323 RGR 
I eceudeubbeos 335,770 309,553 DET ‘nebstacd 108,036 78,481 ERR a eS Be 
Ashtabula Rapid Transit Co_b_..........-...--.---.--- 77,717 73,306 BuEEEE dwocuces ,860 OM | | RR Se 1,904 
Athens Railway & Electric Co......................- 192,587 170,809 Gs, errr 110,547 102,060 * 7. geese 
Atlantic Coast Electric Railway_..........-...----.--- 422,755 402,495 SGUGeE. sccisnan 206,741 203,948 ela i 
Atlantic Shore Railway (Sanford, Me.)_b..----..------ 342,131 349,360) --.-.-.- 7,229 75,851 DE . covdiieen 8,301 
Auburn & Northern Electric Ry.b_-..-----.---------- 51,355 49,373 LE. sccacues 318 17,690  Retneipaa te 
Auburn & Syracuse Electric Railroad_b_-.....-.-.----- 430,915 412,948 Vv = 150,844 142,892 FF arene 
Augusta-Aiken Railway & Electric Corporation-a------ 585,568 543,707 Sins senesaee 278,605 253,514 a 
‘Aurora Elgin & Chicago Railroad_b__.-..-.----------- 1,784,162; 1,673,226 DEE -danwedee 763,819 728,403 | RR tee 
Bangor Railway & Electric Co_a.._...-.-.--.-.---------- 596,114 565,638 DG skenecume 317,249 301,615 i ps oti 
Barre & Montpelier Traction & Power Co._...-.-.------ 59,111 54,813 Sel cnascoen 13,800 Pe «cseune'e 4,482 
Bartlesville Interurban Railway Co_b_--.--.-.-.---------- 75,254 53,756 Di ssenseces 37,633 24,521 IR es i, a 
rr re Sr Ce cance engeagencccece 119,476 110,174 ERE 7 47,195 40,718 na 
Benton Harbor-St. Joe Railway & Light Co_b_-..-.-.--- 330,399 275,741 I i ea aa 136,100 109,922 _*> _a=reers 
ee, le netie ee becedaccuce 386,631 359,803 tt ssvesdea 175,854 152,717 | RE Cea 
Birmingham Railway, Light & Power Co-.a-_-..-.-..-.-.-.-- 2,819,585! 2,681,960 DT coskdnhad 1,380,780) 's38C0OR ....-.-..- 143 
rr rs i a enbawectoasewenes 95,284 89,70 Dn  éennwewk 36,820 32,71 os Ds a 
Boston Elevated Railway.b----.-.--..----.------------- 16,404. 294) 15,674,811 TOU cectedae 6,606,090; 5,406,635) 1,199,455; _______-_ 
Bristol & Plainville Tramway Co_.b-.-.....---.---.----- 215,808 Fee 5,335 :  * RA Se ES 7,327 
Brockton & Plymouth Street Railway.b-.-....--.-..--.--- 119,201 BEG.GG4E sucenece 425 34,138 EE oad vetoes 826 
Brooklyn Rapid Transit— . 
Brooklyn Heights Railroad Co_b._-.....-----.------ 8,127,405; 7,631,799 DP acanawede 3,178,111} 2,972,392 IEEE 
Brooklyn Queens County & Suburban Railroad_b..--; 1,587,711; 1,431,441 Eo. iene dh cis Se 569,818 494,163 NE id a ees 
Brooklyn Union Elevated Rallroad_b.....-...------- 8,098,726, 7,841,300 EE ce akon 4,042,360; 3,815,150 So awe és 
Coney Island & Gravesend Railway_b-.-.--..-.------- 67,044 62,489 5 ae eS 17,493 6,843 se .....- ee 
Nassau Electric Railroad Co_b.._.............-.--- 4,621,418 4,283,147 EEE wna woo 1,435,721; 1,429,009 | SEAS 
TE a Se 177,703 151,661 Dn a aietewe 71,596 55,202 i 
South Brooklyn Railway Co_b._-...--.-.-.-..--------- 427,759 403 ,628 PERE sostubeus 128,386 124,766 ESR SRA 
Bucks County Electric Railway -b_-.....-...-.-------- 73,721 67,325 SS 23,397 17,518 8 nS 
Daremeecen Counter Tremie O0....... 2.2. cccccccce 64,108 59,317 De St senawe ; 4,781 SESS ee 
rr 2 er nn we nem eeeaweocaes 110,825 109,088 pir cesiilte i os 40,602 32,271 FF | RSE 
Calumet & South Chicago Railway-_---.-..-...-------- 71,030,915 4985,477  cdiwn wou 4j7309,2890| 14j295,643 SR es 
Capital Traction Co. (Washington) _b----...---------- 2,256,640| 2,226,150 Say 1,129,155{ 1,124,161 + eae 
NT i i biwesdheneeaoene 52,560 48,973 ee eal 14,848 12,572 2 Be eee 
a, eee sane 373,698 321,984 SES 136,182 124,435 aa eS 
Cedar Rapids-Iowa City Railway & Light Co-.a_-_--_-_-- 447,511 400,125 Eu She ahi 190,320 153,222  - aaa 
Cedar Rapids & Marion City Railway_b----...-.-.----- 249,415 228,947 ke a 79,276 74,410 A so 
Central California Traction Co.b-_-.-..--.---------------- 292,276 168,315 SEE Weesbose 97,785 48,799 5 BES 
Central Pennsylvania Traction Co_.........-..------- 868 ,433 831,169 si itn ata (h) ER Raper Minors. stati si gaat 
Chambersburg & Gettysburg Electric Railway-b------- 42,253 eee ee 804 3,095 117 Fe ee 
Chattanooga Railway: & Light Co.a_-___-.-.---..------ 943,472 875,078 a ed 389,724 363,625 RNR le cela 
RR —E Se a re 410,711,477) 410,105,444 Frere 173,213,443) 7/3,031,633 181,810) CRP yen 
Chicago & Milwaukee Electric Railroad_b-.....-.------- 952,190 DEM: cenmaces 9,282 330,898 249,990 a 
I i i wane 17,193,160; 13,652,850) 3,540,310; _....-.. 15,236,143; 4,095,855 1,140,288) PD eee 
Chicago South Bend & Northern Indiana Railroad -b- - -- 796,015 788,251 EE: spake dre'ts aaah 493 6,836 ieee IS RR 
Chippewa Valley Railway, Light & Power Co_a-_-.----_-- 316,521 208,997 UE ee ae 175,198 112,172 FEE eee 
Cincinnati Georgetown & Portsmouth Railroad _--_------- 185,441 174,011 | RE 34,190 24,448 . a alow 
Cincinnati Lawrenceburg & Aurora Electric Street RR-b 139,039 133,962 EEE EE 60 037 52,947 f Baaee 
Cieveland & Eastern Traction Co.._..............-.--- 193,473 178,619 Dt secedeana 56,150 42,239 Ee Sawai 
Cleveland Painesville & Ashtabula Railroad_b--.--.----- 141,313 136,273 ESS ees 37,679 Ce tceneoons 5,487 
Cleveland Painesville & Eastern Railroad_b_--.--. .---- 366,143 355,469 I a a a 176,948 EE. oc eleia da | 3,352 
ew mwaneee 6,423,209) 6,160,379 a 1,527,239} 1,644,686) .....--_. 117,397 
Cleveland Southwestern & Columbus Railway -b- -- ----- 1,128,622; 1,054,088 DE écmnn tne 487,441 434,188 eek 
Cleveland Youngstown & Eastern Railway Co___.-..-.-.-- 110,510 106,566 5 Fe eae 30,498 26,118 ewer 
en eeaoosene 143,782 cs eee 5,718 62,428 ne GC ceeie es 5,772 
Columbia Railway, Gas & Electric Co-a_._-.--------- 538 ,914 473,731 fae 272,199 257,978 BOUEEDL. actaucdne 
Geren (Ga) Beer O80. BD. ... <2. csccccctuccccn cee 492,325 464,066 Pn 6 cvwihhme 265,607 264,756 DEL sessivuve 
Columbus (Ohio) Railway & Light Co__._.-.----.---- 2,824,489; 2,396,028 EE nc wemame 1,321,432 777,805 |, SSRs 
Concord Maynard & Hudson Street Ry.b-_--.---------- 67,758 61,177 IEE divi cdi es tesla 26,137 23,517 2,620, MBS Tee 
Coney Island & Brooklyn Railroad_a-_-_-.---.-------- 1,409,273; 1,496,386) ___.___-_ 87,113 348,964 a | 45,315 
Corning & Painted Post Street Railway_b-_--.-------- 58 ,982 : ft Baa: 18,792 17,302 1,490) ee ae 
wanes meecwes Corporation. Bb. ........-.....-.------- 1,632,291} 1,469,318 SCAM 614,347 518,173 ON, ae gigs ama 
Dayton & Troy Electric Railway-b----.-.------------ 269,534  \ eee 359 104,057 oe rain 6,558 
Denver & Northwestern Ry.and controlled companies_b| d3,421,854 3,595,158) MPEP BEET a 173,304) 41,687,153; 1,735,907) --...---| 48,754 
ee Moines City Retiway Co.a.................-..-.-- 1,133,917' 1,082,727  & Fas 306,884 273,777 ie ce le 
rr er ee nn. ced wweoenceene 10,253,134, 9,345,219 EE. si wv taiaieca 3,673,092) 3,364,154 GERAD SI 
Du Bois Electric & Traction Co_.._.......--.------.-- 70,072  ( Saeaeeapipetetiael 5,361 36,634 35,331 I paced 
Teen ne  wawecooddbosae 1,135,300; 1,091,582 Pt oncsmnadd 527,164 487,507 oi atin een 
Eastern Pennsylvania Railways Co_a-__._------------ 0678 ,016 644,247 SE ecick ca mabin 0263 ,250 255,431 TEN wentgoore 
Eastern Wisconsin Railway & Light.a___-...--------- 287,488 270,313 Tint nocédace 109,050 96,592 SOE nobacdan 
Easton Consolidated Electric Co_a__.-_...-..--------- c401,736 c381,492 FESR IE c87,479 ET tn eiwintaedn 9,182 
ns 1s Bee Gs ree OO.8. gg ccc cccecc soscse Bebe ecsGtl Basel «acausene 84,995; 1,008,796) 1,076,538) _._..--_- 67,742 
Elmira Water, Licht & Ralilroad_a___... .-..-.------- 906,378 901,437 cS rare 337,903 FF. i _ | 23,174 
 , . . ccndanabiedsesroonecesoosece 691,607 640,658 NE ns wee 305,400 271,600 eee scce 
I Oi eee ew mee 102,393 91,670 I Saas ia 32,469 26,924 SES ye 
rr re hs A een eotgueapesane p210,152| 178,280 coo usce 798,565 p77,651 EE es é 
Evansville Suburban & Newburgh Railway-_b--------- 119,518 117,628 Sn ssssees 49,752 48,298 eS pti 
Fairmont & Clarksburg Traction_b__..-.-.--..-------- 742,294 611,643 ee oc cagnae 477,073 396,254 RRR Fats 
Fairmont Park Transportation Co___......----.------ €147,978 a a RS 578 e76,491 e67,344 ee eae , 
Fargo & Moorehead Street Railway-_---.--..---------- 91,295 ee ie 4,154 28,694 MEE © ocdbad« 5,966 
Fort Smith Light & Traction Co.a__.--.------------- 550,614 470,232 ne ae 236,558 203,458 RRR re s 
Galveston-Houston Electric Co_b-.-...-.-.-.------------- 1,523,169} 1,312,986 Pe -ccesiee 634,046 516,243  - DREN al 
Georgia Railway & Blectrio Co.__...-.-.-.------------ 4,493,309} 4,040,886| 452,423} ..-.---- 2,.387,824| 2,132,442) 255,382) __...___ 
Grand Rapids Railway Co.a-_-__--_-.--------------- 1,169,393) 1,132,578 DEE cecnases 509,115 SOE: Sccwens a 3,817 
Groton & Stonington Street Railway Co_b------------ 122,586 116,124 i oe eee 49,000 na eteniaaaie 52 
Helena Light & Railway Co-a-.-_----.-------------- 332,691 309,741 GRE 125,275 116,942 Pe ee ae 
moughton County Traction _b-....-.-.---.-..---------- 300,963 I cn 10,511 144,221 ED. so cease « 1,660 
Hudson Valicy Railway Co_b-.-.-..-..-.-.------------- 622,228 eee 37,220 226,243 184,738 pe es ai 
ae ae tad Eeee Rene a 6,902,221) 6,106,250} 795,971) -.------ 2,950,651} 2,660,174) 290,477; ____..__ 
Indianapolis Columbus & Southern Traction Co-a----- 426,394 418,287 Dt esadcond 167,547 152,095 | Sens 
Indianapolis & Louisville Traction Co_....-...-------- 131,768 123,894 Eo nana 59,562 50,353 Alene 
Indiana Union Traction Co_b_-----.----------------- 2.305.700) . SB. DOEEE . ccacnicces 68,830} 1,042,205) 1,125,314]  _..__--- 83,109 
Interboro Rapid Transit Co. (New York) -b----------- 30,331,582| 29,349,525} 982,057) -------- 17,495,924] 17,789,630} _______- 293,706 
Interurban Railway Co. (Des Moines) .a--.---.---.------ 270,292 269,651 eee 90,397 86,221 OE eee 
Jackson Railway & Light Co._-..------------------- 87,340 78,301 ET Gaskcaia 36,838 31,834 y * | BGapgitae 
 ROMOGD CIE non. ence wnectccceesccee 567,548 | RRR ae 8,533 258,371 ce 6,472 
ee Se 2 kk aca besdadacccecces 270,975 226,885 EE ntod pain 114,176 92, ft Beene 
Joplin & Pittsburgh Railway Co_b--.---..----.-------- 468,550 432,913 ae 218,629 192,377 NE 
Kansas City Railway & Light Co_b_---.------------- m6,230,577| m6,060,666| 169,911) _------- m2,851,446| m2,312,731| 538,715) ________ 
Kingston Consolidated Railroad_.b_-...---.------------ 160,396 157,84 Co 824 1,794 er 
Knoxville Railway & Light Co-.a-._-.-.--.------------ 709,604 Pe oe 6,506 352,963 EE wees aries 12,091 
Kokomo Marion & Western Traction Co_b_..--------- 277,385 261,485 I oe ala ora 156,655 148,100 t Beer ekieas 
Lake Shore Electric Railway-a---------.------------ 1,009,639 952,044 DE onekdnsa 457,109 448,215 MU iets a hs 
rs cee menerensens g1,341,718| g1,209,677| 132,041] -------- g749,260| g647,333| 101,927) ________ 
Lewisburg Milton & Watsontown Passenger Railway --- ,773 33,1 See oe 14,554 DTT wcnnenwe 1,317 
Lewistown & Reedsville Electric Railway_b-------.---- 96,152 | SRRBE aoa 4,037 17,198 ees a 24,970 
Lexington & Boston Street Railway.b_-...----------- 161,608 158,940 ES ti cn win tet 30,453 Ree. scanteke 87 
Ne cnc badcmmboansacoe 765,509 688,574 ide te ie 220,232 200,131 EE a 
Little Rock Railway & Electric Co_..-.---.-.---.----.--- 868,874 772,244 I i. a eines 417,671 379,774 Sf ae aRT 
Long Island Electric Railway.a-__..............---.-.- 209,256 207,547 a i 14,587 CL «win meine 6,144 
Ree ONeOG BUGENNOG 00.8. «2.1 cnncaceccccccsnccess 173,110 eS” ERI Se 2,122 80,397 78,795 Teer apes 
a ERE RR TG NR 3,030,598; 2,943,081 Eoin thine te 1,287,773) 1,250,770 EE a aa 
Marquette County er rere Cre eee ue 124,455 123,032 eee 39,256 36,048 RSA 
Maryland Electric Railways_b--...-.-.---------------- 232,671 216,618 GEREN 16,397 Dn comauine 251 
Massachusetts Electric Companies_b---..------------- 8,989,641) 8,595,695 i cnecene 3,235,049) 3,141,176 RR 
eee ee 1,890,496| 1,803,008 SEE aise inne 660 651,202 Eee 
Michigan United Railways_b.........-.-.------------- 1,500,580} 1,425,228 RGR 651,219 SUMP EL cudtiname 752 
Middlesex & Boston Street Railway_b---.------------- 709,768 680,801 EE 6. aleptsineraas 235,861 228,792 EE oak ae 
mee 38,987 35,442 ER RRRERERIRRE NE def .7 ,358 COS a 41,133 
Milwaukee Electric Railway & Light Co_b-_-._--.----- 5,038,691) 4,694,391 SO oc ccsaees 2,444,650; 2,199,271 BRE © cocmece 
Milwaukee Light, Heat & Traction Co_b-...._.-..------ 1,121,204} 1,056,749 RS 647,337 93,869 RDO 
Milwaukee Northern Railway_b_......-..------------ 307,874 284,369 ec 150,276 134,425 | Seepage 
re oe oe Cie he... ccosconcwenemachwes 588,612 579,818 8 eA aaa 270,096 231,964 i 
Monmouth County Electric Co_b-__..-......--------- 103,513 99,347 EE occ piel 32,174 31,850 ee ee 7 
Montgomery Light & Traction Co_b__._......_.-.---- m294,824| m262,506 aa m110,485 m96 ,042 Te "Ene 
Morris County :Traction Co_b.-................------ 214,789 163,362 EE ccecdats 47,389 31,048 ee Sok 
Nashville Railway & Light Co.a-__-.-...-..---.----- 1,963,784] 1,832,464} 131,320) __------ $38,449 802,438 "eS | apap Selene 
New Bedford & Onset Street Rallway Co_b_.__._..._--- 137,354 134,067 sk 47,686 CE owen se. 156 
New Orleans Railway & Light Co-a_-.__._.___..- _-_-- 6,380,910! 6,099,234; 281,676) __------ 2,402,655| 2,239,507; 163,148) _____._-_ 
New York City Interborough Ry-a-..---...-..._..---- 314,101 233,258 — eeareaapeicye 44,017 27,975 OW SS Riera wesc 
New York & Long Island Traction Co.a_-.___..._____- 389,168 370,677 I a 108,174 ea 4,797 
New York & Qucens County Rallway.a__..___.____-_- 1,253,981) 1,122,132 ED ai gets as bad 943 EE sw as wns 54,547 
Ee DOES Ss na wcnnnbbeceescccceesesessows 13,656,723] 13,330,239} 326,484) __--_--- 3,622,021] 3,141,826{ 480,195) _-___._- 
Old Metropolitan Lines— 
Central Park North & > East River_a.-..........-- 638,063 ao oS 3. Sens def .8,969 48,766) ........ 57,735 
PE PE Mids nis asiackseesedecnocecercnwes 937,466 845,062 ee 181,594 ee See 
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| GROSS. NET. Pe 
ROADS. | 
1911. 1910. Increase. | Decrease. 1911. ] 1910. | Increase. | Decrease§ 
. $ 3 $ $ ; $ $ 
New York State patwaye.© be dete se geneeeesgeedococe 3,665,845) 3,421,791 eer 1,469,90% 1,358,147 SERS. dhéenmned 
Northampton-Easton & Washington Traction Co.a_-.-_-_- 172,921 164,965 DEE <Garachaiieed 77,34 69,246 ' i Aaa 
North Carolina Public Service Co.a_.._......-..--..-.. 347,659 299,671 EE: ec csa eel 120,21 96,124 PO senscese 
Northern Ohio Traction & Light Co_a._.........--..-.- 2,694,024) 2,437,426| 256,508) __.._._. 1,201,498] 1,088,463} 113,035); ...._._. 
Northern Texas Hilectrie CO.B. ... 2... ccc n nnn cnc cue 1,622,875| 1,442,807) 180,068) .......- 783 ,89( ; RE seh te isitctiaaies 
CR PD BE iin atnadndnctkenccewcoenpeccccees 123,087 110,570 BEIPEEE cata cane 34,35 24,468 ee, ee 
CD SE SE ie dnd non ne ndne ccceccctcccoctsse 7581,138 FEE . cacuenee 11,877; 1196,615 eee 33,831 
Omaha & Council Bluffs Street Railway.b...........-- 2,740,577| 2,621,455 REE eciemaaue | 1,280,57@ 1,142,209 SEG. sneeounne 
Se ei 6 oc nunccnnaencccoceceoee 689,246 553,287 SOE cwmoweue 322,358 247,208 sn wadeeinies 
Otsego & Herkimer Railroad Co_b...........-----.--- 228,717 208,044 REE 17,846 13,609 WE: ecdapiten 
Ottumwa Railway & Light Co-a....................- 284,781 262,833 BEE. .cdudemeat 131,46 122,089 TE aitmiacabuniniales 
CO Ce EE Oe kn wcccccnwccessaposeaue 65,267 62,448 RE ROS 25,28 18,481 GM scadsues 
Paducah Traction & Light Co_b_.-.._..........--..--- 265,296 249,746 PRES ERSS: 2 118,600 105,614 SEI. sonunmion 
Pascagoula Street Railway & Power Co___._......-.--- 74,158 et cote 5,063 19,94 DEE -ececkwunn 6 
Pennsylvania & Ohio Railway Co_b-._-.......-.--..--- 121,190 115,405 En : cstherecan aun | 61,38 48,37 SOE «is nintamieits 
Pemsaons Biecws CO.§.................c-cccescece 286,715 273,103 aa eee Sr 117,160 113,49 EE. ceeusmieeitiaes 
People’s Traction Co (Galesburg) -a_..........-....--- 38,817 EE ” chin oan 2,201 9,008 Sih pankndet 2,401 
Petaluma & Santa Rosa Railway_b_-_-..-...-.--------- 291,698 257,392 eye Se 93,430 69,45 23,080) ...-+--- 
Philadelphia Company (including affiliated corporations)a} 20,731,267) 20,952,647| ---.----- 221,380| 8,347,646; 9,352,818 _____ __- 1,005,172 
Philadelphia Rapid Transit Co.a-__-........---------- 22,141,343) 19,180,506) 2,960,837) ___.____| @8,664,2144 @7,304,53H] 1,359,683)  ........ 
Philadelphia & West Chester Traction Co_b_....------- 9333 ,481 g312,457 ali eteste g146,705 gi31, SE wine eavsheres 
Pittsburgh & Butler Street Railway._-......---------- 218,877 201,147 PE ais ci 64,734 26,77 oc omiiees 
ol a LD, I ee ee 35,023 31,012 EE cee 4 wes 15,266 12,46 EE 6 aietneieian 
Portland (Oregon) Railway, Light & Power Co-a-_--.--- 6,336,703; 5,638,895 & eae 3,266,806) 2.914,51 SE snconach 
ag City & high ers Falls Electric Ry-b--- 183,436 173 SGN Ba 76,556 57,44 SEE cnuisibetiio 
Public Service Railway (New Jersey) -b_...-..---.------ 114,485,659/ 113,689,700| 795,959) ________ 16,329,270) 16,365,19% _______- 35,927 
Puget Sound Electric Railway-.b-_............-------- 1,766,742) 1,915,289) --..----- 148,547 563,084 eI x: cached 99,795 
Republic Railway & Light Co.a..............-.-..--- 12,389,203| 12,258,874 DE. ciooseade 1972 ,806 {927,54 Cae sadanen 
Richmond Light & Railroad Co-_a__............---.-- 362,033 340,485 I ote 8 35,11C 166 SED Gosden 109,276 
Rochester & Suburban Railway_b_..-..--.--..-..--.----- 70,320 69,958 eae 26,22 aie 91 
Rochester Syracuse & Eastern Railway-_b.-.-..---.--.-.-- 732,989 644,029 EE ea 336,605 290,898 Geatetl. seoehnee 
Rock Island Southern Railroad_b........-.----------- 8 0,611 80,077 De a dba a 38,499 eee Se 2,385 
Rockland Thomaston & Camden Street Railway -b------ 224,192 207,870 SO ee 77,589 55,120 BE AG snenidee 
Rome (Georgia) Railway & Light Co__........-.----.--- 172,138 145,287 ane aarncepeipaap 86,98 68,029 et ares 
Rutland Railway, Light & Power Co_b_-.-.--..----.---- 318,665 276,527 lla aa sia 157,701 128,541 DLR «scodeuiih 
St Albans Street Railway Co..........-......--..---- 33,564 30,943 | iaaaiagerate cr 1,38 tae ooo 97 
St — Railway, Light, Heat & Power Co-a--.-.-.-.-.-.-- 1,099,285| 1,038,056 eee 417,958 Gee wccamane 18,125 
Sandus Peeeeems G& SOCCER... .ccancccceccceccoce ,312 ,530 _& Foner 29,52 21,262 OBER. - scence 
ne CL. etme ceeeessnanenenaee 696,668 632,356 8 hereiaas: 222,57 216,122 ener 
Pe ee TL. . wos panccnucbboeteceseocee 1,188,003} 1,141,360 re 486,586 472,690 RR 
eee See Seen CP Din ccctduceuadeceencsanece 438 ,962 431,454 OS eae 165,70 DT: ckekoake 8,690 
Pe DE Ce, gp tmnapoems sco aaneeesoncecsss 5,440,956) 5,588,189) ..-.----- 147,233; 2,394,102) 2,375,400 IGG ssc adel 
wnee-Tecumseh Traction GCo_b'..-...-.------------- 50,248 ‘gees 6,462 5,946 BR aes 5,937 
Sheboygan Light, Power & Railway-_-_--.-.-.----------- 243,169 224,798 tee 95,67 83,416 RB Rerasiss 22 
Southern Michigan Rallway.b..............----.------ 201,878 195,224 BRR 95,428 76,877 eG ce 
Southern Wisconsin Railway a_...-.-.---..-..---------- 196,303 179,269 RE co eetaies wo 83,57 DGGE stuetienn 4,650 
Southwest Missouri! Railroad-.a.._..........--.------- 597,785 588,921 I a 297 ,67 275,741 er ee aN 
Springfield (Missourl) Railway & Light Co.a..-.-.------- 514,195 466,047 I a ee 240,16 206,934 RAI » ins sp likgnenediogs 
Springfield & Xenia Railway Co-.a-_--.-..-..---------- 72,126 71,441 RN isi A 20,82 18,045 Ey RNR SS et 
ee BO rn ccc ncweddswccevcesscese 261,577 254,419 Te  wwcianve 140,01 Seen en cucsedus 4,700 
Staten Island Midland Rallway-a-_-.-_-....--.-..-------- 279,730 261,276 | SRLS 51,71 * gar ie 3,042 
Syracuse Lake Shore & Northern RR _b------.--------- 462,676 370,020 5 ERTS 179,98 122,714 iS , ) | ei eee 
Syracuse Rapid Transit Railway-_-........-.------.---- 1,611,364) 1,545,842 I, te 602 ,668 I os deisel 16,507 
Syracuse & South Bay Electric Railroad_b---..--------- 65,421 ST © dete 4,038 8,790 8,304 Peal ition 
Syracuse & Suburban Rallroad_b-..-...-...-..---------- 136,862 123,302 ee 59,89 54,935 GR ccewkdaa 
2 Se Gee... kd 2s i cee edigsieeee ence eecase 691,323 592,964  * aaa 333,160 265,001 CB. ROR... acatiin 
Terre Haute Indianapolis & Eastern Traction Co-b----- 5,951,292) 5,840,385; 110,907) ________ 2,742,904] 2,775,659) _.______ 32,755 
Third Avenue System (New York)— 
Dry Dock East Broadway & Battery ne in die ee tap 0 2 617,034 606,785 10,249 a TE EE: 75,331 
Forty-second Street Manhattanville & St NicholasAvea| 1,606,382) 1,433,284 173,098 474,235 DEERE sseuowene 
Southern Boulevard Rallroad.a.........----------- 25,663 111,145 14,518 18,185 Se ccveawele 
Tee DUES TIGRE Be occccccsccdenccsasncesous 3,680,409; 3,432,013 248,396 1,451,417 | 5 Saree 
Cn De co ceeseadeedesossansoens 2,471,033| 2,225,276 245,757 ,670 ett EE atc 
Westchester Electric Raillway-.a.-.-.......----------- 601,898 532,425 69,473 65,089 EE otc octet 
THBCWOCT PEWS O0.B. << oc cc ccnecocccccscccseucece= 349,490 316,213 33,277 125,870 SR ee: cacsnees 
Toledo Fostoria & Findlay Railway-.a-......----------- 190,144 172,204 17,940 76,100 5 Sees 
Teleco & Indiana Fatroad .b......-<cccececnccccsces 217,594 209,335 8,259 (BERS gtconstas 37,926 
Toledo Railways & Lignt.a........---<<--cccccceces- 3,399,372) 2,985,382 413,990 1,004,8287 IT - ieiaiccinineaiinht 
Trenton Bristol & Philadelphia Street Railway -b------- k76,080 SE a a RRR nee Se 8 6,209 
Tremsen Sarees TAN WGs 0. -occccccccccccesesoeescese 691,948 627,077 64,871 234,571 NR eR a 
Tri-City Railway & Light Co-.a--.......-..---.-------- 2,707,472) 2,513,487 193,985 1,031,519 SSS. AGES . anccacvok 
Troy & New England Railway _b----.--.--------------- 35,356 34,575 81 18,261 RRR ee 
Twin City Rapid Transit (Minneapolis) .b-.-..-.--------- 7,811,193) 7,531,649 279,544 3,863,946 Ge wumemeen 
Twin States Gas & Electric Co_a’......-..--.--------- 325,949 310,200 15,749 146,393 ca ek eet 
Union Electric Company in Iowa_b-.-.-..-.-..------------ 415,505 387,387 28,118 140,947 RE eianc-istecicahus 
Union Railway Gas & Electric Co.b......------------ m1,129,709; m1,079,761 49,948 m438,790 Ra one a 
Union Street Railway Co.b........--.-.---.---------- 873,155 ° 216,373 297,539 I gia 
Union Utilities Co (Morgantown, W V4) -a------------ 385,162 322,060 63,10 140,865 3 asetRaeReTl 
United Railroads of San Francisco.--......----------- 7,886,136) 7,653,489 232,647 3,372,318 BEUAEETE ecaccone 
United Ratlways Company of St Louis.a_.-...-.------- 11,914,153| 11,537,774 376,379 4,785,449 SEGUE csacéenc 
United Traction Company (Albany) -b--.-.-.------------ 2,332,378; 2,197,228 135,150 825,763 RS es 
ERS ee UO SD ee ee m1,281,001| m1,287,312) _____._~- m459,986 ETE wiunicueritinen 
Utica & Mohawk Valicy Railway-b.....-.-.-.----------- 1,336,149) 1,257,621 78,528 550,056 iat ests 
We I Oe en ce hcadneencheasesocdanes 239.239 229,446 9,793 86,805 EE 
rr re Ce. ed  dbebenestoceuncnens 82,123 75,054 7,069 SUE nese sae 2,041 
Vincennes Traction Co. .-..-.--.----------------- === 68,209 63,259 4,950 Ne eS ee 
Virginia Railway & Power Co (incl. controlled propert’s)b) 4,525,304) 4,214,344 310,960 1,986,911 See. he keek 
Wreees Bees COD. . co con enccecgcesseeuseconunce 73,452 68 ,347 5,105 def.3,499 eee ae ee 
Warren Brookfield & Spencer Street Railway -b-------- 56,756 ee? 2,584 < RAR RS. 
Washington Railway & Electric Co_b..-...-..-.-------- 4,336,519) 4,123,560 212,959 1,971,731 SUSE ectudous 
Washington-Virginia Railway Co.a.......------------ 507,085 505,923 1,162 ae 2,732 
Washington Water Power Co.a-.......-...-....-.----.---- 3,264,158) 3,155,223 108,935 1,476,683 [eae Scéaccane 
Waterloo Cedar Falls & Northern Railway-.a-_-_-.-.-.-.-.-- 314,685 269,268 45,417 142,803 QE iidiekeéee 
West Chester Kennett & Wilmington Electric Railway -.a. 67,283 62 ,034 ,249 18,17 | a aerate 
West Chester Street Rallway.b-...........-.-.--..-.-.-.- 141,532 A. RR aN otteapese: 6,178 
Western New York & Pennsylvania Traction.b-.-.._--- 414,038 391,275 22,763 212,997 igi PAR Ral ced eR 
DN nnn ene ene dadeenonisnocuene 596,125 558,375 37,750 246,621 Oe Soca 
re ee Cs ob din we ddmeouscuncescosce 2,260,287; 2,042,002; 218,285 1,054,360 | ees 
Whatcom County Rallway & Light Co_b._..........-- 388,374 8S Bebe tagie ts | Seas = phere ne 
Winston-Salem Railway & Electric Co-a.__._-__ .._ -- g274,837 g258 ,962 15,875 977,126 SRR is a 
Wisconsin Electric Railway-_a-_................-..---- 188,042 170,917 17,125 49,430 eet 23 coske 
Nene eee a ae be bh obec 684,546 644,869 39,677 294,257 | Bee a 
Youngstown & Ohio River Railroad_b_...-......_.---- 234,459 208,707 25,752 94,760 A aCRanaas 
GG: eee SO «be acdc budeoucmadcmebbudtinnbeebat 414,928,081/389,810,015/26,229,528) 1,111,462/170,850,331/160,372,546|12,969,135| 2,491,350 
BUGS MNO cnn ccens dun snsescnssedudddscdoeaseuoncs 25,118,066 10,477,785) «ae - -» -* 
(6.44%) | (6.53 %)| Galt PREY 





























_——_ 


a After deducting taxes. b Before deducting taxes. c Figures represent earnings of Easton Transit Co., the operating company. d Decrease 
1911 figures due to shutting down of coal mines; for full particulars see ‘‘Chronicle’’ of Feb. 10 1912, page 413. e Figures cover years ending Oct. 31 
1911 and 1910. / Includes earnings of Chicago Consol. Trac. property in 1911. g Figures cover years ending Nov. 30 11911 and 1910. h We have made 
a close perosunetiee of net earnings and include same in our total. i Figures cover years ending Jan. 31 1912 and 1911. jf Figures of net are 30% of 
gross earnings. k Decrease in 1911 figures due to strike on company’s lines in that year. lIncluding New Jersey & Hudson River Ry. & Ferry Co. 
m Figures are for railway department vy * n Decrease in 1911 net earnings due to the expenditure of about $48,000 for improvements, &c., which 
was charged to operating expenses. o Figu 


res are for 12 months ending Nov. 30 1911. gp Figures for last half of Dec. 1911 are estimated. gq Figures 
of net are a comparison for calendar year 1911 and year ending June 30 1910. +r Figures cover 11 months ending Nov. 30 1911 and 1910. 


—_—— > 
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BANKING, FINANCIAL AND LEGISLATIVE NEWS. | published weekly in another department of the paper, and 


—The public sales of bank stocks this week aggregate 177 will be found to-day on pages 964 and 965. 
shares, of which 174 shares were sold at the Stock Exchange | °”@7¢s. BANKS—New York. High. Low. Close. Last previous sale. 














*47 City Bank, National__-_--- 435 440 440 Mch.1912— 435 
and 3 shares at auction. Notrust company stocks were sold. | *127 Commerce, Nat. Bank of...204 206 204 Mch.1912— 206 
National City Bank stock advanced from 435 to 440, the BAN K—Brooklyn. 

sales amounting to 47 shares. Extensive tables reporting 3 Manufacturers’ Nat. Bank..415% 415% 415% Dec. 1908— 411 
the bid and asked quotations, deposits, surplus, &c., of *Sold at the Stock Exchange. 

banks and trust companies in all important cities in the| —The New York Stock Exchange suspended business 


United States are published monthly in the “Bank and | yesterday in observance of Good Friday. It will, however, 
Quotation’”’ Section, the April issue of which accompanies | be open for to-day’s session. The Produce Exehange was 
‘8’ to-day’s ‘‘Chronicle.’””’ Bid and asked quotations for all | the only one of the local markets which conducted business 
New York City bank and trust company stocks ‘are also | yesterday, and its action in remaining open was due to the 
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fact that the Chicago Board of Trade was in operation, the | 
latter having decided against a holiday yesterday in view 
of the fact that it had closed on Tuesday, election day. The 
New York Cotton and Coffee exchanges remain closed 
to-day in addition to yesterday. The London and Liverpool 
markets closed for the three days, Good Friday, Saturday 
and Easter Monday. 


—A number of prominent lawyers of this city have under- 
taken the organization of an Independent Judiciary Asso- 
ciation, the object of which will be ‘“‘to combat current and 
all like proposals in respect to the recall of judges and the 
reversal of judicial decisions by popular vote.’’ All the 
members of the bar in this city have been asked to lend their 
support to the movement, and it is hoped that the action 
here will encourage similar movements throughout the 
country. The campaign is entirely non-partisan. In 
soliciting the support of their conferres, the lawyers who are 
seeking to effect the proposed organization have issued the 
following statement: 

To the Members of the Bar of the City of New York: 

The undersigned believe it to be the especial duty of lawyers to uphold 
the independence of the judiciary, and to aid in preserving the guaranties 
of the Constitution. We believe further, with President Taft: 

(1) That no system could be devised better adapted than ‘“‘the recall’’ to 
deprive the judiciary of that independence without which the liberty and 
other rights of the individual cannot be maintained; and 

(2) That the proposed method or reversing judicial decisions by popular 
vote lays the axe at the foot of the tree of well-ordered freedom, and subjects 
the guaranties of life, liberty and property, without remedy, to the fitful 
impulse of a temporary majority. 

We therefore hereby invite all members of the Bar who share these views, 
without regard to party affiliations, to send their names and addresses to 
T. D. Thacher, 62 Cedar Street, New York City—thereby becoming mem- 
bers of the Independent Judiciary Association. 

It shall be the object of such Association to combat current and all like 
proposals in respect to the recall of judges and the reversal of judicial decl- 
sions by popular vote, by making clear to the electorate the dangers to the 
public welfare which we believe are of necessity involved in the adoption 
of such proposals. 

Dated April 3 1912. 
Joseph H. Choate 
B. F. Tracy 
John L. Cadwalader 
Wm. B. Hornblower 
John G. Milburn 
George L. Rives 
Robert C. Morris 
Howard Mansfield 


Elihu Root 

Wm. G. Choate 
Lewis Cass Ledyard 
B. Aymar Sands 
Harlan F. Stone 

F. B. Jennings 
John W. Simpson 
Peter Zucker 
Thomas Thacher 


—The New York Chamber of Commerce has placed itself 
on record as favoring free ships in the following resolution 
adopted on Thursday: 


+ 


Whereas, the Panama Canal, built at the expense of the United States, 
is approaching completion, and whereas, in order to receive the full benefit 
of the same for this country, there must be American tonnage to avail of 
this new route of commerce, be it 

Resolved That the Chamber of Commerce of the State of New York 
favors a change in the navigation laws of the United States that will permit 
its citizens to purchase tonnage in the cheapest market, own it in their 
own names, sail it under the flag of the United States, and operate it on a 
competitive basis of cost with the tonnage of other nations. 

The Chamber also adopted a resolution voicing its protest 
against the bill now in Congress which would prohibit the 
use of the Panama Canal by ships owned or controlled by 
arailroad. This resolution says: 


Such action would prevent the use of the canal by the largest owners of 
American steamships, and would prevent the further building of steamers 
in American yards for their service; therefore be it 

Resolved, That the Chamber of Commerce of the State of New York, 
believing that the Panama Canal, when completed, should be open to all 
tonnage irrespective of ownership, protests against any legislation which 
departs in any degree from that broad and equitable policy. 


—A recommendation for an appropriation of $500,000 for 
strengthening levees and building new dikes in the flood dis- 
tricts along the Mississippi, Missouri and Ohio rivers was 
made in a message sent to Congress by President Taft on 
the 2d inst. This recommendation was given immediate 
recognition by Congress, the House soon after the receipt 
of the message having passed the bill of Representative 
Ransdell of Louisiana providing for an emergency fund of 
$350,000 for strengthening the levees; the bill was at once 
forwarded to the Senate and passed by the latter on the same 
day. In his message Mr. Taft said: 

I am advised by the Secretary of War, whose report I transmit herewith, 
hat the flood in the Mississippi Valley, by reason of therise in all the rivers 
ributary to the Mississippi and Missouri at nearly the same time, 1s likely 

in the lower part of the valley—that is, Missouri, Kentucky, Arkansas, 
Tennessee, Mississippi and Louisiana—to reach a higher point along the 
levees than it has ever reached within recent memories, and that there 
is very grave danger that the levees may give way under this unusual pres- 
sure, and that great damage may be done to property in the States men- 


tioned, requiring, unless prompt action is taken, great future outlay in pre- 
serving the proper navigation of the stream. 

These levees contribute not only to the safety of the adjoining agricul- 
tural land and settlements, but are also part of the great Governmental 
project for the maintenance of navigation in the lower waters of the Mis- 
sissippli. 

It seems proper, therefore, that the Government take immediate action 
to make the loss impending as little as possible. In view of the character 


John C. Spooner 
Wm. N. Cohen 
John W. Griggs 
Edmund Wetmore 
Austen G. Fox 
Frank R. Lawrence 
Louis Marshall 
Charles W. Pierson 


| 





of the emergency and the safeguards surrounding the expenditures made 





under the corps of engineers, I have no hesitation in asking for an appro- 
priation of $500,000, as recommended by the Secretary of War. 

I urgently recommend an immediate appropriation, so that no time may 
be lost in taking the necessary steps to prevent what, but for governmental 
action, may be a loss not only of many millions, but of lives as well. 


It is expected that the President will recommend a further 
appropriation of $250,000 urged by Representatives James 
and Russell for the purchase of food and supplies for those 
who have suffered through the flood. 

—In a second message on “‘Economy and Efficiency in 
the Government Service’’ sent to Congress the present year, 
President Taft recommends legislation which it is estimated 
would effect a saving of more than 11 million dollars. The 
earlier message of the President covering the progress of the 
investigation of the Commission on Economy and Efficiency 
was sent to Congress on Jan. 17. The latest series of recom- 
mendations is of such a character as to necessitate Congres- 
sional action, and these recommendations were transmitted 
on the 4th inst. with the President’s unqualified approval 
to Congress for appropriate action. 

Among the reforms recommended in the present communi- 
cation are the placing in the classified service of officers of the 
post offices, the pension agencies, district land offices, Inter- 
nal Revenue and Customs offices, and other local offices, and 
the consolidation of lighthouse and life-saving services. 
It is also recommended that the revenue cutter service be 
abolished as a distinct organization, that its equipment be 
distributed among other services requiring the use of marine 
craft, and that provision be made for the performance 
of the work now being done by it by such other services. In 
general the recommendations and the estimated saving 
which would thereby be accomplished may be summarized 
as follows: 








ESTIMATED ANNUAL SAVINGS. 


Enlargement andre-arrangement of the classified service in 
post offices, pension agencies, district land offices, Internal 
Revenue and Customs offices and other local offices - - - - - $10,000,000 


1. 


2. Consolidation of lighthouse and life-saving services. ___..-.- 100,000 
3 Discontinuance of the revenue cutter service__..._-..-.--- 1,000,000 
4. Consolidation of auditing offices.____...._......_-.----- 200,000 
5. Discontinuance of the Returns Office...............-.---- 25,000 
6. Establishment of uniform travel allowances__..._.--- not estimated 
(See special message of Jan. 17 1912.) 
7. Central distribution of Government documents_-___..-.--.- 242,000 
8. Substitution of current organization outline record for bl- 
meres WERRGOE GEENONRE TORMCET. 2... one cedis cdsacuccd 22,500 





Total annual savings of public moneys recommended by 
i: nn Oe CIOUR, oo oc wand ar eonuabnns om ane $11,589,500 
Total annual saving of public moneys produced by execu- 


tive order without Congressional action, 5% of $5,000,000 250,000 


$11,839,500 





SE I i. sweetie o wie badass oe eee eee bued 
Total appropriations for last two years made available by 
the President for the inquiries now in progress._.....-.-- $175,000 


The Commission has made a remarkable showing, although 
the investigations so far completed cover only a small part 
of the present program. ‘The President asks for an appro- 
priation of $200,000 for the further prosecution of this in- 
quiry and for an additional $50,000 to enable the Commission 
to publish the facts ascertained by it, so that its past and 
future findings, conclusions and recommendations may be 
made available to the press and the general public. 

It is only about one year since the President’s Commission 
on Economy and Efficiency has been fully organized and in 
effective working order, though prior to this period Dr. F. A. 
Cleveland, its present Chairman, had been engaged for some 
months in preliminary survey and the building up of the 
necessary organization. ‘The Commission’s powers are ad- 
visory only. Its investigations have led it to make a num- 
ber of recommendations to the President involving changes 
in departmental methods, such as concerned the handling 
and filing of correspondence, the use of window envelopes, 
&e., which alone, we are informed, have been productive of 
a direct annual saving in money, of considerably more than 
the Commission’s total expense to date, apart from the inci- 
dental and incalculable saving in time resulting from the 
elimination of the diverse methods and practices formerly 
employed. 

—The bill to abolish the United States Commerce Court 
was favorably reported to the House of Representatives by 
Representative Sims on the 29th ult. It received the 
endorsement of a majority of the Committeeon Inter- 
State and Foreign Commerce on March 15. The proposed 
measure would practically restore matters to the status 
existing before the enactment of the law in June 1910 
creating the Commerce Court. It would send the judges 
now presiding in the Commerce Court to their respective 
judicial circuits and have appeals from decisions of the Inter- 
State Commerce Commission decided by the district courts. 
It would, however, authorize the courts to grant tem- 
porary injunctions restraining the operation of the Com- 
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mission’s orders only ‘‘in cases where the court entertains 
grave doubts concerning the validity of the order, and is 
of the opinion that irreparable injury would ensue if sus- 
pension is not granted.’’ Another feature of the pending 
bill is that it proposes to vest in the Inter-State Commerce 
Commission exclusive authority over all litigation to which 
it is a party, relieving the Department of Justice of re- 
sponsibility. 


—The Adamson Bill, fixing the maximum rates to be 
charged by express companies, was favorably reported on 
the 2nd inst. by the House Committee on Inter-State and 
Foreign Commerce. According to the report of Chairman 
Adamson, ‘‘the purpose of the bill is to facilitate and perfect, 
at least to improve, the regulation of express companies, 
and by requiring co-operation with rural routes, give to the 
people in rural communities the advantage of transportation, 
convenient, safe, and at reasonable prices for small parcels. 
Chairman Adamson also says: 


“The committee concluded that it would be wise to fix maximum rates 
adjudged by Congress to be reasonable and just as a guide to the express 
companies in the first instance and to the Inter-State Commerce Commis- 
sion in the second instance, in correcting and adjusting rates. It is true 
that the fixing of maximum rates is somewhat novelin our practice—may 
be denominated as an innovation—but it is not revolutionary or drastic, 
or even arbitrary. It is believed that the maximum rates fixed in the 
bill are such as will prove remunerative to the express companies.”’ 

The bill governs the transportation of packages not 
exceeding eleven pounds in weight and valued at $80 or 
less, the maximum rates, being fixed as follows: 

Between any two points in the United States more than 2,000 miles 
apart, 12 cents a pound. x 

Between any two points not more than 2,000 miles apart, 10 cents a 
pound. 

Between any two points not more than 1,200 miles apart, 7 cents a pound. 

Between any two points not more than 800 miles apart, 5 cents a pound. 

Between any two points not more than 600 miles apart, 4 cents a pound. 

Between any two points not more than 250 miles apart, 2 cents a pound. 

The companies would not be required to carry any package 
for less than ten cents. With regard to the 11-pound limit 
Chairman Adamson says: : 

“The designation of an eleven-pound limit is nothing arbitrary at all, 
but is suggested In order to conform tothe limit usually spoken of in postal 
affairs. The postal union limits the welght of a package to eleven pounds 
and the value to $80. It is assumed that provision will be made to apply 
the same limits to parcels carried by the Government on rural routes,so that 
this system can be easily adjusted and made conformable to this postal 
arrangement.”’ 

He furthermore states: 

“The Government, having Constitutional power absolute and plenary to 
regulate commerce between the States,can control the charges and practices 
of express companies as absolutely and completely as if the Government 
owned all those companies with all their property and instrumentalities and 
paid all of their agents and operatives. The power of the Government can 
be no greater over what it owns itself than over what is owned by its 
subjects, so far as regulation for public purposes is concerned. 

“Our committee, having jurisdiction over transportation, believes it our 
duty to give attention to this subject, and,if possible, to secure the enact- 
ment of such legislation as will make these transportation companies 
serviceable to the people without waiting for any other department of the 
Government to assume and exercise powers, prerogatives and duties which 
would not be necessary if those charged with the responsibility for trans- 
portation had done their duty in the first instance. By reporting this 
bill the committee believes that it does its full duty in presenting to the 
House a scheme which,if adopted, will result in satisfaction to the people 
as to the transportation of their small parcels.” 


—The Adamson bill, providing for the physical valuation 
of railroads, was unanimously reported to the House of 
Representatives on the 29th ult. by the Inter-State and 
Foreign Commerce Committee. The bill enlarges the 
powers of the Inter-State Commerce Commission and lodges 
it with authority to make the valuation. It provides for 
an investigation into the actual value of the property of 
every common carrier. The Commission is also authorized 
under the bill to inquire into the stock and bond issues 
of all roads, the connection of any bank, banker, capitalist 
or associations of capitalists, or financial institution or 
holding company with “the ownership, manipulation, 
management or control of any stocks or bonds of any such 
company and the transactions and connections of any 
bank or bankers, financier, finanvial institution or holding 
company with the reorganization of any such company in 
recent years.’’ We give below some of the main paragraphs 
of the bill. 


The Commission shall investigate and ascertain the value of the property 
of every common carrier subject to the provisions of this Act and used by it 
for the convenience of the public. For the purpose of such an investigation 
and ascertainment of value, the Commission is authorized to employ such 
engineers, experts and other assistants as may be necessary, who shall have 
power to administer oaths, examine witnesses and take testimony. The 
value shall be ascertained by means of an inventory which shall list the 
property of every common carrier subject to the provisions of this Act in 
detail, and shall classify the physical elements of such property in confor- 
mity with the classification of expenditures for road and equipment, as 
prescribed by the Inter-State Commerce Commission. 

In such investigation said Commission shall have authority to ascertain 
and report in such detail as it may deem necessary and to each piece of 
property owned or used by said common carrier the original cost for railway 
purposes, the cost and value to the present owner, and what increase in 








value is due to cost of improvements. Such investigation and report 
shall also show separately that property actually used in transportation 
and that held for other purposes, and shall contain a statement of the 
elements forming the basis of the estimate of value. They should also 
show, as the Commission may deem necessary, the history of the organiza- 
tion of the present corporation operating such property or of any previous 
corporation operating such property in such detail as may be deemed 
necessary, and any increases or decreases of capital stock in any reorganl- 
zations and moneys received by any of such corporations by reason of 
any issues of stocks, bonds or other securities, or from the net and gross 
earnings of such companies, and how the moneys were expended or paid 
out for the purposes of such payments. 

The said investigation and report shall also show the amounts and dates 
of all bonds outstanding against each public service corporation and the 
amounts paid therefor, and the names of all stockholders and bondholders, 
with the amounts held by each, and also the name of each director on each 
board of directors; and find and report the facts as to the connection of any 
bank or banker, capitalist or association of the capitalists or financial insti- 
tution or holding company with the ownership, manipulation, management 
or control of any stocks and bonds of any such company, and the transac- 
tions and connections of any bank or bankers, financier, financial institu- 
tion or holding company with the reorganization of any such company in 
recent years. 

The Commission shall have power to prescribe the method of procedure 
to be followed in the conduct of the investigation, the form in which the 
results of the valuation shall be submitted and the classification of the ele- 
ments that constitute the ascertained value, and such investigation shall 
show the value of property of every common carrier as a whole and the 
value of its property in each of the several States and Territories and the 
District of Columbia. 

Such investigation shall be commenced not later than July 1 1912, and 
shall be prosecuted with diligence and thoroughness, and the result thereof 
reported to Congress at the beginning of each regular session thereafter 
until completed. 

* « ‘* 7” * ad * 

Upon completion of the valuation herein provided for, the Commission, 
shall thereafter in like manner keep itself informed of all extensions and im- 
provements or other changes in the condition and value of the property of 
all common carriers, and shall ascertain the value thereof, and shall from 
time to time, as may be required for the-.proper regulation of such common 
carriers under the provisions of this Act, revise and correct its valuation 
of property, which shall be reported to Congress at the beginning of each 
regular session. 

To enable the Commission to make such changes and corrections in its 
valuation, every common carrier subject to the provisions of this Act shall 
report currently to the Commission, and as the Commission may require, 
all improvements and changes in its property, and file with the Commission 
copies of all contracts for such improvements and changes at the time the 
same are executed. 

Whenever the Commission shall have completed the valuation of the 
property of any common carrier, and before said valuation shall become 
final, the Commission shall give notice by registered letter to the said 
carrier, stating the valuation placed upon the several classes of property 
of said carrier, and shall allow the carrier thirty days in which to file a 
protest of the same with the committee. If no protest is filed within thirty 
days, said valuation shall become final. 

If notice of protest is filed by any common carrier, the committee shall fix 
a time for hearing the same and shall proceed as promptly as may be to 
hear and consider any matter relative and material thereto which may be 
presented by such common carrier in support of its protest and filed as 
aforesaid. If after hearing any protest of such valuation under the pro- 
vision of this Act, the committee shall be of the opinion that its valuation 
is incorrect, it shall make such changes as may be necessary, and shall issue 
an order making such corrected valuation final. Ali final valuations by 
the committee and the classification thereof shall be published and shall be 
prima facie evidence relative to the value of the property in all proceedings 
under this Act. 


—The Underwood Bill, revising the wool schedule of the 
Tariff, was passed by the House of Representatives on the 
ist inst. by a vote of 190 to 92. Only one Democrat voted 
against the bill, namely Representative Francis of Ohio, 
who represents a large wool-growing district. Twenty 
so-called Republican ‘‘insurgents’’ voted with the Democrats 
in favor of the bill, these being Representatives Akin of New 
York; Anderson, Stevens, Lindbergh, Volstead, Miller, Nye 
and Steenerson of Minnesota; Hanna of North Dakota; 
Haugen and Hubbard of Iowa; Jackson, Murdock and 
Young of Kansas; Kent of California; Norris of Nebraska; 
Nelson of Wisconsin; Lafferty of Oregon and La Follette 
and Warburton of Washington. All attempts of the 
Republicans to amend the bill failed and an effort to re- 
commit it to the Committee on Ways and Means with 
instructions to report the minority bill as a substitute 
was defeated by a vote of 169 to 104. As stated last week, 
the Underwood Bill is identical with the one offered by the 
Democrats last year; it carries a 20% ad valorem duty on 
raw wool, a reduction of 50% from the Payne-Aldrich Tariff 
law. The Republican Bill, introduced in the House on the 
22nd ult., would lower the duties on wool and manufacturers 
of wool an average of about 40%. In the Senate a Republi- 
can bill, drawn by Senator Smoot, will be offered as a 
substitute for the Underwood Bill; it is stated that it will 
have the right of way over all other tariff revision measures. 

—A favorable report on Senator Sutherland’s bill pro- 
viding compensation for accidental injuries resulting in 
disability or death to employees of railroads engaged in 
inter-State and foreign commerce was ordered by the 
Senate Judiciary Committee on the Ist inst. The bill was 
drawn by the Employers’ Liability Commission, and was 
endorsed in President Taft’s Message of February 20. The 
bill provides that every common carrier engaged in inter- 
State or foreign commerce by railroad shall pay compensation 
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in the amounts specified in the bill to any of its employees 
(who sustain personal injuries by accident arising out of 
and in course of his employment, and resulting in his dis- 
ability) or to his dependents in case of death. For the 
purpose of fixing compensation the monthly wages of the 
employees are deemed to be twenty-six times his established 
day’s pay, but in no case shall they be considered to be 
more than $100 or less than $50 a month; except where the 
monthly wages of the employe, are less than $25 per month, 
payment for the first twenty-four months of disability shall 
not exeeed the full amount of the monthly wages. 

The following are some of the regulations which will govern 
in the case of personal injury: 

Where permanent total disability results, as, for example, the loss of 
both legs, both arms, &c., the injured employee is to be paid 50% of his 
monthly wages during the remainder of his life; in case of temporary 
total disability, 50% during the continuance of the disability. 

In case of permanent partial disability, particular injuries are specified, 
and it is provided that payments shall be made for the various periods of 
time proportionate to the injury; for example, for the loss of an arm, pay- 
ments are to continue for seventy-two months; for the loss of a leg, sixty-six 
months; the loss of an eye, thirty months; for the loss of a thumb, thirteen 
months, and so on. 

In case of injuries not specified,when permanent partial disability results, 
the compensation is to bear such relation tothe periods specifically stated 
as the disabilities bear to those specifically enumerated. 

Where temporary partial disability results, payment is to be made in 
accordance with a method stated in another section of the bill, if the em- 
ployee goes to work. If he refuses work after it is secured by his employer, 
he is not entitled to compensation. If no work is secured by the employer, 
and the employee is unable to secure other work, he is to be paid 50% of his 
wages during his disability; but in no case to extend beyond the period 
fixed for permanent partial disabilities of the same character. 

Provision is made that payments for injury of any character shall cease 
while the employee is at work at wages which do not fall below 90% of his 
wages at the time of the injury. If the wages fall below such 90%, he is 
to receive an amount equal to the difference between the 90% and the 
amount of wages he earns subsequent te the accident. 

The death benefits are fixed as follows: 

In case death results from the injury, monthly payments are to be made 
for a period of eight years to the following dependents: 

For a widow alone, 40% of the monthly wage. 


For a widow and any child under the age of sixteen, or dependent child 
over the age of sixteen, 50%. 

If no widow, but any child under the age of sixteen, or dependent child 
over the age of sixteen, if one such chlid, 25%; if more than one, 10% for 
each additional child, not to exceed a total of 50% for all. 

If the number of children be subsequently reduced to less than four, the 
payments are to be correspondingly diminished. 

In the event of the widow’s death or re-marriage before the expiration 
of the eight years, payments are to be continued to the children, if any, for 
the unexpired period. 


If no widow or children, 15% to the parents if partially dependent; ij 
wholly dependent, 25% if only one, and 40% if both parents are dependent. 

In case there be none of the foregoing dependents, provision is made for 
payments to any brother, sister, grandparent or grandchild who may be 
wholly dependent upon the deceased ,and smaller payments in case of partial 
dependency. 

In case the deceased “leave a widow or child not resident of the United 
States or Canada, there is to be paid a lump sum equal to one year’s wages 
of the deceased, and no compensation to any other non-resident dependent. 

In case no dependents are left, provision is made for the payment of 
burial expenses not to exceed $150, and for the contribution toward the 
burial expenses of $75 where the monthly payments to the dependents are 
not more than $15 per month. 


Payments are to cease upon the death or re-marriage of the dependents, 
or in the case of a child, at the age of sixteen, unless a child over that age is 
dependent. 

—The United States Senate on March 29, by a vote of 44 
to 21, agreed to accept the Senate substitute for the Sher- 
wood Service Pension Bill, and passed the subsitute (or 
Smoot Bill as it is commonly known) by a vote of 51 to 16. 
All the 16 dissenting voters were Democrats. The Sherwood 
Bill passed the House on December 12 and the matter 
will now be taken up in conference. The Sherwood Bill, 
or $1 a day bill, as it termed, fixes the pensions at from 
$15 to $30 a month, according to length of service and 
requires the beneficiary to have served 60 days; the pensions, 
under the Smoot Bill range from $13 to $30 a month, depend- 
ing upon both the length of service and age of the pensioner 
and at least 90 days’ service is required to enable a soldier 
to avail of the provisions of the bill. Senator McCumber, 
Chairman of the Pension Committee, has figured that the 
latter would add approximately $24,000,000 to the annual 
expenditures; about $2,500,000 additional is represented in 
changes to the bill made in the Senate; the Sherwood Bill, it 
has been estimated, would entail an annual increase of 
$75,000,000. An amendment made to the Smoot Bill in 
the Senate prohibits those having an income of $2,400 a 
year from sharing in the benefits of the Act; it had been 
proposed by Senator Williams to exclude those in receipt of 
an annual income of $1,200, but this was defeated by a 
vote of 35 to 30. 


—The life of the National Monetary Commission termin- 
ated on March 31 in accordance with the bill passed by 
Congress last August. Under that Act the Commission was 
required to make its report by January 8 of the present year, 
and this requirement, it will be recalled, was complied with. 





Ex-Senator Nelson W. Aldrich, who was Chairman of the 
Commission , sailed for Europe last Saturday. 

—A bill, introduced by Senator Crawford, providing for 
an international conference on the high cost of living, was 
ordered favorably reported by the Senate Committee on 
Foreign Relations on the 3rd inst. A recommendation to 
this effect was made in the Message of President Taft, trans- 
mitted to Congress on February 2. 

—The postal savings bank system was extended by Post- 
master General Hitchcock on the 29th ult., when 1,000 
fourth-class post-offices were designated to open bank 
branches on May 1. About 8,000 post-offices, it is stated, 
are already acting as postal banks. 

—The celebrated Minnesota rate cases, involving the right 
of a State to regulate railroad rates, were the subject of a 
brief filed with the U. 8. Supreme Court on the Ist inst. by 
Governors Judson Harmon of Ohio, Herbert 8. Hadley of 
Missouri and Chester H. Aldrich of Nebraska. These men 
were selected as a committee at a conference of Governors 
last September to protest against the decision of Judge 
Walter Sanborn in the U. 8. Circuit Court. This is the first 
time in the history of the Nation, it is stated, that such a 
protest has been made by parties not directly concerned in 
a case in hand. The action is of especial interest, coming so 
soon after the most recent decision of the Inter-State Com- 
merce Commission that railroads submitting to low State 
rates must give similar rates on inter-State business. The 
brief was drafted by Gov. Harmon, and he argues that the 
point at issue involves no conflict between the States and 
the Federal authority, but raises the question of whether 
railroad rights supersede and dominate State rights. The de- 
cision of Judge Sanborn, the brief contends, takes the power of 
States to regulate railroads from the States and leaves the 
railroads free to charge whatever rates they please in their 
traffic within the States. It was held by Judge Sanborn 
that the exercise of the rights to regulate railroad rates could 
be enjoined by the Federal courts because of the effect a 
State law might have on inter-State commerce. The local 
rates fixed by Minnesota were held unlawful and were en- 
joined because the Court found, among other things, that 
because of them carriers would have to change existing 
inter-State rates. The State’s regulation of its own internal 
commerce was for this reason held to be, in effect, a regu- 
lation of inter-State rates. In their brief the Committee of 
Governors say: 


The test cannot be whether the effect of fixing the local rates may or 
will be to lead the railroads to lower their inter-State rates, but whether the 
local rates are fair and reasonable; for if they are so, and the sum of them 
is so much lower than the inter-State rates as to lead shippers to take the 
trouble and risk of rebilling or reshipping at State lines, this is a perfectly 
lawful condition the advantage of which the public is entitled to enjoy. 
And as the cost and convenience of carriage in that way can be no less, 
but, as is well known, would rather be greater, the advantage would remain 
with the through rate, even if it were reduced so as to equal the sum of 
the local rates. 

The railroads cannot invoke the commerce clause of the Federal Consti- 
tution to shield themselves against fair and reasonable rates fixed by a 
State for its own internal business. The effect of these on inter-State rates 
is not only incidental and indirect, but also legitimate under the dual form 
of government through which we enjoy happiness and prosperity beyond 
compare. 

If the local rates as reduced by Minnesota are still fair and the reduction 
leads the railroads to lower through rates correspondingly, then inter- 
State commerce will have been relieved of a burden instead of having one 
imposed on it, and this would be accomplished not directly by the State's 
regulation of its own commerce, but indirectly by the action of the ralil- 
roads themselves, which would be only just and right. 


Testing the Minnesota decision by its consequences, the 
Governors declare it is plain that the inevitable effect of the 
idea that business necessities, peculiar location of lines of 
transportation and of commercial centres can make an 
Act of a State regulating its local rates a regulation of inter- 
State rates, and therefore invalid, would be the destruction 


of the State control over its own affairs. They continue: 

The right of State regulation extends to every business conducted within 
its borders, though such business may also extend into inter-State com- 
merce. Any Act regulating or affecting an enterprise having an inter- 
State character necessarily affects the conditions under which it competes 
with like enterprises carried on in other States. This will apply to tele- 
phones, telegraphs, natural gas and oil companies and many other enter- 
prises. And the passage of a law regulating the hours of labor within one 
State might make it difficult or impossible for its corporations or citizens 
to compete successfully with those engaged in the same business in other 
States, where no such regulation exists. The same condition would arise 
from the passage of a workman’s compensation law, or a law changing the 
liability of employers in one State when other States have ne such laws 
or different ones. ' 

If the doctrine is to be that the laws of trade may make the performance 
of a lawful duty by a State in the regulation of corporations deing business 
therein a regulation of inter-State commerce, who is to prescribe the test 
or rule for applying it? Or shall we go to the logical conclusion that the 
laws of trade are higher than the Constitution, and must prevail, without 
regard to the directness or extent of real or fancied interference with their 
full operation and effect? 


In concluding, the Governors declare that the rate cases 
snvolve no conflict between State and Federal authority, 
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but a controversy between the States and the railroads. | 
They say: 

No one eontends that Congress could exercise any control over the 
purely internal commerce of the States, The effect of the decision is not 
to take power from the States and leave it with Congress, but to take power 
from the States and leave the railroads free to charge whatever rates they 


please in their traffic within the States, for if the States cannot regulate 
these rates, nobody can. 


The Fourteenth Amendment protects the rights of carriers from inva- 
sion under the guise of regulation by either State or nation. It is not always 
easy to find the line which separates the domain of public authority from 
that of private right. But this is not so hard as it would be to trace the 
indirect effects of regulation by the States and by Congress back and forth 
across the boundary of their respective jurisdictions. The boundary itself 
is plainly marked. We who have to do with administering the judicial 
power have in especial charge the covenant of the Union, and our plain 
duty is to see that this boundary is respected, leaving further responsibility 
to the people of the country and the agencies they have created for the 
regulation of commerce, State and inter-State. 

—The New York Senate on March 29 killed a bill which 
was intended to help the sale of State bonds. It was intro- 
duced on March 25 by Senator Foley and was brought before 
the Senate under a special rule of the Democratic majority, 
giving the bill the right of way. The bill provided that a sav- 
ings bank should have credit on its State tax to the amount of 
one-half of 1% of the value of State 4% bonds held by such 
bank. Senators Hinman and Travis, it is stated, declared 
that the advantage given to State bonds would be at the 
expense of municipal bonds. The New York City authorities, 
it is understood, were opposed to the measure. 


—The interests identified with the movement to secure the 
establishment of an investment bankers’ section of the 
American Bankers’ Association met at the Union League 
Club in Chicago on the 30th ult., when temporary organiza- 
tion was effected. The meeting was attended by prominent 
bond men and bankers from all sections of the country, and 
Col. Fred. E. Farnsworth, General Secretary of the American 
Bankers’ Association, was a guest of the occasion. George 
B. Caldwell, Vice-President of the Continental & Commercial 
Trust & Savings Bank of Chicago, by whom the project was 
undertaken, acted as Chairman of the meeting. The conference 
endorsed an amendment to the constitution of the American 
Bankers’ Association which would provide for the creation 
of the proposed Section. Itis understood that formal appli- 
cation to membership in the national body will be made 
at the meeting of the Executive Council next month, and 
that the matter will be taken up for action at the convention 
of the Association in September. Frederic R. Fenton, of 
Devitt, Tremble & Co., Chicago, has been made Secretary 
of the temporary organization. 


—Francis M. Weld of the firm of White, Weld & Co., 
bankers, has been elected a trustee of the Union Trust Co. 
of this city to fill a vacancy. Mr. Weld’s election further 
diversifies the interests represented on the Union Trust Co. 
board, and is in accordance with the policy pursued by the 
President, Edwin G. Merrill, since his election two years ago, 
to keep the Union Trust Co. board representative of many 
interests and free from the domination of any particular 
banking group. 

—The Aetna National Bank of this city has increased 
its capital from $300,000 to $500,000. The new stock has 
been subscribed and paid in at $200 per share. Its issuance 
serves to give the bank capital, surplus and undivided profits 
of $1,020,000. 

—The first official statement of the Equitable Trust 
Co., 37 Wall St., since it absorbed the Trust Co. of America, 
appeared in answer to the State bank call on March 21. 
The consolidated company’s deposits on that date were 
$82,436,875, surplus and undivided profits, $10,528,521, in 
addition to $3,000,000 capital; cash due from banks and in 
vaults, $23,771,045; aggregate resources, $98,840,581. 


Alvin W. Krech is President and Frederick W. Fulle, Vice- 
President. 


—George J. Gould was elected a director last Wednesday 
of the Guaranty Trust Co. of this city to fill the vacancy 
caused by the death of Edwin Hawley. 


—George W. Davison, a director of the Brooklyn Rapid 
Transit Co., has been elected a Vice-President of the Central 
Trust Co. of this city. 


—Marked growth has occurred in the business of the 
United States Mortgage & Trust Co. of this city during its 
year. The deposits under the last call of the State Banking 
Department were reported as $59,000,000, which compares 
with $44,997,000 twelve months ago. This increase carries 
additional significance from the fact that it represe.ts an 
accretion from normal business and not through additions 
derived from any merger or acquisition of other companies. 





—B. F. Yoakum, Chairman of the Board of the St. Louis 
& San Francisco RR., has been elected a director of the 
Mechanics’ & Metals National Bank of this city. 


—Myron J. Brown, formerly Assistant Secretary and 
Assistant Treasurer of the Empire Trust Co., 42 Broadway, 
has been elected Secretary of the institution, succeeding the 
late H. M. Gough. Mr. Brown has been identified with the 
Empire Trust Co. since its formation in 1902. 


—C. A. Austin has become Assistant Treasurer of. the 
Columbia Trust Co. of this city. 


—Stockholders of the Logan Trust Co., Philadelphia, will 
meet on June 3 to vote on a proposition to increase their 
capital from $500,000 to $1,000,000. Stockholders will be 
given the privilege of subscribing to the new stock at $125 
per $100 share. 


—Charles Ash Pearson, paying teller of the Central Na- 
tional Bank of Philadelphia ever since the opening of the 
institution forty-seven years ago, died on the Ist inst. Mr. 
Pearson was the oldest paying teller in the city; he was 
seventy-eight years of age. 


—John P. Wilson has been elected to succeed the late 
William S. Emley as President of the Sixth National Bank of 
Philadelphia. Mr. Wilson had heretofore been Vice-Presi- 
dent; his successor in that office is Daniel Baird who, for the 
past eleven years had been Cashier; James C. Sutton has been 
made Second Vice-President, and William Salter, formerly 
receiving teller, has been chosen Cashier. 


—The stockholders of the Western National Bank of Phila- 
delphia voted to place the bank in voluntary liquidation on 
the 28th ult. The institution was merged with the Girard 
National Bank on Feb. 23. 


—L. A. Murfey, Cashier of the National Commercial 
Bank of Cleveland, has been elected First Vice-President 
of the State Banking & Trust Co. of Cleveland, to succeed 
the late A. S. Upson. Mr. Murfey has also been elected a 
director and member of the Executive Committee of the 
State Banking & Trust; he will continue as Cashier of the 
National Commercial. The officers of the State Bank now 
are: §S. K. Barstow, President; L. A. Murfey, First Vice- 
President; John Jaster, Vice-President and Secretary; Thomas 
J. Holmden, Treasurer, and Charles H. Eichorn, Cashier. 


—The Central Trust Co. of Illinois, Chicago, has, through 
its directors, completed arrangements for the absorption of 
the Prairie State Bank of Chicago. To carry out the merger 
the capital of the Prairie State Bank will be increased from 
$500,000 to $750,000, the increase being taken by its stock- 
holders at $200 a share. The Central Trust will in turn 
increase its capital from $3,500,000 to $4,500,000. Of this 
$1,000,000 addition, $750,000 will be exchanged for the 
stock of the Prairie State Bank, share for share. The remain- 
ing $250,000 will be offered to the stockholders of the Central 
Trust at $150 ashare. The combined deposits of the merged 
institutions will aggregate about $42,000,000. At the last 
bank call the financial condition of the Central Trust was: 
Capital, $3,500,000; surplus and undivided profits, $1,524,- 
580, and deposits, $34,655,345; while the Prairie State had 
a capital of $500,000, surplus and undivided profits of $69,- 
699 and deposits of $7,782,091. George Woodland, Presi- 
dent of the Prairie State, will be Chairman of the advisory 
committee of the new board of directors of the Central Trust, 
and F. B. Woodland, Vice-President of-the Prairie, will be 
made a Vice-President of the Central. The matters inci- 
dental to the consolidation will be submitted to the stock- 
holders for ratification on May 4. The Prairie State Bank 
was organized in 1869. The Prairie National Bank, formed 
in 1904 by interests in the Prairie State Bank, merged its 
business with that of the Western Trust & Savings Bank in 
1910, and the latter was itself taken over by the Central 
Trust Co. several months ago. Two other institutions 
whose business has been absorbed by the Central during the 
past six months are the Monroe National Bank and the 
Metropolitan Trust & Savings Bank. These acquisitions 
have served to more than double the deposits of the Central 
during the period mentioned, the amount of its deposits on 
Sept. 2 last having been $19,329,198. The Central Trust 
was organized in 1902 by Charles G. Dawes, fo rmerly Comp- 
troller of the Currency, who is its President. 


—The Security National Bank of Minneapolis has placed 
its stock on a 16% basis, this rate, it is stated, being the 
highest ever paid by a Minneapolis bank. Prior to the final 
dividend for 1911, when 4% was distributed, the institution 
paid 3% quarterly; the increased rate is maintained with the 
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present quarterly dividend, due April 1. The bank has a | ; March. Three Months. 
capital of $1,000,000, and on Feb. 20 its surplus and undi- | ©“ @— : ian. pease 
vided profits amounted to $2,113,975, The deposits on 1912, | 1911. | Dec. 1912. : 1911. Dec. 
that date were $18,970,734, while its aggregate resources $ . | % . | $ % 
San Francisco _'218,137,049/203 783,362, +7.0| 650,327,393) 570,503,179 +14.0 
i scsi seaaaeen--- Samant assem “8 Herta eae *2ed 
- + . a -. eesees , ’ ’ , ° ’ ’ 7,549,8 . 
—The business of the Capitol National Bank of Denver Portlafid - -- _-| 54,836,324) 51,402,540 +6.5 141,448,519, 130,620,188, +8.0 
was consolidated with the First National of that city on the Spokane... 18,359,175 19,190,564 413 153,384,238 53'300:936 01 
: so tt +i ; i j acoma _.....' £893,468, 20,505,518 ' .227,627| 54,292,383) 1.7 
Ist inst. The negotiations for uniting the two institutions Oakland ..~.~_) 16:097°870, 13,959,065 +15.3| 49°621.961, 42:602°880 ans 
were ratified by their directors at a joint meeting on the Sacramento. .. 1 $584,710 6,238,422 mY 19,546,863 17,890,471) ay 
® ® . an e o« e« ’ ; | ’ , | . ’ ’ ; , ’ | ‘ 
29th ult. The Capitol National had a capital of $300,000, Stockton SHR 3,211,866 3,008,860 at 13-787 012 7,960,401 +22.9 
: Pn on we we ,192 ; 005, : ,492, 8,780,053, +19.5 
— and “tee about sonia? and peut e aa San Jose:----_ 2,415,901 1/980,030 +214 8,175,895 5.804450 438.7 
d ; ; Ss capital o - ort fTaRima) , , : —8§. 4, 734) 5,601,517, —11.8 
” $3,315,717 The First National has a. cap ’_, ’_ | Pasadena... _- | 3,515,886 3,905,961 —10.0; 11,320,240, 10/458,412) +8.2 
000, which will be increased to $1,250,000; its surplus Boise ........| 2,904,107) 3,150,552, —5.2) 10,208,040 10,216,836 ret 
ogee ; Si aaap 1,049, 159,355 —9. 287,638 3,015,2 9. 
will likewise be increased to $1,250,000. On Feb. 7 7 Ogden __._... | 2/460,969 1,965,008 +25.2, 7,738/328, 6,209,672 +24.6 
deposits of the ‘First National were $16,662,545. A. V1 otal Pacitic(543,008,958 493,522,853 + 10.0)1,577,949,782 1,366 ,950,271, +15.4 
Hunter will continue in the presidency of the First National; | _ | | | | | 
‘velv Presi. | Kansas City -./204,496,533 225,353,017 —9.3, 640,586,402) 660,844,169) —3.1 
M. D. Thatcher and Hugh J. Alexander, respectively Presi- Minneapolis. - 82,949,599 82,628,646 +0.4 246,361,838 239,174,823 13.0 
° 2 ° ° Oma Re ge SON , . A ‘ ——> P P 9, " 9 ° 
dent and Vice-President og ange N — — a St. Paul = 2-2. 54,504,056 50,333,359 +83 142,179,742 132,027 902 i+7.7 
Adin ; j lati ‘j enver._....- 374, 6,355,966 + 0.0! 4,705,046 109,859, +4.4 
elected Vice-Presidents of the First National, these being the | oem escoh .7_| 36°850.654 40°127 678 8.2) 103°490:476 102°048°013, 4.1.4 
only changes in the latter’s official staff which the merger Des Moines. _. 22,954,402 23,121,832 Pry 57,905,676 54,518,363 Ait 
° . . vy ® oux amd ’ ’ , , . ' ’ ’ , e 
occasions. ‘The board of directors of the First National Wichita. -- 13,548,754 13,148,645 +3. 42,330,533 39,322,849 +27 
: ° r EE dis Kane ; 085 * 7, 949) 8 : , 19,885,480) , 
Morey. will be added to the directecats.. Mr. Thatcher In| Seats. |ghtreal "tomes 22 memes Baie st 
i e added to the directorate. ¥ atcher is | Topeka -_-.-- ,417, ,990, 2 519, 0,047, 
sah TE alana js Be Lagr0 Cedar Rapids | §7'209'059 7'373001| —2.2, 16,950,542, 17.7191456 —43 
already a director. The Denver “Republican” states Colorado Spgs 2,820,015 2,809,739 +0.4 8,148,144 8,043,710 +13 
a? omedaak ’ ’ ! , ’ . ’ , ’ ’ . 
that ‘‘through the merger the resources of Denver’s largest Fargo 22. 3:340,264 3,082'467 +102 9,397 1664 8,173,728 +15.0 
. . . . . . . | | . * oux a ake ; , | j , : : 1 4 6 ial . 
banking institution will be combined with the Thatcher in- | Sioux Falls - -. 11'387'396| 10°081'517 rey 34'653:775 31.680.796, +93 
terests of Denver and Pueblo, of which M. D. Thatcher, | Waterloo -._.| 5,993,212 6,346,424 —5.6 15,294,029 15,690,340 —2.4 
Helena ......| 3,549,123) 4,056,805 —12.5 10,903,033) 11,352,721 —4.0 
reputed to be the possessor of a personal fortune estimated Fremont... .. | 1,621,535, 1,669,307, —2.9, 4,883,882| 4,106,464, +6.7 
> 4 str ast Be ..... | ’ | , ’ na . ’ ’ o 2, . 
at $6,000,000, is the head. Mr. Thatcher is the ha ave e Billings => 1,173,988 426,128+ 175.3, 3,511,959, 1,327,360 +164. 
‘ : Aberdeen. __ _- 306, 1,601,869 —18.4. 3,734,397) 4,251,068 —12.2 
head of the First National Bank of Pueblo, and is also largely | Aberdeen... -- S771 seal a'300'300 Rib EL ORbOBTall e’aes'baal 4003 
interested in the International Trust Co. of Denver. The RT ee pecans amr Em Pee a eg 
. . 7 . . M4 4 . . es; ’ , ’ , . , ’ ; , ’ 4 ’ e 
consolidation will also serve to bring into close relationship ae a ‘tiesmammneana Se 
twenty-three banks and trust companies of Colorado and sine diaiiineas sea 
Utah, with an aggregate capital and surplus of $7,914,000 | crarings at— 20 ee 
* 9) Inc. or 
and deposits of $49,000,000. 1919. 1911. pot 19010. 1909. 
—The Merchants’ Bank of Augusta, Ga., has raised its $ $ % ; ; 
dividend rate from 12% to 14%, payable quarterly. Action | San Francisco...| 45,594,979] 42,534,400] +7.2| 44,345,267| 41,260,542 
; egy Los Angeles... _- 19,084,878} 16,765,293) +13.8} 14,407,940] 12,041,310 
towards increasing the capital of the institution from $140,- Seattle --------| 9,722,064) 10,500,000; —7.4| 12,737,642] 10,638,112 
. . ortiand ....... ; : ; ‘ ‘ , ,402 6,737,4 
000 to $200,000 was taken at the annual meeting in January. | gait Lake Gity__| 7'777,199|__5.114'872| +52.1|  51677'250| 6.545.791 
—An “gps ge to organize the Macon National Bank, Tacoma ~~~ 4202 602 4117 187 “2 6,002 837 4388-213 
: : an ee eeecece , ’ ’ ’ ° , , ’ ’ 
Macon, Ga., with $200,000 capital, has been approved by the } See. - ""-"| 7'392'0001 . 1'257'446] +10:7] 1'316'977 840'402 
Comptroller of the Currency. The bank will have quarters | San Diego ---.-. 2,037,129} 1,276,736] +59.6 ,250, 
ae Stockton ______- 682,000 952,702| —28.3 602,897 483,452 
on the first floor of the Georgia Life Insurance Bldg. Robert | Fresno ..~ "~~ > 700,000 550,950| +27.1 563.738 394,612 
G. Jordan, R. F. Lawton, J. B. Hart, L. A. Shepard and | Norn'Yakima~| 408256 416.686] 33] 4vs'i38| 362,140 
net instituti Pasadena. _____- 750,787 838,094] —10.4 765,095 ce a 
J. L. Jessup are the principal organizers of the institution. ee on os 335'000 380 600| 160 240,000| | 220,000 
Poa H. Mackenzie, ip New pons. agent of the Anglo-| ota: Pacife..| 110,701,554 101,210,138} +9.4| 106,657,626] 90,256,931 
South American Bank, Ltd., 60 Wall St., has received a] joss city __.| 43,633,324] 46,337,306 —5.8| 50,288,002| 42,041,820 
cablegram from his London office to the effect that an interim | Minneapolis. _-_- 16 905.026 a7 278.168 rey 31.089,720 5,616,281 
dividend of 6% has been declared for the half-year ending | st. Paul.._.-.77| _12'817'811 009,988] +42.5| 12°179'640| 8.884.244 
Dec. 31 1911. Denver ——---- 7,474,130| 7,372,532) +1.4] 9,447,144] 9,618,373 
. Joseph_____.| 7,554,783] 6,796,016] +11.2} 7,052,182] 6,248,488 
—The Royal Bank of Canada (head office Montreal) has ay halt meth s. Secs eee ey et yy a-oannte 
just published its forty-second annual report, which, as usual, | Wichita -.-____- 3,030,080 | 3,102,205) —-2.3/ 2,832,913) 2,204,189 
hg ee fae 1,369, 1,306, +4. ,499,2 354, 
is in book form. Aside from the general and comparative Some. 2s 1296'272| 1'488'434| —12.9| 1'756'032| _—«1'791'918 
statement of the bank’s financial condition, a complete list | Topeka _.-~ ~~~” 1,299,416 1,315,291] —1.2} 1,453,049] _—1,129,298 
of shareholders is given and a historical sketch of the bank | Cedar Rapids _--| 1.381 oro) tee OL eel eae ton] «G82 aes 
since its incorporation in 1869, showing how it has kept pace | puebio _. tage 580,790 638,453} —9.0 466,759 420,787 
with the development of Canada. The statistics of the | Fargo ----.-.--- 634,811 579,043) +9.6 903 ,052 460,254 
Pie , ; ee 2,693,113} 2,110,543] +27.6| 3,383,743] ......- 
Dominion of Canada, which are also included in the booklet, | waterloo ~~ ~~~” 1,274,794 1,090,780) +16.9 CRORE. a<kec.- 
give the amount of foreign capital which has been invested, | Helena -...--- 9,588 655,015) +28.2 32,666 681,375 
h ’ h d oth . Fremont ______- 238,199 263,256; —9.5 295,700 338,136 
the country s wheat and other crops, exports and imports, Hastings ______. 164.130 184.159| —10.9 RR as ii 
and much data that is most interesting. The booklet shows | Billings .------- 291,268 84,015) +246.7 218,896 258,735 
that during 1911 the total emigration to Canada was over | “P&mdee2------- ae a TS im: Sekt he 
333,000, of which nearly 120,000 crossed the border from | Tot. oth. West.| 124,677,342) 121,857,396] +2.3) 141,481,235] 113,708,592 
the United States. During 1911 the bank had profits of 


$1,152,250, increased its deposits by over $16,000,000 and 
total assets from $92,510,346 to $110,528,512. 















































Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of March 1912 show an increase over 
the same month of 1911 of 13.0%, and for the three months 
the gain reaches 22.0%. 

















Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, viens ae March. Three Months. 
usually appears on the first page of each issue, but on account . Inc. or Inc. or 
of the length of the other tables is crowded out once a month. 1912. 1911. c. 1912. 1911. Dec 
The figures are received by telegraph from other leading cities. | ~Canaga— $ § %, s $ %, 
Montreal . . .|/195,780,541/194,742,816| | +0.5 592,648,003 532,538,009 +113 
Toronto ___|157.906,947|151,388,024| +4. 522, 159,941] +13. 
“T" Wesame tua _— —_ Per | Winnipeg. __|108,196,378| 77,057.787| +40.4| 319,227,846] 216,219,362] +47.6 
veh rendu ' sche Cent. | Vancouver_.| 49,902,878 44,084,854) +13.2 143,625,211) 119,568,107) +20.1 
—|—->>— | Ottawa ..__| 21,991,015] 17,090,385] +28. 975, ,708,156| +29.9 
OO NOE = nnn ne nn nn nn eee ene ono Me ees aan tae Lo nen teas | 122-4 | Gammon... 10,014,764| 9.428.351] +6.2| 31,690,643} 28,105,982) +12.8 
ke ee ee 118313 629 ry 822 | +16.7 | Halifax _.._| 7,148,116] 6,266,986] +14.1| 23,129,837] 19,657,483] +18.3 
ET “Po S oo" Sass nnemne ata on'701 ast Se gr s'at3 | —14:3 | Hamilton __| 11,727,029] 8,656,763] +35.5| 35,181,604) 25,552,047) +37.7 
ie leanne as 954 azn O08 934 ses 'asy | ca2 | St. John.---| 5,945,964] 6,129,713) —3.0, 19,559,669) 18,034,477! +8.5 
a Rall ala al ea ace a on aat aoe 34,963,651 | +8.7 | London ....| 6,432,750] 6,006,154! +7.1] 19,105,122! 17,297,332) +10.5 
ERS. 22 toe Snes ones wo dt + Yrtget 63,710,200 | —0.4 | Calgary ___-| 19,450,310] 16,621,628] +17.0} 55,916,773] 40,921,289] +36.6 
PAR ah we on ste ue we enee 421,235 14,132,992 | +30.3 | Victoria _..| 13,246,577| 12,358,220] +7.2 87,759,723 30,450,817) +24.0 
: ——— | Edmonton__| 17,550,365! 8,804,702] +99.3 527, 4,047,602|+101.8 
Say A aang Plan la $2,088°771,120 | $2,209,062,646 | +17.2 | Regina ....| 8,767,403| 5,377,415| +63.0| 23,825,256] 13,551,839| +75.8 
1 Wrens pooh tyrone ss ane 116,348 500,413,264 | —8.3 | Brandon __-| 2,076,821] 2,071,782 +0.2| 6,565,140 5,892,046) +11.4 
; . ———~ | Lethbridge _| 2,386,834] 2,153,190} +10. 512,: 5,811,336] +29.8 
sel eee ee eet © GAN... .--- ~~. oe 047 487 £68 | 82.700,475,910 | +12.5 Saskatoon .-| 8,403,431| 3.853,317|+118.1| 22'441.571| 12'684'648| +76.8 
seve apkeiauindiokuteeataldalaaiadae 211,827 512,573,558 | +6.6 | Brantford __| 2,183,901 2,173,841) +0.5| 7,281,059) 6,066,547 +20.0 
. 2 FOF my —————— | Moose Jaw_.| 4,216,220) 2,886,9 +46. ,099, 4,657,183) ..... 
Total all cities for week. .-........ $3,593,758,795 | $3,222,049,468 | +11.5 | Fort William| 2.060,000|Not includ.| in tot.|  6,052,196|Not included |in total 
Pacific and Other Western Clearings brought forward | 7°: ©*7949|649,112,084)574,065,928) + 19.0/1,996,494,990/1,587,167,920) +22.0 


from first page. 























* Not included in total; comparison incomplete. 
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The clearings for the week ending March 30 make a very 9 
favorable comparison with the same week of 1911, the in- MonetaryeGonr cial uglish RWS 
crease in the aggregate having been 12.1%. J wanwnnennneeeemmmrmmemreremernennnnnnnnnnnnnnnnnnnn 
English Financial Markets—Per Cable. 
ia as Week ending March 30. The daily closing quotations for securities, &c., at London, 
Inc. or as reported by cable, have been as follows the past week: 
1912, 1911. Dec. 1910. 1909. pa a 
Canada— $ 8 %, $ $ eae Week ending April 5. Sat. Mon. Tues. Wed. Thurs. Fri. 
SINE is aiaeeanniu 44,071,433| 46,993,611} —6.2| 27,789,513] 29,229,401 | Bilver: Poy on... ----0- 28 D106 ree Tete eke Teh 
Toronto “sere ee ee ee ee ew 37,300,000 35,724,066 +4.4 23,191,517 25,143,692 + ne ats ay Fee ae 78% 78 13-16 78 13-16 78 7-16 78 5-16 " 
I 6 ibs sesh: chlo so a dae 45,155,501} 17,059,198; + 47.5 11,718,412 10,936,389 French Rentes (in Paris) tr. 93.25 93 .20 92.95 92.72% 92.70 
Vancouver _..........- 11,230,660] 9,193,784) +21.2) 6,250,367] 4,214,286 | AT tioamated Copper Co... 8246 83 85%, BAG 83% , 
OD chika ohs04-9 on 5 6,669,910] 3,079,397| +51.6| 2,510,174] 2,939,070 | Are eee eet. Co... 88ieB8KSOC«CC:C«#Q 88 14 : 
SEES khdenprevseneons 2,185,128) 1,897,075) +15.2) 1,598,159) 1,830,417 dAnaconda Mining Co_.___. 8 3% 86 O% 8h 9 ; 
TE tin icedsceckode 1,476,393 1,270,658; +16.2 1,240 ,527 1,294 357 Atchison Topeka & Santa Fe.112 111% 111% 111 iy 111% 
SPRL ERY 2,600,000) 1,829,416] +42.1! 1,741,816] 1,381,889 | ““ChSon Os 106 a” tee 168 164 | 
Maud suthecensa 1,249,397 1,264,310 —1.2 1,057 ,724 1,199,511 Baltimore & Ohio. ee ores 109% 109% 10934 109% 110% 
I ds Wiel wcs wea ied 1,224,328] 1,200,140} +2.0) 1,018,479} — 986,900 | ®imore ¢ uisarenma eter |< Bibi <> ibe <> Babes , 
Calgary eos e en een ee ee ee 4,567 768 4,745,022 —3.8 1 938,439 1 306 ,688 Canadian Pacific op ie a: 245% 245. 246 Ls 248% 950 . ' 
i, od nnn lbw a 2,849,600} 2,620,882} +8.7| 1,260,327] 943,357 | Ghesaneake & Ohio 79% «2 79%~=Ct«COCC(‘“‘ ROBY ! 
Edmonton _.......-.-- 3,886,562} 1,913,728'+103.1/ 970,623) 800,627 | Gitcato Great Western. 1. 19° 20” 20 30 Sle ! 
etme n---~=--------| SAReees) lee soe sep'oonl "7-7 | Camanae Mamw. & Bt, Paul..112% 611236 113s“ g AA : 
+ tenet led sale , sat, Heeb Denver & Rio Grande...... 24% 24% 24% 24% 24% o 
Ge -...---.---. 590,535) = 510,420) +15.7) -.--..-.|  -.-.---- |” preferred 4444 45 44% 44% C<i«CYG a 
REE. cocwennucecl. Sa MEME = Su ccccccl | aweeoe -! ne Sa cnsmeccece < 
Erie ea 38% 37% 37% #j§.}38% 38% 
REESE ae 492 ,966 429,479 ac Rk OM i i oa Tmt Peed 58 ‘ 57 56% 57 8 57 = 
a Moose Jaw......---..-. 924,917 578,998) +59.4 waeenee-] 0 ee------ Second Preferred.....__. 47% 47 47 47 47% ow 
Paes WD ap ccceeeus 511,556) Not incl. in |total. Great Northern, preferred. __137 137 137 137% 137% i 
Total Canada... .. ..|148,751,235|132,747,995| +12.1| 83,213,888] 81,906,584 | Hlinols Central. - ---. -- ie0se se0se ‘aiktaal ry 8 
aes —_—-—— ~ | Missouri Kansas & Texas... 324; 32% 31% 31% 31% & 
, : ROGMMEOG cjg concivnn wens BH 65% 65% 66 66 LS 
Our usual monthly detailed statement of transactions on rg 3 be ie oek as ae7 a 4674 46% . 
the New York Stock Exchange is appended. The results | “WN Deteceq > 30 mM sh ha 
for the three months of 1912 and 1911 are given below. N. Y. Central & Hudson Riv.115% 115% 1164 116 116% a 
N. Y. Ont. & Western _____- 40% 40% 40% 40% 40 5 
Norfolk & Western... -----113 113% 114 116% 116% e 
SS rE nears facet in it ai aie 
iii. coe eee ee eats Northern Pacific_____._.__- 125%; 12514 12616 126314 126% ! 
tion. Par Value Actual |Aver.| Par Value Actual {Aver ee ee bemere hh eane Eee ye bey =~ Bs : 
or Quantity . Value. Price. or Quantity. Value. agg argh ann reo wo ------ mrt 4634 46 rv, 18% 1636 : 
St’k{/Shs..| 32,544,734 27,434,611  aSecond Preferred_...... 50 ee ee ee 
\Val - -|$2,927,418,050}$2,873 629,677] 98.2 $2,429,080,350)$2,352,895,617| 96.9 | Rock Island -—---.-.-.-.... ein gabe gts tl (aire 
RR. bonds) 228,726,500} 219,506,974] 96.0] 194,072,000} 187,173,319] 96.4 | Southern Pacific. -......-- ai es, 1 ate 117% 4 
Gov't bds_| 587,000 601,994/102.6 68,500 7a.00nne.4 | SO Feet ----+>--= Se oi —< I~ 
State bds__ 6,300,000 6,180,815 98.0} 36,223,500] 35,971,381] 99.3 | |, Prefetted - - me vahoneeh ena aa 178% 77 17632 1785 
7a S| @& = est Lie 8 8§©=— og B20) 445 230 Ch Ff BBB Ee OS EEN og = ee eee ree 4 7 ‘ 
Bank -_ 230,600 572,497|248.3 636,100 1,690,286290.0 | VEened 2 oak KCC = . 
Total... .'$3,161,262,150)33,100,491,957| 98.1/$2,660,080,450|82,577,633,514| 96.9 ~~ yma ea nermaecettel “ue. 4is fe ub uae ee 
, WE a ick nce cscs ee 7% 74 7% 7 ' 
: . ; a Te 20% 20% 20 20% 
The volume of transactions in share properties on the | Extended 4s___---____-- 60 61 6034 60% 62% 
New York Stock Exchange each month since Jan. 1 in 1912 | —Jpnice per share. 0 £ sterling 
and 1911 is indicated in the following: 
SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
Commercial and Rriscellaneous Aewse 
1922. L911. Breadstuffs Figures brought from |/Page 994.—The state- 
M’th. Member Values. Number Values. ments below are prepared by us from figures collected by 
o | of i 
> pm ren ry pe Be Per. | Acual. the New York Produce Exchange. The receipts at Western 
sidhsigedlabaniieaabinet | | lake and river ports for the week ending last Saturday and 
Ps ee s $ i hr has been: 
Jan .|10,906,138 970,876,425, 958,417,28610,416,526, 907,563,875, 872,467,419 | “Ce August 1 for each of the last three years has been 
Feb..| 7,086,544 621,704,400| 602,463,418/10,194,217| 902,448,900; 879,948,718 
Mch.|14,552,052 1,334 ,837,225|1,312,748,973) 6,823,868) 619,067,575, 600,479,480 | Receipts at—| Flour. Wheat. Corn. | Oats. Barley. | Rye. 
Istqr|32,544,734)2,927,418,050 2,873 629 677 27 434,61 1|2,429,080,350|2,352,895,617 bbis.1961bs.|bush. 60 lbs .|bush. 56 lbs. bush. 32 lbs.|bush .48lbs .\bu.56 Ibs. 
| | | Chicago __..| 148,217] 283,000] 1,739,000 1,873,800} 291,000} 36,000 
Milwaukee__, 14,900 89,500} 101,480,  163,800| 107,900] 39,600 
The following compilation covers the clearings by months | Qyuth--.--| 7,680) | iy'ano| "301830 ««-237'R20«82"710| 32'680 
Since Jan. 1. Toledo ____. 4143 33.000 113,000 18,000 (iasssl | 
MONTHLY CLEARINGS. Detroit ___ __ 11, ; : Se nine we 
Cleveland _- 950 6,264 33,912, 49,580 Tears 
- St. Louls.--| 50,200] 127.353) 440,430 336,640 1,600} 1,100 
aoe Clearings, Total All. Clearings Outside New York. accede og a sages es MMR gp > RE << ~ H ata 
r) , EAP oo ’ , ee, rr ee 
1912. 1911. % 1912. 1911. % | Totalwk.’12| 275,074] 2,269,104] 3,009,982 3,135,774] 498,642] 117,926 
; ;: ee " Same wk. '11) 266,914] 2,188,244) 3,523,365 2,527,741) 1,080,587) 135,669 
Jan _.|15,175,151,478|14,494.695,194| +4.7! 6.339.569.9391 5.963.447.2241 +6.3 | S®mewK-'10| 313,097) 3,315,117) 2,567,586 2,504,082) 1,549,583) 81,416 
Feb __|12,968,617 648) 12,269,918,159| +5.7| 5,655,969,284| 4,974,752,712/+13.7 | since Aug. 1 ! 
Mch __/|14,520,184,296| 13,471,919,826) +7.8) 6,103,230,074| 5,850,318,921| +4.3 1911-12. __| 8,569,463]108,490,590/ 146,649,036 108,985,358/55,830,241/7,128,326 
4 apes - 1910-11_ __|11,202,891]174 ,683,174|215,198,288 139,319,044/54,216,321/4,479,818 
lst ar_|42,663 ,953 ,422 | 40,236 533,179 6.0) 18,098,769,297/)16,788,518,857| +7.8 1909-10. _ _'15.368,015!210,036 ,450!130,087,753 47,649,482164,969,33415,702.008 
agian Total receipts of flour and grain at the seaboard ports for 
The course of bank clearings at leading cities of the country | the week ended Mch. 30 1912 follow: 
for the month of March and since Jan. 1 in each of the last is ak Corn. ji Dain: oe 
four years is shown in the subjoined rtatement: Receipts at— bbis. bush. bush. bush. bush. _ bush. 
New York____._.. 157,358 646,800 55,125 423,950 210,913 6,900 
BANK CLEARINGS AT LEADING CITIES. Bees .....--- = 40,082 250,513 18,367 89,372 7a. Biece 
t Portland, Me__._-_- 22,000 40,000 n+: Seebay . weeke” womans 
March ———Jan. 1 to March 31 Philadelphia __- -- 42,734 167,123 eee WM winnie. Seas 
(000 ,000s 1912. 1911. 1910. 1909. 1912. 1911. 1910. 1909. | Baltimore........ 27.396 8'778 94.312 oe 19,786 
omitted .) S$ $ $ $ $ $ $ $ New Orleans*__.. 28,544 3,600 76,000 ES: ulna? ©. indo 
New York........ 8,416 7,622 9,046 7,487 24,565 23,448 28.446 23,258 | Newport News ___ ih eee +) Sree, i ee 
Chicago ......... 1,302 1,288 1,341 1,203 3,708 3,406 3,562 3,329] Galveston........ ...... 15,000 “IR Sstos totes gi anopgmur eating 
EE os sw oun 784 709 752 689 2,369 2,154 2,301 2,092 | Mobile. ...._.. or. toe. RRR aT a a RES eR DD 
Philadelphia -_. _. _- 682 647 678 523 1,997 1,890 1,943 1,569 | Montreal. .____. 13,078 101,557 11,000 50,454 12,095 sie 
SR ie.......0 a 2 eS ae 980 980 912 837 
Pittsburgh _.....- 218 227 212 183 635 624 623 515 | Total week 1912__ 360,549 1,720,371 331,815 870,157 223,733 26,686 
San Francisco.... 218 204 202 167 650 571 559 450 | Since Jan. 11912__4,247,719 15,631,872 20,365,303 9,398,986 2477,154. 183,904 
Cincinnati -. -. .. .- 115 108 110s: 116 336 323 317 346 | Week 1911______. 386,951 1,159,384 882,361 699,861 25,409 9,413 
4 Baltimore _.....- 148 144 136 = = 114 472 434 392 341 | Since Jan. 11911__4,682,271 12,557,826 33,243,186 10,980,230 1484,196 187,043 
Kansas City... 204 225 248 209 ~~ 641 661 658 567 
eveland .......- 79 66 254 234 235 197 * Receipts do not include grain passing through New Orleans for foreign ports 
a... 2 2 2. a fe fe Misawa , 
Minneapolis _____- 83 83 101 we foe ea 
oer we neee 4 7 S Se ars + The exports from the several seaboard ports for the week 
Milwaukee ——- ~~. 62 58 oT 51 185 180 165 i49 | ending Mch. 30 are shown in the annexed statement: 
os Angeles... -.. 93 80 73 57 273 218 194 154 
Q: ‘ ‘ Wheat, Corn, Flour, Oats, Rye, Barley, Peas} 
- a qc ggelatebaa . bs 2 = 2 = SS Fl meee ee. tet ee tek te ee tee. 
ow ela an 41 a 35 136 198 (13a 108 | New York _..-.- 467,821 83,342 56,490 6,450 ..... ....- 683 
rhe abate - ! > » | Portland, Me_. 40,000 17,000 22,000 ibe ak an. ke ke es. eee 
St. Paul (eee =eeese 55 50 53 44 142 132 134 116 B t ° er 280 802 24 350 9 952 
Indianapolis -.._- 34 38 39 32 106 111 116 100 Philad So ata at ne: ee 193k gh Ae Cale 
; Denver See eeceseece 36 36 45 42 115 110 122 114 B res e Dp la "Bb aitiaties 10.740 338 878 10.532 SR es ha ee ee I ne Ee te Ree nn 
; Richmond .. ____ _- 36 33 35 28 112 97 103 8) ee ain eae aoe: ea ee ecvatiie 
Memphis _...___- 33 29 33 23 111 96 91 3 1 ee ' Re ee ee eas Serre 
Seattle. .........- 50 47 686 —lfO45 137 128 149 iS Ss eae hee SE SERS  SEMER LAREN: Sewn 
Hartford -__.__.. 20 20 22 16 60 56 60 CES ~~ ~pesupdeeeagieibabenspenaten ieee Oe tere peer Sreee 
Salt Lake City.... _33 25 26 24 101 76 79 70 obile...-.--.--  ------ ' PT, 2 PeEeM S| eames ac: Fy eM a tae 
ee ae 13,413 12,446 14,064 11,820 39,384 37,260 42,564 35,677 | , Total week. .-1,487,363 659,578 153,481 34,950) -.-.. -.--. ose 
Other cities... 1,107 1,026 ‘987 ‘802 3,280 2,977 2,795 2,253 | Week 1911-.-...1,329,308 : a 222,373 ee yes ‘ Ha - 2,207 
| i S orts for the week and since 
Total all....._. 14,520 13,472 15,051 12,622 42,664 40,237 45,359 37,930 | y _ Perey ay 1 these exports for the wee . 
.s b Outside New York. 6,104 5,850 6,005 5,135 18,099 16,789 16,913 14,672 | JULY 18 as [OHOWS: 
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—— Flour —_——W heat— ——C orn-—-—_—_—— 

Since Since 

Week July 1 Week July 1 Week July 1 

Exports forweek and Mch. 30. 1911. Mech. 30. 1911. Mch. 30. 1911. 
Since July 1 to— bbis. bbdis. bush. bush. bush. bush. 
United Kingdom... 82,145 3,538,656 635,860 39,951,303 185,707 12,136,523 
Continent ......... 25,446 1,438,230 841,761 26,211,575 355,667 16,072,399 
Sou.f& Cent. Amer. 17,919 ° 841,077 7, ,024 65,400 922,390 
est Indies_.____. 849 872,988 2,740 18,028 52,804 1,534,432 
Brit. Nor. Am. Cols. 22 RE ee sas I he a 13,390 
Other countries.... —..... eee... eeteaeis i 28,162 





53,481 7,064,258 1,487,363 66,827,930 
PURSES aot 229,373 6,829,627 1,329,303 42,479,464 1,967,157 40,172,581 


659,578 30,707,296 


The world’s shipments of wheat and corn for the week 
ending Mch. 30 1912 and since July 1 1911 and 1910 are shown 


in the following: 









































Wheat. Corn. 
Exports. 1911-12. 1910-11. 1911-12. 1910-11. 
Week Since Since Week Since Since 

Mech. 30.| July 1. July 1. |Mch. 30.| July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels. Busheis. Bushels. 
North Amer.|3 ,328,000/ 131,036,000} 97,073,000] 621,000) 28,049,000) 36,369,000 
Russia ...-.- .. i 63 ,854 ,000/ 163 960,000} 340,000) 33,506,000) 14,886,000 
Danube _. __|1,824,000} 60,873,000) 75, ,000/}2 355,000) 62,042,000; 21,552,000 
Argentina __|3,264,000| 43,962,000) 56,818,000 42, 81, 88,619,000 
Australia ..|1,176,000| 42,588,000} 40,376,000; ......)]  ...-....] -..-..-- 
cd 360,000} 33,746,000} 35,398,000; —_____- MIR Me, | Eaaeepo ae a he On 
Oth. countr’s} 224,000} 8,301,000} 6,360,000 spite we Mia wevue . “adelktcwue 
Total .... 11376 000 384,360 ,000! 475,873 ,000'3 358 ,000/ 123 ,878.000)| 161 426 ,000 








The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 





























| Wheat. Corn. 
Untied United 
| Kingdom. } Continent.| Total. Kingdom. | Continent.| Total. 

: Bushels. } Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Mech. 30 1912__ {32,400,000 /|17,152,000|49,552,000) 3,273,000) 6,009,000; 9,282,000 
Mch. 23 1912__/30,608,000} 15,992 ,000'46 600,000; 2,652,000) 7,701,000, 10,353,000 
April 11911 __|25,088,000 B2 ,968,000/58 ,056 ,000| 2,975,000) 6,350,000) 9,325,000 
April 21910 __|34,240,000°16,080,000'50,320.000] 1,955,000! 2,720.000' 4,675,000 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

CHARTERS ISSUED TO NATIONAL BANKS MCH. 21 TO MCH. 25. 


10,163—The First National Bank 


of Bonita, Tex. Capital, $25,000. 


J. C. Howard, President; S H. Camp, Cashier. (Succeeds The 


Bonita State Bank.) 


10,164—The Lebanon National Bank, Lebanon, Oregon: 
E. B. Day, President; Clarence Ingram, Cashier. 


The Lebanon State Bank.) 


Capital $35,000. 
(Conversion of 


nner’ a Second National Bank of Barre, Mass. Capital, $25,000. 


F. Atwood, President; 


succeed The First National Bank of Barre.) 
10,166—The First National Bank of Gilroy, 
Charles Hornbeck, President; E. R. Green, Cashier 
1.10 Security National Bank of Pasadena, Cal. 


rnest 


H R. Reynolds, Jr., Cashier. (To 


$25,000. 
Capital,’ $100,000. 


Cal. Capital, 


H. May, President; N. E. Macbeth, Cashier. 








Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 

















auction in New York, Boston and Philadelphia: ©. -:): -.24%; 
By Messrs. Adrian H. Muller & Sons, New York: ©)" 
Shares. Per cent. | Bonds. Per cent. 
200 Little Chief Mining Co____.- $2 lot | $2,000 Pacific Lt. & Pow. Corp. 6s, 
500 Silver Cliff Mining Co___. ...$1 lot eoll. trust, 1915.......... 100 % & int. 
3 Mfrs.’ Nat. Bk. of Bklyn_____- 415% |$5,000 Oklahoma Cent. Ry. Ist 5s, 
10 Amphion Academy Tr. Ctf_..$40 lot; ctfs. of deposit.........._..__. 40% 
200 Silver King Mining Co __ __ _..$13 lot | $6,000 Cent. Ga. Pow. Co. Ist 5s, 
100 Portland El. Co., Me., com__.. 90 i968. M. & N...........87 & int. 
124 Hygienic Fibre Co__-_._.._.$100 lot | $15,000 The H. L. Brown & Co.,}) 
7 Chic. R. I. & Pac. Ry. Co__.__131 Inc., lst 6s, 1919. April 1910] 
19% Lawyers’ Mtge. Co____._.__.225 coupons attached......._...___. 500 
Bonds. Per cent.|66 The H. L. Brown & Co., Inc..! lot 
$32,009 Iron Clad Mfg. Co. Ist 6s, TR eambaRgapr nie: 
1935. July, 1910, coup. attached 66 The H. L. Brown & Co., Inc. 
$100 lot ee 
$1,000 N. Y. & Jersey RR. Ist 5s, 32 Herbert L. Brown Co_....___. 
1932. F. & A__......-.102% & int.|$8,000 Phoenix Lt. & Pow. Co.) 
$1,000 Comstock Tunnel Co. Ist 4s 15 ist 5s coll. tr., 1939. M. & N.}$2,500 
$500 Comstock Tunnel Co. inc. 48__ 13 Nov. 1911 coupons attached __| lot 


By Messrs. Francis Henshaw & Co., Boston: 





Shares. $ per sh.| Shares. BIA TTY § ver sh. 

ho Ferrer ee 222 |100 Sealshipt Oyster System, pref. 764% 

3 Concord & Montreal, class 4_..1585¢/100 Eastern Steamship, pref___ 83 

6 Lowell Gas Light, ex-div _____- 305 5 Plymouth Cordage...________212 

By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh. | Shares. : $ per sh. 
o>, Ff 260-26044} 50 Sealshipt Oyster System, pref. 

1 American Screw Co...__.....159% _  - ™ SER " 16% 
® 5 Colts Patent Fire Arms Co_...154 | Bonds. Per cent. 
100 Sealshipt Oyster Sys., com___. 24 $11,000 Eastern SS. Corp, Ist & ref. 

4 Franklin Co., Lewiston, Me_..105 SU nna wwie de ecec sul ae 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh. | Shares. $ per sh 
33 Finance Co. of Pa., 2d pref____105 2 People’s Nat. Fire Ins. Co. 

7 Citizens’ Passenger Ry __.__..298 “ES Saas ren aia ” of 
66 Germantown Pass. Ry_.._...11134} 1 Phila. Co. for Guar. Mtges____168 
20 Phila. City Pass. Ry... _.-..- 159}4| 11 2d & 3d Sts. Pass. Ry_______ 252% 
13 Phila. & Darby Pass. Ry_-_-.- 385g; 10 Frank. & S’wark Pass. Ry___ 373% 


10 Bank of Commerce _.._____...138 
50 Equitable Trust Co.__.......100%4 
27 Farm. & Mech. Nat. Bank___.144% 
5 First National Bank ______ 235-235 %4 
25 Fourth St. Nat. Bank____325-32614 
21 Girard National Bank __4274%-4284% 
25 Central Tr. & Sav. Co., $50 each 78 
23 Central Tr. Co., Camden, $25 
ie te eek pe dic bee: ks 00% 
125 Equitable Trust Co 
10 Girard Trust Co 
6 Penna. Co. for Ins., &c___.646-652 
2 Provident Life & Tr. Co____.. 861% 
1 Real Estate Tr. Co., com 
"3 County Fire Ins. Co_________. 
4 Fire Assoc. of Phila., $50 each 
361%-365% 
5 Pennsylvania Fire Ins. Co__..400% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. 
10 J. G. Brill Co., common __-_... 


5 Bank of North America... .. 310% 
10 lst Mtge. Guar. & Trust Co 


1 John B. Stetson Co., common_484 
10 Eastern Light & FuelCo_____- 115 
17 Nor. Liberties Gas Co., $25 each.44 

100 Prudential Loan Soc., $10 each 12 
18 Internat. Lum. & Dey. Co., $50 
ae SA aE RE ll 
10 Rights to subscribe to Penn- 
sylvania Salt Mfg. Co__._...... 46 


Bonds. Per cent. 


984 


93 34 | $2,000 United Gas & El. Co. of New 


Jersey 56, 1022_......... _ 
2,000 Harrison Bros. & Co., Inc., 

ae We Be con knce...... 
1,000 Springfield Wat. Co. 5s, ’26_100 
2,000 oan Spring. Wat. Co. 5s 


.: eles se 
7,000 Lancaster, sewer 3s, ‘ 





"34. 94 


Bonds. 


$1,000 7 One 


P 
Alt. & Logan. Vall. Ele 
Ry. Ist 48, 1933__. 


e —. 
1,000 Springfield Water Co. 5s, ’26 100 
_ No. Spring. Wat. Co. 5s, ’28 100 





Dividends announce 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
this week are printed in italics. 























| Per When Books Closed. 
Name of Company Cent. | Payable. Days Inclusive. 
Railroads (Steam) 
Atch. Topeka & Santa Fe, com. (quar.)...| 1% |June 1)|Holders of rec. Apr.30@ 
Clev. Cin. Chic. & St. L., pref. (quar.)....| 1% \April 20|Holders of rec. Apr. 5a 
Delaware Lackawanna & Western (quar.)} 234 |April 20)Holders of rec. Apr. 3a 
Georgia Railroad & Banking (quar.)....| 3 April 15\)April 2 to April 14 
Grand Trunk, guaranteed..............| }2 |May 3/|Mch. 16d to April 18d 
First and second preference _____..-... b2% |May 3\Mch. 16d to April 18d 
i ok dab pn anedunes ob os b1% |May  3/Mch. 16d to April 18d 
Great Northern (quar.)................}| 1% |May 1| Holders of ree. Apr.122@ 
Kansas City Southern, preferred (quar.).| 1 April 15)Holders of rec. Mch.30a@ 
Minn. St. Paul & S.S. M., com. & pref_._| 3% {April 15|Holders of rec. Mch.22¢@ 
N. Y. Cent. & Hud. River (quar.)_..-.-- 14% {April 15\Mch. 28 to April 16 
Norfolk & Western, preferred (quar.)....| 1 May  18)\Holders of rec. Apr.30a@ 
Norfolk & Western, pref. (quar.)_.....-- 1 Aug. 19|Holders of rec. July3le 
Northern Pacific (quar.)............-.- 1% |May 1|Holders of rec. Apr. 8a 
Philadelphia & Trenton (quar.)_........| 2% |April 10)Mch.31 to April 10 
Pitts. Cin. Chic.& St. L., com.& pf.(qu.)| 1% |jApril 25)Holders of rec. Apr.15a 
Reading Company, common (quar.)_ .. -- 144 |May 9/Holders of rec. Apr.23a 
Second preferred (quar.).........-.--- 1 April 11) Holders of rec. Mch 26a 
St. Louis & San Francisco, 1st pref. (qu.).| 1 May __ 1}Holders of rec. Apr.l6e@ 
Southern Railway, preferred._._..._... 2 April 24| Holders of rec. Mch 30a 
United N. J. RR. & Canal, guar. (quar.).| 2% [April 10|\Mch.21 to Mch. 31 
I 3% {April 15) Holders of rec. April 5a 
Western Maryland, pref. (quar.)_.....--| 1 April 20)Holders of rec. Apr.1l3a 
Street and Electric Railways. 
Auburn & Syracuse Elec. RR., pf. (quar.)| 134 |jApril 15) Holders of rec. Dec.3la 
Aurora Elgin & Chicago RR., com. (qu.) % jApril 10\Mch.24 to Mech. 25 
I ts ws al 1% jApril 10|\Mch. 24 to  Mch. 25 
Boston Suburban Elec. Cos., pref. (quar.)} $1 {April 15)Holders of rec. April la 
Brooklyn City RR. (quar.)......-....----| 2 April 15\|April 3 to Aprill5 
Cape Breton Elec. Co., Lid., com. (NO. 4)-.| 2 May 1|}Holders of rec. Apr.1l7a@ 
PE Ne i eae nace 3 May 1} Holders of rec. Apr.1l7a 
Cin. Newport & Cov. Lt.& Tr., com.(qu.)} 134 jApril 15/Mch.31 to Aprill5 
er I eine 1% jApril 15|\Mch.31 to = Aprill5 
Commonwealth Power, Ry. & L., pref.(qu.)| 1% |May 1| Holders of rec. Apr.12a 
Dallas Electric Corp., first pref. (No. 6)..| 3 April 8)Holders of rec. Apr.27a 
Second preferred (No. 9)___.--..----- 2% jApril 8/Holders of rec. Apr.27a 
Denver & Northwestern Ry. (quar.)......| 2 April 10|Holders of rec. Apr. la 
Ft. Smith Light & Trac., pref. (quar.)...| 1% {Apr. 15)Holders of rec. Mch.30a 
Manchester (N.H.) Trac., L. & P. (quar.)| 2 April 15)}Holders of rec. April la 
Mexico Tramways (quar.)............--| 1% jMay 1jAprill5 to April 30 
Milwaukee Ei. Ry. & Lt., pj. qu.) (No0.50)| 1% jApril 30/ Holders of ree. Apr.20a 
Ottumwa Ry. & Light, pref. (quar.)- --. 1% {April 15/Holders of rec. Mch.30a 
Pacific Gas & Electric, com. (qu.) (No. 1)'} 1% jApril 15)Holders of rec. Mch.15a 
Philadelphia Co., com. (qu.) (No. 122)_.| 1% |May 1| Holders of rec. April 1 
Puget Sd. Tr., L.&P., com. (qu.) (No. 1);} 1 April 15) Holders of rec. Mch.29a 
Preferred (quar.) (No. 1)....-.-.---.-- 1% jApril 15)Holders of rec. Mch.29a 
Republic Ry. & Lt., pref. (quar.) (No.3); 146 jApril 15)Holders of rec. Mch. 30 
Rio de Janerio Tram., L. & P. (quar.)_..| 144 |May l1|Holders of rec. April 10 
Virginia Railway & Power, com. (No. 2).} 1 April 20/Holders of rec. April 6a 
Western Ohio Ry., 2nd preferred (quar.)._| 1% {April 10/|Holders of rec. Mch.28a 
West Penn Traction, pref. (quar.)........; 134 jApril 15)|Holders of rec. April 8 
Wheeling Traction (quar.)...........-.. 144 jApril 15| Holders of rec. Mch.30a 
Gallatin National (No. 159)_.......-...| 7 April 6)Holders of rec. April la 
Produce Exchange, New York (No. 54)...| 4 April 15)Holders of_rec. April 8 
Trust Companies. 
0 ES eee 12% {April 10/April 6 to April 9 
Miscellaneous. 

Alliance Realty (quar.) ..........-..-..-- 2 pril 15/Holders of rec.*April 5 
Amer. Agricultural Chem., com. (quar.).} 1 April 15|Mch.26 to April12 
POGINOG GOURD 4... ce cqescctccceoss 1% jApril 15)Mch. 26 to April 12 
American Coal Products, preferred (quar.)} 134 |April 15|Holders of rec. April 10 
Amer. Gas & Electric, preferred (quar.)._._| 1% [May I1j/Aprill16 to May 1 
Amer. Graphophone, pref. (No. 55). _- -- 1 ay 1|/Holders of rec. April 15 
Amer. Light & Trac., com. (quar.) ...-.-- 2% (May 1jApril17 tot: April 30 
Common (payable in common stock)....' 2%j/'May  1iAprill7 to April 30 
PRE I 0.4 Sos buh he oo boeece 14% May i  1jAprill7 to April 30 
Amer. Locomotive, pref. (quar.)........}| 1% jApril 22\|April 5 to April 22 
American Malt Corporation, pref.(No. 8).| 2 May 2/April20 to May 2 
American Malting, preferred... ...-.--- $1.24 May 1/Holders of rec. Apr.19a 
American Seeding Machine, com. (quar.).; 1 April 15)Holders of.ret. Mch.30a 
pee re eee 1% }jApril 15)\Holders of rec. Mch.30a 
Amer. Shipbuilding, pref. (quar.).......-| 134 |April 15)Holders of ree. Mch.30a 
American Telephone & Telegraph (quar.)| 2 April 15)Holders of rec. Mch.30a 
American Type Founders, common (qu.)} 1 April 15/Holders of rec. Apr.10a 
Preferred (quar.)_...........-.-.---| 1% jApril 15|Holders of rec. Apr.i0a 
American Woolen, pref. (qu.) (No. 52)_.} 1% j|April 15/Mch.26 to April 4 
Anaconda Copper Mining (quar.) (No.46)} 50c. [April 17)Holders of ree. April 6a 
eR Clin a oc oe cc cc ccteesce 10 jApril 15)Holders of Coupon No. 1 
Associated Gas & Electric, pref. (quar.)..; 134 |April 15) Holders of rec. Mch.30a 
Associated Merchants, 1st pre/. (quar.)...| 134 {April 15)Holders‘tof rec. April 12 
Firat preferred (extra) ..........-.-.-- ‘4 jApril 15}Holders of ree. April 12 
Second preferred (quar.)......-.------| 13% {April 15)Holders of rec. April 12 
Second preferred (extra) _.....-..-..-.-- ‘4 jApril 15)Holders of rec. Apirl 12 
Bell Telephone of Canada (quar.)---.-..-- 2 April 15)Holders of rec. Mch. 25 
Bell Telephone of Pennsylvania (quar.)..| 144 |April 15/April 5 to April 15 
Bond & Mortgage Guarantee (quar.)....; 3}¢ [May 15/Holders of rec. May 8 
Canadian Westignh., Ltd. (qu.) (No. 29)} 1% |April 10|Mch.31 to April 9 
Central Coal & Coke, com. (quar.)._.....)| 1% |April 15\April 1 to April 15 
Preferred (quar.)......-...---------} 134 |April 15/April 1 to April 15 
Central & South Amer. Telegraph (quar.)} 12 |April 9)Holders of rec. Mch.30a 
Chicago Pneumatic Tool (quar.) (No. 26)} 1 April 25/April16 to April 25 
Clajlin (H. B.), common (quar.) -..-.---- 1}% |April 15)Holders of ree. Apr.10a 
Commonwealth Edison (quar.)..........| 1% {May  1|Holders of rec. Apr.15a 
Corn Products Refining, pref. (quar.)....| 2 April 15)Holders of ree. Mch.30a 
Delaware Lack. & Western Coal (quar.)..| 234 {April 15)Holders of rec. April la 
Detroit Edison (quar.)......-.-.------ 1% |April 15|Holders of rec. Mch.30a 
Distillers Securities Corp. (quar.) (No. 38) 4@ j|April 30)Holders of ree. April 9a 
Distilling Co. of America, preferred (qu.); 1 April 29)Holders of rec. Apr.10a 
du Pont (E.I) de Nem. Pow., pref. (qu.)} 1)4 {April 25/April16 to April 25 
Eastman Kodak, common (extra) ......- 10 May _ 1 |Holders of rec. Mch.30a 
Electrical Securities Corp., pref. (quar.).| 1}4 |May 1/|Holders of rec. Apr.27a 
Electrical Utilities Corp., pf.(qu.)(No.8)| 134 |April 15|Holders of ree. Mch.30a 
Sn os na bebece edt oade $10 (May  1)\Holders of rec. April 15 
Ft. Worth Power & Lt., pref. (qu.) (NO.3)-| 1% |May 1)Holders of ree. Apr.20a 
General Electric (quar.)..............- 2 April 15}Holders of rec. Mch. 2a 
General Motors, preferred......-.--...-- 4410 |May 1|Holders of rec. April 15 
Goldfield Consolidated Mines (quar.)....}; 30c. |April 30|}Holders of rec. Mech 30a 
Extra. ......-.-.------------------| 20¢. |April 30/}Holders of rec.;Mch.30a 
Harbison-Walker Refract., pref. (quar.)...| 134 |April 20|Holders of rec. April 10 
Indiana Pipe Line........------------ $3 (May 15\Holders 2f rec. April 15 
Int. Button-Hole Sew. Mach.(qu.)(No.58); 1 April 15|Holders of rec. April 5 
Extra (No. 1) ..-.-.-.----.------------ 1 /|April 15}Holders of rec. April 5 
Internat. Harvester, com. (quar.) (No. 9)| 114 |April 15)Holders of rec. Mch.25a 
International Nickel, common (quar.)...| 7 June l|May 14 to June 2 
eee ey ee 1% |May I1jAprill4 to May 1 
International Paper, preferred (quar.) - _- 2 |April 15)April 3 to April 24 
Internat. Silver, pref. (extra) ........-- le |May 15\|May 2 to “ May 15 
Inter. Smokeless Pow.& Chem., pref -___- 4 |May 15/Holders of rec.’ May 4a 
Internat. Steam Pump., p}. (qu.) (No. 52).| 144 \|May _1|Holders 2f rec.*April 20 
La Rose Consol. Mines (quar.) ........-- 2% |April 20)/Mch. 31 to @ April 17 
Manufacturers’ Light & Heat, Pittsburgh; 1 April 15}|Mch.31 to  April15 
Massachusetts Gas Cos., common (quar.)| 1 May _1}Holders of rec. April 15 
Massachusetts Ltg. Cos. (quar.) (No. 34); 1%4 |April 15}Holders of rec. Mch.25a 
Mexican Light & Power, Lid., com. (qu.)..| 1 April 15j/April 82 to April 15 
Preferred ......-.------------------ 344 |May 1jApril20* to April’30 
Mexican Telegraph (quar.) --......-..-- 2}4 |April 16/Holders of rec. Mch 30a 
Miami Copper (quar.) (NO. 1).-..-...--- 50c. [May 15)Holders of rec. May 1 

Milwaukee & Chicago Breweries, Ltd....| 134 |May 15}__.........__ 
Mountain States Telep. & Teleg. (quar.)..| 134 |April 15|Holders of rec. Mch. 31 
Nat. Biscuit, com. (quar.) (No. 54)..... 1% |April 15)Holders of rec. Mch.28a 
National Carbon, common (quar.)...... 1} |April 15/April 6 to April 15 
National Fire Proofing, pref. (quar.)....| 1 April 15|Holders of rec. April 5 
New York Transit ..................-.| $10 [April 15Holders of ree. Mch.16a 
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Per | When Books Closed. | DETAILED RETURNS OF TRUST COMPANIES. 
Name of Company. Cent. | Payable. Days Inclusive. saa RS 
| Net 
- ittmeum Aiea Seliietees 00 ese. ten te Trust Cos. |Surplus.| Loans. | Specte. | Legals. th Ci pepeete. Reserve. 
agara Telddde coeseod ue oiders . AD . AAver ° a ° verage. 
Nipe Bay Co., pref. (quar)... 1 |April 15|Holders of rec. Mch, 25 | 008 ométed. ee Le 
. ~—y SY GT on ncndcawnencous Me — = —_. : to poe 7 $ ~ s $ $ % 
Di dkvtnectbienes ébbsiendadp asec D Mech. to pril , ,943,0} 15,207,0)16.14+11.2 
Northern States Power, pref, (quar.)-.--| 1% |April 15|Holders of rec. Mch.30a | Brooklyn ---- 4'944's 149°126:0 17'264'0 185.0 13°310.0 116'301.0 15.0+10.2 
ee an even aes] YS Wane BM BB” Meh 93 | Gea. a 4g0e taste | Seo) Sara) Bh | ehcee OnE aT ee 
Oklahoma Gas & Elec., pref. (quar.)----| 1% |April 15|Holders of rec. Mch.30a | Fite Gu. & T¥.|11'870,4| 35,170,0| 1,669,0| 1,558,0} 2,532,0| 21,357,0/15.1+10.5 
yy Am ge Sm pe (quar.) ......-- ix ane -F a . — 3% 4 Guaranty... -- 23 ,064,5/167,109,0|16,534,0} 1,473,0|13,999,0 108,344,0 16.6-+ 11.4 
Pacific Coast Co common (quar.)_......| 1% Ma 1 April 16 to May 1 | Fidelity -.-..- 5 S70,0) eeovel » oae'm : reno 13'600S is 34101 
First preferred (quar.) entepemmay BE M 4 Aprill6 to May 1 | LawyersT.I.&T) 6,204,6/ 20,168,0 1 335,90) 1,085.0) 1 toe "836, To 
ec yr te a -¢ ee Bi BOG pepe it md ; reed + > pe 1 | Columbia... ..| 1,950,0) 20,235,0) 1,829,0 $0,0} 1,439,0| 12,836,0/15.0+10.0 
pase raat ePaper | 188 (MOM ABE 1S MOM | Sangard--—"| LAg7 a i8taR.| ages a) 889) Zab | Weegee 
Pay-as- You-Enter Car Corp., pref. (quar.)} 154 |April 15\)Aprilll to Aprill5 Se ge» aha 11 6313 46 881.0 4779.0 169.0 3°591.0 32.416,0 15.2+-10.0 
Pennsylvania Salt Mfg. (No. 98)____-_-- 6 April 15\/April1l to April 14 rankiin | ons 10'887.0 1094.0 344.0 1.238,0 9,126,0)15.74+-11.7 
Pittsburgh Coal, preferred (quar.)__....| 114 |April 25|Holders of rec. April3a@ | y incon _- 1. "657.5| 11.134.0| 1,338.0} 226.0} 1,227,0} 10,467,0/15.0+10.4 
Procter & Gamble, pref. (quar.)_.__..-. 2 April 15|Holders of rec. Mch.23a Metropolitan __ 6,147.8 26.512.0 2.868,0 14,0 2.610,0 19,121,0/15.0+ 12.0 
“Woleud Geass (quar.) ....--..-- ; +: ~ ot tieenioes op cen Aprit la | Broadway ....| 559,9| 8,734,0| 936,0] _387,0) 1,147,0] 8,669,0/15.2+11.6 
a deat Pane cise ted Ges, aot yey mi = _ Art ; Totals, Avge ..|90,839,8/619,127,0/51,487,0} 7,318,0]/58,349,0/443,471,0|15.5+4+11.6 
San Diego Cons. Gas & El., ref. (quar.)-| 134 |April 15 Holders of rec. Mch.30 oh f. ; 
rer renee Powiee : a smth is April oolnnen on aaa yo 1g | Actual figures |Mch. 30|624,507,0|60,575,0 7,274,0}62,304,0 447,668,0 15.1+12.2 
Sierra Pacific El. Co., pf. (qu.) (No. 11)| $1 50 | May 1!Holders of rec. Apr.15a nm 
Southern California Edison, pref. (quar.);| 1% |April 15) Holders of rec. Mch.30a The capital of the trust companies Is as follows: Manhattan, $1,000,000; Brooklyn, 
- Standard Milling, preferred (No. 18)_.. 3 April 15/April 9 to April 15 $1,000,000; Bankers, $5,000,000; United States Mortgage & Trust, $2,000,000, 
Standard Oil of Indiana..........-.---| (4) |May 15/April 2 to May 14] aio, $1 250.000: Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000 
Standard Oil of Nebraska____........-.|33 1-3g|April 15|Mch.16 to April 14 ae io ; an i Sek » Coleenhtn 
Standard Underground Cable (quar.) __.-- 3 |April 10\April 5 to April 10 | Fidelity, $1,000,000; Lawyers’ Title Insurance & Trust, $4,000,000; Columbia, 


Union Bag & Paper pref. (qu.) (No. 52)-| 1 April 15/Mch.20 to April 9 | $1,000,000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; 
Union Switch & Signal, com. & pref. (qu.)| 3 April 10;/April 1 to April 10 | Franklin, $1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, 
United Cigar Mjrs., com. (quar.) ..-....-- 1 May Holders of rec. April 25 | $1 000,000; total, $35,625,000. 
United Cigar Stores Corp. of (qu.) (No.11)| 1% ‘April 15!/April 2 to # Aprtl15 


Dh cab wane Mien ettebiobmaawaneen Ge Ln wean 2. Oe: Ao 
United Dry Goods Cos., com. (quar.) ..- -- 


—— 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 











2 May 1| Holders of rec. April 25 

Untied Electric Securities, preferred _... -- 3% |May 1| Holders of rec. Apr.18a | ~— 
United Fruit (quar.) (No. 51)........--| 2 April 15, Holders of rec. Mch.25a Week On Dep. 
United Gas Improvement (quar.)_...-..| 2 April 15) Holders of rec. Mch.30a ending | Capital. | Surplus.| Loans. Specie. Legal wihCH Net 
U. 8. Industrial Alcohol, pref. (quar.)...| 134 |April 15/ Holders of rec. April Sa | jsarch 30 Tenders.| Banks. | Deposits. 
U.S. Rubber, common (quar.) .....------ 1 April 30) Holders of rec. Apr.15a 

First preferred (quar.)_...-..- PEAT 2 April 30)Holders of rec. Apr.15a | Averages. $ $ $ $ $ $ $ 

Second preferred (quar.)_..........-.-- 146 |April 30)Holders of rec. Apr.15a | Banks ___|135,150,0)199,918,5)1,423 ,810,0/290,890,0, 77,134,0; __.__- 1,449,113,0 
U.S. Smeilt., Refg. & Min., com. (quar.); 1 














April 15) Holders of rec. Mch. 30 | Trust cos_| 35,625,0}) 90,839,8} 619,127,0) 61,487,0) 7,318,0; 58,349,0) 443,471,0 
Preferred (quar.)_...... 1%4 


coe ‘April 15|/Holders of rec. Mch. 30 —- 
Utah Consolidated Mintng -. _- - - _....--.| 50e. May 6/April25 to April30 | Total. __|170,775,0|290,758,3/2,042,937,0352,377,0; 84,452,0| 58,349,0)1,892,584,0 
Va.-Carolina Chem., pref. (qu.) (No. 66).| 2 April 15|Mch. 31 to April 14 Actual. 
Vulcan Detinning, preferred (quar.)-... -- a2 April 20) Holders of rec.April 10a 















































ad ae: eal meade 1,432 ,078,0|285,885,0| 77,498,0) -.___- 1,454,377,0 

Western States Gas & Elec., pref. (quar.) ’¢ «| April 15| Holders of rec. Mch.30a | Trust cos_| _..._.| ------| 624,507,0) 60,575,0| 7,274,0| 62,304,0) 447,668,0 
Western Union Teleg. (quar.) (No. 172)- % «6 April 15| Holders of rec. Mch.20a — 
Westinghouse Air Brake (quar.)_._.__-- 214 |April 10/April 1 to Aprill0]| otal..| _.....|  .....|2,056,585,0 46,460,0) 84,772,0) 62,304 ,0\1,902,045,0 

MRT So eee oe ae eG 1% |April 10/April 1 to April 10 
mA Sane Sa Se gee eT ; ree one 1 . pe 

estinghouse Elec. & Mfg., com. (No. 1) ‘April 30 Holders of rec. April! . . 

Preferred—(quar.)................ "| 1% |April 15/Holders of ree. Apriisa| The State Banking Department also furnishes weekly 
Wahite(J .G.)&Co.,Inc., pref. (qu.)(No0.36)| 1% |May 1 Holders of rec. April 20 : . 
Worthington (H.R.), Inc., pref____...-- 3% ‘May 1|Holders of ree. April 20 returns of the State banks and trust companies under its 





a Transfer — not on —— pi mee b Less income 2 yo neem charge. These returns cover all the institutions of this class 
seth, Biteeh, dovtbend ‘Of 2,900%. - pee weccn vied State, but the figures are compiled so as to 
S York City Cl H B distinguish between the results for New York City (Greater 
tatement of New York City Clearing-House Banks and k) and those for the rest of the State, as per the 
Trust Companies.—The detailed statement below shows the or oe , P 
condition of the New York City Clearing-House members | '® Ownng: 


for the week ending Mch. 30. ‘The figures for the separate For definitions and rules under which the various items 


banks are the averages of the daily results. In the case of | are made up, see “Chronicle,” V. 86, p. 316. 
the totals, actual figures at the end of the week are also given. 







































































. . . * ° - N Ss" { s . * 
For definitions and rules under which the various items are Ne ek ane ieee ee 
made up, see “Chronicle,” V. 85, p. 836, in the case of the a’ ae os eS 
banks, and V. 92, p. 1607, in the case of the trust companies. | y-eex ended March 30. in in | “outside of | outside of 
DETAILED RETURNS OF BANKS. Greater N. Y .|\Greater N. Y .iGreater N.Y .i\Greater N.Y. 
We omit too ciphers (OU) fn all cases $ $ $ . 
. 2 
Banks. Capiial. | Surplus.| Loans. Specie. | Legals. |Net Depos-| Re- Coghel wet Daepe BS .:-.) een EN en cence 
00s omitted. Average. | Average. |Average.| tts, Aver. |serve. Surplus as of Dec. 21___.| *38,732,700} 176,850,100 11,874,943 11,826,516 
$ $ $ $ $ 5 % | Loans and investments..| 289,589,400|1,154,234,300} 104,888,700] 162,163,600 
Bank of N. Y_| 2,000,0} 3,724,8) 21,844,0) 4,503.0] 747,0| 20,128,0] 26.0 7 "448, "—1,049, '226,1 679, 
Manhattan Co.| 2.050,0| 4,765.3] 33,900.0| 8,627.0) 1,371.0 38,600,0| 25.9 Serer) Tre eee ee 
Merchants - - -- ,000,0;} 1,949,6) 20,803,0) 3,856,0| 1,558,0 1,260,0| 25.4 Specie 52,048,500} 120,825,100 
Mech. & Met--| 6,000.0] 8,497.5} 57,114,0| 11,905,0] 1,876.0] 55,440,0| 24.8 | PSh eS cog eee 664, ‘443, BOE! SN RRS 
America _._.. R 500.0 6,214 6 28,249,0 5,484.0 2,084,0 29,251.0 35) ee ee. acco Cite sec ieanas ggmtiedes lape teretes 
ty ........| 25,000,0] 27,824,4| 202,749,0! 44,653,0| 6,928,0| 202,377,0| 25.4 | pecal-tenders & bk. notes) 23,253,100] 11,737,100 
Chemieal 3,000.0] 7,078.0} 28:494.0| 4'401,0| 2.107,0} 25,483/0| 25.5 | ““® ‘ 32.7 EE ocho ka wclaek. «cc aumace 
Merchants’ Ex.| | 600.0) 551.1 6,874.0) 1,703:0 '144.0| 7,141.0] 25.8 a eee ee ty Socio: Seadetiescs 
AUatmM _... .-. , : 06 8,/69,0) 1,398, 400, 6 ,958,0| 25.8 Deposits 344,724 400) 1,277,537,300} 111,225,200) 171,179,600 
Butch.&Drov.| 300.0}  142,1| 2,186.0) 497.0} 55.0] 2,154.0] 25.5 from last week. 687, "+ 1,034.3 —111,40 '254,1 
Greenwich + 500.0 029.0 8,569.0 2299'0| 1700] 9°771'0| 23° Change from last week.| +1,687,400} + 1,034,300 ,400 +254,100 
m. Exchange) 5,000,0| 4,672,3) 41,887,0| 8,325,0) 2,265,0| 41,331,0) 25.6 | Reserve on deposits 98,230,600) 141,935,700} 22,318,200} 24,502,600 
Commerce __ -.| 25,000,0| 15,917,8| 147,297,0| 23,049,0| 8427.0] 124,641.0| 25.2 | “chance from last week 1,219.3 2;082,400} —135,200} —271,900 
Mercantile -..| 3,000.0) 2,775.4) 14,532.0) 1,971.0) 1,160.0) | 11,751,0/ 26.6 wis: tec paeeiaanee Ubon, Clekvaae 
DD. aa tn.0 0 9 4,386.0 454,0;} 589,0 4,104,0| 25.3 | pc. reserve to deposits 29.4% 16.8% 21.4% 15.3% 
Chat.&Phenix.| 2,250.0} 1,239.0] 17,625,0| 2,959.0] 1,548.0] 17.709.0| 25.4 | ‘pe ““] 29.1% 16.7° 21.4 15.6% 
People’s _.__. 200:0| 46156] 1,996.0] '436/0| 147.0]  2'220'0| 2¢.2 | Percentage last week -- ’ : 7 : 
Hanover ___ -. 3,000,0) 13,105,5) 75,899,0) 15,994,0) 5,170,0| 84,438,0} 25.0 - 
a Cent. “oY: 1 7 22,821,0| 5,070,0 518,0| 21,937,0) 25.9 + Increase over last week. — Decreasefrom last week. * As of March 21 1912 
M ...... 0 48,6) 10,754,0| 2,148.0! 1,078,0) 12,940,0) 25.0 Note.—‘‘Surplus” includes all undivided profits. ‘“‘Reserve on deposits” includes 
vee hag yd 1,831,2) 9,407.0) 1,398,0) 978,0) 9,341.0) 25.4 | for both trust companies and State banks, not only cash items but amounts due 
Me rope ean -| £:000,0) 1,665,6) 11,149,0) 2,664,0; — 238,0} 11,252,0) 25.7 | trom reserve agents. Trust companies in New York State are required by law to 
ee a re 3,000,0) 5,559.4) 48,053,0) 8,238,0) 6,169,0) 56,652,0) 25.4 | Keep a reserve proportionate to their deposits, the ratio varying according to lo- 
mp.& Traders) 1,500,0) 7,631,1) 25,872,0) 3,505,0) 2,092,0) 22,963,0) 24.3 | cation as shown below. The percentage of reserve required is computed on the 
Park 1 dy 5,000,0 13,075,7 89,637,0) 21,587,0) 1,940,0) 94,158,0) 25.0 | aggregate of deposits, exclusive of moneys held in trust and not payable within 
East River. -- 250,0 2,9) 1,440.0) — -344,0) —109,0) _1,739,0) 26.0 | thirty days, and also exclusive of time deposits not payable within thirty days, 
Fourth ....-- 5,000,0) 5,807,7) 34,671,0) 6,539,0) 2,096,0) 35,653,0) 24.2 | represented by certificates, and also exclusive of deposits secured by bonds or 
Second --...- 1,000.0) (2,391,3) 14,398,0) 3,334,0) — 163.0) _13,993,0) 25.0 | obligations of the State or City of New York, and exclusive of an amount equal to 
Firs - a ncenss 10,000,0) 21,270,7| 121,377,0| 26,960,0) 2,746,0) 116,278,0) 25.5 | the market value (not exceeding par) of bonds or obligations of the State or City 
Irving Exch.-| 2,000,0| 2,050.3} 25,734,0} 5,394,0) 1,775.0} 27,820,0 25.7 | of New York owned by the bank or held in trust for it by any public department. 
Bowety tere 250,0 803,1 3,375,0 864,0 58,0 3,566,0) 25.8 | The State banks are likewise required to keep a reserve varying according to loca- 
m. ¥ at ee 500,0} 1,673,8) 8,595,0) 1,485,0; 718,0; 8,806,0) 24.4 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
German-Amer, 750,0 709,2) 4,047.0 866,0} 224,0' 3,940,0) ~7.6 | geposits not payable within thirty days, represented by certificates (according 
Chase. .....-} 5,000,0) 9,102,7) 98,378,0| 21,838,0| 6,796,0| 111,863,0) 25.5 | to the amendment of 1910) and exclusive of deposits secured (according to amend- 
Fifth Avenue. 100,0} 2,205,0) 13,389,0| 2,837,0; 992,0) 15,019,0) 25.4 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
German, Exch. 200,0 1) =3,416,0) — 423,0) 9 454,0) —3,498,0) 25.0 | clusive of an amount equal to the market value (not exceeding par) of bonds or 
Germania _. _. 200,0} 1,057,2) 5,538,0) 1,365,0) 253,0) _6,461,0) 25.0 | opiigations of the State or City of New York owned by the company or held in trust 
Lincola .....-| 1,000,0| 1,701,0] 16,296,0} 3,289,0] 801,0} 16,999,0| 24.0 | for it by any public department. 
—e ee gry: ee 5 'so1's 2,155,0 tig yoy oe —TrustCos.— —State Banks— 
, we seers , , Ol, 423,0 9, 3, , 9 Trust Companies T otal O Total 
Metropolis ---| 1,000;0} 2,156/1| 12°595.0| 1,452'0| 1,814.0] 12.760.0| 25.5 | *éserve Required for aim “a haites chain ees lta 
West Side -_.- -- 200,0} 1,041,1 4,344,0 968,0; 262,0 4,911,0} 25.0 Location— Required. in Cash. Required. in Cash. 
Seaboard ___.- 1,000,0} 2,136,2} 25,003,0] 5,639,0] 2,245,0| 29,724,0] 26.5 | yrannattan Borough......------------------- 15% 15% 25% 15% 
Liberty _____- 1,000,0} 2,741,5| 19,259,0] 4,211.0] '982,0| 20,255,0| 25.6 | Brooklyn Borough (without branchesinManhat) 15% 10% 20% 10% 
N.Y .Prod.Ex.| 1,000,0| '861.1| _8,688,0| 2,126.0] 546.0] 10,3320] 25.8 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 1%% 
State __......| 1,000,0 867,1) 14,683,0) 4,987,0| 356,0) 21,066,0) 25.3 | Brooklyn Borough, with branches in Manhattan ._.15% 15% 20% 20% 
Security ____- 1,000,0} = 457,6) 11,457,0) 2,521,0) 1,087,0) 14,477,0) 25.0 | Other Boroughs, with branches in Manhattan....15% 15% 15% 15% 
Coal &-Iron..| 1,000,0] 479.2] 6,203.0] 1,181,0} 439,0] 6,343,0) 25.5 | misewhere in State...........-.-.-----.--.. 2. 10% 5% 15% 6% 
a rover 1,000,0 964 ,6 9,212.0} 1,072,0| 1,305,0 9,291,0) 25.5 
aeeen BALD) |__1,000,0) 1,092,7) _8,063,0/ 1,543.0) 267.0; _7,079.0/ 25.5] The Banking Department also undertakes to present sepa- 
Totals, Avge. .|135,150,0|199,918,5|1423 ,810,0|290,890,0|77,134,0/1449,113,0] 25.3 | rate figures indicating the totals for the State banks and 
Actual figures |March 30) _.._..- 1432,078,0|285,885,0|77,498,0|1454,377,0| 24.9 | trust companies in the Greater New York not in the Clearing 








Circulation.—On the basis of averages, circulation of national banks in the House. These figures are shown in the table below, as are 
. $48. 813 000 Mmounted to $49,414,000, and according to actual figures was | aiso the results (both actual and average) for the Clearing- 
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trust companies in the Greater New Yor 


House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an agere ate for the whole of the banks and 


k, 


NEW YORK CITY BANKS AND TRUST COMPANIES. 









Clenriteuee | Clear.-House |State Banks &|| Total cf aul 
Week ended March 30| Members. Members. (|Trust Cos. not||Banks &Trust 
ActualF igures Average. in C.-H. Aver.|\Cos. Average. 




















$ z 
}Nat. Banks) 
Capital }Feb. 20 and}|} 170,775,000); 170,775,000 
State Banks| 


Surplus |March 21. || 290,758,300|} 290,758,300 
Loans and investments|2 ,056,585,000)|2,042 937,000 


TrustCos.: cash in vault 67,849,000 68,805,000 


Ager’te money holdings} 431,232,000}} 436,829,000 
Change from last week} —10,394,000/};} —6,339,000 


Money on deposit with 
other bks. & trust cos. 62,304,000 58,349,000 
Change from last week} +4,056,000|} + 1,933,000 


$ $ 
34,652,000); 205,427,000 
93,130,300); 383,888,600 
607 ,873 ,600) |2,650,810,600 


Change from last week| + 13,829,000 —169,000 + 1,849,800 + 1,680,800 
ESR ene em 1,902 ,045,000/|1,892,584,000| @614,588,700)|2,507,172,700 
Change from last week} +7,467,000}| —3,226,000 +173,100}} —3,052,900 
RS Be 346,460,000); 352,377,000 64,774,900}; 417,151,900 
Change from last week} —10,264,000|}|} —5,443,000 +550,500}| —4,892,500 
Legal-tenders _._____._. 84,772,000 84 452,000 b10,841,300 95,293,300 
Change from last week —130,000 —8396 ,000 —23 ,200 —919,200 
Banks: cash in vault__| 363,383,000}; 368,024,000 11,860,100)| 379,884,100 
Ratio to deposits _. __ 24.98% 25.39% ee ek nan cwee 


63 ,756,100}| 132,561,100 
75,616,200|| 512,445,200 
+ 527,300;; —5,811,700 


21,178,800 79,527,800 
+ 277,500); +2,210,500 













Total reserve_.._....._._} 493,536,000!| 495,178,000 
Change from last week} —6,338,000|| —4,406,000 


Surplus CASH reserve— 
Banks (above 25%)_.| def. 211,250 5,745,750 
Trust cos.(abovel5%)! sur. 698,800 2 284,350 


96,795,000)| 591,973,000 
+ 804,800}; —3,601,200 












,  __ ROSS ep a aes sur, 487,550 8,030,100 
Change from last week} —11,747,550}| —5,311,800 


& of cash reserves of trjust cos— 












































a These are the deposits after eliminating the item “‘D 


case of the Clearing-House members, the deposits are ‘ 


Clearing House, compare as follows for a 


GREATER NEW YORK. 


Cashin vault....._.. 15.13% 15.51% 15.47% ad utksalid iaie won 

Cash on dep. with bks. 12.21% 11,62% eS UE? yo nae 

- FAR SRR er 27.34% 27.13% 16.75% a ea! 
+ Increase over last week. — Decrease from last week. 


ue from reserve depositories 


and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $706,160,400, an increase of $191,700 over last week. In the 


legal net deposits’’ both for 


the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 


series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


We omit two ciphers tn all these figures. 

































W eek Loans and Tot. Money Entire Res. 
Ended. \Invesimenis.| Deposits. Specie. Legals. Holdings. \on Deposit. 
$ 3 3 $ $ $ 

Jan. 27 _.| 2,570,217,2) 2,475,673,5| 448,680,5| 102,417,7| 551,098,2| 652,940.6 
Feb. ..| 2,586,925,1| 2.488,372.8| 454,180,5| 99,921.0) 554,101.5| 653.852.1 
Feb. 10 _.| 2,607,204,4| 2,497,993,9| 451,204,5| 98,317,6| 549,522,1| 645,004,1 
Feb. 17 ..| 2,626,743,3) 2,506,444,9| 445,282,4 97 ,569,6| 542,852,0) 626,814,9 
Feb. 24__| 2,632,117,7| 2,510,486,5| 439,851,0) 96,941,0) 536,792,0| 619,721,2 
Mch. 2-../| 2,626,630,2) 2,503,391,2|; 434,068,6| 97,254,2| 531,322,8) 613,273,3 
Mch. .-| 2,645,472,7| 2,512,212,1| 432,182,7| 95,718,0) 527,900,7| 612,402,9 
Mch. 16_.| 2,650,795,6) 2,511,749,0) 425,451,2| 96,714,3|) 522,165,5| 603,028,6 
Mech. 23__/ 2,649,129,8) 2,510,225,6) 422,044,4 96 ,212,5) 518,256,9| 595,574,2 
Mch. 30__' 2,650,810,6' 2,507,172,7! 417,151,9' 95,293,3' 512,445,2! 591,973,.0 









Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Mch. 30, based on average daily results: 


We omtt two ciphers (00) tn ali these figures. 



























































Loans, Legal On | 
Disc’ts Tender, Deposti 
Banks. Capt- | BSur- and | Specte., and | with Net 
tal. plus. | Invest- Bank | C.-H. | Deposits. 
menis. Notes. | Banks. 
New York City. | 
Manhatian & Bronz.| $ $8 3 $ $ s 
Aetna National___._.| 300,0) 322,8] 2,258,0) 512,0| 34,0) 137,0) 2,216.0 
Washington Heights.| 100,0) 318,00) 1,451,0| 143,0| 74,0) 214.0) 1,227.0 
Battery Park Nat__..|; 200,0) 107,9| 1,321,0}; 335,0 59,0 171,00) 1,499,0 
Ae i rn SER 500,0| 514,5) 5,473,0| 51,0) 802,0) 973.0) 6,895.0 
Colonial ...........| 400,0, 501,5| 6,378,0) 661,0) 364,0) 901,0| 6,497.0 
Columbia_..........| 300,0, 799,9) 6,643,0; 627,0) 557,0) 704,0| 7,445.0 
EE od ass aograih tad | 200,0| 171,4] 1,093,0; 53,0) 123,0) 125.0) 1,041.0 
Gotham National....| 200,0, 123,0) 1,192,0} 339,0) 19,0} 110,0} 1,292.0 
Mount Morris___.__- | 250,0, 340,7) 2,607,0} 444,0) 52,0) 426,0} 2,894.0 
Mutual_............| 200,00) 402,4) 3,741,0; 451,0;) 313,0 852.0} 4,116.0 
New Netherland __ __- | 200,0° 286,8] 2,814,0| 319,0] 105,0| 205.0) 2,631.0 
Twenty-third Ward__'| 200,0) 72,3| 1,850,0} 240,0| 102,0| 263,0| 2,059.0 
We oes | 100,0' 507,3| 4,127,0| 57,0} 757,0| 665,0| 4,631.0 
Brookjyn. | 
ae oe | 200,0 544,0| 3,199,0| 348,0) 190,0 349,0| 3,148.0 
First National ____- ..| 300,0| 664,8| 3,554,0| 300,0| 70,0] 420,0) 2,678.0 
Manufacturers’ Nat__| 252,0 877,0| 5,750,0; 550,0| 214,0 708,0| 5,237.0 
Mechanics’ __..-.-..-_- 1,000,0,  862,0)10,967,0| 267,0/1,732,0| 1,695,0) 12,891,.0 
National City.......| 300,0  578,2| 3,704,0| 480,0| 116,0| 870,0) 3,736.0 
North Side... _....- 200,00, 169,0) 2,138,0} 197,0| 94,0} 410,0} 2,151,0 
Jersey City. Breer 
First National. _____- | 400,0, 1,317,8) 4,956,0| 290,0| 400,0|} 2,430,0) 4,153,0 
Hudson County Nat_.| 250,0) 788,9| 3,623,0) 283,0) 81,0); 55 2,154,0 
Third National __-_._. 200,0, 419,1) 1,926,0) 118,0|} 137,0} 499,0) 1,605.0 
Hoboken. 
First National. _-.. -- | 220,0; 633,3) 3,714,0| 152,0| 54,0} 384,0) 1,526,0 
Second National __-_ -. | 125,0; 272,3) 3,188,0) 184,0) 41,0) 240,0} 1,454,0 
Totals March 30__- '6,597,0)11,594,9 87 ,667,0/7,401,0|6,490,0|14,309,0| 85,176,0 
Totals March 23_ __|6,597,0)11,661,1|87,634,0|7,507,0/6,503,0|14,667,0| 83.803.0 
Totals March 16... |6,597, )11,661,1 87 ,488,0|7,734,0/6,574,0/14,153,0) 83,661,0 














Boston and Philadelphia Clearing-House Members.—Be- 
low is a summary of the weekly totals of the Clearing-House 
institutions of Boston and Philadelphia: 


We omit two ciphers (00) tn ali these figures. 


























Capital 
Banks. and Loans. | Specte. | Legals.| Depostis.| Circu- | Clearings 
Surplus. a lation. 

Boston. $s ~ b 3 x x $ $ 
Feb. 10_ _.._....|41,575,0;232,768,0/29,410,0/3 ,842,0|)281,582,0| 7,926,0|166,816,6 
I TO i a 41,575,0|233,178,0/ 27 ,099 0) 4,343 .0/284 .320,0| 7,910,0\171,394,0 
Feb. 24... ....../41,575,0!231,160,0) 26,262 ,0/)4,176,0}279,028,0| 7,859,0/145,599,6 
I ih ieee ark 41,575 ,0|227,561 ,0/ 25,297 ,0/4,.063 .0|/275,067,0|) 7,891,0/214,401,4 
ES aS SSA ae 41,575,0}224,429,0|24,385,0/4,145,0/266,625,0) 7,907,0|165,875,5 
Ra ,575,0; 226,444 .0| 23 ,852,0/3 , 087 ,0/270,195,0) 7,923,0\174,819,2 
I 41,575,0|229,680,0 23,785,013 ,986,.0/)275,858,0| 7,921,01)173,251,1 
NR 41,575,0 223 ,551,0/25,079,0/3 ,815,0/275,872,0| 7,921,0|192,954,3 

Philadelphia. : 

ARSED: 80,623 ,2'379,907 ,0 102 ,404,0 421,047 ,0| 15,400,0/146,303,6 
Feb. 17. .._.....|80,623 ,2/382,207,0 102,315,0 427 493 ,0/15,488,0/137,499 & 
Feb. 24. _....._../80,623 ,2'382,191,0 100,407,0 423 857 ,0| 15,377 ,0| 123 ,819,5 
SaaS 80,623 ,2'382,674,0 103 ,057 ,O 427 .256,0/ 15,407 ,0/ 153 ,858,5 
Mch. 9........./80,623,2|386,493,0 163 ,691,0 429 ,044,0)15,195,0)160,965,8 
ia 80 ,623 ,2|383 ,887,0 102 ,295,0 428 ,109,0|15,149,0/163 ,547,2 
I te 80,623 ,2|385,248,0 101,852,0 427 ,350,0/}15,130,0}154,190,8 
Mch.30_ __.___._|80,623 ,2'|386,529,0 101,610,0 427 ,254,0)15,158,0|142,360,7 











_——-— — 





eee eee — -_ 


a Includes Government deposits and the item ‘‘due to other banks.’’ At Boston 
grate ag = deposits amounted to $2,372,000 on March 30, against $2,342,000 
on Marc 3. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Mch. 30; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 








For Week. 1912. 1911. 1910. 1909. 


Be: $2,535,036] $2,656,511) $3,287,461) $3,347,715 
General merchandise. ____ _. 18,581,225) 17,427,196) 16,000,964) 13,412,981 























Total ..................] $21,116,261] $20,083,707 $19,288,425! $16,760 ,696 
Since Jan. 1. 
gs ERROR a pe $40,436,666) $42,015,098) $47,763,887) $48,142,604 
General merchandise. ___.__| 214,409,649] 183,575,444, 210,768,869) 173,267,781 
;. £° % RRR Pan aera $258,532,756 $21,410,385 
i 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mch. 30 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 











1912. 1911. 1910. 1909. 
For the week ___.....-.....| $16,931,353] $14,727,019) $11,062,189) $12,854,186 
Previously reported __..-- ~~ 199 563,503] 184,911,083) 152,024,447| 149,645,836 
Total 13 weeks_.......-. $216 ,494 ,856/$199,638 ,102/3163 ,086 ,636)$162 500,022 

















The following table shows the exports and imports of 
specie at the port of New York for the week ending Mch. 30 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















Ezports. Imports. 
Gold. 

Week. |Since Jan1| Week. |Since Jan.l 

I hi. or eee ae ee? Oi $1,735 $1,735 
Ne eee eee ge” mame a $12,030,487 1,593 426,156 
I ne on te eens Oe ce Ob ans.) ee hae sna weihe skimmed’ . ima 
FRE a aR re ara $100 550,500 1,325 69,726 
Nee TT ne ae 1) amie Gan Ghee me 290,916} 3,978,855 
Cen nee ae 20,000} 6,892,304 27 ,827 694,791 
Fe ut wall. eae 17,375 43,501 461,131 
TASCA RENE enna see $20 ,100|$19,490,666| $366,897!) $5,632,394 
aS a a a Sai ai ie See 351,767) 1,578,362 104,280) 2,763,175 
I ss rd 104,816) 7,543,134] 1,621,831] 4,584,845 

Silver 

I I ese $822 .252/$10,450,874 $1,752 $3 .268 
Nee ee enn: i aka oe vt + erases 2,802 
an i i Me A Be ce 15,335 
el AE ws Ga ee Rae 134 13,782 119 8,814 
St A a Se a ees 137,073) 1,554,364 
gt EE ee aera 5,382 14,168 100,998 977 576 
Ali other eoumtries............-...- 200 304 ,570 19,808 306 ,637 
ES ES Pe Aga a Noche $827 ,968/$12 690,794! $259,750) $2,868,796 
RI Sa ae 8 ead 870,784) 12,246,699 85,616} 1,774,133 
I a aes 8 Ne 723,142} 11,003,359 71,943 976,936 

















Of the above imports for the week in 1912, $8,016 were 
American gold coin and $96 American silver coin. 
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Railroad and Industrial Stocks 


Write for our Circular No. 614, entitled *“‘Ralilroad and Industrial 
Stocks,"’ which describes 126 issues listed on the New York Stock 
Exchange, and classified by us as foliows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 


438 EXCHANGE PLACE—NEW YORK. 
Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New York Stock Exchange. 




















White, Weld & Co. 


Bonds and Investment Securities 


5 NASSAU STREET, THE ROOKERY, 
NEW YORK CHICAGO 
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Bankers’ @uazette. 


Wall Street, Friday Night, April 5 1912. 

The Money Market and Financial Situation.—If there is 
any new or added reason for the further advance in security 
values which has taken place this week, it may perhaps be 
found in the favorable railway traffic reports for the month 
of February. There is, however, some additional evidence 
of reviving activity in general business. On the other 
hand, the coal strike is in effect, as it seemed last week 
certain that it would be, and all the possible ill results are 
staring us in the face. There is, of course, a — hope 
that the strike will not be prolonged, stimulated by the fact 
that the British mines are again being worked, but at 
this writing there is little or no evidence that either miners 
or operators are disposed to make concessions, and it does 
not seem possible that the strike here can end as has that 
abroad—by the miners, singly or in small groups, returning 
voluntarily to work. 

The ten per cent advance in wages recently made to New 
England operatives has been followed by an advance in the 
textiles manufactured in that territory and strong efforts 
are being made to restore iron and steel products to a profit- 
paying basis. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2% to 5 %. To-day’s nominal rates on call were 234 @4%e 
Commercial paper quoted at 4@4'4% for 60 to 90-day en- 
dorsements and for prime 4 to 6 months’ single names and 
5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,277 ,389 and the percentage 
of reserve to liabilities was 39.71, against 43.30 last week. 
The rate of discount remains unchanged at 34%%, as fixed 
Feb. 8. The Bank of France shows a decrease of 24,000,000 
francs gold and an increase of 1,750,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 














1912. 1911. 1910. 
Averages jor Difjerences Averages jor | Averages jor 
week ending jrom week endin week ending 
March 30. previous week, April 1. April 2. 
$ $ 3 
ETI TI Se 134,150,000} 128,350,000 
IRE IBN gk le ase Te 6 ee ee 200 ,234,400| 182,627,500 
Loans and discounts __|1,423,810,000 Inc. 2,059,000/)1,353 ,773 ,400) 1,251,553 ,400 
i i 49,414,000 Dec. 1,219,000 45,705,700 48,516,500 
Net deposits.._.......- 1,449,113,000 Dec. 5,433,000) 1,392,614 ,800/1,250,025.100 
ES PARES: 90,890,000 Dec. 7,316,000; 301,875,700) 256,772,800 
Legal-tenders _______. 77,134,000 Dec. 12, 75,693 ,300 66 442 900 
Reserve held..._..... 368,024,000 Dec. 7,928,000) 377,569,000) 323,215,700 
25% of deposits... _- 362,278,250 Dec. 1,358,250) 348,153,700) 312,506,275 
Surplus reserve __. -. 5,745,750 Dec. 6,569,750 29 415,300 10,709,425 














Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market early in the week showed 
distinct weakness, which was followed by a mid-week re- 
covery and renewed pressure at the close. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84 \& for 
sixty days and 4 87% for sight. To-day’s actual rates for sterling ex- 
change were 4 8390 @4 84 for sixty days, 4 8690 @4 87 for cheques and 
4 8735 @4 8745 for cables. Commercial on banks 4 824%@483% and 
documents for payment 4 83 %@4 84%. Cotton for payment 4 83 @ 
4 83% and grain for payment 4 83 % @4 84%. The posted rates for ster- 
ling, as quoted by a representative house, were reduced %c. on Monday 
to 4 84% for sixty days and 4 87% for sight and remained unchanged 
during the remainder of the week. 

o-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20 % 
less 1-32 @5 20% for long and 5 18 %@5 17% less 3-32 for short. Ger- 
many bankers’ marks were 94 4 @94 9-16 for long and 95 1-16@95 \ less 
1-32 for short. Amsterdam bankers’ guilders were 40 5-16 less 1-16@ 
40 less 1-32 for short. 

Exchange at Paris on London, 25f. 23 «c.; week’s range, 25f. 24c. high 
and 25f. 22 «%c. low. Exchange at Berlin on London, 20m. 49 \pf.; week's 
range, 20m. 49 pf. high and 46 %pf. low. The range for foreign exchange 
for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week___4 8410 4 8715 487% 
Low for the week___4 8390 4 8680 4 8715 

Paris Bankers’ Francs— 

High for the week... _5 20 less 3-32 517 


5 17 % less 1-16 
Low for the week___5 20 % less 1-32 518% 

Germany Bankers’ Marks 
High for the week... 94 9-16 95 rte less 1-32 


Low for the week... 94 7-16 95 
Amsterdam Bankers’ Guilders— 
40 5-16 plus 1-32 40 % less 1-32 
40 5-16 less 1-16 40 % less 3-32 


High for the week... 40% plus 1-16 
Low for the week... 40% 

Domestic Exchange.—Chicago, 25c. per $1,000 premium. Boston, par. 
St. Louis, 25c. per $1 ,000 premium, New Orleans, commercial, 50c. per 
$1,000 discount, and bank $1 premium. San Francisco, 25c. per $1,000 
premium. Savannah, buying, 33-16% discount and selling par. Mon- 
treal, 46% premium, Charleston, buying, par; selling, 1-10% premium. 
Minneapolis, 45c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $36,000 New York 4s, 1961, at 10214 to 102%, 
$92,000 N. Y. Canal 4s, 1961, at 102 to 10214 and $10,000 
Virginia 6s, deferred trust receipts, at 4914. 

The market for railway and industrial bonds has again 
been active, and the transactions, averaging about 3% 
millions daily, have included a large number of issues. 
Prices have been generally strong but irregular, and of a list 
of 28 active issues, 9 are lower than last week. 

Among the exceptional features Norfolk & Western conv. 
-4s are conspicuous for an advance of 3 points. Wabash 


6 
5 17 % less 1-16 
954 less 1-32 
95 % 





-ref. and ext. 4s show nearly as much gain and Erie series B 
are a point higher. 


Inter-Met. 414s, on the other hand, 


have declined a point and Third Ave., Southern Ry. and 
Allis-Chalmers 5s are fractionally lower. 


United States Bonds.—Sales of Government bonds at the 
Board include $2,000 2s, coup., at 100%, $9,500 3s, coup., 
at 1025 to 103 4% and $70,000 Panama 3s at 101% to 102 








Closing prices have been as follows; for yearly range see third 

page following: os 
Interest; Mch. | Apr. | Apr. | Apr. | Apr. | Apr. 
Periods| 30 1 2 3 4 5 

a ee Gs a acer registered|Q—Jan |*10034/*16044/*100 4% |*100 4%|*100%4 

Pn, MPs sind vin oa cake coupon|Q—Jan |*100% |*100% |*100%4| 100% |*100% 

38, 1$08-18______- registered |\Q—Feb |*102 44/*102 4% /|*102 %|*102 4%4/|*102% 

$e, 1908-18 ........ coupon|Q—Feb |......| 108%4|......]..----]--.--.- Holi- 

7 BRST registered|Q—Feb |*114 (|*114 |*114 (|*114 |*114 day. 

i ree ccupon|Q—Feb |*114 *114 ({|*114 (|*114 |*114 

2s, 1936_Panama Canal regis|\Q—Feb |*100%4 |*1C0 4 |*100 44 |*100 44 |* 1004 

3s, 1961_ Panama Canal coup|Q—Mchj*1(2 |*10134| 101% |*101%| 101% 


























*This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—The stock market 
has been less active than last week, but was again strong. 
On Tuesday and Wednesday there was more or less irregular- 
ity, and at times a reactionary tendency, but Thursday’s 
market, by far the most active of the week was buoyant 
and in several important cases, including Canadian Pacific 
Great Northern, Northern Pacific, Reading, Chesapeake & 
Ohio and some of the industrials, new high records for the 
year were made. On the other hand, afew issues have shown a 
tendency to weakness and close lower than last week. Among 
these are So. Pacific, Leh. Valley, the Eries and Third Ave. 

Some of the industrials show an almost phenomenal gain, 
especially the tobacco stocks. Liggett & Myers advanced 
nearly 15 points, American Tobacco and American Snuff 
7 points and Lorillard nearly 5. All the copper stocks have 
again beeh strong, Anaconda, which sold ex-div. on Thurs- 
day, closing with a net gain of nearly 3 points. Steel com- 
mon, at 714 on Thursday, was higher than at any time 
since December. 

For daily volume of business see page 971. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| 
| Sales | 























STOCKS. Range for Week. Range since Jan. 1. 
Week ending Apr. 5. jor 
Week. Lowest. | Highest. Lowest. Highest. 

Am Brake Shoe & Fdy,pf 100133% Apr 1/133% Apr 1,130 Janil38 Jan 
American Snuff_______- 2,300126% Apr 1133% Apr 4 123 Mchi44% Jan 
. A arr 500 106% Mch 30/107% Apr 1102% Janilll Jan 
Preferred, new ______- 100102 Apr 4102 Apr 4 99 Feb) 102 Apr 
Am Teleg & Cable____-_- 100 78 Apr 2' 78 Apr 2 76 Mch; 78 Jan 
Assets Realization _____ 100111 Apr 4111 Apr 4105% Feb/113 Mch 
Batopilas Mining______. 1,100 $1% Apr 1 $1% Apr 2 $% Mech $1% Jan 
Brunswick Terminal___._| 100 9%Apr 2) 9%Apr 2 8 Jan|' 9% Feb 
Buff Rochester & Pitts... 100105 Apr 2)105 Apr 2,105 Jan|105 Jan 
Chino Copper rights____| 5,245 30c. Apr 3) 50c. Apr 3) 30c. Apr 50c. Apr 
Crex Carpet..........- | 200| 70 Apr 3) 72 Mch30) 70 = Apr| 75 Jan 
Detroit United ________| 100 6144 Apr 2) 61%Apr 2 61% Apr 64% Jan 
General Chemical ___.__ 100134 Apr 1134 Apr 1128 Jan\13614 Feb 
TERS ri 172:10614 Mch 30:1064%% Mch 30/1064 Mehj11l1 Feb 
G W Helme, pref_.___._. 100109% Apr 3/109% Apr 3.109% Aprill2 Mch 
Keokuk & Des Moines... 100 6% Mch30| 6%Mch30 6 Mech 8 Jan 
Morris & Essex _.__.._.... 100175 Apr 4/174 Apr 4171 Janjl74 Apr 
New York & Harlem___| 1350 Apr 2/350 Apr 2350 Apr 355 Mch 
Norfolk Soutnern....__.. 300 48 Apr 3) 48 Apr 4) 46% Feb 52% Jan 
Nor Ohio Trac & Light._| 300 63% Apr 3] 64% Apr 4) 56 Mch| 64% Apr 
Philadeiphia Co____.___| 1,2007106% Apr 1107 Apr 3/104 Janilll4 Feb 
Pittsburgh Steel, pref... 100102 Apr 4102 Apr 4101 Feb/103 Feb 
Quicksilver Mining __- _- 2,800 3% Mch30| 4% Apr 4 3 Jan} 4% Apr 
Preferred _...........| 150: 5 Apr 4 5 Apr 4) 3% Feb 5 Mch 
RR Securities, Series A_ 50, 88% Apr 1) 88% Apr 1 88% Apr 88% Apr 
Rubber Goods Mfg, pref. 531100 Apr 2100 Apr 2100 Apr 100 Apr 
Sloss-Sheffield S & I, pf.| 100105 Apr 1105 Apr 1) 90 Feb) 105 Apr 
Standard Milling. _____. 200 20% Apr 2!) 20%Apr 4 16% Jan) 21% Meh 
Texas Company (The)__| 2,925 94 Apr 1| 96 Apr 3) 81 Jan| 99144 Feb 
Union Bag & Paper____| 1,000 7144 Apr 3) 7%4Apr 4 45% Jan' 7% Mech 
Se ee — 100 554% Apr 3) 55% Apr 3) 49% Feb 55% Apr 
United Dry Goods____. | 300101 Meh 30/101 Apr 4, 97 Feb)101 Mch 
Peeeenvee ...<csen>-- 366 105% Mch 30105% Apr 3.103% Feb/106 Jan 
U § Industrial Alcohol_.; 975 32 Mech30| 35 Apr 3) 26 Jan} 35 Mch 
Preferred __..........| 831101% Apr 2)104 Apr 4) 95 Jan} 104 Apr 
US Realty & Impt_-_-__. 5,400 77 Meh30; 78% Apr 4 67 Jan| 78% Apr 
Virginia Iron,C &C___.. 200 63% Apr 1} 64 Apr 4) 54 Mch) 90 Jan 
Vulcan Detinning._..... 180 21 Apr 2; 21 Apr 2) 15 Jan} 27% Feb 
Pune nn ce Ge ne wal 20|' 85 Apr 1) 85 Apr 1, 70 Jan) 85 Mech 
Weyman-Bruton, pref... 400112 Apr 2)112% Apr 4,112 Mchi113 Mch 
Outside Market.—Business on the “curb” this week 


showed a falling off, though the market generally was strong 
throughout. Standard Oil of Ky., after its sensational fluc- 
tuations of last week, sold off to 400. Standard Oil of N. J. 
on Saturday last moved up 10 points to 370, but afterward 
sold back to 360. It advanced again, reaching 374, and 
ended the week at 371. The subsidiaries ‘‘en bloc’? weakened 
from 500 to 492 and recovered to 505. Anglo-American Oil 
ran up from 1434 to 16. British-American Tobacco was ac- 
tive and strong, moving up from 21% to 2334. United 
Cigar Stores lost about 9 points to 181, then moved up to 186, 
and reacted finally to 184. Intercontinental Rubber com- 
mon was quiet, selling down from 1744 to 16. Lehigh Val- 
ley Coal Sales continues a feature, and on active buying 
moved up 16 points to 251, a new high price. Studebaker 
Corp. common gained about 2 points to 4134. United 
Cigar Mfrs. common advanced from 56% to 58. Bonds 
were exceptionally dull. Inspiration Con. Copper conv. 6s 
sold up from 104% to 105%%, and eased off to 105. Western 
Pacific 5s improved from 88 to 883%. N. Y. City 44s were 
traded in up from 101% to 102 and off finally to 102. Cop- 
per shares, after an active opening, turned quiet, though the 
tone was strong. Braden Copper advanced from 5 to 5% 
and reacted to 53g. Giroux on Saturday last sold up from 
454 to434 and thereafterup to6. Greene Cananea fluctuated 
between 9 and 9% and ended the week at 93%. Inspiration 
Con. Copper from 1934 reached 203%. 





Outside quotations will be found on page 971. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sac3 of STOCKS Range since January 1. Range jor Previous | 
—_ ihe NEW YORK STOCK | On basis of 100-share lots. Year 1911. 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE —— | 
March 30 April 1 April 2 April 3 April 4, April 5 | Shares. Lowest. Highest. Lowest, Hig hest. 
10834 1091g/ 1085g 10914] 10834 10914; 1081g 1087s] 108%, 109%. 4,708 toh Tosroad s ta Fe; 10314 Feb 1) 109%, Mch29}/ 697. Sep | 11683 J'ne 
4 8 4 4 4 2 s ' 34, peka anta Fe Cc ° n 
#10314 10319} 10333 10319|*10319 10419] 10319 10319 10314 10314 800 A ee 10135 Jan 2/ 10414 Feb 10}| 100% Jan | 10512 J’ne 
139 13914] 1393, 140 1391g 1407g|*13914 14014] 14033 1411lo ' 6,000] Atlantic Coast Line RR__} 1331s Jan 10} 14l!2 Apr 4|| 117 Jan 13914 Nov 
10512 10684] 10612 1067] 10612 1071s} 1067s 1073] 108  108!5 20,600} Paltimore & Ohio_____- 1014 Feb 1) 108!g Apr 4/} 9312Sep | 1093, J'ly 
8814 8814; 88 88 | *88 89 | *88 89 | *R8 89 , 200 Do te fel iin oi 88 Feb20}; 91 Jan 23 8515 Aug; 91 Jan | 
8334 841g] 8319 84 835g 8370] 835, 84 833, 848¢ 14,615| Brook! apid Transit.| 76%Jan 2) 845g Mch29/| 72 Sep] 845, J’ly 
23334 2395g] 2383, 239 | 2381p 23934) 24014 24119] 24314 2443, ; 21,717| ( Yanadian Pacific. ____. 22612 Mch 4/ 2445, Apr 4/| 19553 Jan | 247 J’ly 
*355 370 | 360 360 |*355 370 |§3591le 3591l0/*350 365 ; 110 entral of New Jersey _| 305 Jan 9| 380 Feb 7|| 260 Aug] 320 Dec 
775g 7814) 777, 79 7814 7873| 7773 7953} 7934 80 ° 34,500| Chesapeake & Ohilo_____ 684 Feb 1) 80 Apr 4/} 683gSep | 86% Feb 
*22 24 24 24 24 244] #21 2419] #21 25 300} Chicago & Alton RR....| 17 Jan 25) 2414 Apr 2); 15 Aug] 3llg May 
*38 6610] #35 6610] ....  -...| #40 60 | #40 60 oO ae Rp 35 Jan 5) 35 Jan 15|| 37 Oct| 63 Jan 
*19 193] 1919 201g] 1914 1953) 19 191g] 191g 191 : 4,045| Chio Gt West trust ctfs_.| 1712.Jan 29); 20ig Apr 1/| 17 Sep] 254 J’ne 
37 37 371g 3814] 3719 3734) 371g 37%) *3714 38le 3,175| _ Do pref trust ctfs____. 35 Jan 31} 38l4 Apr 1/| 3512Dec| 4914 Feb 
1098g 10984} 10919 110ig} 10953 1107} 110 111 | 1107 112%, : 38,953} Chicago Milw & St Paul ._|710312 Feb 5) 11214 Apr 4// 1053, Oct | 13312 Feb 
145 145 | 145lg 1451g] 14419 145 | 145 145 |*14419 145 : Site i A eer 144 Jan 12} 146 Jan 2/| 141 Sep| 15512 Feb 
143 144 | 14414 14419] 144 14489] 144 144 | 144° 144 ‘ 2,220) Chicago & North Western|2140l4 Mch 1} 14412 Apr 1)}| 1381g Sep | 15012 J’ne 
*197 199 |*195 200 |$195 195 |*195 197 |*194 198 : ce } Bie 194 Feb 29} 198 Mch26|} 191 Nov/§209 Jan 
*136 140 |*136 140 |*136 140 /|*136 140 [#135 140 Be pores Chic St P Minn & Omaha| 135 Mch25| 144 Jan 30}| 1301s Apr| 144 J’ne 
*150 160 /|*150 160 [*150 160 /|*150 160 |*150 160 , > ee ye ee ET EOE 155 Jan 30/§156 Feb 6/| 147 Novjsi60 Mok 
2 233) 21g 284) 28g lz} 21g le] #214 2p ' 1,200} Chic Un Trac ctfs stmpd| 1's Feb16} 2%, Apr 1 5g Sep 333 Feb 
5 534 6 Gig} *5lg 6 *5 534, *51g 534 : 1,800} _ Do pref ctfs stmpd___ 4 Mch21 6lg Apr 1 43, Sep 74 Feb a 
*54 56 | *54 58 | *54 60 | 57 57 | *57 5910 ' 200} Cleve Cin Chic & St L...| 5412 Mch28/ 60 Jan 2|} 48igSep| 66 Jan 
*9715 100 | *9712 100 | 100 100 | *98 110 | *98 110 '  -e | Aoeesesoane, $9573 Feb 24] 100 Apr 2/| 94i4J'ly| 98 Feb 
45 45 | #44 46 | #44 46 | #44 46 | #4419 46 : 100} Colorado & Southern....| 42 Mchl5|) 45 Feb 2}| 43 Sep/| 60 Jan 
"74 «675 | *741g 76 | *75!g 77 | *75 T6lol #7419 75lo BEE BOP Bo Do ist preferred... _. 74lo Mch28} 767g Jan 19)|| 270 Sep 82 J’ne 
*66 75 | * *66 72 | #66 %72 | #66 ~ #72 Fes gorse Do 2d preferred_____. 68 Mch 1] 70 Jan 31j/| 263 Sep ye Moh 
170 170 |*1691g 17019] 16912 17012/§170 170 | 170 171le ' 2,850 elaware & Hudson__._| 167 Jan 10} 175lg Feb 6/| 159!2 Sep | 1747, J'ne 
*5401o 550 ($545 545 |*5401p 550 |*5401p 550 [#54019 550 : 10 elaware Lack & West.} 540 Jan 16} 569 Jan 29|| 505 Sep/ 670 Now 
238g 231o| #2319 24 238g 2333] #23 233g| 233, 2334 700} Denver & Rio Grande___| 195sJan 2] 24 Mch27|| 1753;Dec| 35 Feb 
4334 44 431g 4353] 431g 44 431g 431o| 433, 433, SR = AGAR ayer ite 40 Mchl15} 4614 Jan 24/| 363;Dec| 74 Feb 
*10l2 12 | #1012 115g} 105g 105g] *#105g 1114] *105g 111, : 100} Duluth So Shore & Atlan} _8!2Mch 4} 11!2 Mch29 9 Nov| 1553 Meh 
21 821%) #20 ....] #21 ....| 21lg Qlle}| 218, 218% : 625 RST ap Cini 16 Mech 8] 213; Mch30 17ig Dec | 301g Mch 
37 3733) 3653 373g] 365g 371g} 3653 3753) 363, 3714 ' 53,850 OE EE yr ee 3014 Jan 15} 38 Mchl15// 27\4Jan | 38% J 
*551o 56lo] 5514 56 5519 5553] 5512 56 5534 56 ; 9,100 Do ist preferred__.| 50!g Feb 3] 5734 Mch15j! 455gsJan/| 614 J'ly 
*45 4635) 46 46 | #4415 461p| 4614 4614] #45 4614 : 200 Do 2d preferred_._.| 40 Feb 3] 4712Mchi5|} 35 Jan| 49% J'ly 
1331g 13319] 1338, 134 | 13384 13414} 13319 1341s] 13375 1347s 27,420| Great Northern pref____. 126 Jan 15) 1347s Apr 4j| 119 Sep/ 140 J’ne 
42 4214) 4184 427g) 418; 4210} 413, 4214) 42 427. ; 10,550; _ Iron Ore properties_..| 36 Jan31|} 44% Jan 2|| 333;Dec| 643; Feb 
*121g 127g) *121g 127g] *1219 1273) 121g 1219] *1llo 127. : §| Green Bay & W.debctf B| 10% Feb 27} 127s Mch29 ll Aug; 15, Jan 
Chae wade aoda Bae. Meese 100 Bic56. 38 is aa 2 Havans Electric... -. 110 Mch29} 110 Mch29 931, J’ly 98 Oct 
ERR SS ERR MONA i Sheen ' 100 Do preferred____. 110 Feb 20) 12014 Mch30|| 933, Jan | 1025s Oct 
#120 130 |*120 —_._.]| 127 127 |*120 —_._|*120 130 ; 100} Hocking Valley_.__.__. 127 Mch22}] 127 Mch22|; 124 Nov! 1384 A 
13219 13219] 132 13219} 129 13119] 128 12914] 1287s 12919 . 3,500} | llinols ‘Central_.__.___. 12514 Mch18/ 14l1lg Jan 23}} 132 Jan/| 147 J’ 
2014 203g; 20 2010) 1919 2033} 195, 20lg} 2 203 ’ 13,777; nterboro-Metrop vt ctfs} 163gJan 3) 21!g Mch27|/ 131g Sep 202, Fe 
5934 60lo} 5915 6032] 585g GOlg} 59 60 60 60lo ; F _ eee 533g Jan 3} 62 Mch26|} 393,;Sep| 5643 J'ly 
i ai laid" sitall< ditna’ Wkikede Mibb abba anes aida ee PIO Do pref vot tr ctfs____| 523,;Jan 11] 58% Mchl1l|} 391,Sep 55!0 J'ly 
*Illlp 13 12 12 | *1lig 13 | *111g 1219} *11lo 121» 100} Iowa Central____.______ 10lin Feb 8| 15 Jan 4 15 May] 22 Sep 
‘*24 26 | *24 £28 26 26 | *24 28 | «25° 28 ; 140 Do preferred......... 24 Mchl5; 30 Jan 4 23 Apr; 42 Sep 
*78lo 80 | #79 81 7919 79lo| *78lp 79le *78lo 80 : 100 CFtS &Mtrctfs,pref} 773;Jan 4) 81 Mch21 74 Apr| 80 Deo 
28° 28 | *27lp 2814] 27384 278;| 2784 2734] #2710 28 400 ansas City Southern_.| 25 Feb 9] 2914 Mch25j| 25l44Sep| 3733 J'ne 
*62 65 | #62 66 | *62 64 | *62 6310] 62° & 62 ; 100 Do referred ._..... 62 Feb 1) 6553Mch25/| 6llpSep | 693; J’ne 
*14 16 | *14 #+4%16 | *14) «16 | *#14 = 1519} *14 = 15)! oR ao ake Erie & Western__| I1ll2 Jan 26) 15 Mch27 10 Sep 17 Nov 
*34 36 | #34 37 | *34 37 | *383 0 «36 | #34 836 ..  eabeen Do preferred _.___- 30 Jan 8 36 Mch27|| 25 Sep 40 Jan 
1647g 16534] 16414 1655g| 16414 16512} 16319 16414) 1641g 1647. ~~ 33,600) Lehigh Valley... __- 1557s Feb 5) 18534 Jan 15|| 151 Sep] 1867s Deo 
*44 48 | *44 48 | *44 49 *44 49 *44 50 “ae Fee ons a 4319 Feb 13) 45 Mch25 45 Nov; 63 Jan 
#15534 15619} 15614 15814) 15634 158 | 15614 15714] 157 158 : 6,800} Louisville & Nashville__| 1497s Feb 1) 15814 Apr 1 13612 Sep | 1603, Nov 
*136 138 |*136 138 | 13714 13714/*135 137 |*136 137 2 210 anhattan Elevated__| 135 Jan 2) 13834 Mch13j/ 1314 Sep | 142l2 Jan 
*21lp 22 217, 22 22 22 21 217) 2214 22%, fy 900 inneapolis & St Louls| 21 Mchl4| 27lgJan 23 2llg2 Apr| 4215 Sep 
*45 4710} 46 46 4614 4610] 4614 4634) 47lo 48 1,550}__Do_ preferred____.___ $40 Feb 26) §57 Jan 15} 35 Mch! 6812 Se 
1371p 13734] 1383g 1383g| 138 1387g| 13834 1393s] 139 1393, = 3,345) Minn St P & SS Marile___| 129 Feb 3) 140lg Mch21|/7124% Sep | 15214 M 
*148lo 150 |*148l9 150 |*14810 150 | 150 150 | 150 150 8 Do preferred AP Smet 14714 Feb 1] 152 Mch15|| 146 Nuvi] 160 Mcb 
*86l1o 89 | *86lg 89 | *86le 89 | *86le 89 | *86lo 89 ae Sew Do ased line ctfs___| §871!o Jan 12| $887, Jan 17|| 87leJ’ly | 90's Mch 
31 311s} 31 3114] 307g 31lo| *301g 307} 3034 30%, 2,800} Mo Kansas & Texas_____ 2612 Feb 7] 315g Mch29|; 27 Sep| S81, J’ne 
*64 G65lo/ 64 6414) 6415 6419) *637g 65 | *637, 65 ' 400 Do preferred..._.._. 61 Feb29} 65 Jan 25 6284 Sep 70 Oct 
4514 457, 45 4610] 4514 46 451g 4633] 4510 46 : 24,200} Missourl Pacific..______ 3853 Feb 24) 473,Mch27|| 331,Sep; 63 Feb 
641g 6414; *62 6413| #63 66 | *63 66 | *635g 66 600 N?2 Rys of Mex ist pref} 64!g Mch30} 71 Jan 4/]} 60 Aug 7253 Jan 
291g 291g} 28 2814] 287g 2933) 2914 2914] 2934, 29%, ' 2,800 Do 2d preferred__.| 28 Apr 1] 36% Jan 20/| 25’s Aug! 38%. Feb 
112ig 11219] 11233 1138g} 113 11319} 112% 1133] 113 1135 ‘ 20,200] N ¥ Central & Hudson__| 10614 Jan 9] 114 Mch20|| 2997s Sep | 115!2 Feb 
*55 561 *55 5610] *55 57 | *55lo 57 557g 56lo : 425| N Y Chic & St Louis._...| 54 Feb29) 61 Jan 30]; 48 Sep 65 Jan 
#103 110 |*103 110 /|*103 110 {#103 110 |*103 110 ee Do ist preferred..... 10219 Mch 26} 103 Moh 26) ¥8lp Nov! 10153 Mch 
*83 8912] *83 8912] *83 89lo| *83 891o| *83 891 ae Pee Do 2d preferred_____- 87 Jan 27}; 90 Jan 18/| 82ls Aug) ¥O Jan 
140 14033] 140lg 14214] 141 14214] 14019 14034] 14012 14019 : 3,920, N Y NH & Hartford.._.| 136 Feb 1) 14214 Apr 1} 1267s Sep | 1651!, Feb 
*38le 391p| *3814 3939] *3834 3910] 3834 3834] 38le 36 1,400} N Y Ontario & Western.| 35% Mch 7} 3953s Apr 4/|| 373; Sep 4673 J 
1107g 11114] 1107g 1113s] 1111g 11319} 113 11414] 1133g 1141, ’ 50,400| Norfolk & Western. _- $1078, Feb 1) 114144 Apr 3|| 993,Sep | 11114 Nov 
*89 92 | *88 92 | *88 92 | *90 92 | *89 #4292 ee Do adjustment pref_.| 90lpJan 4) 92 Feb17|| 853%, apr} 914 J’ne 
12214 12219] 1223 1233] 12234 12310] 1225g 12414; 1235g 1241» : 38,315' Northern Pacific._...__ 1155g Jan 15] 12412 Apr 4/| 1103, Sep | 1377, J’ne 
*90 105 | *90 100 | *90 100 | *90 100 | *90 100 . Pees ER: aS ee Sideneeastadn -|| 9438;Dec] 102 Jan 
*85 105 | *85 105 | *85 105 | *85 105 | *85 105 oS ee SPO S00 BOGRIIUOG. cuhococcacscecaleccecoccese alleeéoonggeslegeccees oc 
*90 105 | *90 100 *90 105 *90 100 | *90 100 . 2 eee 2} & a Ee eee x 093; J’ly | 102 Jan 
1237s 124 | 124 12414] 12334 12414) 1237, 1241g] 124 124!» 20,912| Pennsylvania ___._._._- 122i2 Jan 9} 125g Mch25/| 1183, Sep | 130ig Feb 
#105 106 | 1063g 1071s} 10712 108 | 10714 1077s} 1077g 108 4 ’ 4,900} Pittsb Cin Chic & St L._.| 98!2Jan 2] 108 Apr 2/| 0igSep/| 100 Jan 
110 11614/*110 116 |*114 116 |*110 -_../*110 116 . oe Do preferred........ 10819 Jan 2] 117 Feb 20|]| 102ig Sep | 112 Feb 
1613g 16334) 163 164 | 1633 1643] 16214 16319] 1625, 164 ' 444,700 Reading eda ast tn eltn cena 148!g Jan 11] 164%, Apr 2|| 134 Sep | 161% J’ne 
9012 91 | #90 Q1lo] #90 Q91lo| *90 Q1lo} *90 Ql ‘ 350 ist preferred... _ 891, Mch 5} 92 Janil17jj 88 Meh} 92 J'ly 
9610 973;, 97 97 | *97 98 963g 9633} 971g 97le : 1,700 2d preferred... _.._- 94 Jan ll} 983,Jan 20|| Y0lgSep; lvl May 
263, 2714| 27 2714 27 2733] 2634, 27 27 = 281» ' 20,900! Rock Island Company.._.| 22%, Feb 26} 28t2 Apr 4/| 223, Sep 343, J’ne 
4 55 55 555s) 5410 5514] 54 6453] 54384 56l»o ' 12,800 Do, preferred__._.... 48 Jan 3] 56le Apr 4 4338, Dec | 6853 J’ne 
281g 2810] 281g 28lo| #28 2910] *27lg 29lo] 271g 27lo 200} @*t Louls & San Fran __ 23 Jan 5) 2912 Mch26/} 23 Dec| 27 Oct 
*67 69 | *68 6912) *67l2 68lo) *66 69 | *67 69 a Fee Do ist preferred.....| 65 Jan 19} 69i2Jan 23|} 59 Sep| 69% J’ly 
4134 4134) 4134 4214; 41lg 4134) 4114 4114; 4153 42 ' 1,800} Do 2d preferred___._. 38lo Feb 5) 4314 Mch25/; 3/ Sep; 49ig J’ 
*32lo 3310] *33 34 3338, 3453] #32 34 3384 333, ‘ 1,200} St_ Louis Southwestern_.} 2934Jan 22) 3453 Apr 2|| <4 Jan| 34 Fe 
*73lo 74 74 7414) 741g 74lo] *73 74lo) 741g 75le : 2,025 Be STG... cccoe 68!2 Jan 17} 75l2 Apr 4]| 659%Jan/| 72 J’ne 
et ee as ee ee ee le: 2612 27lo ' 3,350| Seaboard Air Line....../| 26l2 Apr 4] 2712 Apr 4/}..--.....-/_-..__._.. ] 
RRC SS es Se ER eee a ee fe ‘ 4,400} Do preferred... ..... - One @ Gee Ol. encadk ebniess... ¥ 
11419 115 | 11334 11473} 114 11459] 1137g 1141g|] 1137, 114% : 42,095| Southern Pacific Co__._ 10512 Feb 1] 115!g Mch29/} 10412 Sep | 1263, J’ne : 
30 = 308s] 297g 303g] 293, 301g] 293, 2973] 2934 30! ‘ 13,750) Southern v tr ctfs stmpd_| 2612 Jan 31} 3033 Mch21 243, Sep | 334 J’ly 
74 74lo| 74 74lo| 74 7410) 74 74 74 7 438 ’ 4,200 o pref do 6814 Feb 3] 76l2 Mch28 61l4 Jan 75, J’i 
2514 2514) 25 26 26 2614] 2514 2533) 258g 25le : 4,250|\'P’exas & Pacific._.___- 20ig Jan 3) 2614 Apr 2 197g Dec | 304 Fe 
4llo 4210} 42 423. 41 42 407g 4119} 411g 411 , 4,300 hird Ave New .._.._. 3919 Feb 7; 4933Jan 9]|/ 31 Novi 41 Deo 
3lo «(5l4]5lgsCéO 5 5 *4 5 5 6 ' 4,500} Toledo Railways & Lt_-.| 3 Jan15{| 6 Apr 1 4 Nov; 8igJan 
151g 1534) 15 151g} 15 1514] 15 15 | *14 15 : 1,100} Toledo St L & Western..| 12%, Mch 4] 163s Mch27|| 12 Dec! 24% Feb | 
32 321g) 31 33 33 383 | *380 33 | *31 33 : 2,100) Do _preterred........ 31 Apr 1) 347gJan 2|| 347gDec| 637g Jan 
10514 10514} 1053g 1053s/§1053g 10539/*105 10512/*105 105!» ‘ 350| Twin City Rapid Transit_| 10412 Jan 65] 10612 Feb17|| 104 Sep/| 111 Feb ‘ 
1713g 172 | 171 17210} 1718 1723, 171 1715s] 17112 173! : 164,710 nion Pacific. ..._____ 160 Feb 1} 17414Jan 2)| 1631gSep | 1028, J'ly 
$917g 917s} 917g 917g} Qllg QI1lo| Q1lg Q1lg} QYlle Ql» ‘ 1,730 Do preferred_____. 91 Mech 5} 9353 Feb 27]; 89 Sep; 96 J’ : 
*33 3334, *33 36 | *33 34 34 34 341g 341» ' 800} Unit Rys Inv’t of San Fr; 30%,Jan 5] 3714 Febi14|| 2812Sep| 4 Fe 
62 62 62 63 | *62 63 62lp 623,) 6212 63 ’ '3,500i| Do _ preferred........ 58 Jan 2) 6512Feb14j} 62 Sep| 76l4 Mch 
4812 49 49 49lp} 495g 50 | *48lp 50 | *48lp 50 : 900} Virginia Ry & Power_.... 41 Jan 4) 50 Apr 2}| 37 Sep| 4 Apr 
nis deel aa ” Ghdkede cum deel eal Seah ‘ki. wend a Fer Do preferred ......... 87 Jan 26] 88l2Feb15|; 77 Sep| §83 Apr 
7ig 71g 714 7ig 7g 7ig 78g) «= 78g ’ 5,700 PV abash ellie ainis weiuabaiin 6 Jan 4 773 Apr 4 58, Dec Feb 
20 2014] 193%, 20 191g 1919} 193, 2034) 207g 221o : 12,300 Do preferred._... 167g Jan 2) 22i2g Apr 4/| 14144 Dec] 40% Feb 
*6214 6312) 63 6383) 63 £63 6234 631s} 631g 631g : 2,400; Western Maryland Ry...| 55%,Jan 9] 6414 Mch25/| 4873 Apr 
*79lo 8010) *79 82 80 80 | *75 82 80 ' 200i} Do preferred_....... 75 Jan 9} 80!g Mch20}} 75 Jan| 88l,g J’) 
S 8 71g Tie ~ s *7lo 8 714 77 , 1,100} Wheeling & Lake Erie... 4 Jan 10 914 Mch 13 212 Sep 
lc eo 2llg 22 | *21lo 2210] #2114 2212] 22 22 ; 500} Do ist preferred.....j| 11 Jan 3] 227%; Mch 7 7 Sep; 1753 Feb 
*11 lllo} 11 ll *10lo Lilo} *10lo Illp} 11 lll, ° 400 Do 2d preferred...... 6 Jan 19; 14 Mchl3 3 Aug 8 Feb 
*52 56  *52 56 553g 5583' 55le 55le' *55l4 56 ' 300 Wisconsin Central... . 48 Feb 5! 656le Mch13 48 Sep 72g May 
eo 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS, 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
New York | ChatéPhenix| 188 | 192 || Fifth Ave{./4500 |4750 ||Harriman_.| 290 | -...|] Metropolis 4] 375 | 400 
Actna -.-..| 190 | -...|/Cheisea Ex] 195 | 200 |/tlith .....] 300 | 325 ||[mp & Trad] 567 | 575 || Metropol ’n{} 19712] 20212/] Kes 
America f..| 610 | 615 |j/Vhemical ../ 440 | -._.|/ First ....../1010 | _.__||irving N Ex] 230 | 235 || Mt Morris].| 250 | 260 
Amer Exch.| 24219) 24719) Citizens’ Cti] 17712} _._.|| Fourth ....] 200 | 205 ||Liberty....| 590 | 595 || Mutual 9_..| 288 2921o}/ 5 
Battery Pk} 125 | 130 || City....... 1435 |f440 ||Gallatin .../ 350 | _.__I/Lincoln....| 380 | 400 || Nassau ___.| 300 Pata. 
Shed 4 ~--| 400 | -...)}Coal & Tron) 155 | 160 ||Garfield ...| 275 | 290 ||Manhattan{| 335 | _.../| New Neth_4/ 210 | 220 
BronxBoro | 300 eee Colonial Y-.| 425 ---.|| Germ-Am 140 -...|| Mark’t&Ful} 250 | 260 ||} NewYorkCo]| 875 eae 
preax Nat./ 175 | 180 || Columbia q-.} 335 | 350 |}Germ’n Ex{j 425 | 440 ||Mech &Met’s| 262 | 265 ||New York.| 335 | ___- 
ryant Pk 4] 150 | 155 Commerce .|{204 |1206 ||Germania §./ 525 | 540 ||Mercantile _| 160 _...|} Pacificf....| 258 | 265 
Butch & Dr} 130 | 140 |j/Corn Ex 4.-/ 309 | 312 ||Gotham .._| 155 | 165 ||Merch Exch 16219} 1671lo)| Park ......] 3671o) 372101] W 
Century 9../0230 | ....|| East River_| 105 | 115 ||Greenwich qj 250 | .._.||Merchants’.| 186 | 190 || People’s 9..| 240 | 250 
Chase _..../ 635 | ....j/| Fidelity 9../ 165 | 175 |] Hanover...| 650 | __.. 


_ © Bid and asked prices; no sales were made on this day. { Ex-rights. § Less than 100 shares. {| State banks. a Ex-dividend and rights. > New stock. 
i Sale at Stock change or at auction this week. A First instaliment paid. Sold at private sale at thisprice. z Ex-dividend. | 1 paid. 
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s x stock dividend. 





Banks marked with a paragraph ({]) are State banks. 


hao STOCKS—HIGHEST AND LOWEST SALE FRICES. Sales of STOCKS Range since January 1. Range for Previous 
Saiurany Monday Tuesday | Wednesday | Thursday Friday won MER OHAM + ta On basis of 100-share lots. Year 1911. 
March 30 | April | Aprii2 | Apri3 | April4. | Apri& | Shares Lowest Highest. Lowest. | Highest. 
* 9 ‘ industrial & Miscellaneous| 
a “° ae at mee 2 505, 908 $210, 210 225) Adams Express.....-. $191 Mch12/§210 Apr 4//§198 Nov/§245 Ape 
a 7 a 8 ga, ais : J oa os 21,500 ils-Chaimers sieimdkatdiaid Ig Mch26| 3 Mch30 lig Dec 03, May 
BO0lg 813g} 803, 837,) 825g S84ig} 813%, gas} 81% 83l4 ' sen’sac inane pref-......---- AF gee °. Jan 2|| 6% Dec|) 34 Feb 
62 62 | «31° 62°] 613; 61%| 604 61-| 61 61- "aoel nae Laieinerel Mice 60 Feb 1) 84ig Apr 2] 44% Sep | 71% J’ne 
201% 1012;! 1Olt 101%] 1008; 10075] 100% 101, | 100% 100%] {| 1Tosh "Do, Dretee sete. n anus 1008 Apr -3] 1044 Meh 20l| 901g Oct | 105.7 Deo 
G01 - H AVVO, 4AM PECL cw ewe eee naw 
#9715 987 A , ome a a ous on 61" 17,300| American Beet Sugar_...| 53 Feb 26 Mch27|| 3¥igJan| 693, Oct 
20° 21 | 20% 21% 217% 2275 2219 2371 24le 25% : - ts A arta eeecnne------| 97 Apr 3} 100% Jan 10 Ost, dan 101 Oct 
7 ae 10414 1047] 1047, 105%] 10514 1077%| 1081g 1093, 22'630 ‘Do oe oss Feb i 10935 Abe 4 77° Jan th oy 
jle f 3 1 1 7, 1 $ ‘anni American Ger & Baunndea , 
aie simile feb fS? ftelfS* afesleate aie] | | 8°/Ampetenn Gir & Woaaais) 18 FSR st) 8 Mchial| ats Get | So bce 
1 8 ff P8eeesl so Fe Seescecesce eco 
e087, 100 oni’ = *981 “re oa on ome io : 5,200 Amertcen Cotton Oll_...| 45!gJan 19) 55!2 Apr 4/}/ 4153 Nov) 623, Feb 
#216 222 |*216 222 $220 22) 5220 * 220 218° 2193 -< Bore A ce prek....----.---- 95 Jan 19} 9914 Feb 13); 92 Nov) 105l2 Feb 
ao 8 fe ow 4 “ae ale 48 297 — can Express_._... 200 Feb 2/§220 Feb 13}| 201 Sep |§255 Jan 
25° 25141 2585 2614] 2518 25%| *2414 258] 26° 26- 1,600; American Hide & Leather; 3 Feb id) as Ape il is?Sep | 26% s'ne 
te bind Bt tele ee 44D "ne 
o3i,, 32°] 22, 2a) 2a al a2” zal 22 22 | || gol Amerioan fee Sopieiica:] 18 Jan 2] 284 Meh ol] 1oeAug| 22311 1y 
3219 34 | #32l9 34 | #32 34 | 32 32 | *31 333! 100 "Do — SEONG 80 Feb 20 35 lon 3 261 Oot Bate Dec 
39 8639 | 39 «6391 1 1 1 1 1 ) 8| g@mel Aseetteen tose —~ 2 Dec 
ome 110 lame 116 “lems” 111 sot Loge ri08i2 10812 6,000 American Locomotive:-<| 31% Feb 27| 4012 Apr || 32's Oct | 431, May 
#12 127g] *117g 1210} 1214 1212} 1214 1214] *12lg 13 } 775|American Malt Corp. 103, Jan 15) 109, Mch25); 102 Oct | 110% Mch 
#56 56le| #56 57 | #5515 57 sai nase 57° BTle ' 776 can Mait Corp...-. 43, Jan 10} 1234, Mch26 3 Sep 533 Jan 
*86lp 881 #86 88 | 8734 87%| #8714 88 | 875 8753] = 200] Amer dmelters Seo pret i 42 Jan 6 57i2 Apr 4) SitzMch) 4353 J'ly 
8553 8614] 8573 877%| 86% 8734| 85%, 86%| S6lg 863, 9) Sool Armee Setere Seo pret B) Oe atl gen denaell Getaten | sen J ily 
1063, 10634] 10612 1063,| 107 10714] 107ig 10714]*107 10714 1’ per CmelGag& Refining) C7 fe eel! See Ges | snes don 
' $18, 3134) 317g 3210} 32le B2le| *3llg 32lo) 3214 32! ' 1.225| Amer decel Be gg | ttn 10283 Jan 2 108 Mch 25}; 98% Sep | 108!2 J'ne 
1271p 1281] 12819 13014] 12834 129%] 12819 12914] 129 129° i0°700| Ameri teel Found (new).| 26 Jan 19 35lo Jan 4)| 25 Sep] 52le Feb 
122g 122g| 12213 12214| 12214 12214] 1221, 123 “|#122 124 De peek ee eenlng) ooiSen él 138° Abe ail Lin Jan | ish Feb 
146lo 1467 1 lo 14Alal 145le 1483.1 14514, 14510) ¢' #£«X| ge gonlAmerican Telenh & Teles z fe 
LaGie 146s] 140 146%] 1452 140%] 145'6 14B4] 1454 148e] | g.8oo/Amerioan Teiephi Yeicg| 137% Jan 2] 140%s Meh] 19112 Aug| 160 J’ne 
#104l2 106 |$1041e 10410/*1041 Fis 1 ' an. i. ame eer AB LED 20) 200) PAN 20)! .- nnn nnn nw] ~~ oo === = 
106 , 106 oiea . yt . sine . ‘oe "10bte 1961 love love ' s oa +4 nee iebete*aiede tak teteie 102 Jan 9] 108%4,Jan 19|| 87 Aug! 10514 Dec 
10212 10234) 102!» 1027s} 103 10314] 103 1031g} 10314 10312 2/281 Preterred — 1011 io il 108% San a ee 
#2814 2914] *271o 291-] 2lo 283;| *28ly Wo] *2S1q 2915| ‘enol Amerioan Woolen” 4 Heb 10683 Jan 19]|..~-2-----|-----.---- 
4 92 | #91 92 | *91lg 92 | #91 92 | *91 92 ly 7 steneneampietote os * Feb mn se atte | seeiae 
g 291g] 2912 30 | 30% 3314] 311g 33 | 3llg 32%, 10.200 Amer Writing Panes “ant” ee een) See. core 
4015 41 4llg 4310} 4373 447s| 4314 44 243 438 46'336 aAnaoond ce Paper, pri. 251g Jan 25) 33l4 Apr 2 2410 Sep 341g Feb 
#105 * 10524] 1052; 106 "| 106i5 10015| 10614 10cte| 1064 10612] =} | "700 MAW Lo ener 5] 102% Feb 2] fosis Abr 4i| 1034 Dee | 107 Deo 
2 3334 335g 34 | 34lg 35 | 34lq 347%) 3434 3584 13,400] ethlehem St : 2734 Feb 2 ioe 
62 _621g| #6073 62%] 6235 635;| 62 63%:| 627% 6319] 8'700 7 penmpeeoeeen Bed 37) 35% Apr 4) 26 Sep | suis Aug 
#140 143 |*140 143 | 14234 1423,] 142 142 | 14234 1423 ' '400| Brook! prs + pte etait 56'2 Feb 27) 635g Mch26|| 54 Sep | 66% J’ly 
#30 301s] #30 3012] $3012 301-| #30 3801p] #30 30l2 ol Buttertek On 2at---- 13712 Mch21) 142% Apr 2//7i29 Sep | 148l4 Nov 
23 2334] 238, 2310] 233, 233%] 23 231g| 2353 247% ; 0.2001 ¢ \entral Ryne ---<--- 2912 Mch 18 3012 Feb 9}; 28 Feb; 31 Mch 
#883, 891 887 Qlol *R87 01 . 8 ' , SCOURGE .ccance 16lo Feb 27| 247g Apr 4 183, Sep 333g Feb 
Ss, 20°] oot aol sp? oui] soit sorl ast osel 6} | a2'eeo UM" Do pret arennnmenns g0° Feb27| 924Jan 2|| Ylig Dec | 105. Feb 
301g 30l4] 30 3010] 29%, 30 - 2912 rt, ap 2 th s anol Goleraée per....Par $5 $25 Jan 15) $29! Mch27/| $162 Sep | $2712 Dec 
144ly 145 "| 14419 145 | 14455 14555] 14455 145 || 14412 145 S 00 Comenlidaben dey cenai-| 1sste Feb ir] as” Memes 4 
145g 147%] 15 15%] 1434 147] 1453 148, 14% 16 7,100|Corn Products Refining. “104 ion 16 ‘68 Mch26 ats Oct sto) May 
*81 82 Slip Sll- 5 ° eo ; -- 4 4 May 
Sdig 32g] S27 Sots] S188 Sotg] “S1Se Salp| 32% 328 1,950] Do Pref... —---.---- 27644 Jan 3} 84\2Mch26|| 73 Sep| 85 May 
¢14° 20'| #14 20 '| *15° 20°| 414° 20°] #14° 20- ; 5.900! Federal 3 Mining & Smelt’s Tit Feb 08 183 Meh 26 3 Dee 36 {Fob 
$43 «46 | #430 «46 «| «#430 «46 «| «(45t9 46 =| 43 ee eer elt g oo 2 oo ec Feb 
Tabs 0% 168, adh| tee xer | ago rer] erie 130,| | 9,800|General"*kicsiran---"-"| 186° dan “3| 40, Apr al] az Sop | abet May 
4 2 4 2| * 2 2 33 33 333g 1.040) Gen Motors v i at 3 Feb 
*76 «78 , ot tr ctfs.. 0 eb 26) 3514Jan 1y|} 35 Novi 61% Aug 
43, 43 THe ot a te = y* ys “. : i ethane Pans a tr ctfs... 74 Feb 28} 78g Mch15|| 7412 Dec Si5 Aue 
ane 118%) 14is r24ts| 11534 114] aust masts] 11494 1164] |G '200)f nt Harvonter eta tr arts] 1004 Feb | 117% Meh 1al| borg Sep | 120% Mar 
#121 122 “|*121 12114/#121° 12114] 121 1218, = "600 Do pref stk lo J . 
67 7 63 67 : s tr ctfg__| 11612 Jan 26) 121343 Apr 4 115 Sep | 12814 May 
of abel ot 24) oS, oot alt ah] aft aos, 8 | Serie Mteeatt Reis) ok) ea) ee aie 
| 121g 12%) «127g «14 1319 137g} 1334 137% 6'700\ International Paper. J 2l2 Dec 
54 sin 5412 555s] 55lg 5714] 571g 571p| 5714 578, a. i a 933 Jan 17) 1414 Mch25}) 9 Sep | 13383 Jan 
30 30 | 30 3051 3014 30%4| 3012 3012] 30lg 321 S’anolinternat Bien, Pus z45%gJan 3) 5912 Mch22)) 4453 May| 5633 Jan 
B21 82%| 82, 82,| 83° 83 | 823 2 : 4 : team Pump...| 28 Feb23) 34 Jan 2]| 23 Oct| 44 Feb 
eye rel MG 107s] ae xOOJndne 0a] nas wor] | Rleaolegs ag Se jain] abe, Mehad] ate Jen 4 0l Sep| shad dan 
2 3 1 oo 
10915 1om|e1o0 110, | 10024 1om%| 1oa% 1007} 108% 11g A A Wm og Tales Bo EE BR Sabie forme 
80 ‘anni Meakes’ Cnn eco MG COR 861 .... .ceunlacseurancs 
on" 6934 +69 ° 70° *69 70 80g Bol, 560° 69° ‘310 De® "settee scobaageine sts ne il 70% fog 23 68° Dee 7 Men 
71lg} *70 8 8=711 a * 1,| * | )6=Cti‘<‘ik?#é‘(‘]U)sSCQ hfe Dieeweenees 2. 8 c 
ae 1108 *1091> 11035 #10912 11085 #10913 11034 stom 110“ was we en ae 110 San ; 112” on i 1078 Sep 113! , Ma 
26 2614 2653i 261 1 > | te tanla@Mtewes fieanes "be oe . 4 4J'ne 
014714 1501-]¢148 * 151°) 15014 13074 |#148 © 15017 #148 15034 10 ational Bitsaite  *°| feet sam el tent ienoall tan sen | tose 
#12715 129 |#12715 129 |*12715 129 |*12712 129 |*12712 129 <p" ssepmperaeees Aaa can 2] 154lg Mech 23)! 1174 Jam | 143% Nov 
17 17 | 17° 17 | 16 16%] 161g 161g] #16 17 Se | en ee Ry ee Re ae 
ot 9334} 933, 933, #90 94 | #900 94 | 9334 93%, 400| Do pref ¢ & Stamp’g a Ne 2 17% Moh 26 12ts Dec 22, Jily 
4.9 57lo 5773| 57 57 7 7 ' = £a@ietttedieeee ey aon?) oer 2 o va 4J'ly 
#10715 108 '}#107_" 109 "5109109 #10718 109.°| 10812 109 $00] National Lead......---- 10515 Feb 31 109 Fob tall 104 Se | 190% ata 
901 1 ee OE ee Piene Pe oe (eo eee u 
«22° 204)" 10% 204)" 20!5 20%] 208 20%] 20° zo] ‘| 21.735 |4Nev Cons Capper ar $8] $1514 Jam 20] $20% Moh25|| $151 Sep | $214 J ne 
a hn, i Hyny in. 7984 791g 795g} 7934 817, : 6,972| North American Oe tea 74lp ay % Site ane ; ry — Ae toed 
2 4 4 34 | 331g 331g} 34 34% ; 1,900] Pacific Mail 30 J ; . 
47 «= 47lp} «947 «= 471g) 471o 4759] #4 1 : or --=->------ an 3) 35 Mch27\) 23lg Apr| 3333 Nov 
te fel aly fel Mae GMI S| ade] | eB nagem pleea aces) ts See eda ta, S| oa dee 
2 a5 4 20 | 20 = 2014) 208 21 | 2034 21lg : 5,200| Pittsburgh Coal C -| 16% Mch ' er 
. & 81 sil 81 S82lo] 82 7 : , 0......- 4Mch 1} 2ilg Apr 4]} 17 Dec} 234 J’ne 
1831, i 182 +1792 185° 183 1831, 184 1881: 5007 P. Lorillard Go.~ 7777777 167 Men 8) 84% Apr 4) 67% Jan | 907g J‘ly 
4 Olg 11014] 110 1101g} 110%4 11014 1:110| Do preferred.....-~~ ~~. kes: emg npeamupcean 
33 = 33le] #34 8635 34 341,| *331 : , MOET OU. 2 oe oe BB Be! Sr IRE, arene ia 
101 102 |*1011g 103 [#10114 103 *|*10114 103 5101, oI: r+ bala | ~~~ diacetate 25M, Ted 27| 35% Mch22|| 25 Sep) 37s J ne 
#109 1111o/#109 11119] 11053 1105g}*10919 1105g| 11014 1101 230| Pub Service Corp of N J 96 Feb 28) 102) Jan 2/| 91 Sep | 102% J’ne 
1607, 160 3| 16053 1605s] 1601p 16015|§16014 16014|$1601g 160% sacibuitnanmn Themoate of N J.| 106% Feb 17) 1113; Mch28|/ 108 Oct | 120 Feb 
311g 3llo *31lo 32lo 3134 3138, 3184 313, 33 331 : 800 aillwa Ste any...... 15812 Feb 2 16llg Mch14}| 154 Sep 163 Jan 
#10013 101 |*100 101 | 10015 1005¢| 10012 10012] #99 101. 8001 FX Sivay Stoel Spring..-| 2712 Feb 8| 33's Apr 4/| 26 Oct) 30 dine 
191g 193; 197% 2014] 203g 2034) 201g 2012p} 20 2 51. lanl ditaw Genetics eas tii 100° Mchi2| 103 Feb 21|} 92 Jan | 103 J'ue 
72 73 22 2214] 215g 22 | Qllg 22 | lle 227% '300| Republic Tron t * + age 53 eb 36 i fon all “is Out 8 Feb 
7 Ss win * 3 : men a : ot | oat Fe 
155 157lo| 15673 1567s} 156 157 othe mC 1563 15758 yo eats _. =e meen naan: 6412 Feb 27) 853g Jan 3)| 741g Oct | 9933 Feb 
dite 44) 46 461, 464) #45 48 | 48° 48ip) ‘800|Sloss-Sheffleld Steel & Ir_| 3914 Jan 30| 4914 Meh 22|| "327 Sep | Bay Feb 
8 4 4019 42 | 41 417%] 41 41383] 4119 421 17,000] dTennessee C =| 8 ep | 5614 Fe 
elas” ink | ies baited! Gots Gael Gas Bl 4 opp.Par $25| $3412Feb 1) $4214 Apr 4|| $3014 Sep | $44 J’ne 
e109, 1ntigJolo9 Aiisie100" alngleroo" wstufoiong ny) ff ane | UM Be pret 7Pemeet=| ait 2b 26] Ise eb Isl] uus Meb| dy Sly 
) *16 163; 16 1614) * Ss 4 BA Rlat @ Geek T Eine A 0 "4 Cc J’ 
*96 99 §99 99 99le 100 {§100 100 *98 103 : 255 United Sta Sours e------}| 50 Jan 4) 53’3 Mch20 401, Sep | 761 Feb 
pale pas S4l2 55%] 55 56le] Sle 56 | 56 56% 16,500] United States - 45l4 Feb st 363 re > i 301 Sep rt Dos 
4 4 4\4 114lo 1ll4l4 114lo 11414 114lo 1143, 11419} : 1,345 Do ist ef ooo "4 2 2 Dec 
*79 79le] 791g 79!s| *79 791 . SE isinaetiensd 109 Jan 30| 11412 Mch27|| 104 Sep | 11513 J’ly 
671g 6814| 67lp 69%| 6833 69% Ost. ool, 6934 rig 582,500 United Stee “Steel__._- bat, Feb 13] zig Ape ail 60 Oct] ste ket 
1115g 111%] 112 — 11214] 112 112%] 11153 112 | 112 1127 8'92 “p"-~ smdkenwebeans SS, Feb 13) Tile Apr 4] 50 Oct] Site Few 
607g Gllo} 6llo 63 63 6 6219 63 | 621 63° ' 62/80 au in Ch weer ewe nen e-- 1073g Feb 13] 1135g Mch25}} 103 Oct | 1207s Feb 
531g 5383] 531g 537%] 53le 53le 5314 831g} ~53-—— : 3700! Virdini opper...Par $10) $52!2 Jan 29) $64 Apr 2/) $38 Sep | $577 Dec 
#119 12219/#119 121 |*119 121 | 119° 119 |*119 120 a ee SRO. -| TU Eee oe) cee eek asl tee ee | eee 
#132 146 [#142 146 |#143 146 | 144 144 | 144 144 300 ‘als Farge & 6s he $142 Feb -7| 151 Jan s|| 130 Sep 177° May 
8 84 83lo 83lo} 8314 83l- 31 “1 @2 am,| - ¢ | @anol V¥ estera tates T.i-. ‘ _ wep ay 
cote Sh Sat Se] SM is) sie Sole, Bol | 1slaveetatnca tcal faydee 3] SUR GaeAge| ster 
a lol* ‘ ’ . > & gm pe 
2191#115  12219'*116 122191§12219 12219 *114 122 30° Do tetorel.......--- 114% Jan 5! 122° Mch23!| 11019 Aug! 123 Jan 
oe BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask , , , 
Sisskine P enone Bid | Ask eet Paty Bid | Ask Banc Co's | Bid | Ask || Trust Co's | Bid | Ask || Trust ore | Bid | Ask 
roadway 4/375 | 400 ||North Side] 180 | 170 ||Central T¥..|1930 |1050 || Katckertrkr| 299 | 208 ||N ¥ Trust.|ese fo" ll aprecky” 
ney Istdt] --..| 155 ||People’s eH! i50 | 190 |\Columbia 27/265 |370 ||Law T lé& tr] aso | aac Standard Ii ee | certoeeeee ae | tee 
~2---- Prosp’ctPk*!| 140 | 155 ||}Commercial| 95 | 100 || Lincoln Tr.} 140 | 1 TitleG sabe Th 
Greenpoint_.| 165 | 175 : 3 -} 140 | 150 eGu& Tr} 55719} ...-||ranklin_._| 260 | 275 
ilisidey-s7| ----] 125 || Trust Co's Equit’bie"Tr| $6 | 888 || Metropot'al fis | 227~ US ate ET ee | gag || Bamlltoa --| 270 | 28 
ee : 1 ---- ome ..... 
anutac’rs |t4isis| ....1| N ¥ Cay AT le wit err marae Alli- ons eee States_|1120 {1130 are eee eee 
echaulos’| 235 | 245 |/Astor ..._.| 360 | 365 || Fulton ...-| 315 | 325 ||Mut.( West- M0 tt Gocseheoteri tee tae Ete 1 ee 
aoe 1- ir 150 Bankers’ Trlo540 | 547lel| Guar’ty Tr.| 965 chesten) 140 | 150 7a 192 196 oot me pera 298 308 
NASSAU ..2- ‘way Tr..| 1 WG ios. ais: -- eoples’ _.. 30) 
Wat Clty...} 280 | 295 ’ - sei uardian Tr) ..../ 105 Jueens Co./ 10d | 110 
 * Bid and asked tlees; no saies on thi ——~ 
- ¢Sale at Stock Exchange or at 3S. coy. yu than 100 shares. ¢Ex-rignts. b New stock. a Ex-div. andrights. d Quoted dollars per share, 


z Ex-dividend. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 

































































































































































































































































































































































































R Jn. 1 1909 the Hrchange method of quoting bonds was changed. and prices are now all—“‘ana interest’’—except for income and defaulted bonds. 
BONDS S | Price Week's | Range BONDS = Price Week's Range 
N. Y. STOCK EXCHANGE 3 Thursday | Range or Sy Since N. Y. STOCK EXCHANGE § Thursday | Range or ; Since 
Week Ending April 4. —& | April 4, Las: Sale | 32 | Jan. 1. Week Ending April 4. —X | April 4, Last Sake 1% Jan, 1, 
U. S. Govern ‘ Bid Ask\Low High| No.|\ Low HighiiChesapeake & Ohio— Bid Ask| Low High| No.jLow High 
.U S 2s consol registered. -41930/Q-J{ 100I2 101 /10014Nov’1l|_._-||_. _ _._. Gen funding & impt 5s__1929/ J-J ~~ ~~ 10312/ 10319 Mch’*12|._ .. 110319 1041 
U 8 28 consol coupon. __~W1930 Q-J} 10034 10134/1007g 100%] —-2| 1007, 10114 Ist consol gold 5s______- 1939/M-N| 1103g111 | 11033 Mech ’*12/___.110919 11134 
U S 3s registered ____ ~~~ K1918/Q-F| 10212 103 1025 Feb 712}_---||102 10234 Registered. ___ 2.2.2. OS9iM-N} 109° ~~. ./110 Meh’12/--_-|/110 “11114 
US 38 coupon ___ ~~~ "~~" K1918)Q-F) ..~~ 1021g/1031g 10314) = 810119 10314 General gold 4%s_______ 1992/M-S/| 1005s Sale | 10012 _ 101 28//10012 103 
U S 4s registered _~~~~~~~" 1925/Q-F) 114 1143,/1131g Jan '12).--_//11314 11314 Registered_______ 12. 1992)M-3/ 99. .-../ 99% Nov‘'ll]....]/ oo . 
,U S 48 coupon __-""""~"~" SIQ-F) 114 115 [11435 Meh’12|-.-- 11314 1143;]] Convertible 414s__~ ~~~ ~~ 1930/F-A/ 93% Sale| 021, 93%.) 293]| 925g 9334 
'U : pen Canal 10-30-yr 2s k1936/Q-N} 10014 _. __/100te J’ne‘11 gal ve es te Tey A a SRE aaal ie ao ae aa ae ----|| 871g 88 
anama Canal aN - 10134 Sale /i913 1017 11018 LO2l¢ 20a V ivy ist gu 4s____ o) J- og SLE) BSloT’ne 1)... - 
SS g....1961/Q-S ‘ . , | *e Cralg Valley ist & 5s__-.1040 J-J 10184 - -- -| 1028; Jly oe ee 
Foreign Gove | -otts Creek Br lst 4s____ - 83 87 S68, Jan "12)....]) 863, 8634 
Argentine—Internal Ss of 1909.|M«S E o7Hs O8:| 97%; = 98 | 15! 97 8B HT KR & A Div ist con g 43.21980/J-3| 94 95 O518 FCb (12/----|| 9512 96 
Chinese (Hukuang) Ry 5s £_._.|J-D|t 95t2Sale]| 953 95's] 17|| 9314 Q5le ed conso! cold 4s____ 1989) J-J | *89ly .._- OStg 7 MO'1I 4. hee. cee 
Im erial Japanese Government Warm Spr Val ist gz 5s__1941 M-S 105 108lo Lisl 4. BBP sepiiescete 
terling loan 4%s___ 925/F-Alt 93° Sale| 027g 9314) 26 | 9215 94 Greenbrier Ry Ist gu g 4s 1940/M-Nj| lig ___-| 95 “Oct 1U)----]-.-. 2. 
Series 434s__-"- "~~" 1925|J-Jit 917s 92 | 917. 9214) 11) 917g 93 fiChic & Alt RRref¢e3s_.__. 1949;A-O} 70l2 7314) 72 Mch’ts|___- 7034 72 
Sterling loan 4s___ ~~~ ~~~ 1931/5 J/t 861g 8714) 8614 Mch‘'12\_.__|| 8614 S88lg Ratiway 1st lien 3%s____1950/ J-J 6234 Sale | 621s 63 10/| 6212 651g 
Republic of Cuba 5s exten debt_|M-S|10314 1033;/1031410314|_- "Z L0212 103%§}/Chic B & Q Denver Div 43_.1922/F-A] 100 ____|100 Mch’1:|___. 0044 100 
xternal loan4%s._ 1040/F-Ajt.... .... Bt FRE erty RI, Illinois Div PO ee 1949|/J-J| 871, Sale| 87 871, 11) 87 88 
San Paulo (Brazil) trust 5s_1919| J-J |t 97 98lg) 9714 9714} :1)/ 971g 98 egistered_. 2... 1949; 3-3} S85l2..../ 88 Sep ‘lu... 1.22. 8 
S of Mexico s fg 5s of... _1899/0-J $ 941g G5lso} 95lo Mch’12\____| 95lo 9714 Illinois Div 4s_____ ~~ ---1949) J-J| 9910 993; NOlo 9934; 2) VOl, 1001g 
Gold 4s of 1904_.___ ~~~" 1954 o-5 ---- 88 | 88 Mch’l2/....|| g8g8° 903, Registered........-__ 949/53 J} 98lo 9914) 9914 Mch A2)-.-./| 9914 991 
t/These are pirices on the balsis o| $5 to £.)| Towa Div sink tund 5s...1919/A-O} 10473 .._-/105 105 1//1047g 105 
State and City Securities | Sinking fund 4s___. ~~~ 1919 A-O 9914 934) 9952 Mch’12!____ O91, 995g 
N Y City—aujs 1960/M-S} 10214 Sale |10214 1021s} 74)|1021¢ 103 Nebraska Extension 43_-1927|M-N| 9853 100 | 9853 Mch’12|___ 9812 99 
452 Corporate Stock -"71959/M-N] 100° 1001g|100 1001, 34 || 9973 1001g Registered... _- 1927/M-N/ 9712 -...| 981g Mch’11]_..-]/. 205 28 
4% Corporate Stock___~1958|M-N 1001g Sale | 100 1001s} 50) 997 1001g Southwestern Div 4s____1921)) Pal OPS ....] 0g Deo 311... 5... 
4% Corporate stock___~~ 1957)M-N| 997s 1001g/100!g 1001s} 2 993, 10014}] Joint bonds See Great North. 
Re es ee 1957|M N/ 10714 Sale |107!g 10714) 27 |1071g 1077s Debenture Ss.......___ 1913)M-N) 1003; 10114/1003, 101 5/1007, 1015, 
4 Se ieemetes: 1917/M-Nj 10214 1021;/102 Mch‘1z}--..192° 1023, OE 1958 M-S/ 96lg Sale | 957 961:| 54/) 9584 9714 
4%% Corporate Stock__1957 M-N{ 10714 Sale}107!g 10730} 13 1071g 10772} Chic & E Ill ref & imp 4 gs.1955)J-J/} 80 8014! so Mch’12!___./] 80 81lo 
434% assessment bonds_1917\M-N| 1024 1021¢/1021g 10214) 1/192 1027 ist consol gold 6s______— 1934/A-O/} 12419125 |12419Mch’12|____/|124 195 
344% Corporate Stock._1954|M-N| ... 88°] 37 87 li} 87 ~=88 General consol ist 98....1937)/M-N/} 108 — 1093;/ 199 109 1/109 I1111g 
WY Gtate—ds,.. 1961/M-S} 10173 1024/1021, 102%! 36 1013, 1027s peegmerted.... 1937|M-N/ 108 _.__/10914 he: ae 10914 10914 
Canal Improvement 43__1961| J-J 10214 10231102 10214} 22/1015, 1027, Chic & Ind C Ry ist 5s__1936| J-J 109ig LO9%g 10912-1091; <||109 10919 
Canal Imp’ment (new) 481961) J-J|} 102 Sale/io2 102!/ 70/1013, 103 Chic Gt Western ist 48___.1959/M-S/ 81 Sale | $03, Sl 31|} 8114 83 
Canal improvement 4s__1960|J-j| 102l4___. BOlte Nowy'lii..../1.... cn. Chic Ind & Louisvy—Ref 6s_1947|J-J 12719 12884) 1288, Mch'12)___./|12734 12919 
So Carolina 414s 20-40____1933/J-J| ...._- peered te MN... enw Refunding gold 5s______ 947 "4 108!g -.._|109 Nov’ll|__.. ‘ears ha 
Tenn new setticment 3s__~~1913 S=0) 97% ....] 98 Oct "11... ... .... Refunding 4s Series G__~1917/ J- ---- 93%) 955g Apr’1]}_...i/. 00 | 
Virginia fund debt og, _ aT | ete .. t+ a egies Ind & Louisv 1st ce @i.seememat 9019 Mch'1<|____/| 8819 GOle 
6s deferred Brown Bros ctfs__|_.__| 481s 4916] 4915 491; 10| 46 6521g]{/Chic Ind & Sou 90-yr4s____1956/J J QO0lo 9185) 90loJan *12/___. 9O0lo QO0lo 
ChicLS & East Ist 44s__.1969/J-D| _ ~___- ee oe 
Railroad i Chic Mil & St P terml g 5s__1914/J-J 1018g 1023,)10119 = 1011 1/10 110 10134 
Am Arbor istg4s______ h1995|Q-J} 79l2 81 | go 81 6| 791g S84, Gen'l gold 4s Series A__21989|J-J OS8l2 95%4/ 9834 98%! 19] 9819 991g 
tch Top & SFe gen ¢ 45_1995'A-0 9912 Sale! 993: 995<} 182|| 99 100 Registered _..... _ e1989/'Q-J/ 9719__.__| 9710 V7 1s Ii} 9712 98 
Registered....... 1995/A-O! 9814 981s) 9910 Mch’12|____|| 98 9915 Gen’! gold 3 4s Series B _¢1989| J-J S614, 863;) 863, 8654) 20)) 857g 867, 
Adjustment gold 4s__77n1995|Nov| {lls 913; 9114 Mch’12}....)| 91 923% Registered. ___._.__- eposeie~e! 85 ....| 86 J’ne'lil..../ | 
egistered__.__ ~~~ hi995|Nov| 89 91 | 91 Feb°’12 ial 9017 91 25-year deben4s________ 934) J-J} Q1lo 92Ig/ 92 92 1|| 913; 928 
Stamped _.... "~~~ h1995|M-N/ 9114 Sale| 911g G14} 44) 91° Qe Chic & L ys Div g 5s__.1921|/J-J} 1061s __._|106 Dec 2 || ERE eae gti 
Conv 4s issue of 1909____1955|J-D| -... ___. Lo6l2 Mch'12/__--|/10614 106!2]] Chic & Mo Riv Div 5s__.1926,J-J| | ° 777” 10834 Feb ‘12/222. //108 10834 
 & | 2 Sates 1955) J-D/ 10853 Sale |10853 108% 11//10534 109 Chic & P W ist g5s____ 1921) J-J| 106!g 106% /1061g Mch e]-=2-||106 10653 
Conv 4s (issue of 1910) __1960. J-D; 10414 Sale |1037g ~=—-19414) 136 10014 10414 CM & Puget Sd ist gu 4s 1949| J-J w--= 93/5} 933s o4 4€|) 9334 O51, 
10-year conv gold 5S_...1917|J-D} 110 Sale 1035, +110 10/105 110 Dak & Gt So gold 9S_...1916) J-J| 10623;103 [103 Meh '12)_...//103 103 
Debentures 4s Series Po, OM ee ee a Peace Dubuque Div Ist s f 6s__1920 J-J} 113lg 11316/113 Lists; 1113 1135, 
. . 2 2S atiagabeets | mt ease gape SP a | SPRRRE eraeapeaetees’-: Par & Sou assum g 6s____1924 J-J 5 ...-/1178% Aug’11} stdin tgs ee, 
East Okla Div lst g 4s__.1928M-S 9683 ee Mch’12 eo ae 96 963, LaCrosse & D lst PI J-J 10334 evehoen wn 104 lo Mch'12}____//10416 LO41lo 
Short Line ist 4s gold__.1958/J-J| 9334 94 933, 4 10}| 923, 94 Wis & Minn Div & 9S8_...1921) J-J} 10610 ____ 106%3 Jan '1_/____//10688 1068, 
S Fe Pres & Ph Ist g 5s._1942/M-S/ 110 111 |1109 Mch’12}_.../|110 1101. Wis Vall Div 1st 6s___ ~~~ 1920) J-J} 1125, 113 21234 Meh'"1<)____|/1123; 11234 
Chic & St L ist 6s_.__*" 1915/M-S/ 10419 ___ _/1063g J’ly “11)_-__||_.__ ___- Mil & No Ist cons 6s____1913/ J-D! 102 now=/101% Doo ‘11]_........ 
Atl Coast L 1st gold 4s_-"1952/M-S} 95 Saie| 03 9514} 61/1 95 967: Extended 414s______- 1913) J-D) 10314 -_ __/10014 Now’11}_-__ ||" - "> 7777 
Registered....... h1952|M-S| 94 ____| 98 Oct ’06 Se be RE: Chicago & N West cons 7s _1915 Q-F/ 10712 1083g'1075g 91975 | I1)/1071o 108 
Ala Mid 1st gu gold 5s. ..1928/M-N 10734 1091/1085. Aug’11}____| pe er Extension 4s______ 1886-1926/F-A/} _ 98 Mch’1z}____/| 9714 98 
Bruns & W Ist gu gold 4s 1938 J-J) 9512. | 9584 Jan °12/---_| 953, 953, Registered ______ 1886-1926/F-A; 96 ____| 973, Oe Bebe ee 
Charles & Sav ist gold 7s 1936) jJ-Jj 128 _. | Nea POT, iit oe General gold 3%s___ | 1987|M-N/ 85lg 861g} 8515 86 | 6) 85lo 87 
L&Neoligold4s_.____ 01952, M-N} 9433 943) 9419 9434) "72, 9419 953, stegistered... p1987\Q-F| 85 ____| 86%; Feb 12) _...|| £63, 863, 
Sav F & W ist gold 6s__.1934/A-O} 1237 1253, 12514 Dee ’1} hha Saati. Barat 2” aes 1987/M-N/ 975s Sale| 975¢ 978s! GL] 975g O83, 
ee 1934/A-O| 1095, | 9 ge Rae: Sinking fund 6s____ 1879-1929 A-O Aidlg ~~. ./11134 Now’1l!_22j/_ >éire 
SilSp Oca & Ggug 4s...1918)J-J| 9714100 | 97° Jan *12 eA eA Registered ___.__ 1879-1929) A-O} 11019 ____|11114 Nov’0¢}____||7 77" 7777 
B** & Ohio Prior 3 4s ___1925|J-] 9212 Sale|} 9214 921, 8 | 913, 93 Sinking fund 5s____1879-1929/A-O 10512 107 |10719 Oct *11)___ ||- 77> 777 
Registered ...... __~ h1925'Q-J| 91 Sale} 9} 91 6| 907, 9ily Registered ______ 1879-1929);A-O} 104i9 ___ mn ti ee | AOR phones 
RE Siig ns h1948/A-O} 98lg Sale} O8ig 9812] 55)! 973, 991, Debenture 5s_._.....__ 1921/A-O} 10419 2. 10415 1041:| — 3//10419 10519 
Registered_.____ ~~~ h1948/Q-J| 98 Sale| 98 98 811 98 28g Registered_....._....__ 1921;A-O/ 103 ____|logis Feb '1¢}___ |} a 
Pitts Junc 1st gold 6s____1922/J-J 11214 2.11112 Jan ’12\___ Ili] 112 Sinking fund deb 5s_____ 1933/M-Nj| 108!g ..._jLusis Meh’i: |----||1081p 10819 
P June & M Div ist g31451925,M-N| 88 89 | 88 Mch’l2/____|| 88 887%, Registered......__.__ 1933/M-N/ 105) 2... /1078; Aug‘1i/_7"7]]* 
PLE & W Va Sys ref 48.1941/M-N| 9014 91tg/ 9] 9114} 381 91 92 Frem Elk & Mo V ist 68.1938) A-O} 126lo ___ | 127ie Meh’lil 7) -, L271, 1271g 
Southw Div ist gold 3%s1925/J-J| 91te Q1lp} Olly 9il4) 8] 91 O1lgf] = Mani GB & N W ist 3%s1941/J-J| 777 Boe bung ahaa De PRE 
Cen Ohio R Ilstc g4%s__1930/M-S 10012 103 103 Mch’10j_.._/| |.“ Milw & S L ist gu 3 4s__1941/J-J| ~~~" 777- EAI STINES BPA MRirpa gaa 
Ci Lor & W con Ist g 5s__1933)A-Q} 109 11055/11019 Mch’12| ____|/11015 1101» Mil LS & West ist g 6s__1921/M-S 113tq ....{115lg Meh’12}____|/114 L15lg 
Monon Riv ist gu g 5s___1919|-A 10214 1045s| 1037s Mch’12 -~--'|1037g 104 Ext & imp sf gold 5s__1929/F-A! 1095, ~~ "|119 > Feb 12]. 1/110 110 
Ohio River RR ist g 5s__1936/J-D| 10350 __ 1098g Mch "12! ____{/1091g 1093¢ Ashland Div ist g 6s__1925/M-S| 11610 ____/} ed Negi EE ENR 
Genera! gold 5s______ 1937|A-O} 104 108 1/106 5 Ry) RAR Moe ee Mich Div ist gold 6s__1924\J-J S208 201g Ot 11, 
Pitts Clev & To! ist ¥ 68.1922; A-Q) 11319 ____ L13lo Feb "12) _ 2. //11319 11319 Northw Union ist 7s g..1917)M-S/ 112° __. j345 bet a be ote 
Pitts & West lst g¢4s____1917 J-J} 971g ____| 9710 Mch’12 ----|| 9719 97le Winona & St P ist ext 7s 1916 J-D L1ilo 11479) 1133, ae Oe 
Stat Isl Ry ist gu g 4 +48.1943)J-D) 89 96 | 95 ~ Noy’]] eihwaliiei ie Chicago Rock Is & Pa 6s_.1917/J-J 10793 ..../108%; Meh ’12}___ | 1085: 1087 
Buffalo R & P gen g 5s____ 1937 M-${ 111% ____/1125g Now’1]|_ Bi Kab peegecered........... 1917) J-J} 10719 Lugt-! 10: i ae Die Re Le 
en 1957)M-N| 1051s 10834/10714 Mch’12 ----||107i4 10714 General gold 4s___.______ 1988) J-J| 96 Sale| 57. 06 23/| 95lo 967g 
All & West ist g 4s gu___1998 A-Q|} 95l2..__| 97 Feb ‘1] Ae figagho. = a pia, 1988) J-J| 953, 953. Goly Mch’iz!____|| 95 OEl4 
Cl & Mah Ist gu g 5s____1943 J-J} 108 ____/103 J’ly ’08 isaps wlll oe piel Refunding gold 4s______ 1934) A-O 89lo Sale| Sos S41 59) 89 903, 
Roch & Pitts 1st goid 6s_1921 F-A/ 113 11334)/1133; Nov’11} OR Mi ETA Coll trust Series J 4s_____ 1912\M-N/ 973y._..] O7ig J’ly ‘l0}_.. |i. a 
Consol lst g6s___..___ 922) 5-D} 11558 - _ _ 111673 Mch’11}____||-7~~ 7777 SG Diveeieniieiic Y 1914|M-N| _._- 77" ant, et): Set Cera 
Buff & Susq Ist ret g 4s__"dig51/J3-J| ___- he BO” YE ee pogceiecee: i Cintwndmnaiabiiee 1915/M-N} oo. oo. vig t 4 git) MR Ppp 
(an SO ist ext Gs_______ | 1913) J-J} 101 Sale/io1 101 16) 10053 102 x See Sree, 1916/M-N| -7~> 777° Be, ME Mpegs 
os ne ed i Th 1913/M-S| 1003s 1005s/10033 1003, 6/1003, 101 REBECA) SOR7iPertus . 4. wk. gt ne Gl, SE Es 
came Rep arpage: ERE eaeen “Sn. ROR ee pray, 1918|MeN| ow POG @ INO Bete 
Central of Ga Ist gold 98..p1945| F-A} 1125g__ __ 11384 Jam *12)____| 11334 1133, Chic RI & Pac RR 4s___2002)/M-N 7253 Sale| 72lo 72%| 135|| 71lp 7314 
Consol gold 5s_..._._.._ 1945|M-N| 10933 Sale |1094 1091s} 30|/109 11019 evegeeteted...... 55... | 2002/M-Nj ___. ___ 718; Mch'12)____}} 718, 7234 
sveogisteted....... | O45i/M-Ni ....___ | OD ce | RR at. RIArk & Louis ist 4 468 1934,M-S/ 915g 921,| 9214 Mch'12/____]] 92-93 
Ist pret income g¢g 36.....91945/00t | .... ..__ se ke) ee eee: BurC R & N—Ist¢ 58_.1934/A-O 11033... _|11183 Feb 12]. 11073 11 lle 
Roepe ees Pe ae Gea eae gman st... Registered.......__ 1934/A-O} ___ | 77" 1120te Meh '03i_...1......_° 
2d pref income g 5s____p1945 MRE diodes ets ae ee ee es CRIF & N W Ist gu 5s ’21/ A-¢ b04 106 [10514 Sep ‘11/_...).... __-- 
2d pref income g 5s stamped__ Sa BPR ae ee ee ee M & St L Ist gu g 7s___1927/) J-1) Sth ucovltines chbelaheca oan 3. 
3d pref income g¢g BO nse oEPOs | coca oan. ee ee Choc Ok & G gen g 5s__01919| J-J 1O2ie __._/1028; Aug’11|____ ||” nr Re 
3d pref income g 5s ogy , , , FS RIES re ee Consol gold 5s________ 1952\M-N| 10714 -___|iGSty Meh’‘I£ ~---||10814 10814 
Chatt Div pur mon g 4s__1951/J-D| “$i 9119) 91 Feb ‘12\____|/ 895, 91 Keok & Des M Ist 5s__.__1923/A-O YSle 10014)101 Meh’'l:|____1]100 101 
Mac & Nor Div ist g 9S_.1946) J-J| 108 110 10714 Jan *12 ----||10714 10714]{Chic St PM & O con Cs_._.1930) J-D 1227g 12383'1227g 1227.) 19 1227, 124 
Mid Ga & Ati Div 58_.._.1947) J-J 105lo ___ 1115 gg RR bey. Cons 6s reduced to 3 14s__1930/) J-D oS acest Oe ee Oh 
Mobile Div Ist g 5s______ 1946) J-J| 10712 ____/1093, May 11|____||.77~ 7777 Ch St P & Minn Ist ¢ Gs__1918/M-N| _.|_ 7777 112310 Meh'1i|_- |” 1231912310 
Cen RR & B of Ga col g 5s.1937/M-N/| 103 -~--.|103 Mch’l2|____ 11027, 103 Nor Wisconsin 1st 6s____19306/ J-J $23 ..../12953 May'oc]... 1}... ® 
Cent of N J gen’! gold 5s___1987 J-J} 12112122 |1213; 1213, 1/|12184 1223, St P &S City Istzg 6s_...1919/A-O J1L 1ikls/111 111 2/111 Ililg 
peometeted.... .... h1987 9-4 12012 12314)1221, Feb °12 ----||121t9 1221,]] Superior Short L Ist 5s wee) op Re PRR ee Cte pg lee 
Am Dock & Imp gu 5s___1921 -J| 106!g 107 (10614 1061, 1!/10614 107 “|| Chic & West Ind ren & 68. .71932/Q-M! 1081619) ‘LOSI Feb ‘12/_.__ 1/108 10816 
Le & Hud R gen gu g 5s_1920 nt ee eS OE A Cael i Consol 50-year 4s_______ 1952)3-J3) 911; 92 | 9117 Mch’12/__7" Olly Q2Ig 
‘Leh & Wilkes-B Coal 9S__1912)/M-N/ 100 ----|100 Feb ’12 ----||100 100 |/CinH & D2 gold 4 448....1937)J-J} ____ 1OUs1G2 Meh’l2|_.__|]1101 101 
N Y & Long Br gen g 4s_1941/M-S| 100 ==="|100 og | RS Ode ist & refunding 4s______ 1959/J-Jj| _--” 9084). 2. AA A EE Sie 
Cent Vermont ist gu g 4s__e1920'Q-F 9012 9134! 913, 913, 5!) 90 9214 1st guaranteed 4s_____ 1959 J-J!' ____ 07% 89 May’il REE: eae Es 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway : | Street Railway. | | 
Brooklyn Rap Tran ¢ 5s___1945 A-O} 104 1041, 10419 Mch’12}____|/103 1051o}]Manhat Ry (NY) cons g 4s_1990|A-O 9614 963;) S614 Mch’12/____ 961, 98 
ist refund conv gold 4s__2002 J-J| 877s Sale| 873, 8314) 284|| 837, 883, Stamped tax-exempt____1990/A-O 9614 98 | 975g 075g 2|| 9634 98Ig 
Bk City Ist con 5s 1916-1941|/J J} 102 10214102 102 2)/10112102 |/Met St Ry gen coll tr g 5s__1997|F-A| _..° 102 Mch’12!_.__|] 9919102 
BkQCo&S& COn €u F 98.1941/M-N| _._ OPM Ei ccculléema accu Guaranty Trust Co certifs____|____| “9g 104 |1031lp Mch’'12/____|| 97 “10; 
Bklyn Q Co & S Ist 08.1941) J-J5) a Se a, BORE patie Refunding gold 4s______ 8 S| area 58lo Mch’12/_.__/| 581 58lo 
Bkiyn Un El ist g 4-5s__1950/F-A 1023g 1021¢| 102 10283) 5) 1013s 10314 Farmers’ Loan & Tr ctf_.._|.._.| 2777 777" 62) Mch'l2|____|| 5719 6214 
Stamped guar 4-5s____1950/F-A 1015g 1031s/102 Jan ’12 ----||10119 102 ll ea = 45) sa c27-|, 9984 Mch’12)_.__|| 5753 62 
Kings Co El ist g 4s_____ 1946/F-A| 8412 85 | 851e Mch’12 ----|| 8319 85lo Bway & 7th Av iste g 5s_1943/7-p 10312 1041;/1031l2 Mch’12|____|/193 10419 
Stamped guar 4s______ 1949/F-A| 8419 851. S5lg Mch’12) 85|| 8415 86 Col & 9th Av Ist gu g 5s_1993/M-§ 103. ....{103) Mch’l¢!|__. _|l1o116 1031 
Nassau Elec guar gold 48-1951) $-J| 783, gor: 7034 7 O34 1}! 78 81 Lex Av & P F Ist gu g 5s_1993/M-S ---- 10515) 192°4 Mch’12}____|/102 “103 
Conn Ry & List & ref 5¢ 4 \4s_ Ol) J-J| 10184 2/1017 Jan ’12 ----|{101 101% Third Av RR cons gu 4s.2000/ J-J| ~~~ * 80 Jan ‘]2!/____|/| 89 go 
Stamped guar 44s______1951/ 4-3 10334 ___ _11013; Mch’12 ~---||10184 1017. Central Trust Co certs_____ SENG Been, €: 76lo 7 GI. <|| 76l2 Sllg 
Det United ist cons ¢ 4168-1932'JS-J| 755g 79 | 7H 79 <|| 785g 798: Cent TrCo cts stamped____|_ "~~ 76le Sale| 761, 767%) 131) 7614 Rly 
FtSmith Lt & Trac Istg 58_1936M-S} _... 94%) 65 Meh’1s ----|| $3 95 Third Ave Ry Ist ¢ 5s___1937|J-J 1014 Sale |100lg 1003] 12/|199 1101 
Grand Rapids Ry ist & 58. .1916 J-D| 99le .__. 10°14 Mech 32) __._//10614 1001, }i{Met WS Et (Chic) 1st ¢g 48.1938/F-A/ ....___. | meee tf “OM. occ io 
Sotarhenedieieen woh 437821956/A-0| ~é5s, 28) 20% Meh 3:1 4i3|| gore Qoltf] Milw sale Rey B acten a hanteas 3 | 805, ~+--] tate Deo '11).-- 20-22 
-Me 748 - A- v4 Se 21 {31 2|| SOlo 841 etuncing & cxten 4 %s_19: - 94lo | U3ly ; 
Interboro Rap Tr 5s Ser A.1952/M-NI 104% Sale |10484 1047 97||103%2 103 - , 4 oO'2 w=--| VSlg Deo "10 onto oe o< 


* No price Friday; latest this week. 
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BONDS ee Price Week's Range BONDS £3 Price W eek’; «| Range 
N. Y. STOCK EXCHANGE Ts Thursday | Range or S Since N.. ¥. STOCK EXCHANGE) 25 | Thursdcy | Range or 5 Since 
Week Ending April 4. Sa,| April 4 Last Sale |QA‘\| Jan. 1. Week Ending April 4. S& | April 4 Last Sale |Qu%\| Jan. 1. 
Cin Ham & Dayton (Continued) Bid Ask| Low High| No.\Low High|{St P M & M (Continued)— Bid Ask | Low High| No.\\Low High 
Cin D & I Ist gug 5s____1941/M-N| 10314 10449) 1031p Mch'12!_- __|| 10319 10414 Pacific Ext guar 4s £....1940)J-J} 9214 ....| 925g Mch’1l|-.---||-... .... 
C Find & Ft W ist gu 4s g 1923)/M-N} ___. .-.-.- Tg Re Pare E Minn Nor Div ist ¢481948|A-O| 9734 9884) 98loJan '12|.-..-.|| G6lq Q8le 
Cin I & W ist gug 4s___.1953/)J-J} 87!9..--| 871g heb '12)_.__|| 871g 8712 Minn Union Ist g 6s__.1922) J-J| 115 116 (114% Mch’12)..._}|1147g 116 
te Finder: ROS ONE C6 P40 TUCELG SE! 6 or nbblh bbe: | poekbesoohicce «chs Mont C ist gu g 6s.__.1937| J-J| 127%, ....|12714 Nov’11}...-.}|---- -.- a 
Ind Dec & W Ist g 5s____1955]/ J-3] 10419 ...-/104) Feb ‘i2)-.-./|104 1041e Registered. i....... DetI@ea | ssck sewn 13614 May’06}_.. re ~ 
ist guar gold 5s.......1935) J-J) .... «.-- ROT he DOS Ql. ck Rievee does Ist guar gold 5s..._.1937| J-J| 1113g114 (11233 Sep ’1l}_.. )..-.. ... = 
Cleve Cin C & St L gen 48.1893) J-D)} 9233 9234) 02%; U Ldg S\| 028g 9314 Rezistered......... cit S&F | ae onrppeeen «at hata’ clave tes ig hg the Weigh ide tte 
Cairo Div Ist gold 4s___-. 1930\ 53-3! 92 O4le, 94 Deo 'li}j...<i}.... 2... Will & S F ist gold 58.1938) J-D| 1llilg___.|112l2Sep ’1))_.--.!|.--. --- 
Cin W & \M Div Istg 4s_.1991/J-J3J]| vl 92 | 91 Meh’ic}____|| 90lg 93 Gulf &€SLlistref &tg 5s__b1952| J-J| 91 95 Jan ’1Z);....|| 95 95 
StL Div Ist coltrg 4s._.1990)/M-N{ G1 9155) GSi%, Mch’'l2/___.|| 9134 931e POON «ik cecanndeis DIOGSZid-Ji .... -.s- Tet a eg Sai “Eh ee e 
Registered ..........- 1990|M-N; 89 ..../ 91 Oct '0,|..--//.22. 222. Heek Val ist cons g 44s_.1999/ J-J| 102%; Sale/102%, 103 E)|102 103 
Spr & Col Div ist g 4s...1940/M-S| 90 ....| 90 Dec ’ll)..-.|/.... 2... PRORINCOTOE onc acius Sata bias. aww 10010 Sep ‘08|....j/---. .-.- i 
W_W Val Div Ist ¢ 48...1940)J-J] 1 .--.| 91 vl s} ul Col & H V 1st ext g 4s__.1948)A-O} 9434 957s} 9415 Dec ‘11/_.--.||---.-.-. 
CiSt L &C consol 6s_..1920)M-N]| 10553 .. ..|1058, Dec ’i:}-.-2/). 22. Jl Coil & Tol 1st ex 4s______ 1955; F-A| 48, _..-| 961g Jan '12!._.-.|| 96lg 9G6ig 
yO ga aas K19386;Q0-F) ©6 97 | 97 Mch’lzi..-.|! 96 Hous Belt & Term Ist 5s._.1937) J-J}| 993410014) 90%, 993, 4|| 99lo 9934 
Reistered........ k19356 5 Seek Def Pee OOS be ceslhwck aces liinois Central— 
Cin S & Clcon ist ¢g 5s__.1928) J-J| 106l4 ..~ -|1071g eb '12)..-- |, iG71g 1071, ist gold 4s_._....- eee SS RRM 104 Feb ’12|_...1/104 104 
CCC & I consol 7s_____. 1914) J-D]| 1051g10@ |105'e Mch’i2)___- 105!0 1051. REESE Ee SOEs eee t 800 ann tl BOO Til. pocileece cee 
Conso! sinking fund 78.1914] J-D] .-..-.--}_..- PEEK SE SE: BGG Gee BU48. coke cockns SU OE ote: Gal Ol BE Bi dsclntian-abbe 
General consol go!d 68.1934) J-J| 12319 ....j1213%4 Oct “11j----))_. 2. Le I 1951) J-J | *88lg ...-) 8912 Mch'12}_..-|| 891g 891g 
Registered ......... 1934) J-J}] ......-- Te ee ee Extended Ist g¢ 344s._..1951/A-O wcee] OSlo May’)... fleces cove 
Ind Bi & W Ist pref 4s__.1940/A-O} .... ..-. eo fe Rees Mepistered... ....««c«.. SOG Meee oe Ra AR Ree APRN 
O Ind & W Ist pref 5s__.d1938/Q-J] ._.. -..- bade ay ae Ree Ts Ist gold 3s sterling_.___- 8 TS + RIBS eae oe Sal Oieddlds an eece 
Peo & East Ist con 4s...1940/A-O| 91 Q1ls) Qlig 911» 2:| 91 92 Rregistered........... yl Ee | EN Gnas PGR, SEO ih Se SRI RR 
Re mee 1990;Apr; 40!9 42 | 3&l4 49 36)| 35 40 Coll trust gold 4s______. 1952'A-O|} 98 100 | 99 99 1'/' 99 100 
Col Midland ist g 4s.___..- 1947|\J-J| 47 Sale| 45 47 Gi] 42 58le ae 1952/A-O| .__. 9819} 9819 Aug’11/_.--.//--.- ---- 
Colorado & Sou ist g 4s__..1929|/F-A| 9714 9%7!¢| 97 97 3) 96 97 I te a a aL 1055|M-N; 9534 Sale| 953, 9570} 16|| G58, vG5g 
Refund & ext 4%s____.. 1935\M-N| 9714 Sale| 97 973g, 55) 97 981 Purchased lines 3 4s__...1952)J-J| 85l4____| 8614 Feb ’12)___.|| 86lg S80l4 
‘Fw & DenC Iistg 6s___1921/J-D)| I1llo 112%) 11ils AL 1s) { L1Llg 1121¢ LN O & Tex gold 4s____1953|/M-N/ .... 98%! 9 O81.| 5Ci| 97 DVle 
Conn & Pas Rivs 1st ¢ 4s..1915|;A-O} _... -.-. “RRR ROU RM Re svegistered ............ 1953|M-Nj*_._. 98s} 948; Jan ‘*1]|....//-... ---- 
Cuba KR Ist 50-yr 5¢____- 1952) J-J) ........ et. ee Alamiel ous; Weake Cairo Bridge gold 4s_____ 1950|}J-D| 963g ____| 9710 Feb Sa LR 
el Lack & Western— | Litchfield Div 1st g 3s__.1951|) J-J| 7412 78 | 751g Sep ’1]/....||.--- ---- 
Morris & Essex ist 7s_.1914)M-Nj 1055, ._--|1055, 1055, <|| 1045, 106 Louisy Div & Term g 3 %s1953| J-J| 853; 88 | 86 Mch’i2/____|| 84lo 86 
1st consol guar 7s___.1915| J-D| 10812109 [13853 Mch’1<} _-_ _ || 10 85g 1091g SUGANOGEOG . . o. ceneun 1953|J-J| 84lo__._| 8314 Nov’l0}____|/..--. ---- 
es 1915; J-D} 10S ....j1118g Dec °1G)...-.//___. .... Middle Div reg 5s______._ 1921|F-A/ 105% _...|123 May’99/_.__j/.-.. ....- 
lst ref gu g 3 %s__._- 2000|\J-D; 85 .-..-.| 90 Mch’l2/.._.|| $90 90 Omaha Div Ist g 3s_____ S953 F-Ai 76. ....] 76e Tne 'ili....ie-c.<.cnn0 
N Y Lack & W Ist 6s__..1921) J-J| 1135g 11414) 11334 Mch’12|_.~-/|1133, 11414 St Louis Div & term g 3s_1951|J-J| 74 77 | 751¢oMch’l2!____|| 75l2 75lg 
Construction 5s... ..-. 1923|/F-A} 106 ...-|10712 Mch’12|-~--/||/10719 1071s a ee | WON Re Re eo ae a, 
Term & Improve .4s__.1923)|M-N| .... 99 | 98 Dec’llj..../|___. ...- a 951) J-J| 855g ____| 8610 Feb ’12|.___|| 86l2 863, 
Warren ist ref gu g 3%s.2000|F-A;| ___. --- ON I a Registered.....___. 1951; J-J}| S85l2 ____/101lg Oct ’96!____||---. .-- i 
Del & Hud 1st Pa Div 7s__.1917|)M-S| 11312117 /|11512 Aug’11)----)}___. ._-- Spring Div 1st ¢g 3 %s____1951/J-J| 85  ..._|100 Nov’00}____|/_...-... wid 
te ents OE ee SPRUE cick. te clbOe BUR Ull<cecll. ti. tee Registered........... 1951| J-J} 84 Sh, i RN aes AR 
-10-yr conv deb 4s______- 1916|J-D| 98ig Sale| 98 Y8l4] 157'| 97lo 99 Western lines Ist g 4s____1951|/F-A| 96 9Q96ls| 9614 Mch’12|___.|| 96 961g 
ist lien equip g 44s....- 1922) J-J} 101 10112)1015s Mch’12j __--|/ 10114 1018, aS oe Ey 9 SM eee TR Se ate Oo Re 
Bee @F fee See cktiackaboose 1943;M-N;| 98%; Sale| 985, 99 38} 985g IDle Bellev & Car Ist 6s_____. 1923] J-D| 11233 ___.|11719 May’10}____|/---.--- ‘ 
Aib & Sus conv 3 44s___.1946/A-O} 92!2 Sale; 92% 921-} 10)) gllg 93 Carb & Shaw Ist g 4s___.1932|M-S| 95 971s) 9514 Oct ’10|____/||---. ---« 
Rens & Saratoga Ist 7s._.1921;|M-N} 121 ..../122 Dec ’ilj....||___. . 2. Chic St L & N Og 5s____1951/) J-D/ 11419116 (116 Jan ’12)____||116 116 
Denver & Rio Grande— peristered ........... [eal sean ike. 168s Deena 
- 1st consol gold 4s_.._.__- 1936; J-J| .... 88lo] 8914 Mch’12/__-.-|| g9 908, tt ENR RGR Tice 10S1i\ 3-RD: 64 ....1 90 Gest Wl... Henan aoa ei 
Consol gold 4%s_....... 1936|J-J} 98ig....| 98 Jan ’l2/..-..|| 98 98 Registered__.______ Seer Reotk ee Se, Miele et 
Improvement gold 5s_...1928'J-D| 97  ..-.-| 9919 Feb’12)....|| 96 99le Memph Div Ist g 4s___1951/J-D} 9llg____| 9712 Mch’l0}_.__||.--.---- 
ist & refunding 5s_____. 1955\F-A| 881g Sale; 88lo 886;| 34/| 86 90 Registered... .....__ 8 | ia aes Pa St Ma Tegat 4 a 
Rio Gr Junc 1st gu g 5s_.1939|J-D)} .._. -.-- 1043, Mch’11}..--//___. .--- St L Sou ist gu g 4s_____ 19311M-Si 91 ....1 08 J’ly OBl...-tencc ans 5 
Rio Gr So 1st gold 4s___.1940/)J-J} 46  -..| 6l!o Apr ’1lj-.--/]/____ -..- Ind Ill &Ilaistg 4s... 1950|/J-J| 9412 9510} 941 9415 1|| 9415 96 
Guaranteed -__....-.. 1940) J-3) .... +--- O06 BEG Oilenceh... sieeae || Int & Great Nor ist ¢ 6s___1919|M-N/ 108 1083;/1081o0 Feb ’12)____||108 10812 
Rio Gr West Ist g 4s___.1939/J-J| 85lg 8634) 85lo R5lo 2|| 85 885s}/lowa Central Ist gold 5s___1938| J-D| 101!2102l</101l9 = 1015s £ || 10119 10219 
Mtge & col trust 4s A__1949;A-O/| .__. 8lle} 81 Mech’l2j__..|| 78 8l Refunding gold 4s _______ 1951\M-S;| 65 Sale! 65 65 1|| 63 661g 
Utah Cent Ist gu g 48.a@1917);A-O; *92  ....| 97 Jam ’O2)..--//___. .--- amestown Franklin & | 
Des Mol Un Ry Ist g 5s_...1917;)M-N; 99 ....|110 Sep ’04/-...//___. ...- Clearfield 1st 4s_______ 1959] J-D} .___ 943;) 9414 Mch’12!____|] 941g 941g 
Det & Mack Ist lien g 48s_..1995;J-D/ 9212 95 | 92 Nov’llj----//____ ...- Kk? City Sou Ist gold 3s__1950)A-O| 73l2 73%;| 7310 73\«| 13|| 7314 74 
et Sitaklen 4anese<ens 1995; J-D} 90 921s} 90 Mch’'l2/_.-../| 99 90 Registered .._...... 1980\A-O/} .... .... 63° Oct '0Gi... jl... o«- ‘ 
Det Riv Tun Det Ter Tun 4 '4s’61)M-N;| 993,100 | 993, 9934 10)| 9934 1007s Ref & impt 5s______ Apr 1950) J-J} 99 99%! 9914 Mch’12}____|| 9014 100l4 
Det T & I—OS Div ist g 4s1941|M-S| ..._ __-- 75 Feb’12\_.._|| 75 75 || Kansas City Term! Ist 4s__1960|J-J| $7! 981;| 98lo Feb ’12|__._|| 981g 985g 
Dul Missabe & Nor gen 5s__194i| J-J| 105 106 /|106 106 2\|106 10¢ ake Erie & W ist g 5s___1937) J-J| 109121093;/10910 1091: 3)|/10815 110 
Dul & Iron Range Ist 5s__.1937)/A-O} 10614 10t5s/107  Mch’1l2/__--/|10§ 107 ee -O 1941) J-J| 1041g1u5 [10414 Mch’12|____|/10414 10414 
ES 6c ceancantione 1937;A-O/| 103 ...-/106lo Mch’QS}_._-//_ 2. 2 North Ohio Ist gu g 5s___1945)A-Q/ 106 ____/105le Mch‘12/____!/10512 105lg 
Tn iad inden tdisieeges ona BPEL EEL ouwc tee | Be yy RR eee Leh Vall N ¥ ist gug 4145s_1940/ J-J| 10514 1055¢/10514 Mch’12|__ __|10514 106 
Dul So Shore & Atl g 5s___.1937|J-1| 107 108 |107 Feb‘12/....||107 107 oe 1940} J-J} 104lo____|10410 = 1041 3/|1041o 10419 
Bein Jol & East 1st ¢ 5s_.1941/M-N)| 110!g112 [11033 Feb '12/____||1103, 1103,j/ Lehigh Vall (Pa) cons g 4s_2003|M-N/ ---- ___- S7te Oot “Ri. is eee 
rie ist consol gold 7s__._.1920|M-S/| 11712118 [|1i7ig L171» 1\|11715 1185g}] Leh V Ter Ry ist gu g 5s__1941/A-O} 1i3ig __._|1131, 1131, 2)|11314 11314 
N Y & Erle Ist ext g 4s_.1947|M-N| 10034 ____/101loJ’ne’Li}_.__|}__ Lk SR ES ae 1941/A-O| 11053113 |1ilig Dec ’11}____|}.._. --- a 
2d ext gold Ss........ 1919|M-S/ 10412 ._.../10414 Mch’12}____|/10414 1041)]] Leh V Coal Co 1st gu g 5s__1933) J-J| 10714 __../108 Nov’0t|_.__||-.-. -.-- 
3d ext gold 4 }4s_.._.. 1923)|M-S/| 10219 --..|10219 Mch’12}___ _|| 10219 10234 i, eee 8S | Gar aiaek Ree PE Hs. _ 
4th ext gold 5s..__..- 1920); A-O/} 10454....)105 Feb ’12]_.._//105 10514 ist int reduced to 4s____1933) J-J}| .__.____. ROCIO TG 
Sth ext gold 4s___..-~. 1928) J-D| 97 99 {100 Jan ‘12/____||100 100 |jLeh & N Y Ist guar g 4s___1945)M-S| 333 ..._| 937s Mch’i2|____|| 937, 93% 
NY LE & W Istg fd 7s.1920;)M-S; ....1171:/118 Oct ’10)_._ }}____ ---- ee a) eR ly eeptes 19045|M-S/i _....... MN NORGE oe 5 BR 
Erle 1st con ¢ 4s prior__.1996|/J-J| 887g Sale| 887 887s 2|| 88lo 90 EI C & N Ist pref 6s_____ 1914;A-O! 102 ___ /10llo Feb ’10]_.._}|_---. --- 
Registered ......... 1996|J-J| 86 Sale| 86 86 1} 88 88 Gold guar 5s__...___. 914/A-O| 10014 _.._/103 Men’i2}____]|103 103 
1st consol gen lien g 48.1996) J-J| 7914 Sale; 79 7914 3\| 777g 79lojj Long Island— 
Registered ........- geet meee Gee eee ist consol gold 5s______ h1931/Q-J| 10934112 |11014 Mch’12}____||1093; 1103 
Penn coll tr g 4s__..-_- 195i1;F-A} 89leSale| 89le 891. 4)| 88lg 89le ist consol goid 4s______ R1931;iQ-J| 95 ___} 961. O61, 1\| 9614 9614 - 
50-year conv 4s A____1953/A-O/| 89lo 91 | 90le 901 34|| 855, 91 General gold 4s________. 938] J-D/ 94 ....1 94 Mch’li}]___.|| 94 Q4le 
) Series B__..1953/A-O| 8012 Sale| 7914 8O0le} 410/] 751g 801s Ferry gold 4%s_______._ 1922iM-S| 977,1001e¢)100 Aug’llj_.__||_..- --- x 
Buff N Y & Erie 1st 7s__1916) J-D) 1014 11034)110 110 5|| LOS84 1108, I 1932|J-D] 9llg -.._| 9914 Oct 'OG}_..-|]_... ---- 
Chic & Erie ist gold 5s__1982|M-N} 1125g ....|1125g 113 7||1L1214 11383 Unified gold 4s_________ ROGAN OB once onne 93 Mcoh’‘it]....|| 92 93 
Clev & Mahon Val g 5s_.1938)J-J| 109 ....]111 Apr ’llj....jj_... .--- ebenture goid 5s______ 1934/ J-D|*102 104 [10419 Dec ’0S|____||_... ---. 
PUR NGENOG. . cccnenson ES Pa RRS OS Guar ref goid 4s________ 1949/|M-S| ____ 9614] 96 96 2\| 93 Y7le 
Long Dock consol ¢ 6s. .1935) A-O} 1238, 12514)124 Mech’l2}]____j|124 124 . INE, wwoddanncs< 1949|M-S/ *961g____]/ 95 Jan ‘11]____|]_--. --- rt 
Coai & RR Ist cur gu 6s.1922|M-N]| 1043, 1067s}107 Mch’l2}___.||107 107 NY B & MB Ist cong 5s i:935)A-O} 105le ____|1101, Nov ’0¢}____I|_... ---- 
Dock & Imp Ist cur 6s_.1913) J-J} 10119 ____|10184 Mch’12]___ }}_ 6 Le N Y & RB Ist g 5s____- 1927|M-S| 1037g___.1105 Apr ’07|___-||_--- --- if 
N Y & Green L gu g 5s_.1946|M-N)} 10212____]10219Sep ‘11/___ jj... .--- Nor Sh B Ist con g gu 5s.01932/Q-J | 10584 10714)10714 Jan ’12|____|| 10612 10714 
N Y Sus & W Ist ref 5s_.1937| J-J| 105 Sale}104 105 16)|103 105 ||/Louisiana & Ark ist g 5s__.1927|/M-S| 93lg 96 | 975; Sep ’L1/____|/___- ---- 
me eeee 466... Ce 1937|F-A| 80  .__.|10014 Dec 06)... __. ..-- Louisville & Nashville— 
General gold 5s______- 1940/F-A] 85 91 | 8819 Feb’12|____— 8819 89 General gold 6s________. 1936} J-D| 115l2Sale/il5t2 = 117 2||115le 11712 
Terminal Ist goid 5s_.1943|\M-N| 10934 ____|108l9 Dec *1)).._._f___- ---- Me ke 1937|IM-Ni 112 Sale/112 112 Hi/L1119112 
Mid of N J ist ext 5s___.1940/A-O/} lille 2. j110le Oct *11)___ fe Le Unified gold 4s_____.__._ 194¢/J-J} 991g Sale} 99 GOle] 34]| 9884 995g 
Wilk & Ea ist gu g 5s__.1942}J-D/ 100 __..j100 1001» 10014 102!» Resmowrea......... 194¢/J-J| 98 98%] °73yNov’lC}____||_... ---- 
Ev & Ind Ist con gug 6s__.1926)J-J{| 106  _...j|110 Aug’1li__..j/___. ---- Collateral trust gold 5s__1931]M-N] 11014 ____/1101g Mch'1£}____||10919 110lg 
Evans & T H ist cons 6s___.1921|/ J-J} 112!g _.__/1123g Feb °12)___ _ || 1123, 1123s EH & Nash Ist g 6s____191{]J-D] 111 115 [11133 Jan ’12)____|| L114, 11183 
ist general gold 5s______ 1942/A-O| 102 1025s}102 802 | 10/|1017g10210}} L Cin & Lex gold 4 4%s___1931|M-N/ 105 ____|105 Feb ’12}..__|/1043, 105 
Mt Vernon Ist goid 6s__.1923)A-O/} 1075g ..../108 Nov’llj___.jj/_... ---- N O & M Ist gold 6s____1936/| J-J} 121 125 {121 Mch‘l2/.._.|/121 121 
Sull Co Branch ist g 5s_.1930;A-O| 95 ___.}| 95 J’ne’O8}__..j}/___.. ---- N O & M 2d gold 6s___.193(|J-J}] 117) .2.-|117lodam ‘12}____||11712 11712 
Prictida E Coast Ist 4%s_.1959) J-D} .... 977s] 973, 973, 211 97 995s Paducah & Mem div 4s__1946/F-A] 96 J... | 96 96 bl] 9d5lg 96 
ort St U D Co Ist g 4348.1941/ J-J PeeE Be | SR A: Pensacola Div gold 6s___1920|M-S| 10534 .... 105%, Mch 2}... acc. --<< 
Ft W & Rio Gr ist g 4s___.1928) J-J| ..--. SlieJan ’12)..__|] Slle S8lle St Louis Div 1st gold 6s_1921)/M-S]| 11314__._.|113 Oct ’11)_.-_|/.__- --- es 
al H & H of 1882 Ist 5s.1912)A-O/} 99lp____| 99l2 Mch’12}____|] 9912 9912 iw ¥ ” Rie saa ti ae 198CIM-S| 691g 72\c| 693;Mch’li]_.___|} 6g 698 
reat Northern— At! Knox & Cin Div 4s__195£|M-N]  ._.. 923)) 92%, 923. 51] 925g 93 
CB & Q coll trust 4s.___..1921|J-J| 97 Sale| 965, 97 | 2788 96 985s Atl Knox & Nor ist g 5s_1946;J-D] 11284115 |112 Oct ’11/___ |}... ---. 
Registered... ....1921 9-7 97 Sale| 9¢lo 97 211] 9612 983s Hender Bdge ist s f g 68_1931|M-€' 105  .._.|106 Apr ‘llj..-./|/_-_. --- 
ist & refund 4 4s ser A_.1961/ J- J} .... 1015s/101 101 3}| 10034 1015 Kentucky Cent gold 4s__1987 Q3lo Q4le| G4 94 ] 95 
Registered ........... LPeitecall abiks dbnicte sg th ace dkiel L&N & M&M ist g4 4s1945/M-S| 104 .___|10414 Mch ‘12]____|/10414 10414 
St Paul M & Man 4s._....- 1933) J-J| 9912 _...] 99le 99l« 1]| 98le 99lo L & N-South M joint 4s__1952/J-J] .... lle} 895g Mch’12|____|| 881g 895g 
ist consol goid 6s... .. 1933] J- J} 125!9 ..._]1255g =s-:1255s) «= 10/125! 1255 Registered.......... 6210-51 686. ....1 05 Feb ‘O51....i...+ ave pa 
Registered ......... Seat cine caste AGS ON...-Basse ones N Fla & S Ist gu g 5s____1937|F-A] 10934 11059) 10934 Mch’12} ._._|| 10084 1098 
Reduced to eh 41481933) J- J} .... 105 {104% 10514) 29)|10434 105le N & C Bdge gen gu g 4 Ks 1945) J- J] 1015g_2.-]-- ee ee|]---. --- yi 
Registered... . 1933;7-J| 103 ....|10834 J’ne’09)___-//_... ..--- Pens & Atl 1st gu g 6s___1921|)F-A| 1llile ...-|112 Meh’12/_...||/112 112 
Mont ext Ist gold 4s_..1937})J-D| 98 -....| 9753 Mch’12/____/} 97l2 98%4 S & N Ala con gu g 5s___1936)F-Aj; 11053 11114/1107g Mch’12)__ __//1107 11 11g 
Registered ......... of © ee ie ae ae Bice onan aman L & Jeff Bdge Co gu ¢ 4s___1945'M-S’ 91lo____' 9114 Mch’12'____! 911g QO1ly 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway. Street Railways. | | 
Minnesp St 1st cons g 5s__.1919] J-J} 10114 ____/10712 Feb ’06)__._"}.... .--- United Rys St L ist g 4s__.1934/J-J} 7853 79 | 79 79 11|| 7714 80 
New Or! Ry & Lt gen 4%3s.1935) J- J} ~... 871s) 86 86 3|| 8419 88le St Louis Transit gu 5s_..1924)/A-O 2 87 | 85 Jan ‘12}....]| 85 885 
N Y Rys ist RE & ref 4s temp) J-J| 805s Sale| 801g S8ilg} 223|| 80 815g!] United RRs San Frsf 4s_.1927|/A-O| €6 6634) 665, 6634; 2t|| 66 70 
p bse gi nly adj inc §$s_...... +m? 553g Sale Ps Rey 410 ye a Va Ry & Pwr ist&ref52...1934) J-J| 951g 96%;| 963, Feb ‘12).._.|| 96 9712 
ortiand Ry ist & ref 5s___1930/M- 9914 ....| 99 eb °12/_..../] 9 : 
Portiand Gen Elec 1st 58...1935)/J-J} .._. —_-.- Pears rae Perea. Gas and Electric Light 
St Jos Ry, L, H & P 1stg 5s 1937|M-N| 98 101 | 98 Nov’O8j..-./|/.-.- ---- Atlanta GL Co ist g 5s ...1947|)J-D} 106 ..../....  ....[-...}|--.--- ae 
St Paul City Cab cons g 5s_.1937) J-J| 106lg _...|106 Feb ’12|__-_.||10514106 }|j/Bklyn U Gas Ist con g 5s..1945/M-N/ 107!pSale|i073g 10719) 110614 1078 
Third Ave 1st ref 4s ctfs___-_- ----| 837g Sale} 837s 8434) 128 7g 86 {| Buffalo Gas 1st g 5s__.- 2. 1947/A- ---. 63 | GOle Feb’1z/...-]| 60 601s 
— inc 5s interim ctfs_.__-- ..-| 735s Sale| 735s 74 | 106|| 735g 80l,{/Columbus Gas 1sc¢ g 53..... 5 Pe: ae” ee Tees wethe Raftyeer il “ 
Tri-City Ry & Lt lst sf 5s.1923/A-O} 98 Sale; 98 98 16|| 975g 98 |} Detroit City Gas ¢ 5s_...-- 1923) J-J| 1005g101 {101 Mch‘12/___.|/1001g 101 
Underground of London 5s.1920)M-N/ ___. __-- Se. SP. sc Boden eons Det Gas Co con ist g 5s_.._1918/F-Ai ___. _._. Oits Som OE... uNecdsc tcc i 
O68 2c nn en ccnwcccccee 38) J-J| 953;Sale| 953, 953%;| 1|| 95  9614])Det Edison 1st coll tr 5s_..1933/J-J| 101 102 [i01lg 101%| 3) 1018, 1021g 
Se Oli ie cw cudnn 948/..__| 85leSale} 85le 86 26|| 7419 86 I1Eq GLN Y Ist cong 5s...1932|M-S| 105 1063,)1063, 106%, 4\'106 10634 
Union Elec (Chic) 1st g 5s__1945)A-O/} .... ...- 84 Oct OB)..<.Hocca ocs- Gas & Elec Berg Coc g 58__1949|J-D| 101 ____} 6lloOct O01)... |).... 2... 
United Rys Inv ist lien coll ; Gr Rap G L Co Ist g 5s___.1915)F-A} 100 110 |100 Oct ‘O9}____ll___. 2. c 
trust 5s Pitts issue_____- 1926|M-N| S82lo 8G6lo] 8414 Feb '12|__..|] 8414 8514]] Hudson Co Gas Ist g 5s___.1949/M-N| 104le ..._/105 105 1||10414 1051g 
Kan City(Mo) Gas 1st g 5s__1922\)A-O!} 983; ____| 993; Jan ‘12]____|) 991g 9984 












































*No price Friday: latest bid and asked this week. aDueJan. OB DuefFeb. dDuecApril. ADueJuly. k Due Aug. o Due Oct, 
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DS Price Week's Range ONDS Wcek’s 
N. Y. stock EXCHANGE ‘Thursday | Range : Since N. ¥. STOCK EXCHANGE Range or 
Week Ending April a Apri 4 Last Sale 3 Jan. 1. Week Ending April 4. Last Sale 





anila RR—Sou lines 48.1936 
exican Cent inc g 3s tr rects. 


Equip & coll g 5s.......1917/A 
‘¥a seri ; 


es g OS.........1919 

Mex Internat ist oom & 65... 1977 
. ped guaran 

Minn & St L ist gold 7s_...1927 

7ane Ext ist gold 6s__.1921 


st consol gold 5s______. 1934|M 


st and refund rold 48...1949 

- Des M & Ft D ist gu 4s_.1935 

StP &SSM con g 4s int gu.1938 

SSM &A Ist g 4s int gu_1926 

re Central ist 5s_.1949 
isso Kansas & nessa 


Ei a lage aS 0 
a g1990 
lst ext — TBRISERRARR Tae 1944 


ist & refund 4s________- 2004 
Gen sinking fund 4 %s_._.1936 
Louis Div 1st ref g 48.2001 
al & Wa ist gu g 5s___.1940 
an © & Pac ist g 4s___.1990 
0 & E ist gu g 5s_...1942 
K & Ok ist guar 5s__.1942 
K & T of T ist gu g 53.1942 
er Sh & So ist gu g 58.1943 


Texas & Okla 1st gu g 5s 1943/M 


Missouri Pac 1st cons ¢ 63_..1920 


Trust gold 5s stamped. _a1917/|M 
Registered......_._. aig17}- 

1st collateral gold 5s___.1920) F 
Registere 


ie cae fe 1920 
40-year gold loan 4s____- 1945 
3d 7s extended at 4%__.1938 


ist & ref conv 5s______. 1959 
Cent Br Ry ist gu ¢ 4s__1919 
Cent Br U P 1st g 4s____1948 
Leroy & CVAL ist g 58.1926 
Pac R of Mo Ist ext ¢ 48.1938 
2d extended gold $3. 1938 
StL Ir M&S gen con ¢g 5s_1931 
Gen con stamp gu g 58.1931 
Unified & ref gold 4s__1929 
Registered......... 192 

Riv & G Div ist g 48__1933 
Verdi V I & W Ist ¢ 58__1926 
Mob & Ohio new gold 6s.._1927 
1st ve om a 68_..h1927 
1938 


; 93 
“Montgom Div ist ¢ 5s_-_1947 





.---1977|M 


SMAZOCFZOaMyZPo weed, 


ieee! 
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= ee 
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pa) 





BaP oe 


~--- 10519/105 1051 2 


teaniite ‘tiasonin lll Sep 031... - 


© 
OoRE CCP P ORCS 


115 1163g/1153y Feb '12|--..||11584 1153, 
s 87 ] 


0 


87 88 | 87 
110 11084)11038g Mch’12|-...|/1101g 1108, Consol gold 4s 
83 8&5 | 83 83 2} 83 83 







































AskiLow High| No.|\Low High||NYC& H R—(Con) NYC&StTI 

















chiae dktel Mae Gscsdndes Gon Debenture 4s__.___... 193 
LG REBT eS _ gui mes Sera a West Shore ist 4s guar. _2361 
aapeieaa-te "Oy Eo sce cece Nn ¥ at Lede cee itici 33 J-J 
mee eae 77 Mch’l0j....//..-. -.-- ent Lines eq tr 4 4s 19 - 
bocce she 79 Nov’l0j....||..-.--.-]]N Y New Haven & Hartf— 
---- 12919/129 Feb ‘°12/....)|129 129 Non-conv deben 4s8____.. 
5 a fer 1101g Aug’11]-..-/}105 105 Non-conv 4s............195 
102 Sale/102 102 81) 10112 105 Conv debenture 3 44s____1956 
63 Sale! 63 63 2|| 6llie 697g Conv debenture 6s_____. 19 
8214] 78i1g Mch’12}-..-.-.|| 78g 81 Harlem R-Pt Ches 1st 48.1954 
071g 9734) 97384 Mch’12|-...|| 97 978, Cent New Eng ist gu 48.1961 
96 97 | 08lp Jan ‘10)----/|.....--- Housatonic R cons g 5s_.1937 
04% ._..| 98lo Mch’11)....|/.... -..- N YW’ches &B ist serI 4 4s '46 
N H & Derby cons cy 5s_1918 
9534) 95 9514, 9195 97 New England cons 5s_...1945 
82 | 81%, 813,) i] 8llp 841g GE. GO winced nuedae 19 
1003g 102 {10114 10114; 4/101 102l5 Providence Secur deb 48.1957 
~---- 7973] 781g 7919} 30)| 78lg SliofiN Y O & W ref Ist g 4s___g1992 
8812 8834) 88le 4) 9} 88lg 891 Registered $5,000 only.g1992 
84 | 783, Nov’1li|-.-.||.-.- .... MIE Clcicasdsonasee 1955 
10553 . __ .|1053, Mch'12/._-.|/1053g 1053g]] Norf & South 1st gold 5s__1941 
9019 ..../ 90lo Mch’12|..../| 90lg 90lof| Norf & West gen gold 6s__1931 
10959} 10953 Mch’12/-....//109l2 110 Improvement & ext g 68.1934 
107 |106le Mch’12/....//106 1071p New River ist gold és... 71932 A 
10319}103 Mch’12}..--.||/1023, 104 N & W Ry ist cons g 4s__199 
10233 104 |1037g Feb *12).-.-||10384 10334 Re PEE snnncsanne 199 
- --~ 10514] 1037s Mch’ 12]... .||1037g 10514 Div'l ist 1 & gen g 4s__ 
10733 1081g/ 108ig Mch’12)-.-.||107. 1081g 10-25-year conv 4s___. 
9912100 | 9934 100 2|| 9984 10084 10-20-yr conv 4s full pd rcts|.- 
ihn ts cihiniis x. ye eee Pocah C & O joint 4s_.1941|J 
9915} 99lo Mch’12}....|| 9914 1008, CC & T 1st guar gold 5s_1922/J- 
“ar epee naee 3 owe -|----|]---- ---- ff Scio V & N E 1st gu g 43_1989|M- 
741g 7434) 74le 7453} 23|| 7053 7514]} Northern Pac prior r 4s__1997/Q- 
9219 9434) 9619 May’1l|----/|.-.- -.-- Registered.........._ 7\Q- 
88lo Sale| 8814 Slo} 13|) 861g 895g General lien gold 3s____a2047|Q- 
91% 92 | 911s Mch’15|-...|| 92 92 Registered... ~~~ a2047|Q- 
8419} 83lo Dec ‘11]|----||---- ...- St Paul-Duluth Div g 4s_1996|J- 
dintdie: SE Ve Eiinecdiensis anova Dul Short L ist gu —— M- 
6 95le} 96 Mch’12/--.-|| 95l2 96 St P & N P gen gold 6s__1923/F- 
104 10914/10819 May’11|---. Registered certificates _1923/Q- 





————$ 
——$ $$ - —_ —__—__ 


“= oe me ee me me 


81 Sale| 81 81 6]| 791g 833, Ist consol goid 4s_____ 
eidiig as canine 80 Mch’l2/-...|| 78 80 Wash Cent 1st gold 4s___ 
8334] 833, 84 | 14|| 821g 84 Nor Pac Term Co Ist g 63__ 
sl eo 10219 Jan ‘10}-...||.--. -...]jOregon-Wash ist & ref 4s _1961 
12014 12034) 12034 Mch 12]--../|1201g 121 Pacifie Coast Co Ist g 5s__1946 


867g 8738, Consol gold 5s 
































ki Low H 
9934 Mch’12 a 
90 Mch’l2 "ss 














105 10633 St Feul & Duluth ist 5s_ 


seerree 


su 


a Awl ae el eP eb elo) ey A 


enna RR Ist real est g4s_1923 
1919 


0 














igh 


‘077s D8 
8 
10019 J’ly ‘11 


948s Aug ’1l 


9 
9334 94 
= Sale |130l2 131 ; 


938g Mch’12 


"9989 “100-| 
107 Aug’09 


-|"S5ig Moh i3]- 
8513} 87 May’ll 
95 9 


9314 9314 


4 < 
lil 114l, 
109 


1113, 
9334 Mch’'12 


; 1063, Mch ‘12 


98lo Mch*12 
995g QO3,4 
99 QVlg 
69lo 70 

68 Dec 'll 
$614 Mch ‘12 
99 Feb ‘10 


115!2 Feb ’12 


~|L11lg Mch’12 


9172 92 


10319 Mch’*12 
102 Mch’i2 
110 Mch’i2 
































Westchester Light’g ¢ 5s...1950 








105lg 
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A 
D 
J 
A 
J 
O 
O 
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J 
N 
S 
D 
S 
3 a Convertible gold 334s. ~~ MCN ‘Io Oat, 
t Cairo coll g 48___¢1930|Q-F onvertible gold 3 }4s___ -N 8 99% 
uaranteed d 4s___1931 375 931g 9334] 93l9 Mch’1l1/--../|--.- ---. Convertible gold 3 <s___ J-D 9739 975s 
ashy Ch & St L ist 7s_.1931/J-J| 1031p 10379) 103te Mch’12)}-~.-.-.|/103!2 104 Registered........... 5) J-D 9715 Feb 12 
ist consol gold 5s______ 1928|A-O| 110 __._/1091!o Feb 12} .. __|/1003g 1005, Consol gold 48__....____ M-N 103 10319) 
er Branch ist ¢g 6s_.1923|J-J ip hh  icascdlceas enmn Alleg Val gen guar g 4s__1942|M-S 9973 Apr ‘11 
cM M W & Al Ist 6s__.1917) J-J3| 10714 ..__|1073g Mch’'12}..-./| 10734 1073, DRRRE -. Ist gu 4sg1936 F-A adie ae 
'-T & P Branch ist 6s____1917|J-J| 1071¢____|113 J’ly ’04]--.-/|---. .._- Phila Balt & W 1st g 4s__1943|M-N 102 Mch’l2 
Nat Rys of Mex pr lien 4 4s.1957|J-J 1 | 90!e 90! 9012 Ole Sod Bay & Sou Ist g 5s__1924|J-J 102 Jan ‘03 
‘ Guaranteed general 4s._.1977)A-O} 84l2 87 | 85l4 Mch’13....|| 85 8612}} Sunbury & Lewis 1st ¢ 4s 1936|J-J S oes 
Wat of Mex prior lien 4 %s_1926 t74 0186! 99 Mch’12/-....|| 99 100 U Nd RR & Can gen 4s__1944|M-S 101l!o Mch’12 
< igt consol 4s___._-_ |_| 1951|A-O 79178 78 | 2 78 80 }} Penna Co guar Ist ga }4s_--1921/J-J +R 9 
Mob &Chio ist ref 58 1960|/J-J| ---. 93 | 92 9219 201); 92 95 Registered......._.__ 1921\J-J 103 Mch’l 
N E prior lien g 6s_.91915|A-O} 1041g 10614)... =. }--eii}---- 2. Guar 3 }s coll trust reg__1937|M-$ 90 Aug’l0 
rleans Term ist 4s..1953|/J-J| 88  ..._| 88l2Feb’12/....|| 88  88le Guar 3 \¥s coll trust ser B.1941|F-A 88 Feb ‘i2 
Central & Hud River— Trust Co certfs gu £ 3 144s_1916|M-N 9784 Mch’12 
“> Gold 3 34s...222. 2. ----.1997|3-J} 87 Sale| 87 87 8 87 88iojf Guar 3 ss trust ctfs C___1942|J-D 88 Mch’‘l2 
pe Can cncncss --1997|J-J Sale| 86 86 1 86 87 Guar 3 }4s trust ctfs D__- J-D 8784 Jan ‘12 
5 nture gold 4s_..___. 1934)M-N| 3812 9334) 935 9384) 47)| 9214 937 Guar 15-25 year g 4s____1931|A-O 978; Mch’12).... 
fis ” sealhaveomarcee EE a ia >) ae eee Cin Leb & Nor gu 4s g__ _1942|M-N 9612 Dec ‘11/...-. 
| $.ake Shore coil g 3i%s...1998|/F-A| 82i2Sale| 8212 827) 44/| 8073 85 Cl & Mar ist gu g 4 %s__1935|M-N 110 Jan ’05|...-. 
; * Registered........... 98|F-A Sale| 81 815g) 22/| 79 84 Cl & P gen gu ¢ 4 }4s ser A 1942|J-J 107%, Dec *11).... 
| Mich Cent coll gold 3 %s_.1998)F-A| 78 8034) 7984 Mch’12}]_.-./| 78% 8210 _ £ Satie paireadar 1942|;A-O 10934 J’ly ’09)...- 
i # g 4s. ‘ 
. } Resmeered........... siF-A| 777% 7834) 781g Mch’12|_...|| 78 791e Int reduced to 3 %s_1942/A-O 9114 Feb *12)___. 
Beech Creek ist gu g 48_.1936|J-J| 982... _| 985s Dec ‘10)..-.||-... ..-- Series C 3348... 22. 1948|M-N 96 Aug ‘09)...- 
‘ i aig el 936\J-J nécal Se ME Diicnadiaetwacus Series D 3 ¥4s.__.____ | 1950|F-A 90 May’08}.... 
2d guar gold 5s_______ 1936 7-9 NR ies SH OTs. Erie & Pitts gu g 3 %s B_1940 5-4 9012 Apr ‘11)...- 
weck Fj 930)3-3) —-o2 2o2- Seeaeeee moon iesebeoe gh Ries isang weet) at BO So 
r Ext 1st g 3 4s_b1951/A-O| ---. --.- dehy. < | gudumadlimdaelniahinds wali st gu g 4 Ks. 4 Fe hood 
, Rees & Ad ist wae FS sgag 1 J Cosy ST 5 a Pepe: Pitts Ft W & C Ist 7s___191 101 Feb °12 
| v & Oswe Ist gu ¢g 58.1942 PE Pirelli WR WANRO apetis: 20 7B... ccccceccceee 1912 1037g Feb *11 
| on & Mal ist gu g 4s___1991|M-5S/ .-_.- 3 &) ee eer IE hae Stents dasha ns ak an 101 Dec ‘ll 
NJ Junoc R guar ist 48__1986 05%,100 1105 Oct ‘O2)....li.... .... Pitts Y & Ash Ist con 5s_1927 109 May’‘l0 
Lea —— a ee ee ee Tol WV & Ogu 4s A__1931 10134 Feb (12 
ji WY & Harlem g 3 %s___2000 835g ....| 885g Feb ’12|__._/| 885g 885g Series B 4}4s._______ 1 1100 J’ly ‘10 
. 3% Registered.......____ 2000|M-N] .... ...- ea A eae ye hh ey ae 194 Daina ye ee 
‘ & Northern ist g 5s_1927 107 {108 Oot '09j....||.......- PCC &StL gu 4s A__1940 10512 Mch'12 
f & Pu ist cons gu g 481993 once WE GE AEE Eblcwoclleces cove Series B guar_.________1942 2110634 Jan '12 
> Nor & Mont ist gu ¢g 5s__1916|A-O} ___..._- hell ~~ cei icdnlebes wleai Series C guar________- 106 J’ne’ll 
: e Creek reg guar 6s___1932 120!g ...|131lo Jan '09|..../|--.- --.- Series D 48 guar______ 99 Mch*l2 
t & O con ist ext 5¢.n1922 106%4 . . . | 1071g Mch’12)__..|/1071g 1073, Series E 3 }¢s guar g___1949 9312 Feb *12 
e & R2d g 5s_..e1915 ----105l9}101 Mch’12}_...)/101 191 Series F gu 4s g______- 1953 97%g Aug ‘11). 
’ BW & OT R ist gu g 5s_1918|M-N| -__. -__- ee ae. . Mackie sais Series G 4s guar______ 99 Mch'l2 
utland ist con g 4 %s__1941 ----| 981g Mch’12/___.|| 97l2 9St4 CStL & P ist con g 5s__1932 113lo Nov’11)- 
' .» Og&LCham 1st gu 4s ¢g.1948 88 | 84 Feb’12/_.../| 84 86 |} Peo & Pek Un Ist g 6s_.__1921 109 May*ll).’ 
: Rut-Canad ist gu g 48.1949) J-J} -....._- Me Milterdlaces cada a eee b1921 9312 Jan “11 
$t Lawr & Adir ist ¢g 5s__1996 10714 ..../115 J’ne’09|_...||.... ...__]]} Pere Marquette—Ref 4s.__1955 66 Dec ’l1l 
gO ReSBRgayil daqutep: 1996 ~..-|119l9 Mch’12/____||11919 11910 Refunding guar 4s_____- 1955 683, Nov’11 
f tica & Blk Riv gu g 4s_i922 “pope es 9 ee eee Ff 2 8 | Seeger 995g Feb *12 
ke Shore gold 3 }4s__..1997 2Sale| 88!2  88lo} 1]| 88 897» Flint & P M g 6s_.___._. 108 Mch’lz 
1997 8712 8834) 88 Mch’l2/....|| 8714 8834 ist consol gold 5s_____ 100 Feb ’12 
Debenture gold 4s____1928 9312 Sale| 933, Y3lo] 39)| 9314 948, Pt Huron Div Ist g 5s_1939 98 Aug’'ll 
25-year gold 4s_______ 1931 9314 Sale} 9314 9333] 43/| 93 937 Sag Tus & Hf Ist gu ¢ 48.1931 cose sesel- 
egistered......... 1931 tot EO 927g} 1)| 927g 93104] Philippine Ry 1st 30-yr sf 4s_'37| J 845, Feb ’12 
Ka A & GR ist guc 58.1938 PA D> RR, A: ER. . Pitts Sh & L E ist g 5s_._.1940/A 11214 Dec *11 
Mahon C’! RR Ist 5s_.1934 SR ae ee 1st consol gold 5s_.____- 1943| J- .{11314 Nov’11 
itts & L Erie 2d ¢g 5s__a1928 cde: I Miiinacsleuce seas eading Co gen g 4s_____- J- 977g = 98g 
| itts McK & Y ist gu 6s_1932 See 060 CLUlULMGlUCCOR ee I J- 9814 Feb ’12 
2d guaranteed 6s_____ 1934) J 12434) 12314 Mch’'12}_...||/12314 12314 Jersey Cent coll g 4s____1951/A 97 Mch’l2 
McKees & B V Ist g 6s_1918 Pigg: SAP Rae. es SO RTE, Atian City gu 4s g___... 1 J nep0 . - geeake 
Miohigan Central 5s___-_- 1931|)M 115 j111 Jam ’12}..- 111 111 St Jo & Gr Isi 1st g 4s____1947 ; 86 Mch’1l2 
Registered..._._._. 1931 Se TEED Oe Milnnccllccec cues tL & San Fran gen g 68s__1931 933111953 Mch‘’12 
Wisc aayaey eas 1940 Sale| 98 98 2|/| 98 98 General gold 5s______.__ 193 M 10712 Mch ‘12 
Registered... Ser. acnu sane be | ER StL &S F RReoons g 4s_1996 881g Feb ‘12 
JL &S 1st gold 3 4s__1951 881g} 90 J’ne’08|....}|..-. .... Gen 15-20 yr 5s_____- 1927|M 88 8815 
ist gold 3 Ws___.. 1952 9g ---.| 8619 Mch’12|.._-|| 861g 863, Southw Div ist g 5s_.1947\A 100 Oct ’1) 
20-vear debenture 4s_.1929 i Q9llo} 91lo = D1lo] Ss 11 90s 915g Refunding g 4s______. 1951 {- 791g 79% 
N Y Chic &St L ist ¢g 48.1937 100 100l9! 997g Mch’12!___.!! 997, 1005s Registered_._....-- - 8034 Mch’11 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Kings Co El L & Pg 5s___.1937|)A-O 105 |105 Mch'l2/..../|105 1051o]{Peo Gas & C 1st con g 6s._.19 11614 ey 1 
, rchase money 6s____.. 1997|A-O ----/117 Mch’12}__-..||115t2 117 Refunding gold 5s_-__.- 1947 101’g Mch’12).... 
Convertible deb 6s______ 1922|M-S| 11934 ____|1181g Dec ’1)}----|/.... -. 8. SCTE 19 103. Feb ’09)__.. 
Ed El! Il Bkn ist con g 49.1930) J-J| ........ 88l0 Dec ’11)-.--|/.... -..- Ch G-L & Cke Ist gu g 58.1937 1035g Mch’*12 
Lac Gas L of St L 1st g 5s__¢e1919|/Q-F oat is 10219 7\|102 103 Con G Co of Ch ist gu g 5s 1936 oc Nov’l1l 
Ref and ext ist g 5s__._- 1934)A-O| 101igSale|iOlig 1011s} 13/101 1015, Ind Nat Gas & Oil 30-yr 5s '36 93 Mch’l2 
Milwaukee Gas L ist 4s_...1927|M-N| 897 90le/ 90 Feb ’12/__-_-.|| 897%, 90 Mu Fuel Gas ist gu g 5s__1947 10114 Mch’12 
Newark Con Gas g 5s___--- 1948) J-D ‘<j SE Ei csdocees ob ie Registered .........-- 1947 ease. peesic 
NYGELH & Pg 5s___.1948)/J-D} 1033,104 |104 104 6||1025g 104143} Philadelphia Co conv 5s_..1919 109 Feb ’12 
Purchase money ¢g 4s__..1949|F-A/| 885gSale| 8st, 8853} 22/| 8814 89 [Syracuse Lighting Ist ¢ 58.195 101 Dec ’1l 
Ed El Ill 1st cons g 5s__.1995)J-J| ____ ._.- 1131g Moh’12)-....||/112121131g fiSyracuse L & P 5s_____--- 1954 81 J’ne’ll 
NY & Q Ei L&P Ist cong 58.1930) F-A} 10114103 |10219 Mch’12/__..||102  10210//Trenton G & E 1st g 5s__..1949 109 Feb ’Olj. 

N Y & Rich Gas 1st ¢ 5s___1921|M-N| ___. ___. Se ee i Union Elec L & P 1st ¢g 5s_.1932 101 101 ] 
Pacific G & El CoCalG & E a OR as 1933 961g 96lp, 5 
Corp unifying & ref 5s__1937 955g 963s) 96 961g} 114/| 94 96lg fi Utica E] L & P 1st g 5s__..1950 see. saneie 

Pat & Passaic G & E 5s__.__1949 i Se: Ae Te =U! UU UO RRR 1 10014 Dec ’11 


1051 





| No price Friday: latest bid and asked. a@Due Jan. bDue Feb. eDue May gDue June. ADue July. p Due Nov. s Option sale. 
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BONDS 
N. Y¥Y. STOCK EXCHANGE 
Week Ending April 4. mA, 


Week's 
Range or 
Last Sals 

















St L & San Fran (Con) 





B 
K oO FtS & M con g 6s..1928)|M-N 


KC FtS & M Ry ref g 48s.1936|)A-O 
| Re ABS 1936|A-O 

KC «MR &B Ist gu 5s.1929)A-O 
Ozark & ChC ist gu 5s g.1912/A-O 
St LS W ist g 4s bd ctfs__1989|M-N 
2d g 4s inc bond etfs___.p1989)| J-J 
Consol gold 4s_____.___- 1932| J-D 
Gray's Pt Ter ist gu g 5s.1947|J-D 
SA &A Pass ist gu g 48._.1943| J-J 
S F & N P ist sink f g 5s__1919| J-J 
Seaboard Air Line g 4s_...1950|)A-O 
Gold 4s stamped_._.___- 1950) A-O 
iin woneeoe 1950|A-O 


ee 
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1 
= 
= 
= 
c= 
77) 
' 

‘ 

' 

‘ 

' 

' 

' 

' 

' 

' 
— 
Po 
nr 
© 
. 
io) 


g 
Atl-Birm 30-yr ist g 4s.¢1933) M- 


S 

Car Cent ist con ¢ 4s__._1949| J-J 
Fla Cen & Pen ist g 5s___1918|J-J 
ist land gr ext g 5s____1930/ J-J 
Consol gold 5s_______._ 1943| J-J 
Ga & Ala Ry Ist con 5s_01945| J-J 
Ga Car & No ist gu g 5s_1929|J-J 
Seab & Roa ist 5s_____- 1926 J-J 

Southern Pacific Co— 

Gold 4s (Cent Pac coll) .k1948) J-D 
Rs k1949 J-D 
20-year conv 4s__..__.- gi929|M-5 
Cent Pac Ist ref gu g 4s__1949|/F-A 
Registered .......... 1949\ F a 


Mort guar gold 3 4s__k1929| J- 
Through St L 1st gu 4s_1954|/A-O 
H &SAM &P ist 5s_1931/M-N 
Gila V G & N ist gu g 5s_1924|/M-N 
Hous E & W T ist ¢g 5s__1933|M-N 
lst guar 58 red.______ 1933 y-* 
H & T C Ist g 5s int gu__1937|J-J 
Consol g 6s int guar__1912|)A-O 
Gen gold 4s int guar__1921)A-O 


Waco & N W div ist g 6s '30|M-N 


A & N W ist gu g 5s___.1941|J-J 
Morgan's La & T Ist 78__1918|A-O 

a eS 1920\ J-J 
N Y Tex & M gu 4s g____1912}/A-O 
No of Cal guar g 5s 
Ore & Cal Ist guar g 58__1927|J-J 
So Pac of Cal—6s 

 £ gpa 1912|A-O 


ist con guar g 5s_____._ 1937|M-N 

So Pac Coast Ist 4s g.1937|J-J 
San Fran Term! ist 4s__1950|A-O 
Tex & N O Sab Div ist g 6s '12)M-S 
> FO 5 Saeeetae 1943|\J-J 

So Pac RR Ist ref 4s_____._ 1955) J-J 
Southern ist consol g 5s___1994|J-J 
Registered .......---- 1994| J-J 


Develop & gen 4s Ser A_1956/A-O 


Meb & Ohio coll tr g 4s__1938|M-§ 
Mem Div ist g 4%4-5s___1996) J-J 
St Lou's div ist g 4s____195!1 
Ala Cen lt ist g 6s______ 1918| J-J 







2d 
Atl & Yad nog | guar 4s__1949)A-O 
s 1916) J-J 


Deb 5s stamped______ 1927|A- 
Rich & Meck Ist g 4s_ 


J 
Con ist gold 5s_.__.. M-N 
E Ten reor lien g 5s____._ 1938|M-S 
Ga Midland Ist 3s______ 1946; A-O 
Ga Pac Ry Ist g 6s_____. 1922) J-J 
Knox & Oblo Ist g 6s___1925| J-J 
Mob & Bir prior lien g 5s_1945) J-J 
Mortgage gold 4s____. 1945|\ J-J 
Rich & Dan con g 6s___.1915 we | 
-N 
So Car & Ga ist g 5s____1919|M-N 
Virginia Mid ser C 6s____1916|M-S 
Series D 4-58......... 1921/M-S 
ED a 1926|M-S 
RE 1951|/M-S 
I 193€|M-N 
Va & So’w’t ist gu 58.2003) J-J 
ist cons 50-year 5s_.1958|A-O 
W O & W Ist cy gu 4s___1924|F-A 
West N C ist con g 6s__.1914|J-J 
Spokane Internat Ist g 5s__1955) J-J 
ye A of St L Ist g 4 %s__1939/A-O 
lst con gold 5s__.1894-1944/F-A 
Gen refund s f g 4s______ 1953} J-J 
St L M Bge Ter g 5s_.1930|A-O0 
Tex & Pac ist gold 5s_____ 2000} J-D 
2d gold inc Ss ...__.... g2000| Mch 
La Div B L Ist g 5s.____- 1831|J-J 
W Min W & N ist gu 5s_’3U| F-A 
Tol & OC Ist g 5s_______- 1935) J-J 
Western Div list g 5s.__.1935)A-O 
General gold 5s.____..__- 1935) J-D 
Kan & ist gu g 4s__..1990|/A-O 
2d “ged ON RS 19s27\J-J 
Tol P & ist gold 4s____- 1917|J-J 
Tol St L & W pr lien g 3 4s_1925) J-J 
50-year gold 4s._....._ 1950) A-O 
Coll tr 4s a gg Ra Se 1917|F-A 
Tor Ham & Buff Ist g 4s__n1946| J-D 
U'ster & Del ist con g 5s_.1928/) J-D 
ist refund g 4s..._ 1952; A-O 
Union Pacific— 
RR & land grant gold 4s_.1947/| J-J 
RT ST 1947| J-J 
20-year conv 4S_..___ 1927\J-J 
Fp SR a g2008|M-S 


Ore Ry & Nav con g 4s__1946/] J-D 


Ore Short Line Ist g 6s__1922/F 
lst consol g 5s_.-...-- 1946 
Guar refund 4s... ... 1929 


Utah & Nor gold 5s...1926)J-J 


ist extended 4s ...... 1933 


Ask| Low High 
11734)1171g +=118 
Sale; 80 80 

79 Sep ‘10 
10014 Dec ’09 
9979 997. 
915g 915g 


Sllo Sale| 813g 815s 


-.--|104 Oct ’09 
..--| 878, Dec ’1] 


9114] 911, Nov’1l 
961g Sale| 961, O61, 
96lg Sale 
9534 614) 97 Feb ‘10 
903, 9114, 91 Mch’l2 
9219] 927 Feb '12 
..-~- 1067/1107 Mch’12 
104 ..../1043, Fen °12 
10414 10514/1041g Jan '12 
10414 10514/10414 Feb '12 


.--- 1101g|10710 Sep ‘11 
94 


11419118 {11914 Mch’10 
106 10712/10712 Feb ’12 
11234 ...-|112l9 Sep ‘11 
11014 -..-|111 Mch’ll 
1145g1112 Feb ’07 
10lly ..--|102 J’ly ‘11 
eeee cose 1001g Feb °12 
ery 11412 Dec 04 
-|116 May’'07 


90 J 09 
9llg Mch’12 
10012 - - - -|10034 Meh "12 


osgac0 1938) A-O 
1912)A-O 


ti 

9514 Sale| 95 951 
107%g Sale|10738g =: 1075 
o meee 105 Sep ‘ll 
7884 Sale 78le 7984 
4) 37 87 
----jl11 Feb ‘12 
9014 9ilg] 9014 Mech’ iz 


8712 88lc) 9016 Nov’1l 
$2%| 8214 Feb '12 


10512 ...-.|10534 Dec ’11 
1077 ~~~.) 10814 Mch’12 
-{111 Mch’l2 
-(106 Mch’l2 


2 
1135g 115!g}114 Mch’12 
7" ----|105lg Nov’10 


720g ...- 

1031g 10534) 10314 Mcb°12 
105 ..-.i112 Oct ’06 
10334 ....|10414 J’ne’11 
10613 1075g|106 Mch’1l 
1055g ....|105 J’ne’l0 
= |108l4 Meh '12 


V7 ly Y8lo 


214 
1 


----| 9919 Apr ‘11 
106le Nov ’04 
e}/1091g Mesh ’12 
108531112 Sep ‘09 
2|103le Mch’}2 
9134 913, 
983, Mch’12 
941g Mch’12 
86 Mch'l2 
64 Sale! o4 65 


897 _...| 893, Mch 12 
106!g ...-|106 Feb '12 
85lo Dec ’11 


101 Sale|i007g 1011s 

9914 _.__|100 10014 
10319 Sale |103ig 10358 
971g Sale| 968. 971 
9314 933.) 958g 9533 
11234 Lisle 
lll Salejllt lll 
043g 947s) Gdle o4%s 
te e---|108 May’ 


Oe oceae 
98lq 9834 
95lg 


85l2 -.-. 








1011g Apr ’07 
8634 87 


875 87g 


92 Q2le 


961g Q614 


110 Mch’:2 


9514 Mch’i2 


10153 May’11 


1077s Nov’10 


67 Dec ’ll 
1127g Mch’12 


78 Dec’ll 


1043, Sale }1043, 1043 
10419 -..-|104 Mch’12 


71 Mch’ll 


10810 J'ly ‘11 


50 Mch'l2 


BONDS 8 
N. ¥. STOCK EXCHANGE Eh 
ma 


Week Ending April 4. : 





h 
Vandalia cons ¢ 4s Ser A.1955 ot 


“80%q B18 : 
883:; 89 Mch’i2 

G2lo Y3le| O3le YZ3le 
1017s ...-|103 May’1l 
107... -|10534 Apr ‘11 
10619 107%s| 10634 Mch’12 
10534 1071s/ 10534 Feb ’12 
1 ----|106lg Feb ‘12 





975g Mch’12 
----| 90 Mch’l? 
10314 ~--.|10314 Mch’12 
100129 10214) 10219 Apr ’11 
i .1105 Mch’l2 
Ll2l4 Feb ’12 
043, Mch’12 
g ----|108!o Feb ‘11 
10914 Sale|10v¥14 10914 











A 

Consol 4s Series B_...1957|M-N 
Vera Cruz & P Ist gu 4 %4s.1934 J-J 
V abash ist gold 5s... ..- 1939|M-N 
| & See. 1939|F-A 


Debenture Series B_...1939| J-J 
1st lien equip s fd g 5s___1921/M-S 
lst lien 50-yr g term 4s..1954| J-J 
Ist ref and ext g 4s___... 1956| J-J 
Det & Ch Ext Ist g 5s_..1941\ J-J 
Des Moin Div ist g 4s...1939) J-J 
Om Div ist g 3 W%s_._--- 1941/A-0 
Tol & Ch Div ist g 4s__..1941/M-S 
Wab Pitts Term Ist ¢ 4s__.1954| J-D 
Cent & Old Col Tr Co certfs.-/--..- 
Columbia Tr Co ctfs_..._.-~./-...- 
Col Tr ctfs for Cent Tr ctfs_-}|.-.-- 
ee 1954/| J-D 
Trust Co certfs 


| Wash Terml ist gu 3 %s___1945|/F-A 


1st 40-yr guar 4s________ 1945|F-A 
West Maryland ist ¢ 4s___.1952/A-O 
West N Y & Pa ist g 5s.__1937/ J-J 
Saar aie 1943/A-O 
I, d1943| Nov 


Wheel Div ist gold 5s__.1928|J-J 
Exten & Imp gold 5s___.1930|)F-A 
RR ist consol 4s______. 1949|M-S 

20-year equip s f 5s___1922 3-3 


oj} Winston-Salem S B 1st 4s__1960/ J- 


Wis Cent 50-yr ist gen 4s__1949|J-J 
lst & yon hs ckine 1959|A-O 
Milw & L Winnebago 6s.1912|J-J 
Sup&Dul div & term Ist 4s '36|M-N 


Manufacturing and Industrial 










Allis-Chalmers ist 5s__.__. 1936| J-J 
Am Ag Chem ist c 5s_.___- 1928/A-O 
Am Cot Oll ext 4%s__.____1915 a5 

Debenture Ss........... 1831\|M-N 


Am Hide & L ist sf g 6s.__1919|M-S 
Amer Ice Secur deb g 6s___1925|A-O 
Am Smelt Securities s f 6s__1926|/F-A 
Am Spirits Mfg 1st g 6s__.__1915|M-§ 
Am Thread ist co] tr 4s___.1919) J-J 
Am Tobacco 40-yr g 6s___.1944/A-O 


RFRA 1944|A-O 
Certificates of deposit_..____/.--- 
Is ion nines obec el eas 1951\|F-A 

pT EP 1951\F-A 


Certificates of deposit 
P Lorillard Co 7s tem’pry bds- 


Ligg & Myers 
5s temporary bonds 
Am Writg Paper ist sf 5s__1819| J-J 


Raldw Loco Works Ist 5s_.1940|M-N 


Beth Steel ist ext s f 5s____1926) J-J 
Cent Leather 20-year g 5s__1925|A-O 
Consol Tobacco g 4s_____. 1951 
LT ME 1951/F-A 

orn Prod Ref sfg 5s____- 1931|M-N 
1st 25-year sf 5s 
Cuban-Amer Sugar coll tr 6s 1918| A-O 
Distil Sec Cor conv ist g 5s_1927|A-O 
E I du Pont Powder 4 s__1936/ J-D 
Gen Electric deb g 3 }s____1942|/F-A 
10-yr ¢ deb 5s..__._..... 1917} J-D 
Gen’! Motors 1st lien 6s____1915| A-O 
Ill Steel non-conv deb 5s___1913/A-O 
Ingersoll-Rand ist g 5s__.q1935|J-J 
Int Paper Co ist con g 6s__1918/)F-A 


Consol conv sf g 5s_____ 1935) J-J 
Int St Pump ist sf 5s____. 1929|M-§S 
Lackaw Steel ist g 5s_____._ 1923; A-O 

ist con 5s Series A_____._ 1950|M-S 

5-year convertible 5s____1915\M-S 


Nat Enam & Stpg ist 5s___1929 
N Y Air Brake Ist conv 6s_.1928/M-N 
Ry Steel Spgs ist sf 5s___.1921\J-J 
Repub I & S 1st&col tr 5s__1934/A-O 
10-30-year 5s s f.______. 1940;A-O 
Standard Milling 1st 5s__._.1930)M-N 
The Texas Co conv deb 6s__1931] J- 
Union Bag & Paper ist 5s__1930 
GT RRA es 1930 
U S Leath Cos f deb g 6s___1913 
US Realty & I conv debg 5s.'24 
U S Red & Refg ist g 6s___1931 
U S Rubber 10-yr coll tr 6s.1918 
J ae 918 
U S Steel eg po -..41963 
S f 10-60-yr 5s\reg .._.d1963 


Va-Car Chem Ist 15-yr 5s__1923|)J-D 


West Electric ist 5s Dec 1922\J-J 


Telegraph & Telephone 
Am Telep & Tel coll tr 4s__1929 
Convertible 4s_.___._._._.. 1936 


Chicago Telephone ist 5s__1923) J-D 


Commercial Cable ist g 4s_2397/Q-J 
Registered : 
Keystone Telephone ist 5s.1935\J-J 


Metropol Tel & Tel ist sf 5s 1918|M-N 


Mich State Telep ist 5s___.1924 


N Y & NJ Telephone 5s g_1920|M-N 
N Y Telep ist & gensf4s sooo uf 


Fd and real est g 4 168...- 3808 M-N 


Pac Tel & Tel ist 5s______. 193 


Conv 4s, series A_._____- 6|M-N 
RS it 1936|M-N 
Mut Un Tel gu ext 5s__.1941|M-N 


Northwest Tel cu 4 ¥%s ¢g.1934 




















5s Se eerery | REL SEGRE 
ob Co7s tpy bds}|-_-.-- 


nomenon 1934|M-N 








einen ael ce a inerts 2397/Q-J5 


— 
r= 

















J-J 


875g 88 
4/1073, 10894 
8714 88lg 


weeerllie 9219 "oa" 


9219 933g 


8034 933 
877s 8834 
2 99 


536)/10134 1041g 
3/)1015g 104 
100 101 
102ig 103ig 
93 95 


961g 971g 


Ollg 


10844 116 


1UV1g 1007, 
987g 1001g 

1031, 
9714 10019 

10453 105 





MISCELLANEOUS BONDS—Concluded 





Coal & Iron 
Buff & Susq Irons f 5s_...1932/ J-D 
Debenture Ss. ......... ai1926|M-S 
Col F & I Cogenstg 5s_...1943|F-A 


Col Fuel gen 6s 





Col Indus 1st & coll 5s gu.__1934/F-A 
Cons Ind Coal Me ist 5s___1935} J-D 
Cons Coal of Md Ist & ref 5s 1950) J-D 
Gr Riv Coal & C ist ¢ 6s_.h41919}A-O 
Kan & HC &C istsfg 5s.1951\J-J 
Pocah Con Collier ist s f 5s.1957| J-J 
St L Rock Mt & P ist 5s_._1955| J-J 
Tenn Coal gen 5s________-_ 951\J-J 

Birm Div ist consol 6s..1917)| J-J 

Tenn Div ist g 6s_____-. a1917|A-O 

Cah C M Co Ist gu g 6s__1922|J-D 
Utah Fuel 1st g 5s_______. M-S 
Victor Fuel ist sf 5s___.___ J-J 
Va Iron Coal & Coke ist g 5s1949)M-S 


inngepans 1919|M-N 





81 81 


104 104 





97 Feb ‘ll 
.-| 91 Novy’ll 

7100 Mch’l2 
_|10734 Jan °12 
7412 Sale| 74 7419 


-l 8 
cose 10734 10734 


10253 Apr ’06 

4 _| 97% 9734 

88le Sale| S88le 88lp 
1 83 


1031g 1037 


RS or a2 Cos 


1035g 1035s 
104 Mch’12 


—" 


110 Jan ’09 
"8714 May’1ll- 
96 Mch’l2}- 











Miscellaneous 
Adams Ex coll tr g 4s.___. 1948|M-S 
Armour & Co Ist real est 4 4s '39 ee 
Bush Terminal Ist 4s__... 1952 “9 
EE Re RS or SRS 1955) J- 
Chino Copper ist conv 6s..1921/J-J 


Comstock Tunne! inc 4s...1919 
Irrigation Wks & DofA 4s '43 
Int Mercan Marine 4 ¥s...1922 
Int Navigation ist sf 5s...1929 
Mge Bond (N Y) ser 2-4s...1966 
Morris & Co ist sf 4%4s__..1939 
N Y¥ Dock 50-yr ist ¢ 4s.._.1951 
Niag Falis Pow ist 5s... _- 1932 

Refunding & gen 6s__..a1932 
Ontario Transmission 5s...1945 
Pub Serv Corp N J gen 5s_.1959 
St Jos Stk Yds g 4s 1 


> TP 
Co Pie OO POZ 


a 





3 
Wash Water Pow ist 5s___1930) J-J 


hat 
oZ0 





o 
— 
’ 
—_ 











- 881g 
915g 921g 
8914 92 


iio 138 


102% 103 | 





*No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June ADue July kKDue Aug oDue Oct pDue Nov qDue Deo sOption sale 


CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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SR 2 ter ea nc = 
STOCKS—HIGHEST AN ALE PRICES. Sales STOCKS Rage af ee orate 
pt 8 vt at Me of the Onna i. Range jor Year 1912. Year 
Saturd Monda Tuesda Wednesday | Thursda Friday Week 
March 30. April 1. April 2 April r April se April 5. Lowest, Highest. Louest. H ignet 
4 Chi fy tig 100 iss J 199 A 
*] 1 « ‘ *] 1 Last Sale}190 Apr’llj] ..-.-- cago FY FOF. wwe LU) wc cccn coccccloccccs cocce iso «Jan pr 
as 7 pe OF “| "tle “ Last Sale|'g Jan'12 bee oa hicago & Oak Park _100 Ig Jan 2 ig Jan 29 lie J‘ne us J’ne 
oes ; OE SN Last Sale\1 SE cance ae Ss cateien de 100 1 Jan 2y 1 Jan 29 3 J’ne Mch 
3219 32lo] *32 35 : *32 *32 35 15|Chicago Eley Ryscom_..| 32 Mch19 38 Jan 22 21 J'ly 33 Dec 
*91° #93 1 *91 93 *91 Last Sale\J2  Mch’l2} .-.---- WO  DIUR. anounonsaeds 91 Jan 5; 9334 Jan 20)// 85 J’ly| 9! Nov 
*95 100 | *95 100 *95 100 93 93 200|Chic Rys part ctf *‘1"_..| 93 Apr 4) 1048gJan 13}; 50 Apr] 101 Aug 
353; 3534] *3510 36 : #3419 35lo| *#341g 35ly 25 Chic Rys part ctf “2. ee 33ig Mch %}| 38 Jan 9 2035 May} 377s Dec 
91, O14] *8lo Mo ' #819 Qlo| *8lg lo 35iChic Rys part ctf ‘‘3’’__- 9 Mech22; 11 Jan 12 8 May! J2lo Aug 
5 Biel #5) Bly ; *5 5ly 5lg Bly 79|Chic Rys part ctf ‘*4’’__. 419 Mech 1! 5/3 Jan 13 4lo Mch ‘lo Aug 
NEE es TES Rar eee : est _..1 Last Sale}\% WDee'llj ..--.-- Chicago Subway. ---_- BGT once ee phawcalsosene essece 1; Nov G Mech 
*19 22 19 1y ; *19 *19 20 EXCH. £| Aansas City Ry & Lt.100} 19 Mechii|] 20lteoJan 4 15 Sep 25 Feb 
#49 501449 5) ‘ 49 *49 51 | CLOSED— RR Ep 100} 49 Apr 3] 6S0le Jan 1g 39 Sep fal. Feb 
63, 7 Ste 3, ‘ Glo 63,4 8 8341 GOOD 505|/Streets W Stable © L._100 6 Mch2s &, Apr 4 _f Dee 13's Feb 
*35 36 1 *3 36 : *35 863 40 40 | FRIDAY i oF. Ce 100; So Jan st} 40 Apr 4 388 Novy Sue Jan 
‘ 
Miscel‘ancous 
193; 20° 9} 213, : 221 2410 25k 2,055! American CGR... cece 100) iligJan <2] 25lg Apr 4 9 Jan I2ip May 
1033, 10384] 10415 1041s ‘ 10514 1051, 10883 101g a ee ee Re 100} 91 Feb 1) 10s'g Apr 4 fosdau] 3 Dee 
I SY ee ‘ a) Last Salei3}35 Meh’l2] ...--- American Radiator- 2 325 Feb 1) 535 Mch26}) :(35 dan] 304 Oss 
eS BRM ; la eens Last Sale\130 Felb’l2}] ....-.- ip PRR eae 100} 131 Jan 18] 153 Feb 6]}] litte Met} 133 Nov 
*47 é4 *47 48 - 48 48 4919 59 $5! Amer Shipbuilding. __100 47 Mechit 56), Jan 16 “S Nov ‘J Feb 
*10}1y 1651.) «<i9Ny fee ‘ *100 1021, Lasi Sale|104 Meh’12; ...-.. BP haa 3 thee bce & 00} 100 Feb ¢| 1041s Jan 18 ‘OSle Sep] 11d) May 
14653 146 1463. 146 ; *145lo 14 t145 146 50;Amer ‘lelep & Teleg___.- 139 Jan ll] l4s‘g Mchl7}{| 161°3 Aug] 10214 J’ne 
*45 47 *415 7 . *45 47 Last Saleii7 Meh’i2] -...-- Booth Fisheries com__.._| 383 Mchi4d| 48 Jan 9 ~9 Apr SYly Mch 
ike oes ch “eeea gees o bess « Last Saie|43lo Feb’12| ------ Voting trust ctf... 43lo Feb 28} 50 Jan 9 3. J’ne}| 5/3; Men 
*82 S+ *S2 S-4 2 8234 $233) S83i2 S84lz 110 Go Bae SS art 77 Mchl4| &S8 Jan 15 60 Sep 883, Dec 
*48 59 #48 50 A *48 50 Last Saie|50 “Feb’12 |... Cal & C seein anal & D_100} 49 Feb $ 50 Feb 26 4¥le Apr 22 Feb 
*] Ils} *1 lig Z, *] lig} Last Salejl Mch’12} ...-... C ‘aie B rew'g & Malt’g___- 1 Mehl} 1 Mchll 1 J’iyv lis J’ne 
GH 8 #6 8 ° *6 Last Salei6lg Novy’ll] -...-- Do pref. CM eee Cae ES eS MRA ey tN dle Mch 7 Nov 
50s *2910 50 > 49lo 50 | *491lo 50 ivgijChic Pneumatic ‘t'ool_100| 44 Mehl5| 51 Mch2i 3915 Sep S5le Feb 
COREE! a aa 5 ne ae ete Last Salej145 Mch’'l2] -...-- Chicazo Teliephone___100} 137lg Jan 4| 145 Mech 9!) 115 Jan] 14lly Nov 
*193 194 [*193 194 el 193 193 {*193 195 30/Chicago Title & Trust.100} 184 Jan 4] 198lgJan 9}]| 15ligJan] 180 Dec 
146 147 {*146 147 iz 146 146 146 ©6146 75|Commonw’th-Edison_100} 13514 Jan 4] 150 Mch 7}; 1ls Jan] 13733 J’ly 
15 15 15ty 15l4 aC ORE ere er eS 100;Corn Prod Ref Co com__ 10 Febils| io Mch27 93; Oct 1s*. J’ne 
PETS Neier CNet: : i ae Last Sale\78 Jan’ll’ -.--.-. Do do pref___ A BOY PRES? GS RES SN, gees 4 Jan 73 Jan 
1103; 11 119 11014 ‘ 1097 1101} 1097s 1097 i5y| Diamond Match____. 100) 106 Jan 2] 11183 Feb 6 eked); ilvty Nuv 
1Olig 1Olt-} 101 101 ‘ 101llg 101lo} 10634 10034 158|;Hart Shatfiner & Marx pf_| 10033; Mch22/ 102!o Mch & 100 Sep |} 1062; Dee 
*G51llo 621 Gllo “ 62le : 615g G2lg} *5lla G62lo 527\lilinois Bricxk._______ 00| 56 Jan | EG3le Mech 4 407. Sep 7 Jan 
coke esnen Soe Se : eosm onne| L150g L1G 26|internat Harvester Co___| 106 Febl4/ 1!17) Mchis YUls vee in) May 
*S | 59 *AT 50 ‘ *45 50 Last Salei50 Aug’ll! -..--- I a a ae | 47 Jan oUls Aug 
%* 3 Sle} *3 3lo ‘ 3lo 3’/g «4 225|McCrum-Howell Co__100 2 Mch!l5) 40loJan 4/| 33le Nov 67 Jan 
19 191e} 19 19 : 19 2lis} 21 221s ee OK aes il Mechi5; 92 Jan 6}; 90 Oct 0S Feb 
*147 149 150lo 1501» : £14934 1501lo|*14934 15015 50/ National Biscuit. ____ 100) 143!o Jan 15) 154 Mch22)|! 117!, Jan | 14219 Dec 
*127 #129 {*127 129 , *127lo 129 Last Sale\129 Mch’l2) ....-- SU a idicte ial 0 126 Jan 15} 129 Meh |; 123 Jan} 130. Mech 
*105 107 #(|«105 £107 ; 105 105 |*104 105 64| National Carbon____. 100} 103 Meh &] 112 Jan 3!) 100 Aug! 120 Meh 
11715 1171: | «1168, 1171s ' 1173g 1173g/*11712 119 ee, Perro 00; 115 Febi¢) 120 Jan 2}} 117 Sepj| 120 Mech 
10814 1088:| i08ts 1083, 109 109 | 10884 10914 41%3| People’s Gas L&Coke_100!} 103!p Jan 2} 10¥l4 Apr 4/| 101 Sep | 1055s Jan 
156 15614) 156 1561s 156 15683] 156le 1573, 2,665|Sears-Roebuck com__100} 140 Jan §&/] i60 Mch 4] 1235s Sep | 1923; Jan 
*123 12314] 123 1231, y K1221o 123le} 123le 1235lo S65, . Oe ME. cckccucccs 100) 12ll9 Jan 1lij 124144 Feb 8|| 116 Sep 22 Mch 
10484 105 104io 1043, ; 1O0ilg 1041< 104 10414 Came eae... cin cic 100; 98%3Jan 2) 10914, Apr 4 ¥73, Sep | 104 J’ne 
*270 275 }|*260 270 269 270 26384 270 95; The Quaker Oats Co__100} 215 Jan 15} 275 Mch27 165 Mch| 212 Dec 
109 109 105°, 109 ' 108lo 1081<|*108to 109 72 Ok oa 106) 105le Jan | 110 Jan 15]} 10210 Feb! 107leJ'ly 
1 1 73 «(1 ; l 1 1 1,115|Unit Box Bd & P Co_100 5s Mch 12 17g Jan 18 1 Dee 7 Jan 
67lo GSls} G68ly 694 ; 687g 687s} 697g 705g 1,445; United States Steel com_} 5853 Feb 13} 7053s Apr 4 5Ule Oct 81/3 Feb 
*12 141:| *12 141; 21g 1: 214 +12 14 70; Western Stone_..__ 100| 10 Janl7} l14’%g Feb 7 13 Dec 25 Jan 
i 
. ry Vamnani 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Oulstand- | Surpius Dividenu kiecord 
CHICAGO STOCK Inter- Price Week’s B’ds Range NAME in and danas, 
EXCHANGE est Thursday Range or Sola jor Stace Profits in In |Ver- , Last Paid, 
Week ending April 5 Period| April 4 Lusi Saie Year 1912 (f) (7) 1910 | 1911 | wea % 
Bid Ask} Love High| No.|tow High ' American State.......... $200,000} $268,436)Org. A pri 3 |1911}V.92, p.1004 
Amer Strawb’'d ist 6s.1911\/F - Aj ...~ ..--]| JOWle Jan’lli__--] .... 7. '} Calumet Nationai__. _— 100, 000 48,58! 6 6 An |/an ‘Li, 6 
Armour & Co 4 48-.-1939 B °° DD wcuw woos! OLS MOG in..«-) Si Oiai} CBiGagO CltV......ccccece 500, U0U 278,169; 10 10 J iJin ‘15,7 
Booth Fish Co DebG 5s'17|J - Jj 2... -.--) 100) Men’ll).---) 222. Ll. | Conti’tai & Comm Nat_/21 500,000] 9,175,476) ..2. 1) | Qu |Mch30 12 2 Zlg 
2 « > = ae 1924 i a eS ee eee | Corn xchange Nationa.| 3,000,00U] 5,952,967] 16 16 | wes [Apr ‘12, 4 
roe wees OF fe8..1A@ OF i... <cuct SSle ABP RB <cccl ccke coe iousise BESte ccnceoncee =UU, UU: _.....-.,8eg. blusAlay|sl i}i. v.92,p1538 
Valet - south Chicago Sd Ud eee 200, 000 55,054 8 6 | Q- jApr ‘12, lle 
ee Sow 1927\|F - Aj $983g 987s} 9914 July’ll}..--! 2. LLL. Drovers’ Dep Nationa: — 600, VUU 466,388! 10 10 Us iApr ‘12, 21, 
Cass Av GF GQ (StL) 5s ‘1Z)J - J} ---. ----}] 101g Oct’09)....] _... ....|] enzglewood State_...-.- 200, UVU 53,564 6 6',} Q-J [Apr ‘12, 2 
Chic Board ot Trade 4s1927|J - b\f 97 _ ” -  gge * , | ee Seas ee First National... _ . LU, 000,0UU'111,784,514] 12 12 2-Mj Men °12 414 
Chicago City Ry 5s...1927)F - A} 1027s Sale| 10273 103 46) 10219 103 First Nat Knglewood__| 150,00uU) 203,168; 10 12 'Q-M/Men31'12 d3 
Chic Consoi Br & Mit 6s...|/J - J} .--. 2. 103 hn eae ek athe foreman Bros B’k’s Co_} 1,000,000 536,917 Priyiate Bajax [......-. 
Chic Consoi Trac 4448 1939|J -b} .... ....-| 50 Apr’OS}]_...-] __.2. LLL. fort Dearborn National 2,000, VOU 637 830 s S QJ [Apr 1’, 2 
Chic Auditorium ist5si923;f - Aji 90 4 ee”. ES. eee tiibernian B’k’g As3’n__} 1,500,000] 1,335,692] 8+2 (G) | QJ (¥) 
Chicago Elev Ry 5s_.1914|J3 - J} f98!4 987g) 98tg Mci’1l2]-.--| Q7% yy Kaspar State Bank ___ . 400 UU 132,123/10+15] 10 J-J |Dec30'11, 5 
Ome 66 Rit ist Ai g 68.1945) Me SS} .... ....] O4le Mec’Os]....) _... .... Lake View State ........ 200, VOU 15, 41 seg. vius Apr}> Llilv.y¥z.p. 1001 
Chic No Shore Elec 68.1912;A -QO/} __..  .._.| 87  . 3 Beppe. La Salle St National. | 1,00U0,VUu “87,778 seg. bilus, Maly’ LUIV.90, p.1277 
Chic Pac lool ist 53-0192! j - J}; 93 95 03 Men’l2i....i- o2 5 Live stock Exch’ge Nat] 1,250,00U 614,941 10 10) | .2-Mj/Mcia30°11,214 
St ee Snnsacoencnt 1927) - A} 10ilg Sale| 100’g 10114) 237) = 9y7g 10114]| Nat Bank of Republic. _] 2,000,00u! 1,471,085 8 $ |} Q-J |Mch3O’12,2 
Chic liys 5s -.series “A” |A - G] 9634 Sale| 96le 96/s} 49) 96 957g|| National City... 2.2. 2,000, 0U0U 587 ,564 6 6 Q-J |Apr, 12, lle 
Chic Ry 4s..ceries “A”’|A-O/] .... -.-- 9633 Jan’12|----| Gly 973g]| National Produce -.__. 250, UUL 97 O52 G -s) |Apr ’12, lle 
Chic i«ys 4s. series *B" J -D] 0% Sale| 903 g 9034, Of) O01, 915g]} Nortn Avenue State. _- 200, 0UU 72,250 bls 7 Wes |Apr ‘12, 13,4 
Chic Rtys 4s _.series “C’ |e - Al 94 95 951g Mch’1l2]----] 93% 95!g || North Side State Sev'gs 5V, U0U 36,934 6 6 | Q-s |Apr ’12, ll 
Chic Rys coli 63...1915/% © Aj ..-. ....] 100) = Jan’l2]----] 100 100 North Wes State... ._ 200, OULU 2,304 4 5 Juv jApr ‘12, lig 
Chic ttyes Fund 6s..1913i - Aj .... ....] 100 Jamlli-.--] .... .... eopie’s Stk Yds State- $V, U0U 145,092 7 Gls} wes jsut °12, Zly 
Chic Rys Tem Ctfs 1st 5s]... aii: thee te Be hence 2. ae Prairie FS iA aedeagenr 2. SOU, OU: 60,66 6 6 \Q-mlApr °212, llo 
Chic Ry Pr m Mg 4s c’27|J_- J ji 80 Sl 821, Feb’12)..--| 773, 85 Secoad Security... ....-..- 20U,0UuU}\ 145,097) Beg. blus Noy| lt’ Li V.u5, p.1235 
Chic Ry AdjInc4sc1927|Mayl|t 52 55 54 54 4 gCtCé«DD SO “eee RN E 400 ,0U0U| f 4 be 33 2 -JjApr ‘12, lls 
Gare 203 BH ME 68... 0ee) Se Ni... 2nee) Gilg AUB DB -.--] 2... ucue South Chicago Ddavings- 200, U00u 104 ,90% 7 hs, 8 d-J | Apr “12, 2 
Collat trust ¢ 5s...1918 eS ae Gite SEF Gei-c-o] .... ..ke South Side State... - 200, UU 15,340 6 G J j Apr "32, lle 
Chic Telephone 5s__..1923]J - bb] {103ig 104 103lg Mch’12)-.--| 103 10314|| State Bank of Chicago_} 1,500,00U/ 2,194,591] 12 12 wed | Apr ‘12,3 
Chi City & ConRys 53_d1927)A-O/jf 9014 9034) 9u’g Mch’12}----| 907, 915g|| Stock Yards Savings___| 250,000} 203,337 s 8 | 2-M)|Mch 30” 11, 2 
Cicero Gas Co ref GM 1932)J - Jif 98 ---| 98lp Mch’l2/]...-| 973g 98l9|| Union Bank of Chicago- 50U, VUU 142,52 6 6 |a-Ni.vov ‘11,3 
Commuiuw-tdison 58.1945) 1- 5) 103%, Sale 10353 10334, 24) 103 10334}] Washington Park Nat’) 190, 000 u S20 6 6 -J |Apr ‘12, IM», 
Chic Edison deb 68.1913)J + Jj .... -...| 100% Nov’l0}-.--| ...2 LLL. Wendell State... - 50,000 19,675} None | None |\Q-M|Vec31' 08, lle 
eg eee BP EEE ae 2 ee | ee eee Central Tr Co of Ili-.__| 3,500,000] 1,524,579 71% $ }|Q-J |Apr ‘12, 2 
Debenture 5s....1920) W- S) .... ..../ 10033 Aug’09]----) . 2. Le Chicago Sav Bk & Tr_ | 1,000,000} 234,115 G 6 |Q-J |Apr ‘12, ll, 
Commonw Elect 5s)1943|/ 4- “| {103lg 1033g} 10314 Mch’l2]----| 10219 1033,|| Chicago Title & Trust__| 5,000,000) (2,031,511 7% 8 |Q-J|Apr ‘12, 2 
Cudahy Pack 1stM5s_1924|M-N/{l0Jlg Sale} 100!2 = 100! 4] 997g 10034|| Citizens Trust & Savings 50,000 18,004 6 10 |Q-J |Apr ‘12,3 
Dia Match Con db6s..1920)--.-- 11014 Sale} 110!4 = 110%4 5| 107 11014|| Colonial Trust & Saving 600,000} 490,855) 8+2 | 8+2 | Q@-J |Apr ‘12, zl» 
Tilinois LPunnel 58....19238)) - bj} .... «o--} 88 Dec’O8)...-) _... .... Cont & Comm Tr & Sav} 3,000,00} 1 feria Badd ack crea 
Kan 7 yl Ry & Light Drovers’ Trust & Savings 200,006} 159,583 4 S14] Qu |Apr ‘12, lo 
LO 56 sewecanevacooe a ES | a ee | | ee ee First Trust & Savings _| 5,000,000] 1,521,966; 12 16 |Q-M|Decs0‘ 11, 4 
Knick’ ‘ker Ice ist Se.1928jA¢ O; .... ....] 100 May’llj...-/ .... . LL Ft.Dearborn Tr&Sav Bk| 250.000 11,913| Beg. blus.Apr/3’ 11) V. 92, p. 929 
Lake St ki—ist 5s...1928]) - J/f 88l2g 8834) 8Slp Mch’l2/----| 871, 88lo|| Greenbaum Sons Ba & Tr] 1,500,000 91,486| ...- 2%| Q-J |Apr ‘12, 212 
Income 5s... ..c<- Set SUP - caus donct 60. MEU MEb<s0cl a: co meee Guarantee Trust & Sav_} 200,000 Bi weet ont. EF cece 104 oe AD 
Metr \V »'de EI Ist 4s 193% t= Al 84 8434) 8434 Men’l2/----) 843, 853,]| Harris Trust & Savings_| 1,500,000] 2,003,213)/11+5 2 Q-J |Apr °12, 3 
Extension cr 4s....1938 J-J 83 Sale 825g 83 Yi 82 83 liome Bank & Trust... 300, 000 60,135|/ Beg. blus Ap: | t- 1/1V.¥2,p. 1004 
Morris & Co, 4%_...1939|J - Jif 89% 99 90 Mch’l2)-.--| 89lo 9014]} [illinois Trust & Savings; 5,000,000] 9,378,690/16+4 |16+-4 | ¢@ |Feb20°12,4 
North West El lst 4s.. 1911;/M - Sj .... ....} 100 July’llj-..-} .... .LL. Kenwood Trust & Savgs 200,000 75,44017 + 13, 7 | Q-J |Mch30’'11 13, 
NW GL & Coke Co 581928) 2- M/; 9984 100%3) 997g Mch’12]---.| 993, 100 || Lake View Trust&Savgs| 200,000 59,287 5k 6 | Q-J|Jaa 12, lls 
Ogden Gos 958.....-- 1945) n-N] 96 97 96 96 9534 961y|| Merchants’ Loan &Tr Co! 3,000,0U0} 6,492,215} 12 15 | Q-J|Apr ‘12, 4 
Pearsons-Taft ds... . 1916])) += Di] 981g ....| 1003g Mch’09]-..-) .... 1... Michigan Ave Tr Co__-|] 200,000 59,982| Beg. blus, Oct|z9 ‘iluV¥1,p,1221 
4.408 ..-cncccwccccane oe ee UC, ORE epee Mid-City Tr & Sav Bk.) 500,000 76,665|}Com. blus, Ap}rl10 ‘|11V92 p1004 
4.608 Series E.....20--)M*Ni 96 ....[ 97  Feb’l0]-..-) .... .... Northern Trust Co._ _ _' 1,500,000] 2,664,098 8 8 | QJ |Mch30‘11; 2 
4.80s Series F_.......- oS ae eee Ue) | ee ree North-Western Tr&Sav| 250,000} 117,744 6 8 | JJ Jan ‘12, 
Peo Gas L & C Ist 6s.1943);A +O} ___. ....] 118lg Jan’12}-~--| 118i 11815|| Old Colony ‘Tr & Sav Bank| 200,000 250,382) Beg. bius J’neli‘11/V.92,p. 1537 
Refunding ¢ 5s....1947|M- $} 102 Sale] 102 10213} 12) 1017g 10214|| People’s Tr & Sav Bk_- 500, 000 SOR TUE wacw L-ceon Foe Lae “2. 2 
Chic Gas L&C Ist 581937)J + J} 103lg 1041g] 10312 10312 2} 10314 10334|| Puliman Trust & Savgs_| 300,000] 273,729 s 8 }|Q-J /Apr ‘12,2 
Consum Gas ist 5s.1936)J + D/t102!4 103 | 103 Jan’12/_---| 102!g 103 || Sheridan Tr & Sav Bank| 200,000 32,502! Beg. blus, J’iy} 12 ‘Ul¥ V.89,p. 141 
Mut’! Fuel Gas 1st5s1947| M- N} 1007s 10119° 101lg Jan’12)-.--| 101lp 10119}| Standard Tr & Savings_| 1,000,000] 334,608 Comm enced |pus. |3ept 6 1910 
South Side Elev 448.1924/J + Jit 953g 955g) 955g Mch’12/_.--| 955g 9614|| Stockmen’s Trust & Sav| 200,000 45,455 5% 6 | J-J |Jan ‘12, 3 
Swift & Co 1st ¢ 5s_..1914/) = J/ 100!2 101 | 100ig Meh’12! __-. are 1003;|| Union Trust Co.-._.-- 1,200,000] 1,428,925 +2 8+-2 |}Q-M|/Mch30’11,2 
Union tl (Loop) 5s..1945})A+- QO] 81 85 85 85 1 89 West Side Tr&SavBank 400,000 59,647 8-+2 |Q-M/Dec30'11, 4 
United Box Board col 63°26]..... ee a ee Re Woodlawn Tr&SavBank| 200,000 $1,206 7 i 914] Q-J |Apr °12, 2% 
General mtge 6s_...... ee pee a AT et Sarna 
Western Elec Co 5s.._1922|J - J/{102l0 10314! 103 Meh’12}-.-- 10214 103 | | 
Note.—Accrued interest! must'be added to all Chicago b]jond |prices. 


























* Bid and asked prices; no sales were made on this day. 
latest price this week. 


price Friday; 


cDue Feb. d@ Due Jan. 1. 


§ Sept. 1 1911. 
k Also 20% in stock, 
@apital for the new Second Security Bank, V. 93, p. 1235. 


t Dec. 30 1911. 


7 Dividends not published, 
q Dividends are paid Q-J, with extra payments Q-F. 
u March 19 1912, 


TFeb. 20 (close of business) for national banks and Feb. 
Stock all acquired by the Cont. 


21 (opening of business) for State institutions. 
& Comm. Nat. Bank. 


v1%% of this is a special dividend. 


uw Dec. 


a Due D 


§ 1911. 


ec. 3l, 


t No 
b Due June, 


s A div. of 50% paid in 1911 on Security Bank stock; to provide 
z Dec. 6 1911. a 




















APR. 6 1912] 


THE CHRONICLE 
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: 1 ; ; av | 
: 6 Ferry Cumpanies—(Con.) | Bid | Ask indust and Misceli—(Conr.)| Bia | Ask 
Volume of Business at stock ixchan 383 NY & Bt #rerry stocx. id $ id lic ‘fasuaty Co of Ameitea_lOiuf 115 4130 
ay y BU bs wks ern oa on Celiuiord ay ae 1Ovl 140 145 
TRANSACTION K K ‘H. . N Y & HOb 53 May “46_..J-D] YO9lo City Investing Co... _... iOt $1 o3 
_ DAILY. WEEELT ANG YEAGCY ee Hob Fy Ist 5s1946_.M-N} 105 {107 Preferred _..........100] 100 {101 
N Y & N J 5s 1946_.__.J-3]} 97 |... ile Claflin (1 B) Co com__10u]| 90 [102 

| 10th & 23d Sts Ferry...100} 25 | 38 |, e lst preferred... .- 100} 38) | 2 

it Stocks. Ratiroad, Ist mtge 5s 1919___.. J-CD} 87 65 e 2d preferred .__..__. 100; 80 3 

| Week ending &c., Stat? U.S. Union Ferry stock... - 106} 2ilof 24 |iConsol Car Heating_..__100] 59 62 

; Avril 5 1912. Shares. Par Value. Bonds. Bonds. Bonds. ist Se 1920.........M-Aj 97 9) {!Consot Rubber Tire____10t $3;] Qlo 

| RS - Short-Term Notes Preferred ...........100j 40 | 48 
BE. co ctanckes 326,167| $26,587,500} $2,141,000 $60,000} ...... Amal Copper 5s 1913__A-O} 100 [1001-]! Debenture 4s 1951_._A-O] 752 | 60 
DT ‘Geabidwedeo ce 675,583) 61,662,800 3,175,000 133,500] $24,000 || Balt & Ohio 44s 1913_J-D} 100 |10014}/2e Crucible Steel com....100} 121s} 12% 

: oe iat ka 654,703} 57,620,050 2,997 ,500 63 ,000 30,505 |} Bethleh Steel 6s 1914__M-N| 1005s] LO Ll, ée Preferred ___.......100}] 831<| 83% 

: Wednesday ........ 517,465, 47,302,000 2,818,500 97,500 2,000 |} Ches & Ohio 4%s 1914__J-D} 99!g] 993s|| Davis-Daly Copper Co___10/*1%16 lly 

9 BME 6 co chenccue 807,981| 77,950,250 3,639,500 98,500 25,000 || Chic & Alton 5s 1913___M-S}] 9x14] 99%/!2 Diamond Match Co___100{$ 10U¢; | L101 

| PUIG besce 66 ewedu HOLI|DAY Chic Elev Rys 5s 1914__J-J gsla Y8lo|/duPont (I) de Nem Pow 100} 162 {165 

| — é Cin Ham & D 4s 1913___J-J| 993s] 99% e Preserred.......... 100} 963,) 95 
| WES ao oc cuiniee we 2,981,899' $271,122,600' $14,771,500! $452,500] $81,500 || Erie 6s April 8 1914___A-O} 1005g/101 e Goid 44s 1946_.._.J-D] 911s] 9134 
7 ars Coll 58 1914__.......A-O} Que a, Empire Steet & Iron com 100 . os 
? eGeneral Motors 6s ‘15.A&U0} 997%s/ 10014 3 Pe eer ere 106} 36 
Men "Fou Stock War enauy Apres. ants * 0 APS S Hudson Com panies— 2 General Chemical com. aa 127 {135 
Exchange. 1912 1911 1912. 1911 Se Pee & Bebe ne ce daa F-Aj} 993,}100 e Preferred.......... 100] 1061</ 108 
; | r | : 63 Oct 15 1913___A@O15| Ql: +4, ene eet os "2 ms 332 
3tocks——N aye é 95 ‘ 6: 3 on || Int & Gt Nor 5s 1914__F-A] 9734] 98l4||Guggenheim Explor’n__100| 22 2 
SMpar value 2-2 ~_|$2717122°600 $86,349.750 $3,071'953:150 $2,515,430, 100 || Inter Harvester 5s '15.F&A| 100%] 1005;||¢ Hackensack Water Co— 7 
Bank shares, par____- $17,400] $107,500 $247,200} ' $742,100 || KC Ry & Lt 6s 1912__M-S/ 9612) Yils]| = Ref g 4s “52 op 1912. __J-J}  875:) 88l4 
Bonds. Minn & St Lg 53 1913__F-A| 9414} 95 |) Hall Signal Co com_____100 8 | 12 
Government bonds - _. $81,500 $41,500 $668,500 $110,000 || Mo Kan & Tex 53 1913.M-N| 995s) 9934)/Havana Tobacco Co....10bj 3 | 7 
State bonds at 452,500] 1,369,000 6,692,500 37,592,500 || Missouri Paciiic 53 1914_J-D/ 95%) 96lg)| | Preferred -..-.-....- 100; 6 | 12 
RR. and misc. bonds-| 14,771,500] 11,706,500] = 241,357,000] — 205,778,500 || Nat Rys of Mex 4748 °13.J-D) 98 | 93!z)| Ist g 5s June 1 1¥z2__J-Di/ G4 | 67 
vidio | alii eN by C Lines eq 58 1912- ~22 + - 7 Hecker-Jones-Jewell Milling she lee 
‘ é - > 4%s Jan 3-1925___J-3} 94 40) 4.20 _ 2. eee - 
Total bonds _...._. $15,305,500! $13,117,000 $248 ,718,000 $243 ,481.000 4148 Jan 1913,1927_ “y) b4.40 4.20 Herring-Hall-Marvin ...100} 10 | 20 
; N Y Cent 4%s 1914_.__M-S| 100 QOL, Hoboken Land & Improve’t 
DAME TRAREAOL IS ee ee St L & S F 5s 1913_---M-<| 993/100 || Ist 53 Nov 1930_____ -Nj 104 |... 
: 5s June 1 1913 opt__._J-D| 99%s| 99341! Hocking Val Products__100 Ql-} 101g 
South Ry g 5s 1913____F-A; 100 |10014 ist g 58 1961 _.__.___J-J]| 59 62 
Boston. | Philadelphia. Tidewater 6s 1913 guar_J-D} 101 |1011:|)Houston Oil com ctis.___100] 101;] 103, 
Week ending Wabash 4%s 1913__.._..M-N}| 94 | 97 yy Mee ..100} 63 64 
Apri. 5 1912. Listed | Unlisted Bond Listed Unitsted Bond Westingh’se Ei & M 6s 1913} 10114)1015g}\e Ingersoli-Rand com. Aen See lease 
shares.| shares. sales shares. shares sales. e€5% notes Oct 1917_A-O} Q96le} 98 e Preferred _ Gee nim 
Railroad Inspiration Consol Cop __.20] *2014] 208, 
ee en 28,90.| 24,282} $76,000 5,163 6,721} $10,800 || Chic Subway 3d asstpd_100} 319} 41s)}|[ntercontin Rub com__.100} 16 | 18 
ee 60,150} 45,482} 113,500} 145,812 8,682 40,000 || Northern Securities Stubs__| 100 {105 ||Internat Banking Co._.100] 871:) 90 
, RR SER RS 56,444 38,848 42,000 10,855 7,350 47,300 || Pitts Bess & Lake Erie__50| *31 39 ||International Nickel_...100) 290 js 
Wednesday. ........ 37,473] 24,316 90,000} 11,844 9,197 41,000 Preferred -.-.- .-50); *00 | 70 PUREE tccnrccnnas 100} 105 |106l2 
Thursday ___.......| 43,315] 19,349 3,000} 15,626] 17,612 62/100 |! ¢ Railroad Securities Co— ist g 53 1982_......- -O; 100 {101 
eee HOLIDAY. Ii! C stk tr ctfs Ser A___.| 88lo} 90 |[|International Sailt_____. 100 2 4 
amet West Pac Ist 5s 1933__M-S} 88 | 8834 Re Ss RRR aes A-O}f 47 50 
Total _...__...../226,291] 152,277} $404,500 59,300 49,562] $201,200 Standard Oil Stocks International Silver com 100] 100 |. :. 
Anglo-American Oil_.__. £1} *15lo) 16 Preferred .__......_.100} 120 /|130 
I ti d U li t d S iti Atlantic Refining ___... 100} 480 |... Ist 63 1948__.__..__J-D| 111 Llllo 
hac lve an )} 1S © eculrl 1eéS Borne-Scrymser Co__...100} 22U (|270 ||Internat Smelt «& Retg_10u| 124 |128 
Buckeye Pipe Line Co. . .50|*133 i43 |iJones & Laughlin Steei Co 
All bond prices are now ‘“‘and interest’ except where marked ‘‘f.” Chesebrough Mfg cons ._.100 675 700 Ist sf +24 S86 1939... .. M-N 1007s LOll4 
culate Colonial Oil...........100} 139 ..-|| Kayser (Julius) & Co._.100} 68 70 
| Continentai Oii_______. 1006} 900 {1000 Ist preferred____..__100| 1071.|109 
Street Railways Bid | Ask | Street Rail ways—(Con.) Crescent Pipe Line Co__.50} *55 | 65 |je Lackawanna Steei____100] ..._| 297% 
Cumberland Pipe Line__100} 90 |100 é lst con 5s 1950____- M-S!} 76 78 
New York City || Wash Ry & El Co___._. 100} 8038! 8llo || Eureka Pipe Line Co___100| 305 /325 e Deb 5s 1915____._.__M-S| 91 913, 
Bleeck St & Ful Fy stk.100; 22 26 | RE ae pe 106} Q4le) 95 Galena-Signal Oil com__10(| 205 {215 ||Lanston Monotype____. 100} 971} 100le 
Ist mtge 43 1950__._-. J-J| 66 70 | 4g 1951............J-D/] S80l4| 86% ID icici: bate ca 104} 140 {150 ||Lawyers’ Mtge Co______106) 222 |22 
B’y & 7th Ave stk__.__100) 160 |1i70 | Indiana Pipe Line Co__.__50/}*i05 |12U ||Lehigh Val Coal Sales.100} 250 |252 
2d mtge 5s 1914____- J&J; VYY95;) LOVle Electric, Gas & Power Cos National Transit Co____. 25) *35 3¥ Leh & Wilikes-B Coal___.50; 300 |... 
Broadway Surface KR— New York City New York Transit Co___.100} 295 {310 |'‘Madison Sq Garden ___- 100} 51 | 58 
ist 5s 1924_........J&J} 102 (10! || Cent Un Gas 5s 1927____J-J} 102 {10319 || Northern Pipe LineCo__100| 105 {120 ||Manhattan Transit_____- ZU} =*12 2 
Cent Crosstown stock __100 5 | 10 |/¢ Kings Co E1L & PCo..100) 129 | 13012 |! Ohio Oil Co____- _..25] 103 |106 ||MonongahelaR Con C&C_50| *1034|_... 
Ist mtge 6s 1022__.._.M-Ni/ 85 91 Hi New Amsterdam Gas— | Prairie Oil & Gas_ _100] 270 {280 Preferred ._.._- aU} *32 ii tie 
Cen Pk N & E Riv stock.100} 10 | 16 || Ist consol 5s 1948____J-J| 102i|/10319 |: Solar Refining________. 106| 700 |_._.||Mortgage Bond Co_____106| 109 | 1121, 
Haro eo ag gS pag “teh stk 100} 125 |140 |(N Y & E R Gas Ist 58°44 J-J| 105 | 107 Southern Pipe Line Co_.100; 22U0 {240 |/2 National Surety_____- 10U| 1215 |228 
Dry Dock EB & I Ih Consol 5s 1945_______J-J} 101 [103 South Penn Oll________100} 695 [715 |le New Central Coail_____. at EEE sa 
Ist gold 58 1932__....J-D} 100 |1Olle |e N Y Mutual Gas L....100| 177 |... |} Sou West Pa Pipe Lines.100} 159 |170 |'e New York Dock com_.106} 20le/__ 2 
Scrip 5s 1914____... F-Alf 44 50 IN Y &QEIL &PowCo_100| 55 Standard Oil of Calif._.100} 190 {200 é Preferred__..._.....106! 48 | 50 
Eighth Avenue stock._.100! 275 (310 || Preferred ____.____..- 100; 75 85 Stand Oil of Indiana___.100} 217 |227 ||N Y Mtge & Security__.106} 210 /|215 
Scrip 63 1914_.._.... -_F-Alf 99 LOOt2) N Y & Richmond Gas___100) 37 48 Standard Oil of Kansas_100;} 275 (|29U N Y Transportation_ ___. 20; *3 5 
42d & Gr St Fy stock_.__100; 285 /|310 || North’n Un Ist ds 1927 M-N| 101 |103 Stand Oil of Kentucky_.100} 450 [550 /||Niles-Bem-Pond com__.100} 88 90 
42d St M & St N Ave__.100) ____|__.-_) Standard Gas Lcom_._.100} 60 |__.. || Stand Oil of Nebraska__100; 200 |250 Nipissing Mines____......5, ¥*8 81g 
2d income 66 1915....J-Jif 65 |... || Preferred _.........- 100} 95 {_... || Stand Oil of N J (old)_..100\2770 |_..-!|Ohio Copper Co_._..___- 10} *11546) 1% 
Ninth Avenue stock ____100) 160 | 180 || Ist 5s 1930__._......M-N 104lo| LU6 Stand Oil of N J... ....... 360 {369 {le Ontario Silver___._._.100 134; 2 
Second Avenue stock. __ 100 5 11 | Other Cities. Standard Oli subsidiaries. __|2400 [415 Otis Elevator com... _- 100; 75 78 
Consol 5s 1948__._.._F-Ajif 45 48 |'Am Gas & Elec com_._.- 50| *78 82 Standard Oillof N Y _100} 345 {355 io, 5, eres: | F 99 {100 
e Sixth Avenue stock._.100) 125 |135 || Preferred ____._._.._.. 50| *46lo} 48 Standard Oil of Ohio. _.100| 220 |235 || Pittsburgh Brewing BEER 50] #984) 10 
Sou Boulev 5s 1945_..__J-J|} 80 | 83 | Am Lt & Trac com. _._.100) 300 [305 Swan & Finch- _....100| 800 |1000 Preferred _......._.._56| *39le| 398% 
So Fer Ist 5s ee ead A-O| 90 95 | Preferred _..........100) 106!2|108!2 || Union Tank LineCo____100| 50 60 jie Pittsburgh Steel pret. 106 10113} 102 
Tarry WP & M 5s’ _M&Sif 75 80 ||Amer Power & Lt com__100} 72 74 Vacuum Oil. _._.......100; 182 {142 ||Pope Mig Co com. _100} 40 43 
28th & 29th Sts 5s "96. _A-O!f 2% 25 Preferred __.........100} 8714} 88 i REI ST *26 36 SRR SESE eee 10U| 738 80 
Twenty-third St stock._100} 230 /|250 | Bay State ees): -50| ¥7 16 lo || Washington Oil_______.- 10} 25 35 Pratt & Whitney pref._..100) 98 |102l2 
Union Ry Ist ds 1942_ _F-A 10310!105 | Bingh’ton (N Y) Gas “Wk Waters-Pierce Oll___...100/2200 |... -!| Producers Oil_.___.___. 100; 95 {100 
Westchester ist 53 '43_J-J} 70 8O | ast @ GS 396S......-- A-O} 97 {100 Tobacco Stocks Reality Assoc (Bklyn)_.100} 11712! 120 
Yonkers St RR 53s 1946.A-O; 85 |. | Buffalo City Gas stock ._100 234; 4 (See also Stuck ExchangeList) Royal Bak Powd com_..100/; 195 /|203 
Brooklyn Cities Service Co com_._.109) 89 92 e American Snuff com__100; 128 |128l» REET ana a 106; 110 /|112 
Atlan Ave RR con 5s ’31A-O; 101 |103 || Preferred ____._.._._.100} 8414} 85l4 Or 100} 107 {108 Rumely (M) Co pref___.100) 991s) 99384 
BB & W E 5s 1933._._.A-O} 96 /|100 | Con Gasof N J 5s 1936__J-J| 97 |100 é Preferred (new) ___ _- 106} 100 |102 ||safety Car Heat & Lt__.100) 118!0/119 
Brooklyn City RR___. -- 10;7158 |162 |, Consumers’ L H & Pow— British-American Tobac_£1| *23!2| 23%4|\e Sears, Roebuck & Co__100; 15614| 157 
Bklyn Hgts Ist 5s 1941_A-O} 98 /|102 Se i1988............sD/ 100 ... |} Conley Foil_._.-_- 100} 280 |290 e Preferred... .___..100] 1221s/__- 
Bklyn Queens Co & Sub— ||Denver G & El 5s 1949_ M-N 9514} Y6lq4 || e Helme (Geo W) com __.100| 155 {170 Singer Mig Co_. -lO0Giz291 1295 
éelst g 5s °41 opl916_J-3; 98 [101 | || lizabeth Gas Lt Co_...100; 300 me eo reeeres .. .. oe ek 100} 108 |112 ||South Iron & S com_.___100 1 2 
é ist con 5s’*4lop’'16 M-N| G6!o9| 8Slo) Essex & Hudson Gas__.100} 142 |145 Johnson Tin Foll &Metai 100} 160 {17 RR 10U 2 4 
Coney isl & Bklyn__.-- 100; 75 | 80 ||Gas & El Bergen Co___.100} 86 | 90 MacAndrews & Forbes_.100} 175 {185 ||Standard Coupler com_.100} 30 | 40 
Ist cons g 4s 1948____J-J} 0 85 lle Gr Rap G L Ist 5s '15_F-A| 100 |101 Porto-Rican-Amer Tob_100) 235 (|245 Preferred __.._.._._...100/| 105 j|110 
Con g 4s 1955________J- -J|} 77 | 82 \Gr 't West Pow 5s 1946__J-J| 85 | 85l2|| Reynolds (R J) Tobaceo.100| 215 |220 ||¢ Standard Miiling Co__.100} 20 | 2ll2 
- Brk C & N 5s 1939. __J -J} 96 {100 | | Hudson County Gas____100) 141 143 United Cigar Stores Corp106} 180 |185 Ss peeeeees.. i 100; 58 62 
Nassau Elec pref... ME Ce e ist 5s 1949_ a __M-N 10514; 10533 || e Weyman-Bruton Co_._100}) 180 {200 - lst 56 1930. ......M-Ni —...} 88 
: 2 2» | | eee _A-O| 102 | 104 || Indiana Lighting Co....100} 38 45 ée Preferred _____.....100} 112 |112%s||Studebaker Corp com_.__100} 41 42 
: N Wmsburg & Flatbush— | | 4s 1958 opt_......._F-A| 72 74 Young (J 8) Co._......100} 170 [175 Preferred ...........100| 97 98 
Ist 4%s July 1941__F&A! 90 94 | Indianapolis Gas___.....50} 18 25 Sulzberger & Sons Co pf.100} 99 |101 
Steinway Ist 63 1922___J-J| 102 |105 || Ist g5s 1952... __ A-O} 70 | 80 Industrial and Miscellaneous| e Texas Company_.___.100] Q95le| 95384 
Other Cities | '|Jackson Gas 5s g 1937__A-O} 97 /|100 Adams Exp g 4s 1947__J-D!/f 841s} 85!s!| Texas & Pacific Coai__.100; 99 {102 
Buffalo Street Ry— jeLaclede Gas preferred__106} 97 j|s98!lo |; Alliance Realty_____...100] 11719|122lo/|2 Texas Pacific Land Tr_100} 89 |... 
Ist consol 581931_..__.F-A! 105 /|105le| Madison Gas 63 1926__._A-O} 104 /|109 Amer Bank Note com_..50} *44 46 ||Title Ins Co of N Y___-_- 100; 120 {125 
Deb 68 1917........A-O)| 10434) . ---| Narragan (Prov) ELCo _50| *92lo| 95 Pe ce ee 50] *5lle| 53 fonopah Min (Nevada)._.1) z*/Jlo; 73% 
" y eConn Ry & Ltg com_.100; 79 |_.-. | Newark Gas 63 Apr’44_Q-J| 126 |128 American Book_____...100} 170 |180 ||Trenton Potteries com__100 4 8 
e Preferred_.........100} 81 | ..-_ || Newark Consol! Gas___._. 10G; 98 |100 eAm Brake Sh&Fdycom.100| 9434) 96 Preferred new...._...100| 50 | 55 
Federal Light & Trac__.100; 38 3910; eCon g 53 1948____- J-D| 10614) 107 ée Preferred _._____...100] 133 |13414||Trow Directory___.___. 100; 25 40 
i ee 100) 7910) SOle!|No Hudson L H & Pow— American Brass___.__..100} 126 [128 |/e¢ Union Bag & Paper ___100 714} Tle 
ée Louisy St 5s 193U0____.. J-J) 105 | 1051: i ER ee 100 |_... || American Chicle com. _.100} 225 {230 6 POURING «onc ee co ou 100; 55 60 
é New Orl Rys & Ltcom 100; 34le; 37 || Pacifie Gas & Ecom___.100] 66 67 Preferred _..__._._...100] 104 |108 Union Typewriter com_.100; 38 40 
O Premed .. .. cece 100; 7S8ls!| 80 | Preferred ....._......100} 91 92 Am Graphophone com __ 100 ke) ae Ist preferred... .... . 100} 105 |107 
eN Y Westch & Bost Ry— | |Pat & Pas Gas & Elec__.100} 9310} 95le Peete ss ees 100} 571s) 60 2d preferred......... 100; 101 /|103 
Ist ¢ 444s 1946. ._..J-J} 997s}100 || e Con g 5s 1949____- _M-S| 103 LO3l9 || American Hardware___.100} 132 /|134 United Cigar Mfrs com_.100} 657 58lo 
é Pub Serv Corp of N ‘J—See| Stk E}x list!|St Joseph Gas 5s 1937___J-J} 90 94 Amer Malting 6s 1914__J-D; 100 /|102 e Preferred___.......106| 105 |1065g 
Tr ctfs 2% to 6% perpet) 10814; 10914'|Standard Gas & Elec(Del) .50} *2419) 25 Amer Press Assoc’n__..100} 80 85 United Copper. _._._.._100 lly; 2 
North Jersey St Ry..100| 80 90 Preferred _..... _50| 5154) 5234/| Am Steel Fdy 6s 1935..A-O} 99 |1LOOlo Preferred ._..........100 5 20 
Bae Ge BPs gc dows M-N 8314] 831le| United Electric of N J..100} 90 95 Deb 4s 1923__......F-A| 60 64 e United Dry Goods_.__100| J001</101 
Cons Tract of N J___.100) 76 7 blo Ist g 4s 1949_____- mee 8314} 84 American Surety _____..- 50] 295 |..-- e Preferred.._.......100}| 105 )105le 
Ist 5s 1933- J-D) 10484/105 || Western Power com _. _.100} 34 34lo || American Thread pref.._.5| *4le} 5l4)/U S Casualty.._.......100] 200 [.... 
New’k Pass Ry 5s ’30_J-J| 108 10819} Preferred _..........100} 60 | 61 Amer Typefounders com.100} 48 | 52 ||US Envelope com. _._. 100; 90 She 
Rapid Tran St Ry....100| 240 |. -- Preferred _.._._.......100} 99 {101 Preferred ...........100] 115 1116 
ie fe 11... AO) 88 1... Telegraph and Telephone Deb g 6s 1939______. M-N;} 100 |102 {(US Finishing... ......-- 100; 89 | 95 
J C Hob & Paterson— e Amer Teleg & Cable_..100} 78 80le || Amer Writing Paper____100 2 dlp Preferred ...........100} 103 {108 
4s g 1949___..._.M-N;} 8214] 82lol\e Central & South Amer.100 119 {121 elstsfg5s’19 red 105_J-J| 882) 89 oe se 2 ee ie J-J} 100 {105 
So J Gas El & Trac__.100} 137 {139 ||}|Comm’l Un Tel(N Y)_..25) 108 [115 Ati Gulf & W ISS Lines_ 100 Zio} 8 Con g 58 1929..._._... -J} 95 {100 
Gu g 5s 1953____- _M-S! 9914) 993,!| Empire & Bay State Tel_100} 65 | 75 Preferred __._._._.....100} 15lo| 17 {ie U S Indust Aleohol_..100}| 32 | 36 
No Hud Co Ry 6s 1914 J-J} 10219/103 || Franklin ......._.-.-. 100} 40 | 50 Coll tr g 5s 1939____- J-J; 66 | 67lo ée Preferred ___ _..-100} 101 {103 
= Con M 5s 1928.._.. J-J| 104 |... _!|e Gold & Stock Teleg...100} 115 {123 Barney & Smith Car com100| 10 | 25 ||US Steel Corporation— 

, Ext 58 1924...... M-N!} 100 |. ___!le Northwestern Teleg. x 114 j118 TRS Fae aa 100} ....}| 90 Cols f Apr 5s 1951 op 1911} 11134/112le 
fi Pat Ry con 631931__J-D/ 117 |120 || Pacific & Atlantic. _--20| 65 75 Bliss (E W) Co com _..-- 501 7d 85 Cols f Apr 5s 1951 not opt}; 112 |113l4 
| , 2d 63 1914 opt_...A-O} 100 [192 |\e Pac Telep & Teleg pref. = ee Preferred - ----- 90} 122191127 US Tit Gu & Indem_.__.100} 90 {100 
Repu! dic Ry & Light...100) 30le} 3114)\Southern & Atlantic_.... 90 95 Bond & Mtge “Guar. .100} 295 |300 Westchester & Bronx Title 

Preferred ....... .100; 7834) 80 ||South Bell Telep & hate Borden’s Cond Milk com.100| 121 |125 & Mtge Guar_._.._... 100; 160 |166 
Treat P & H 5s 1943 _._J-D 97 1100 Ist g 53 1941 op 1916_J-J| 9933/1300 PO «sn os atlas -- 100 10819} 10910|}|Westingh’se Air Brake. __50)*16219|164 
Y © United Rvs of St L— British Col Copper Co....5 514| 583/| Woolworth (F W) Co... 100{ 771s} 78 
Com vot tr ctfs_._._. Se Ferry Companies Casein Co of Amer com... 100 214) 23, Preferred .... .. 100; 110 j110le 
é Preferred...._.....100! 45 45144'B & N Y lst 63 1911__._J-J' 95 '100 | Preserves . ck codccnccke’ 3%) Worthington(HR)Co pf.100' 107 110 — 
. * Per viare. 6b Basis. e Salls on Stock Exchange: see sales-record on a preceding page. 7 Flat price. m Nominal. s Sale price. 
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*13 15 *761 _..| *76 2 Toi. _ OR 10 2 Last Salei56 SE hice ae Do ref. <<< 100; 271 31128 Jan 11719 Jan 21 J’no 
2 - 10 1p 56 167 Mech’ 23 P River... 26 Jan Apr 1 Feb V3lo 
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"381 56°] 951 169 [eter 169 “L12te 112 "Lat Sale|272 Feb'12 ee dg toe yt eotrié===100 "Bale Meh i 145? Feb 27 — aa “24 ine 
167 11215 ~ 6 Ga ana e Mch 1 Jan \ aa@eeceaan 
*167 169 |* 11314/*---. i138” jos | 128 128 +4 Ra prof..... 100] 143 b 8] 23lg FS cet blz. Feb 
11314}*_... es bo 179 62 Centrai....... 20 Fe 83 Feb 2s}/- 714 Sep | 151% 
Poe a. ween bina 179 Maine Jos... . 100 b 13 2}| 127% 42 Mch 
* gas Slee 179 | 178° 179 "80% | 8634 “Last Sale| 143 Meh'12 “7,400 «DO. pret Stamped - “100| 138° Feb sl 148° Jan byl] 210 Jan | 214 Now 
da Sale all ry ot Noreen geo) ih ek | a" Jan 3il| 183 Meb| 199 Non 
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: BOND Fy Price Weeks |3~l] Range BONDS S31 pres Fangs ? 
BOSTON STOCK EXCHANGE se Thursday | Range or S]| Since BOSTON STOCK EXCHANGE Sf Thursday Since °: 
Week Ending April 4 my Qy Aprti 4 Last Sale |% Jan. 1. Week Ending April 4 = .1| Aprilia Jan.1l. - 
Bid Ask| Low High| N Bid Ask Low High 
Am Agrioul Chem ist 5s_..19328)/A-O} 102383 Sale /102%g 102! a lollg 10 General CBS Q 60 lst te yh 6s.1915;A-O; 100 100! 

' Am Telep & Tel coll tr 4s_.1929 ae 91 Sale| 90%, 91 901g we eh 4s_.1921);J-Jj| 96’sSale/| 96ls 96le D8ig 
Convertible 4s__.....__- 71936)M- 114%116 |115 115% ze: 108%4 1153, Registered 48. ——------ 2119 J eto: 9633 975s 
m Writ Pa Istsf5s¢..1919/J-J} ..-.---- on Oe Bitnacdl socd ated fies s Steel pues ben 58_.... 1913)A-O/} 100lg 1003, 4}|1001g 10038, 
y~ — L. & S deb 6s_.._- 1915|M-N 109 {108 108 | 10/103 110 ||Ia Falls & Sioux O ist 7s...1917 RR pe Seis hane 

Com Cop Ist 6s ctfs of dep-_|.. ~-. “7914 Sale| 65 931} 54 81 Kan C Clin & Spr ist 5s....1925;A-O/} .... 7 
Atoh Top & S Fe gen g 4s__1995|A-O| 9914 aia 9914 Mch’12{___./| 99 993,j]] Kan C Ft Scott & Mem 66..1928|M-N/ 117... 3 liek 1171, 
Adjustment g 4s____July 1995|Nov]| 9114 9134) 91 Mch’12)____|| 91 92ig/] Kan OC M & Ben 4s______- 1934|M-S| ¥2to.__. 92 Q2l, 

SOUNUE  éenaned July 1995|M-N] 9114 9124 9114 Mch’12|_.._|) 91l4 91534 Assented income 5s8__._ 1934|M-S| 8734 881 8 8 

FB Amd conv 48...... 1955) J-D}  ... ~...- LO8lg Mch ‘12! __ __||1081g 108ig]] Kan OC & M Ry & Br ist 58.1929) A-Q/ 10214 103 1021 10219 
conv 56... .-.. oy? 2, aeeee SEL aEE, BElonedl aded. ashe pa Hough & Ont ist 6s_.1925/A-O/} ........|115 J’me’08)...-/] -... .... 

Atl Gui & \ W 1SS Lines 5s.1959|J-J| 6714Sale| 67 67lo| 531) 661g 681,]] Mass Gas 4 Ws_......... 1929 7% 99 Sale 98 9914 
Boston Elev 30- J g 4s...-1030 M-N étee Haws 951g Feb '12)....]| 95  95ig/] Mich Telephone ist 5s__._ 1917|}J-J| 10ulg Sale 1001g 10014 
Boston & Lowell 4s_._...- SUETG* EL aatig nace LU0t4 Mch *09}....}) -... ...- New Eng Cotton Yarn Se....1929 F-A| 9712 98le Q6le 988, 
Boston & Maine 4 “s chaiceel ll ISGG S20) coos cose 10412 Oct *U8)....}) -... -..- New Eng Tel-ph 5s..._... ft | eae 1013g Mch’11}_...]] -... -... 
Improvement 4¢........1937/F-Al .... ..<.]--- - 0--<-- ecu, cove wene ae: At ies Saari je aaa, § . ee eee 
2. Ye re 1942|F-A/] .....-.-- 95 Feb *12)_... 9 New England cons g 5s_...1945)J-J} .... ...-. 993, 997, 
Bur & Mo Riv coms 68s__... 1918/3 -J} 10314 _.-- yt 1031s) 1/103 103!g]} Boston Term Ist 4s_...- 1930} A-O} 2... -2.a]en ee cocccclecce]] cone cone 
Oedar Rap & Mo R Ist 7s_.1916|M-N}  ._...--- ee ii oacell cane case New River (The) conv 5s__1934) J-J/ ........] 75 Dec ‘1lj]...3) .... .... 
Cent ‘Vermt ist ¢ 4s__- May 1920 9-7 91 92 | 91l4 Mch’'12}____|| 8912 9214]]N Y NH & H condeb3 48.1956] J-d| .....--- 9214 923 
CB & Q Iowa Div Ist 58s__.1919}A-O/} _...-.-.-- 4103 Oct °O7}..../] -... -..- so FY eae eee ES iil gia a: 13134 1321, 
Iowa Div ist 4s... ... 1919}A-O/} .....--.. 99lo Mch’12/____|} 9912 991o]] Old Colony gold 4s_....__ 1924)F-A/] .... Le siuk wee 
Debenture 5s... .....-.. 1913|M-N] 100%,101 |1007g 1007 2 100% 10119 Oregon Ry & Nav cong 4s.1946) J-D| .... ... | 987s Sep ’O09)_...// -... ---. 
Denver Exten 4s_......- 1922|F-A 4 - cay 90% FOD °12).... 99% 100 || Oreg Sh Line ist g 6s_____- EE go oe 11384 1138, 

we poe eaten te 1927|IM-Ni _. .....] 98!2Mch’12/____|| 98le 985g/] Pere Marquette deb g¢ 6s__.1912) J-J} .._. -._. 

B &SW st 4s_.... woe ce IG21IM-S8i O0tig ....| Wig Feb °11)....)] .... .... Repub Valiey ist s f 6s___.1919) J-J} 1031¢___.]103 Jam “11}_._.}} -... -.. - 
Illinois Div 3 %s_____.-_. 1940; J-J} 87 8710] 8714 871 4|| 8634 87344]Savannah Elec Ist cons 5s._.1952/ J-J| _._. ____]| 7014 Dec *10)__~-}] -... -.-. 
Chic Jct Ry & St  ¥ ds 58_.1915)J) J] 101 101%101g 1011s} —6|/ 10034 101344] Seattle Elec ist g 5s___.__- 1930|/F-A]| 104 105! 104 1041, 
Coll trust refunding ¢g 48.1940;/A-O/] 881g 90 | 89 Mch’12/_.-../| 8: Shannon-Ariz ist g 6s... 1919|M-N 9 831g 90l2 
h Milw & St P Dub D 68_.1920)J-J} ....-...- Ff & Se ee ee Terre —— a 2 Some i 6) > | res fag CL RE PR 
h M & St P Wis V div 6s__1920/J Jj} -......- 1135g Feb ’11)_.--]| ... ...- Torrington ist g 5s_.______ S1SIM-S! .... -.. 993, 
Ch & Ps Mich ist gu 5s.....1931)M-N (CE RRS 99 Jan ‘12}_.../| 99 99 |] Union Pac RR ee lgrg 48..1947|) J-J} .... 0012 10053 
Chic & Mich gen 5s__..- BOSLIC “EN cecx cece 98 Mch’12j_...j| 98 101 20-year conv 48....._... BOSTIS <-Sl coce coccl tee OO ‘lice anes onan 
Concord & Mont cons 4s_...1920)J-D] .......- O7igSep °11}...-]} --.. -.-- United Fruit gen sf 434s._.1923|) J-J| 965g Sale 955g 965g 
Cudahy Pack (The) ist g 5s 1924/M-N/} ___. -.-.- OOl, Aug ’O9} __../| -.-. -.-- Debenture 44s8.._....- 1925) J.J] 957g Sale 9534 961 

Current River ist 5s__._.-. 1926/A-Q| 100 ....|100 Mch’12/___-|} 991,103 |] U S Steel Co 10-60-yr 5s Apr 1963|M-N| .... ___- 10153 104 
Det Gr Rap & W ist 4s__..1946)/A-O/} 85lo ....| 8614 Feb ’12/___-_|| 861, 8614]] West End Street Ry 4s_._..1915)F-A/ .... 2.2. 99lg 991g 
Dominion Coal ists f5s_...1940|M-N/ 98lg Ql) 99 99 9834 QYl4 ES a eee BO Gee Bl anno cue 10014 10014 
Ge Gi da dcaadeass NE oe Cada DI Uncakdll dene ewee Goid d Ff ares SEBGEEIPEL eace canal GE... Sa | Glbese oon he 

BN ELE A ae ae ON, on, nn ell ide, aie Geld CPR = 8 | ae a A 
Fremt Elk & |r A. ist 68_..1933)A-Q/ ....-..-- 12712 Mch’12}___./|1271p 12710}] Western Teleph & Tel 5s__.1932)J-J| 100 Sale 9912 1001, 
ee se 331A-O! _... ~.2 1127 Mch’12}_...||127 12712" Wisconsin Cent ist gen 48_.19491J-J! _..._... 935g 935, 








eae pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; late:t bid and asked. {¥ Flat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




























































































































































































Share Pricos—Not Per Centum Prices ACTIVE STOCKS Range Since Range jor Previous 
of the January 1 ear (1911) 
Salurday Monday Tuesday Wednesday | Thursday Friday Week |\(For Bonds and Inactive 
March 30 April 1. April 2. April 3. April 4, April 5. | Shares Stocks see below) Lowest Highest Lowest Hijhest 
Saitmere 
106 106 106 106 |*106 107 Dee. SEGUE eeoe masa 137/Con Gas El & Pow.100 96 Jan 3} 111 Mch 4 64 Jan 95lo Dec 
wece eoee} 110 11019] 111 114 | 114 116 ] 115 115 a: oe. ee 100} 101 Jam 2} 116 Apr 3}| 89 Jan] 101 Sep 
*10 = _...]| 108g 1033) 10lpg 10lo} 10!lg 1033) 10lg 101, 1,142| Houston Dil tr ctfs._10vU 8l4 Jan 3] 107, Feb 14 7 Mech; 10 Aug 
*63 64 6334 6334) *6314 64 Gee Glee sane cone 130 Do pref tr ctfs_100| 5334Jan 25) 6414 Mch26/| 45 Feb| 79 J’ly 
Duin 2 128lo 12819/*128l2 129 129 129 129l¢ 13915) a 89 heme Central_... 50] 127 Feb 28 12919 Apr 4j/ 121 Jan | 1303, J’ne 
25 25 2514 25lg4] 25 25lg] 251g 27 26! 27 n 6,935|Sea d Air sane... 508 2212 Mch 7} 27 Apr 3 20 Jan 27 J’ne 
493 4953) 493, 50 497g 50 50 6514} 5Sllg 52 3 4,200:: Do pret ....... 10 4519 Mch14| 52 Apr 4|| 33 Jan| 50 Novy 
193, 20 | *193, 20 | *19%g 20 5G FO i esce coce z 295) United Ry & Electric. BO 18ig Jan 2} 21 Feb 1 16lo Jan 1973 J’ly 
o>] Philadelphia 
Sa: 2 2 =e fe 5 OT o 100'American Cement... 50 2 Feb 9 7 Jan 10 5 Nov] 17leJan 
4 44lp} 441g 441g) 441g 441g] 441g 4414] 441g 4414 4 200)American Railways... 50) 44lg Apr 4) 45lgFeb 1]; 42 Jan| 4613 Nov 
483, 437g] 437, 441g] 431g 44 43% 4414) 44 441, < 4,283|Cambria Steel_...._ 50 le Mch 2} 443; Mch28|} 407s Sep | 483, Feb 
*12 1214] *12 1214] #12 121g] *12 1214} #12 121, 80s -waenes Electric Co of America 10 Feb 2} 1214 Jan 29 lllo Jan 1219 Jan 
541g 5434] *54lo 55 | *54lQ 55 54lq 543;} 5412 54lo be 586|Elec Storage Battery .100 523, Jan 16) 563, Mch21|| 48i2Jan] 56g J’ae 
*21l4 22 2014 2l1lo} 18 £20 1919 2014; 195g 1973 re 3,796|Gen Asphalt tr ctfs__.100 18 Apr 2} 3se#qgJan 3 28lo Aug J¥ly Oct 
*621, 6234] G6O0le2 62 5934 60lo| 60le 62 6144 62 | 3,632 Do pref tr ctfs.100 7 Apr 2 jh Jan 3 68 Aug] 8373 Jan 
sone dene ének: enunk cece. Gabe cagm nec 6 6 a 2|Keystone Telephone. 50 Apr 4 evan 8 653 Dec Yig Jan 
293, 2934] 29le 3014] 29%, 303g) 30 30lg] 30 308, “ 7,727|Lake Superior Corp._100 O74 Jan 3 30, Apr 4 e115 Sep 32 Feb 
88lg 8S8ly] $8lq 88ly] 88g 88l4} 89 89 | 89 89 Q 312|Leh C & Nav tr ctfs.. 50 8775 Mch 20 9014 Jan 3\| 83loJ’ne}] 98 Jan 
*82l4 82le}] *8 825s} 82le 825s] S2%4g¢ 82316] 82%1¢ 82%16 ~ 404|Lehigh Valley.___ _ 50; 78ig Feb 6 9275 Jan 16)| 753,Sep | 93%16 Dec 
*lllig 12 | *1 12 | *11l5g 12 i2 12 12 = 1215 fF 695|Lehigh Valley Transit 50 8igJan 3] 12lp Apr 4 6l4 Jan 97g Oct 
¥29 29lo] *2914 29lo] 291g 2914] 29 29 2914 298, 530} Do pr EE aickck in trecintes 50 23 Jan 12}; 29%; Apr 4 Hite Jan 2533 Oct 
G17g 62 [61456 G62lg/61%%1¢ 62%16) 62 G62ls} 62 62546 a 1,459|/Pennsylvania RR... 50] 6l4¢6 Jan 27} 62le Mch21 593g Sep | 65 Feb 
54 54 54 54 *53 54 *5314 53leo} 531g 53lo 153|/Philadei Co(Pittsb).. 50 5Ulo Jan ll} 5614 Feb 16 481, Sep 5914 J’ne 
177g 177s) 173, 17%] 171g 1734) 175g 184] 18l, 1812 16,148|Philade iphia Elecij_. 25] 167g Jan 2] 1834; Jan 25|| 15l2Nov] 18 J'ly 
23 23 2314 23lo} 2314 2314] 231g 231g] *23lg 2314 ' 1,475|Phil R T vot tr ctfs._. 50 2234 Mch22| 2433 Jan 25 17 Apr| 24lg Aug 
$08, 8138, S116 811549] 8134 82546) S8i5g 8153} 81716 81716 PF | eee 50} 7414 Jan 11] 82%, Apr 2/| 6645;, Sep 4 Feb 
7io =Tilusg 7346 75s} 7%16 7%s6e] 7%16 7%16 7g 7 8q 1,826;Tonopah Mining... 1 634 Jan 11 Sig Mch 26 Sle J’ly 85s Jan 
+508, 5083) 503g 5083) 505g 505g) S50lg SO0le} 50lg 50le 374|)Union Traction... - 50; 49384, Feb 28) 521g Jan 26)| 43 Jan} 623, Aug 
875g 8734 875g 8753 Tig 875g) 871g 8734] 875g 873%, 1,047;Union Gas Impt..._. 5u] 86lgJan 9} 89 Mech15j} 8414Sep]| 8983 Jan 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bis | Asi: BALTIMORE Bid | Ask 
; Inactive se Bonds Ph & Read 2d 5s 1933 A-O/ -.../_.__||C Ry Ext&Im mp 5s 2. “< NE heh AE 
—— a ceccee 10] Mg} 11g Prices are all “and Ex Imp M 4s 1947 A-0 100 |10012|| Chas City Ry 1st 5s’2 saan teddies 
awe Pe Tee interest” Termin-t 5s g 1941-Q-E) 115. |----|| Chas i Ge Bi S300 M-S| 777 7]077 
Sentral Coal MG Coke..100}) ..../..._|/ Alt & L V Elec 4 Ks’33F-Aj ....| 92 ||P W. & Bool tr 4s '21_.J-J} 993/100 || City & Sub Ist Se 1922 ae ot, 
PERE oscocccase 00} ....}....]}Am Gas & Elec 5s'07_F-A]| 87 | 8713|| Read Trac Ist 6s '33__J-J| ..._|125 |] City & Sub(Was) Ist 5s '48] ____]___. 
: Consol Trac of N J_...100) 76 |....j}Am Rys 5s 1917... . A-O} 955s 95%5 Roch Ry & L con 5s’54 J-J} ..._|.._-.|| Coai & C Ry 1st 5s’19 A-O} 94lol__.. 
Germantown Pass... 50) ...-)....|/Ati Gas ist s f 5s °60..J-J} ..--} 93!2)| Spanish-Am Ir 6s '27__J-J} 10154/102 || Coal & I Ry Ist 5s’20_F-A 1011) 7277 
Huntington & B T....50) -.../_._..|| Berg&EBrew Ist 68'31 J-J} ....)...-||Stan’d Gas & E 6s’25 M-N| -.._/_..-|| Col&Grnv ist 6s 1916 J-J} -___}___. 
: Seon 50] ....|.. || Bethleh Steel 6s 1998.Q-Fj ....)....|| Stand Sti Wks Istis’28 J-J} ..._}_._ || Consol Gas 5s 1939__.J-D/ 109 |10914 
| Indiana Union Tr...-100}) .___|____|]| Choc & Me ist 5s 1949_J-J| ____|__..||U Trac Ind gen 58 '19_J-J| ____|___- Gen 43s 1904....A-O] 9734) 9814 
| Insurance Co of N A_..10) 21%} 211e/}Ch Ok & G gen 5s 1919 J-J} 10314/..--|| Un Rys Tr ctfs 4s'49__J-J| 77 | 7734)|} Cons GE & P 4s '35 J-J ne Signe 
Inter Sm Pow & Chem.50} ....)...- 33] 1041o|____|| United Rys Inv Ist coll tr Fair & Ci Tr 1st 5s’38 A-O} ..../101)4 
| Interstate Rys, pref...10|] ..../_..-_|| Del Co Rys tr ctfs 4s’49J-J| ... |...-|]| sf 5s 1926... .- -N} 8334) 84141] Ga & Ala ist con 5s '45 J-J] .__ |. 
Kentucky Secur ee. 19 |_...|| Elec & Peoples Tr tr ctfs..| 88 | 8814/) Welsbach sf &s 1930__J-D} 9014} 9034) Ga Car&N Ist 5s g'29.J-J| ... J}... 
0 EE se 100} ....]____|| Fr Tac&H Ist 5s 1940.J-J| ..__|_...|| Wil-B G&E con 53'55_J-J| ____|_.__|] Georgia P 1st 6s 1922__J-J| ____|____ 
Keystene Telep v tc...50} ..../_.__]|| Gen Asphalt 5s 1916.M-S]} ____/.---.|| York Rys Ist 5s 1937.J-D| 94 | 95 || GaSo & Fla Ist 5s '45_J-J] ____j___. 
| , eases 50} ....]/_.._|| Indianap Ry 4s 1933__J-J} ... | 834 G-B-S Brew 3-4s '51.M-S} _.._] 4034 
a Keystone Watch Case.100) 96 |100 || Interstate 4s 1943___F-A| 64 | 64l2 BALTIMORE Knoxv Trac ist 5s ’28 A-O| ____|107 
Eee BLOCMOES. occccccee 10} 17 {....|| Keystone Tel 5s 1935_J-J| 82!) 83 Inactive Stocks MaconRy &Lt 1st 5s’53 J-J} ..__/101lo 
Little Schuylkili_.....-. 50} ....|..__|| Lake Sup Corp inc 5s’24.O} 77 | 78 || Ala Coens Coal & Iron.100} ..._}..._// Md Elec Ry ist 5s’31_A-O/} ____|____ 
. - Minehili & Schuy! H...50} ....|..__]] Lehigh Nav 4s °14..Q-J] ...-/...-|| Preferred _......_. 100} ..../....|| Memphis St Ist 5s '45_J-J] ..-/__ 
Nat Gas Elec Lt & Po.100) 20 |... 27. Gen M 4s g 1924.Q-F)| ....)104 || Atlan Coast L (Conn) .100) 270 {275 || Mt Ver Cot Duck Ist 5s__| ____| 761, 
OR 100] 70 j|..._liLeh V G Ist 5s g 1933_J-J| ..../1091g/; Canton Co__..___. 2. 100} ..../150 || Npt N & OP 1st 5s’°38M-N| 9819] 99 
North Pennsylvania_..50 _..-|_...||Leh V ext 4s ist 1948.J-D| _..-|.---.|| Georgia Sou & Fia_...100| ____|_...|| Nor&Port Tr ist 5s’36 J-D ---.| 8934 
Pennsylvania Sait... 50] 123101124 Conso' 6s 1923_._.. J-D} ....}116 lst preferred....... EE wielinconcad North Cent 44s 1925.A-O} ____}]__.L 
ah hh DEdcalll easulcaed Consol 4 4s 1923...J-D]| 103!9/._-- 2d preferred....... ao Series A 5s 1926....3-J] _...].... 
la 100} 10) {___- Annuity 6s_........ J-D} ....|14514|| G-B- Brewing_.....- 100 ll o| Series B 5s 1926... a iets 
Phila Co. (Pitts) ref. =-69 44 4lo|} Gen cons 4s 2003_._.M-N| 977s} 981s/| Seaboard Air Line....100} 26! P.tt Un Trac 5s 1997..J-J} ~2 ie 
Phil German & Norri s--6 152 {153 || Leh V Tran con 48 ‘35 J-D/| ...-./-.--|| Preferred _........ 100} 515g Poto Val 1st 53 1041__J-J) .2 2} 
Phila Traction........- 84 | 84lo ist series A 4s 19385_M-S/ _. ./---.- Bonds Sav Fla & West 5s '34 A-O} ... LIL 
Railways Generai....-. 10 Be ist series B 5s 1935 M-S} 102 |.... Prices ars aul “and Seab Air L 4s 1950_..A-O} .2 ol} 
Tonopah —~ ee Dev..1} 101g} 1014}| MarketStEl Ist 48°55 M-N/ _..-/ 98 interest” Adjust 5s 1049... F-Aj ... J} le 
United Cos of ----100} ..../____]] NatLH&P ser B 5s ‘19 J-J} ...-./100 || Balt City 3 Ks 1930__.J-J] .... Seab & Roan 5s 1926_.J-J]} -.. Jol 
United Trac Pitts pref.50} 39 |.._.|| New Con Gas 5s 1948.J-D/| ..-.-/.---. 4s 1954-1955... Various) .... South Bound list 5s..A-O EM 
Virginia Ry & Pow....100} 46 j..__I|N Y¥ Ph & No Ist 48°39 J-J| 9814)... iF .  iemepgapes: M- N ae. U El L&P ist 4 s'’29 M-N 06 
‘ Preferred ......... 100} 87 |____|| Income 4s 1939. -N| ..../..-.|] Anacostia & Potom 5s A-O/} .... Un Ry & El ist 4s '49 M-S 851g 
¥ Warwick Iron & Steei_.10| 10to} li || Pa & N Y Can 5s '39_A-O| __.-|___.|| AtCoast L conv deb 4sM-N 10319] 1031; Income 4s 1949_...J-D 65 , 
Washington-Va Ry...100} 53 | 54 || Penn Steel Ist 58s °17.M-N/| .._-/....||/ Atl Coast L(Ct)ctfs 5s J-D| 104 Fun 1936_..J-D 8719 
Pee clLacukane ose 76 |... || People’s Tr tr ctfs 4s 1943; 9234) 93 Ctfs of indebt 4s....J-J} ..._/_...]| Va Mid 3d ser 6s '16_.M-S} ____]_ 2 
Weisbach Co_....... ----}]....|] P Co Ist&coll tr 58°49 M-S/| 10312/103%|| 5-20-yr 4s 1925__._- J-J} 92 4th ser 3-4-5s 1921. BARRE te 
West Jersey & Sea Six- 80 Re eRe Con & coll tr 5s°51 M-N/ 97ls)..../;/B SP &C 1st 4%s’'53 F-Al 96le 97 5th series 5s 1926_..M ead on 
Westmoreland Coal... . -..-| 79 || Phil Elec gold tr ctfs_4-O}| 103 |1031o|) Balt Trac ist 5s "29_..M-Nj ...- Va (State) 3s new '32_J ree 
, Wihikes Gas & Elec....100) ..../___. Trust etfs 4s 1949 __J-J| 82 | 82l4)) No Balt Div 5s 1942 J-D) .... Fund debt 2-38 1991 J-J » 
York Railway........5 8 P & E gen M 5s g '20.A-U/ 106 |_...|/|Car Pow & Lit 5s 1938 F-Aj ___./ West N C con 6s 1914.J3-J] ..../... 2 
I a nw 50i 27 | 28 Gen M 4s g 1920__-A-O/] 100 |10014))Cent Ry cons 5s '32..M-Nj .... Wil & Weld 5s 1985...J-J} .... 110% 
*Bid and asked; nosalesonthisday. {jEx-div.& rights, 4$15paid. #$13 }¢ paid, 
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Zuvestment and Railroad Antelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returnS 
ean be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary | 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are broujh! together separately on a subdsejzuznt page. 


ae MA gocearhy arr ors as 














Latest Gross Earnings. July i to Lwtes' Date, Latesi Gress Earnings. Jul y 1 to Lates! Date, 
ROADS, Week or , Current | Previous | Curren. Previous ROADS, Weex or Current | Previous| Curren! Previous | 
Month. Year. Year. Year, Year, Month. Year. Year. Year. Year. 


Ala N O & Tex Pic- $ > 5 5 
N O & Nor Las:_|ist wk Mch 70,000 66,000] 2,620,954] 2,523,848 || NY NH & Hartf__|February 
Ala & Vicksburg_|ist wk Mch 26,000 28,000; 1,188,556] 1,275,146 || N Y Ont & West __|february 
Vicks Shrev & Pacjilst wk Mch 24,000 21,000] 1,043,064} 1,982,724 || N Y Susq & West__|February 

Ala Tenn & North..|February - 14,189 11,000 111,025 81,017 || Norfolk Southern __|*ebruary 














a — 














5 : $ $ 
4,848,962 '4,182,774)412,695,568/ 41,325,715 
727,068) 604,552! 6,155,585] 6,263,794 
295,216, 310,652] 2,617,228) 2,516,254 


; 251,182] 228,622] 2,076,81:i] 1,886,934 
Ann Arbor........ 4th wk Mch 73,285 59,780] 1,641,886) 1,496,246 || Norfolk & Western_|February _/3,049,562/2,563,081/25,973,397/23,988,740 
Atch Toncexa & S Fe|February -/8,592,050/8,060,818/71,862,096/72,265,390 || Northern Pacific.__|tebruary ~_|4,252,928/4,058,532/42,651,370/ 44,792,000 
Atlanta Birm & Atl/3d wk Mch 64,114 61,959] 2,424,072] 2,093,305 || Pacific Coast Co_._|January -.| 530,848) 537,135) 4,605,636] 4,907,852 : 
Atlantic Coast Line.|February _|3,043,542/2,052,543]21,578,125/20,576,014 || Pennsylvania Kit__|evruary _| 13171737) 11186442] 108113855] 105454698 | 
g Baltimore & Ohio_|February -|6,802 ,614/5,913 433!160,295,120/59,323,126 Balt Ches & Atilan|*“ebruary - 12,082 13,065 189,89 i90,724 

B & OCh Ter RR/February . 99,890 92,412; 1,024,010 996,603 Cumberland Vall_| *cbruary _| 226,618) 213,566) 1,958,146] 2,083,026 
Bangor & Aroostoo'.|February -}| 302,856) 281,502) 2,255,478) 2,058,261 Long Island_.._.)/*ebruary .| 645,043) 561,354) 7,145,756] 6,663,535 
Boston & Maine___|February _|3,339,112/3,087 ,866|30,676,388 | 29,988,209 Maryl’d Dei & Va/ceoruary - 4,958 6,231 95,032 94,115 
Bridgeton & Saco RiJanuary -- 3,284 3,888 ,504 32,072 N Y Phila & NorijFebruary .| 244,152) 229,907| 2,197,415] 2,243,558 
Buff Roch & Pittsb_|4th wkiich | 272,156) 249,983) 7,254,344] 7,064,191 Northern Central.|february _/1,003,636| 881,427) 8,497,295] 8,576,459 
Bulifaio & Susq__..|February -| 189,702) 179,365) 1,655,626) 1,553,325 Phiia Balt& WashjFebruary _|1,464,505/1,324,417\|12,696,151}12,724,997 


Canadian Northern].4th wk .ic{h 603,500) 485,400/14,338,900/10,942,900 W Jersey & Seash|February .| 348,039! 317,134| 4,328,00€| 4,191,239 
Canadian Pacific. __|4th wk Mch/3,441,000/3,051,000/89,216,055| 76,551,433 || Pennsylvania Co___|February _|3,936,097|3,446,324/35,293,782|35,532,863 
Central of Georgia__|3d wk Mch| 290,300) 278,000/10,513,129)| 9,850,084 Grand Rap & Ind|february _| 375,034! 380,302] 3,420,488] 3,501,750 
Central of New Jer_|February -/2,381,990)|2,003,991/20,328,066) 19,349,056 Pitts CinChé& St L|February _/|3,187,832|2,746,208 |26,890,977 | 26,731,625 








Central Vermont___|February -_| 280,515) 259,798; 2,711,780) 2,605,621 Vandalia _..._-- February .| 837,247) 751,617) 6,886,568| 7,228,586 
Ches & Ohio Lines__|4th wk Mch/|1,013,818| 932,862/25,384,960/24,777,023 Total lines— - 
Chicago & Aiton...|4th wk Mch} 310,900! 282,498/11,382,837/11,075,739 East Pitts & E_|February _| 17862477) 15465501) 154347631] 151491751 ‘ 
Chic Burl & Quincy|February _/|6,771,218/6,158,715/59,250,992/61,041,879 West Pitts & k |February _|3,421,328)'7,406,397 | 75,204,955: /75,474,434 
p Chic Great West__|3d wk Mch| 261,461; 276,92); 9,409,378] 9,296,¢6% All East& Wes:!®ebruary _| 26283805) 22871895) 229552284) 226966188 
Chic Ind & Louisv_|3d wk Mc} 112,052; 115,575) 4,622,630) 4,429,5u05 || Pere Marquette____|february _|1,048,235'1,103,331/11,299,160/10,816.265 
Chic Memph & Guli|January -- 19,765 19,135 162 ,30€ 97,230 || Reading Company- | 
Chic Milw & St Paui|february _|4,903,315/4,483,670/ 12,504,222) 14,742,683 Phila & Reading_|February _|3,682,814/3,233,079 |3C,728,092|29,996,449 
Ch Mil & Pug Sd_|February _/1,143,187/1,090,26€/10,498,294| 9,594,839 Coal & Iron Co__|February _/4,031,462 2,306,915 26,097,656/22,489,665 
tChic & North West|February _/5,969,651/5,692,971/51,620,739/52,966,566 Total both cos___|February _|7,714,276 5,539,994 56,825,748 /|52,486,114 
¢tChic St Paul M & O|February _/1,153,936/1,186,2692/10,396,889/11,379,113 || Rich Fred & Potumfeoruary - 224,328) 189,191) 1,591,174] 1,463,571 
ChicT H &S E____|January __|} 177,955) 146,919) 1,136,161; 1,309,534 || Rio Grande Junc___;January -- 67,261, 62,050 629,402 616,110 
Cin Ham & Dayton/|February _| 697,155) 649,697] 6,753,502; 6,411,100 || Rio Grande South__/3d wk Mch 6,250) 9,783 366,683 20,083 


Colorado Midland __|february _| 118,66<} 117,972) 1,315,99%) 1,374,535 || Rock Island Lines__|February _|5,033,614 4,864,795/ 43,873,024 16,709,485 


b Colorado & South.|4th wx Mch! 307,932) 337,300/10,965,003/12,576,766 || Rutland -________|February _| 227,624; 218,906) 2,305,26L| 2,811,233 
Cornwall _........]February  - 14,875 10,568 127,528 109,088 || St Jos & Grand Isl_|January _.| 118,175) 137,762 961,341) 1,057,313 
Cornwall& Lebanon|february - 21,993 18,828 205,611 228,971 || St Louis & San Fran!February _/|3,387,590/3,319,019/28 ,922,08% | 29,702,537 
Cuba Railroad _-_- _- February -| 367,376) 315,921) 2,318,513) 1,893,640 f Chic & East Ill_|Ferbuary  _(1,216,725/1,117,874/10,598,158/10,405,817 
Delaware & Hudson/February _!1,804,388/1,482,295/14,635,475/13,816,972 Total all lines___|February _|4,604,315/4,436,892'39,520,246/ 10,108,353 


Del Lack & West__;February _'!2,763,755'!2,477,778 24,760,965 23,890,108 || St L Rock Mt & P_.|February - 183,987 139,885! 1,318,475] 1,457,111 
Denv & Rio Grande|4th wk Mch; 585,500! 559,400/17,591,315/17,749,103 || St Louis Southwest_\4th wk Mch| 277,000! 295,000) 9,264,309} 9,431,858 

Western Pacific._|January ..| 327,197) ------  e  | eeeGeaeeers San Ped LA & SL.\January __| 690,713) 647,421) 5,073,140] 4,761,071 
Denver N W & Pac_|ebruary - 69,875 52,31. $55,182 755,824 || Seaboard Air Line__|3d wk Mch!} 523,959) 546,958/16,366,615/15,698,923 
Detroit Tol & Iron:|3d wk Mch 38 ,331 27,204] 1,858,326) 1,376,896 || Southern Pacific Co/February _!9,992,757/9,614,726/89,067,273/90,741,535 
Detroit & Mackinac|3d wk Mch 23,575 23,629 866,760 851,936 || Southern Railway_-|3d wk Mch/1,142,230/1,195,655/46,034,341/44,421,436 
Dul & Iron Range_-_|February _} 113,998] 138,312) 4,644,701) 5,865,800 Mobile & Ohio...|3d wk Mch! 224,865) 225,504) 8,321,309) 8,018,157 
Du! So Sh & Ati___|3d wk Mch 56,949 52,228| 2,250,270) 2,274,702 Cin NO & Tex P_|3d wk Mch| 174,142 71,243) 6,921,124] 6,713,665 
Eig-a Joliet & East_|February _}) 849,214} 524,652! 6,557,668] 5,541,197 Ala Great South_!3d wk Mch 83,795 60,409) 3,435,926) 3,299,067 


El Paso <: Sou West/February _| 668,588] 567,11) 4,939,035) 4,858,448 Georgia Sou & Flai3d wk Mch 90,118 46,977) 1,794,391; 1,778,850 
RS eee February -/4,391,671/|4,061,893/38,627,162/37,864,843 || Tenn Ala & Georgia!l3d wk Mch 1,409 2,327 76,144 69,434 
Fairchild & N E___|February ~ ,536 2,024 17,548 16,068 || Tennessee Central_.|February .| 109,202) 114,030) 1,009,241 998 ,005 
Florida East Coast_|February -| 548,757} 499,212) 2,542,022) 2,284,965 || Texas & Pacific.__.|4th wk Mch| 451,388) 423,932\13,290,051/12,632,679 
Fonda Johns & Glov|February - 65,849 64,256 629,896 28,594 || Tidewater & West_|February - 7,166 7,482 64,617 57,21 


Georgia  ?ailroad __| February 292,706| 271,684) 2,341,915] 2,217,802 || Toledo Peor & Westi3d wk Mch| 23,169; 21,693) 943,208 950,964 

Grand Trunk Syst__}4th wk Mch/1,429,340/| 1,362 ,379/36,629,806/33,470,579 || Toledo St L & West|4th wk Mch 79,187 84,892) 2,969,558) 2,850,382 

Grand Trk West_|2d wk Mch)| 117,497} 122,996; 4,663,796) 4,358,231 |; Tombigbee Valley _.|February . 10,015 7,726 69,141 58 ,438 

Det Gr Hav & Mii/2d wk Mch 36,494 37,852; 1,610,976) 1,463,296 |} Union Pacific Syst.|February _|6,198,320 5,627,673/59,024,403/ 61,762,805 
928 































































































Canada Atlantic.|2d wk Mch 37,370 38,450} 1,461,460] 1,324,368 || Virginia & So West_|February _| 139,240; 114,829) 1,156,174 2 
Great Northern Syst|February _!4,216,452|3,572,001|44,640,917/41,681,413 || Virginian _._.._...|/February .| 392,448} 250,636; 3,160,176] 2,341,503 
Guif & Ship Island_|February _| 165,461] 159,025; 1,339,191) 1,348,276 || Wabash _________. January ..\2,060,365) 2,367,495) 17,342 ,886/ 18,238,764 
Hocking Valley___.|February -| 570,430} 418,980) 5,023,473) 5,088,386 || Western Maryland_|February _| 553,290) 476,437) 4,740,187) 4,821,145 q 
Illinois Central____|February _|4,742,580/4,832,222|39,488,528)/42,548,857 || Wheel & Lake Erle_|February -} 577,138) 447,229) 5,135,899) 4,595,784 ‘ 
Internat & Grt Nor_|3d wk Mch| 166,000] 166,000| 7,774,710) 6,882,289 || Wrightsv & Tennille|February . 29,470 30,784 245,574 228,448 
a Interoceanic Mex_|4th wk Mch| 208,079| 269,177) 6,392,876! 6,699,626 || Yazoo & Miss Valley|February _| 783,864) 911,321) 6,867,684) 7,592,661 
Kanawina & Mich__|January __| 231,529] 233,930) 1,962,386) 1,929,497 _ 
Kansas City South_jFebruary | 791,361) 749,938| 6,395,225) 6,970,437 Curren Previous 
K C Mex & Orient__}4th wk Jan 03 346 58,3235) 1,090,008] 1,169,028 } Various Fiscal Years. Period. Year. Year. 
Lehi¢gh Valler____- February -|2,°68,95412 626,36. |25,667,25_/24,24/,129 
Lex'ngton & East__|January —- 37,720 37,760 317,501 292,725 $ $ 
Louisiana & Arkan_|January __} 125,246) 121,394 806,365 844,429 || Delaware & Hudson........../Jan 1 to Feb 29) 3,501,557) 3,054,906 
Louisv Hend & St LiJanuary __|} 106,999 98,926 758 .506 741,580 || N Y Central & Hudson River_e_|Jan 1 to Feb 29/15,686,928/14,900,864 
$ Louisv & Nashv__|3d wk Mci|1,124,695)1,117,925/40,810,649/39,818,995 Lake Shore & Michigan South|Jan 1 to Feb 28) 7,813,434!) 7,131,231 
Macon & Birm’ham/February .. 14,179 14,552 113,502 109,125 Lake Erie & Western_n_.._.j|Jan 1 to Feb 28 864,566 837,103 
Maine Central -_-.- -- February _| 807,059] 698,678] 7,138,284] 6,618,336 Chicago Indiana & Southern_|Jan 1 to Feb 29 700,289 610,474 
Maryland & Penna _jFebruary - 28,732 27,787 290,626 289,789 Michigan Central........._.jJan 1 to Feb 28] 4,700,333] 4,550,240 
a Mexican Railway.|2d wk Mch| 160,200} 208,800] 5,783,900) 6,052,000 Cleve Cin Chicago & St Louis|Jan 1 to Feb 28) 4,668,691) 4,577,338 
Mineral Range-___-- 3d wk Mch 15,406 15,452 553,650 551,898 Peoria & Eastern...........j/Jan 1 to Feb 29 493,460 558 ,678 
Minn & St Louis_.)}|2d wk Mch| 146,357) 194,915) 5,573,361) 6,265,950 Cincinnati Northern........|Jan 1 to Feb 29 192,756 181,404 
lowa Central-_--| Pittsburgh & Lake Erie_...._|Jan 1 to Feb 28) 2,490,77¢| 2,031,869 
Minn St P & SS M\/3d wk Mch| 494,491| 389,955/18,935,059/ 16,075,602 New York Chicago & St Louis|Jan 1 to Feb 29] 1,797,528) 1,718,273 
Chicago Division} Toledo & Ohio Central......|/Jan 1 to Feb 29 778,337 623,018 » Ys 
Mississippi Centrea!.|February - 66,804 72,725 591,255 618,995 Total all lines_..........._./Jan 1 to Feb 29/40,186,896/37,720,492 d 
u Mo Kan & Texas_|4th wk Mch| 674,734] 792,803/22,023,807|22,746,697 || Pennsylvania Raiiroad........|Jan 1 to Feb 29/25,952,128/23,546,274 
Missouri Pacific___.|4th wk Mch/1,368,000)1,463,000/41 428 ,282/40,269,567 Baltimore Chesap & Atlantic.|Jan 1 to Feb 29 21,608 25,980 F 
Nashv Chatt & St LiFebruary _| 989,026)1,032,685| 8,046,738] 8,148,606 Cumberland Valley........./Jan 1 to Fbe 28 458 ,097 446,510 | 
a Nat Rys of Mex-’_/4th wk Mch/1,511,466/1,853,778/47,033,952|88,107,194 Long Island............._.|Jan 1 to Feb 29] 1,311,400) 1,198,422 
Nevade-Cai-Oregon.|3d wk Mch 7,146 4,547 249,220 241,061 Maryland Delaware& Virginia|Jan 1 to Feb 29 9,776 12,456 
N O Great Northern|January _.}| 125,526| 136,987 965,257 973,953 N Y Philadelphia & Norfolk..|Jan 1 to Feb 29 469,406 462,518 
N O Mobile & Chic_|February -| 166,790) 152,847| 1,292,663| 1,237,267 Northern Central...........|/Jan 1 to Feb 28] 1,959,234) 1,916,101 
eN YC & Hud Riv_|February -|7,539,464/7,113,781/70,832,927/67 838,544 Philadelphia Balt & Wash_-..|Jan 1 to Feb 29) 2,901,246) 2,765,860 P « 
Lake Shore & M S\February -/3,965,558|3,414,725/33 ,429,389/32 838,314 West Jersey & Seashore... -- Jan 1 to Feb 29 667,726 634,061 
nm LakeErie& W-|February _| 438,801] 386,494] 3,761,218! 3,779,546 || Pennsylvania Company ..-....-|Jan 1 to Feb 28| 7,822,603] 7,129,833 
Chic Ind & South|February -| 372,105) 299,832) 2,650,054] 2,424,383 Grand Rapids & Indiana.._.|Jan 1 to Feb 2% 733,983 775,779 
Michigan Central.|February —-|2,311,431/2,188,321/|20,805,408/ 20,257,652 Pittsb Cincin Chic & St Louis|Jan 1 to Feb 28) 6,392,658) 5,858,923 
Cleve CC & St L_|Febrary _2|,424,0272),2382,456 |20,674,721)|20,819,073 Vandalia _...-..-.-.-..-..---_|Jan 1 to Feb 298] 1,686,236] 1,576,140 
Peoria & Eastern,.|February -| 262,507) 252,550| 2,147,465) 2,502,988 Total lines—East Pitts & Erie|Jan 1 to Feb 29)35,277,652/32,566,607 | 
Cincinnati North.|February -| 100,542 81,796 900,749 885,715 West Pitts& Erie|Jan 1 to Feb 29/16,812,045)15,505,568 
Pitts & Lake Erie|February -/|1,257,911/1,017,173/10,862,037/10,800,945 All lines E & W_|Jan 1 to Feb 29/52,089,698\48,072,176 re 
N Y Chic & St L_|February -| 913,835] 827,265) 7,663,731) 7,507,627 || Rio Grande Junction -......-.- Dec 1 to Jan 31 145,036 137,981 + 
Tol & Ohio Cent.|February .| 380,817] 284,138] 3,608,710] 3,547,317 || Rutland -.-.-.-.---.---.+---|Jan 1 to Feb 29 463,380 447,741 
Tot all lines above February —' 19966998' 18095531' 177336412! 173202107 '' Texas & Pacific._........-.--- Jan 1 to Mech 31' 4,084,376' 3,687,551 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 












































Weekly Summaries, Cur'’nt Year|Prev’s Year| Inc, or Dec.| % Monthly Summaries, lournt Year|Prev’s Year| Inc, or Dec.| % 
$ 3 $ Mileage. Cur.Yr. Prev.Yr. $ $ 5 ; 
2d week Jan (42 roads)__-.| 11,097,198} 11,903,148 —805,950! 6.44!) May -...--.. 243,170 239,357/229,642,771(|234,339,874| —4,697,103; 2.00 
3d week Jan (37 roads)____| 11,570,415) 12,036,782 —466,367) 3.89 || Jume ..-.-. 243,732 240,012'231,697,053 238,156,755 —6,459,702) 2.71 
4th week Jan (44 roads)_.-._| 20,138,140) 17,936,265) +2,200,875/12.27 || July -..---- 244,508 240,088|\231,688,006|233,169,887) —1,481,881| 0.65 
ist week Feb (39 roads)___-| 13,109,182] 11,938,471] +1,170,711| 9.81 || August_....244,531 240,170/253,043,102|254,886,944) —-1,843,842) 0.72 
2d week Feb (40 roads)-_-.--| 13,233,646) 12,630,319 +603,327| 4.78 || September_.245,494 240,825 257,256,762 (256,748,775 +507,987) 0.19 
3d week Feb (42 roads)-_-.-.-.| 13,450,409) 12,651,965 +798,444|) 6.31 || October  ...245,633 241,321'266,064,129/263,637,356| +2,426,773| 0.92 
4th week Feb (43 roads). _--| 14,943,017] 12,852,001] +2,091,016/16.27 || November ._234,209 231,563'241,343,763/243,111,388 —1,767,625| 0.73 
ist week Mch (43 roads)... -} 13,281,812] 12,534,803 +747,009| 5.96 || December ..238,561 235,685 233,614,912|)232,275,177| +1,339,735) 0.57 
2d week Mch (43 roads)__--_| 13,603,439| 13,131,968 +471,471|) 3.59 || January ~..237,888 234,402 210,704,771 213,145,078) —2,440,307| 1.14 
3d week Mch (41 roads)_..-’ 13,740,405' 13,045,757 +694,648) 5.32 |} February -. 87,683 86,159’ 61,178,619' 54,956,719' +6,221,900/11.32 











a Mexican currency. 0 Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov_ 1 1911; in 1910 these returns 
are included. ¢ Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter 
of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission, Includes Evansville & Terre Haute and Evanse- 
ville & Indiana RR. Includes the Cieveland Lorain & Wheeling Ry. in both years. mIncludes the Northern Ohio RR. p Includes earnings of ; 
Mason Gity & Ft. Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati, ¢Includes the , Ff 
Mexican International from July 1910. wu Includes the Texas Central. v Includes not only operating revenues, but also all other recelpts. ' 
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Latest Gross Earnings by Weeks.—For the third week 
of March our final statement covers 41 roads and shows 
5.32% increase in the aggregate over same week last year. 

















Third week of March. | 1912. 1911. Increase. 
oe $ $ 

Previously reported (37 roads) _'13,169,560 12,464,716/1,112,956 
Detroit Toledo & Ironton __-_-_- soe 27,209 11,122 
Nevada-California-Oregon _-_-_- 7,146 4,547 2,599 
seaboard Air Linec......_..... 523,959 Deere escece 
Tennessee Alabama & Georgia. 1,409 fo Es 
ee, ee ee 13,740,405/13 ,045,757/1,126,677 
Net increase (6.329%) .- 55-25.) - ss cece! 65s. _| 694,648 








| Decrease. 





$ 
408,112 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Farnings 


Current 

Roads. _ 
Ala Tenn & Northern ___Feb 14,189 
July 1 to Feb 29_._.--.. 111,025 
Atlanta Birm &Atlan_b_Feb 275,326 
July 1 to Fed 29.....- 2,232,274 


Atlantic Coast Line_a___Feb 3,043,542 
July 1 to Feb 29_..... 21,578,125 


Bangor & Aroostook__._.Feb 302,858 
July 1 to Feb 29____-_- 2,255,478 
Birmingham & Southeas_Feb 3,576 
July 1 to Feb 29...-.-.. 29,656 
Boston & Maine_b------ Feb 3,339,112 
July 1 to Feb 29_-__.- 30,676,388 
Central of New Jersey_b. Feb 2,381,990 
July 1 to Feb 29. _._-.. 20,328,066 
Chesapeake & Ohlo_b___Feb 2,666,019 
July 1 to Feb 29_...-.- 22,383,928 
Chicago & Alton_a-_-_--.- Feb 1,168,204 
July 1 to Feb 29... .-.- 10,109,305 
Chicago Burl & Quincy b Feb 6,771,218 
July 1 to Feb 29. _._-.. 59,250,992 
Chicago Ind & Loulisv._Feb 493,348 
July 1 to Feb 29_____. 4,351,093 
Chicago Mil & St Paul_b_Feb 4,903,318 
July 1 to Feb 29_____. 42,504,222 
Chic Mil & Puget Sd b Feb 1,143,187 
July 1 to Feb 29_____- 10,498,294 
Colorado Midland_a___.Feb 118,665 
July 1 to Feb 29_._... 1,315,999 
CR sitive as Feb 14,875 
July 1 to Feb 29.-....- 127,528 

Be a RARE ey: eb 367,376 
July 1 to Feb 29. __-..- 2,318,513 


Delaware & Hudson_b__Feb 1,804,388 
Jan 1 to Feb 29... .-.-.- 3,501,557 


Denver & Rio Grande_a_Feb 1,613,552 


July 1 to Feb 29... ..- 15,911,367 
Duluth So Sh & Atl_b__Feb 223,763 
July 1 to Feb 29___-_--~- 2,083,077 
El Paso & Southwest_b_Feb 668,589 
July 1 to Feb 29_-__-_.~- 4,939,039 
Fairchild & Northeast.b.Feb 2,536 
July 1 to Feb 29 _._... 17,548 
a Feb 29? 706 
July 1 to Feb 29... _-- 2,341,915 
Great Northern_b.___--- Feb 4,322,292 
July 1 to Feb 29... _-- 44,746,757 
Hocking Valley._.__--- Feb 570,430 
July 1 to Feb 29. __--- 5,023,472 
Illinois Central_a_____-_- Feb 4,742,580 
July 1 to Feb 29_____.39,488,528 
Louisville & Nashville b Feb 4,687,043 
July 1 to Feb 29_____.37,545,728 
Maine Central_b__---. _Feb 807,059 
July 1 to Feb 29_-__.-.- 7,138,284 
Mineral Range_b------- Feb 67,370 
July 1 to Feb 29...-.-. 504,014 


Minn St P & SS M-a--.- Feb 1,052,287 


July 1 to Feb 29.._..-. 11,306,792 
Chicago Division_a_._.. Feb 740,112 
July 1 to Feb RET 6,198,932 
Mississippi Central_b___ Feb 66,804 
July 1 to Feb 29... _-- 591,255 
Missouri Pacific... _-_- Feb 4,413,332 
July 1 to Feb 29____-_- 37,160,282 
Missour!l Kan & Texas_b Feb 2,184,488 
July 1 to Feb 29...-... 19,995,405 
Nashville Chatt & St Lb Feb 989,026 
July 1 to Feb 29. __-.- 8,046,738 


gN Y Cent & Hud Riv b Feb 7,539,464 
Jan 1 to Feb 20... ..- 15,686,728 


Lake Shore & M S_b__Feb 3,965,558 


Jan 1 to Feo 29...... 7,813,434 
e Lake Erie & West_b_Feb 438,801 
Jan 1 to Feb 29... _-- 864,566 
Chicago Ind & Sou_b_Feb 372,105 
gan 1 to Feo 80...... 700,289 
Michigan Central._.b.._Feb 2,311,431 
ane 6 OO Pee Bee oscc us 4,700,333 
Clev Cin Chic & St Lb Feb 2,424,027 
Jan 1 to Feb 29_____- 4,668,691 
Peoria & Eastern_b... Feb 262,507 
Jan 1 to Feb 29_...-..- 493,460 
Cincinnati Northern b Feb 100,542 
Jan 1 to Feb 29_____- 192,756 
Pittsb & Lake Erie_b_Feb 1,257,911 
Jan 1 to Feb 29... ..- 2,490,773 
N Y Chic & St L_b... Feb 913,835 
Jan 1 to Feb 29___-..- 1,797,529 
Toledo & Ohio Cent_b_Feb 380,817 
Jan 1 to Feb 29. _.__. 78,337 


Total all lines_b_-_-_. Feb_19,966,998 

Jan 1 to Feb 29_____- 40,186,896 

N Y Ont & Western_a_._ Feb 727,068 

July 1 to Feb 29____. . 6,153,585 
Pennsylvania Lines— 

Pennsylvania RR_a___Feb13,171,737 

Jan 1 to Feb 29_.___._- 25,952,128 


Balt Ches & Atlan_a__Feb * 12,082 
Jan 1 to Feb 29__.__. 21,608 
Cumberland Valley_a_Feb 226,618 
Jan 1 to Feb 29_____-~ 458,097 
Long Island_a______- Feb 645,043 
Jan 1 to Feb 29..... . 1,311,400 


Previous 
Year. 


$ 
11,000 
81,017 


246,576 
1,907,428 


2,942,543 


20,576,014 


281,502 
2,058,261 


2,394 
25,428 


3,087,860 


29,988,209 


2,003,991 


19,349 ,056 


2,409,195 


22,202,476 


1,036,956 
9,976,810 


6,158,715 


61,041,879 


433,564 
4,084,891 


4,483,670 


44,742 ,683 


1,090,266 
9,594,839 


117,972 
1,374,535 


10,568 
109,088 


315,921 
1,893,640 


1,482,295 
3,054,806 


1,445,736 
16,109,839 


190,805 
2,126,262 


567,110 
4,858 ,448 
2,024 
16,068 


271,684 
2,217,802 


3,972,001 


41,681,413 


418,980 
5,088,386 


4,832,222 


42,548,857 


4,151,881 
36,605,191 


698,678 
6,618,336 


57,731 
500,387 
895,326 

8,956,244 


648,024 
6,052,092 
72,725 
618,995 
3,933,895 


35,923,567 


2,229,683 


20,505,598 


1,032,685 
8,148,606 
7,113,781 
14,900,864 
3,414,725 
7,131,231 
386,494 
837,103 
299,852 
610,474 


1,017,173 
2,031,869 
827,265 
1,718,273 
284,138 
623,018 
18,095,531 


37,720,492 


604,552 
6,263,794 


»186,442 


11 
23,546,274 


13,065 
25,980 
213,566 
446,510 
561,354 
1,198,422 








Current 
Year. 


4,839 
51,737 


51,458 
576,186 


986,131 
6,306,600 


104,902 
805,588 


1,037 
13,589 


674,993 
7,236,162 


1,022,115 
9,105,600 


845,423 
7,611,171 


$196,878 


$2,189,566 


2,177,084 


20,840,332 


103,600 
1,286,526 


930,970 


10,796,474 


313,682 
4,055,496 


6,030 
196,353 


7,395 
65,535 


183,468 
1,060,036 
632,221 
1,189,257 


304,033 
3,878,390 


37,972 
559,136 
271,488 

1,967,558 


967 
3,512 


55,359 
659,799 


1,634,771 


21,157,061 


204,585 
1,911,008 
578,450 
4,824,770 
1,414,495 


11,848,949 


218,556 
2,030,529 


10,240 
85,055 


228,485 
4,376,136 


175,422 
1,616,970 


24,250 
235,621 
1,335,264 
8,439,955 
k482,018 


K5,274,177 


79,786 
130,771 
71,839 
93,384 
527,234 
1,111,806 
443,519 
683,863 
63,109 
92,516 
def3,146 
def7 ,027 
560,349 
1,058,966 
186,968 
340,553 
66,472 
145,976 
4,271,732 
8,577,403 
156,876 
1,533,605 


2,502,078 
4,258,537 
def4,023 
def8s ,976 
49,241 
97,078 


Net Earnings 





Previous 
Year. 


5,028 
60,586 
492,785 


1,114,226 
6,370,666 


94,8350 
702,258 


86 
12,001 


441,0931 
7,157,553 


735,037 
8,253,953 


716,530 
7,625,436 
$190,042 
$2,307,979 
2,058,318 
21,172,698 


108,240 
1,258,511 
776,628 
11,350,167 


289,549 
4,135,500 


def5,761 
157,248 
4,202 
20,584 


149,273 
818,369 


436,675 
952,808 


281,286 
4,616,940 


16,464 
641,850 


215,658 


(1,945,261 


664 
def12,518 
58,137 
575,544 
880,581 
17,132,237 
102,956 
1,804,873 
1,059,639 
10,606,090 
1,063,078 
11,039,337 
128,818 
1,748,558 
def289 
8,621 
138,909 
2,902,831 
103,468 
1,374,921 
31,697 
261,532 
672,183 
7,801,874 
k554,766 
k6,457,295 
278,393 
2,059,605 
925,242 
2,104,813 
726,817 
1,528,078 
40,729 
114,504 
35,396 
67,908 
379,770 
718,306 
370,090 
698,624 
28,828 
84,245 
2,723 
12,783 
464,247 
905,879 
160,884 
339,261 
21,012 
65,400 
3,155,468 
6,639,801 
90,023 
1,731,950 


1,812,782 
3,765,645 
def1,888 
def2 ,695 
73,442 
154,128 


def41,118 defii5,180 
def69,517 def162,346 
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——Gross Earnings 

Current Previous 
Roads. Year. Year. 

Pennsylvania Lines (Concl.)— $ 
Maryland Del & Va.a.Feb 4,958 6,231 
Jan 1 to Feb 29...-.-..- 9,776 12,456 
N Y Phila & Norf_a_.Feb 244,152 229,907 
Jan 1 to Feb 29.-...-.- 469,406 469,518 
Northern Central_a.._.Feb 1,003,636 881,427 
Jan 1 to Feb 29._-.-- . 1,959,234 1,916,101 
Phila Balt & Wash_a_Feb 1,464,505 1,324,417 
Jan 1 to Feb 29...-..- 2,901,246. 2,765,860 
West Jersey & Sea.a-Feb 348,039 317,134 
Jan 1 to Feb 29_...-- 667,726 634,061 
Pennsylvania Co_a_-_-Feb 3,936,097 3,446,324 
Jan 1 to Feb 29_--.-.-- 7,822,603 7,129,833 
Grand Rapids & Inda Feb 375,034 380,302 
Jan 1 to Feb 29___--- 733,983 773,779 
Pitts Cin Ch & St L_a_Feb 3,187,832 2,746,208 
Jan 1 to Feb 29__-.-.-- 6,392,658 5,858,923 
,, 0 WR BER ee Feb 837,247 751,617 
gam 2 GO: Fee 2e...i.. 1,686,236 1,576,140 
Total East of P& E_a_Feb17,862,477 15.465,501 
i a ee Maw eee $5,277,652 32,566,607 
Total West of P&E_a_Feb 8,421,328 7,406,397 
Jan 1 to Feb 29_-___-- 16,812,045 15,505,568 
Total all lines_a____. Feb26,283,805 22,871,898 
Jan 1 to Feb 29_.-.--. 52,089,698 48,072,176 
Richm Fred & Potom_b_Feb 224,328 189,191 
July 1 to Feb 29___--_- 1,591,170 1,463,571 
RR OF Feb 227,624 218,900 
Jan 1 to Feb 29____-- 463,380 447,741 
St Louis & San Fran_b__Feb 3,387,590 3,319,019 
July 1 to Feb 29_-._-- 28,922,087 29,702,537 
Chicago & East Ill_b_Feb 1,216,725 1,117,874 
July 1 to Feb 29__._-_- 10,598,159 10,405,817 
Total all lines_b____-- Feb 4,604,315 4,436,892 
July 1 to Feb 29____-_- 39,520,246 40,108,353 
St Louts Rocky M & PaFeb = 183,987 139,885 
July 1 to Feb 29_-.-_-_- 1,318,475 1,457,111 
St Louis Southwest_a__.Feb 1,008,160 936,079 
July 1 to-Feb 29_-.---- 8,307,309 8,448,858 
Seaboard Air Line_a____Feb 1,970,456 1,965,195 
July 1 to Feb 29___-_-- 14,931,616 14,106,609 
Toledo St L & West_a__.Feb 283,437 266,432 
July 1 to Feb 29_-..--- 2,643,596 2,539,294 
Tombigbee Valley ------ Feb 10,013 7,726 
July 1 to Feb 29_-.-_-- > 69,141 58 ,438 
Yazoo & Miss Valley.a__Feb 783,864 911,320 
July 1 to Feb 29__-.--- 6,867,684 7,592,661 





—— Net Earnings 


Current 
Year. 
$ 
def3 ,609 
def{7,485 
47,565 
73,863 
10,552 
def52 ,690 
153,070 
257,367 
def42 ,853 


defi61,769 


l 


INDUSTRIAL COMPANIES. 


Atlantic Gulf & W Ind SS Lines— 
Subsidiary companies_Jan 1,425,164 
Southern Cal Edison__.. Feb 369,523 
Jan 1 to Feb 29_-.---- 725,929 


1,408,553 
292,443 
617,595 


478,129 
989,676 


13,179 
2,741 
626,362 
1,235,428 
157,795 
306,820 


2,585,145 
4,231,601 


1,297,013 
2,575,014 


3,882,158 
6,806,615 
86,694 
561,224 
28,851 
56,524 
1,041,199 
9,556,137 
206,316 
2,927,849 
1,247,515 
2,483,986 
96,195 
428,726 
56,108 
35,919 
514,459 
98,690 
p47,721 
p613,540 
3,082 
24,080 
119,676 
1,251,351 


rhs 


* 
~— 5% 


qr 


3, 


mr) 


“Ie AI 


4 
6 
l 


(i 


171, 
185, 
370, 


‘ 


na 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


ée Includes the Northern Ohio RR. 





Prev ous 
Year. 


5 
def2,196 
def3 ,697 


29,123 
72,965 


def30 ,462 
def16,338 


136,015 
291,317 


def30,306. 
def92 ,054 


463,312 
885,184 


17,660 
44,451 


383,411 
975,587 


104,216 
230,857 


1,796,199 
3,874,736 


991,824 
2,181,436 


2,788,022 
6,056,172 


74,502 
515,340 


7,643 
28,617 


1,025,816 
9,287,821 


349,937 
3,351,292 


1,375,752 


12,639,114 


41,943 
514,437 
166,133 

2,207,493 
549,298 
4,114,548 
949,475 
p687 ,494 
3,000 

21,956 
301,847 

2,299,917 


272,463 
154,316 
319,234 


g Includes the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & N. Y. Ry., the latter of which, being a Cana- 
dian road, does not make returns to the Inter-State Commerce Commission. 

k After allowing for outside operations and taxes, operating income for 
Feb. 1912 was $398,880, against $472,858; from July 1 to Feb. 29 was 


$4,546,113 in 1912, 


against $5,785,255 last year. 


p For February miscellaneous charges to income were $8,941, against 
$4,754 in 1911; for period from July 1 to Feb. 29 were $109,500 in 1912, 


against a credit of $90,379 in 1911. 


s After allowing for miscellaneous charges to income for the month of 
February 1912, total net earnings were $127,408, against $157,957 last year: 
4 period from July 1 to Feb. 29 were $1,677,645 this year, against $1,- 

Interest Charges and Surplus. 
—Int., Rentals, &c.— 


, _ . 


Current 
Roads, — 
Bangor & Aroostook_._.Feb 107,312 
July 1 to Feb 29..-.--- 844,737 
Central of New Jersey .__Feb 654,626 
July 1 to Feb 29___-_-- 4,451,555 
Colorado Midland_-_-_-_-- Feb 29,820 
July 1 to Feb 29___-_-- 238,560 
I iinet cin ah anil tate nd di de carat Feb 65,125 
July 1 to Feb 29___-_-- 491,000 
Denver & Rio Grande___Feb 478,995 
July 1 to Feb 29_._-.-- 4,062,487 
Duluth So Sh & Atlan__Feb 95,601 
July 1 to Feb 29_-.-_-_-- 767,572 
Ce ees kes Feb 79,291 
July 1 to Feb 29__.--- 567,418 
Mineral Range--_-_-_-._--- Feb 12,869 
July 1 to Feb 29_-_ __-_- 98,550 
N ¥ Ont & Western___. Feb 105,367 
July 1 to Feb 29___-_-_- 890,783 
St Louis Rocky M & P__Feb 30,938 
July 1 to Feb 29_-. _-_-- 252,900 
St Louis Southwestern--_Feb 198,419 
July 1 to Feb 29__-_-.-- 1,583,936 


INDUSTRIAL COMPANIES. 


Atlantic Gulf & W Ind SS Lines— 


Subsidiary companies_Jan 158 ,236 
Southern Cal Edison__..Feb 58 ,626 
sam 1 to Feo 80.....- 121,032 


Previous 
Year. 


$ 
96,025 
768 ,876 


492,477 


4,201,556 
29,8206 


238 ,560 
99,625 
339,250 
467,482 
3,991,585 


—Bal. of Net Earns .— 


Current 
Year. 
$ 

25,233 
x80,190 
367,489 
4,654,045 
27,723 


rdef88.2742 


118,843 
569 036 


cdef51,148 


c856,966 


95,738 zdef57,092 
767 ,36627def178 ,606 


69,414 zdef14,438 


603,331 


12,812 
102,170 
102,603 
950,335 

33,408 
260,803 
185,884 


z169,194 
rdef2 ,481 
rdef7,521 
751,509 
7642 ,822 
25,257 
175,826 
2124,479 


1,486,977 271,496,979 


158,186 


56,714 
113,175 


12,911 
126,838 
249,485 


Previous 
Year. 
$ 
27,573 
269,019 
424,560 
4,052,397 
zdef5,030 


def116,742 


89,648 
479,119 
cdef56,167 
c1,699,115 


rdef75,674 
rdef80 ,285 


rdef2 ,531 
745,418 


zdef11,981 
rdef82 345 
rdefi2,580 


2781,615 
8,535 
253,634 
213,107 


z1,002,904 


114,277 
97,602 
206,059 


c These figures are after allowing for other income and for discount and 


exchange. 


and placed to the credit of the renewal fund. 
zx After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


The sum of $10,000 is deducted every month from surplus 
































| 
Latest Gross Earnings. | Jan, 1 to latest date, 
Name of | 
Road. Week or | Current |Previous| Current | Previous 
Month, Year. Year. Year. | Year. 

American Rys Co_...|February -| 350,535) 321,600 724,045 672 ,87 
Atlantic Shore Ry___|February - 19,834 16,677 39.954! 34'269 
cAur Elgin & Chic Ry|February _| 120,640! 112,296 246,357! 233,492 
Bangor Ry & Elec Co|February _| 51,518! 41,900 104,966) 87,076 
Baton Rouge Elec Co|\January ._| 12,161 9,836 12,161 9,836 
Binghamton Railway|January __| 31,964) 28,499 31,964 28,499 
Brock & Plym StRy-|January —- 7, 7,471 7,163 7,471 
Bklyn Rap Tran Syst;December /|1920,274/1804,037/|23,233,599|21,808,887 
Cape Breton Elec Co_|January -_| 28,327) 27,44 28,327 27,443 
Carolina Pow & Lt Co|February _| 33,427) 28,934 70,341 59,966 
Cent Park N & E Riv|December 53,028; 50,180 638,063 435,266 
Central Penn Trac___|February _| 67,076) 60,874 137,345 127,758 
Chattanooga Ry & Lt/February _| 76,657| 69,264 157,661 142,798 
Clev Painesv & E’n..|January -.| 22,907| 23,114 22,907 23,114 
Clev Southw & Colum|February _| 77,418) 74,406 156,989 154,513 
Columbus (Ga) El Co\January _._ 44,316 39,038 44,316 39,038 
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| Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
| $ $ $ $ 
Coney Island & Bklyn| December 103,190} 103,508} 1,409,273) 1,496,386 
Elect Corp..-| January --| 135.170) 135.180 135,170 135,180 
Detroit United Ry___|4th wk Feb| 197,674) 164,097; 1,545,182; 1,367,444 
DDEB & Bat (Rec) |December 52,940; 47,712 617,034 606,785 
Duluth-Superior Trac|February .| 83,647! 78,091 171,491 162,288 
East St Louis & Sub_|February _| 185,809] 168,680 376,844 357,404 
El Paso Electric- ---- January ..| 69,775) 61,769 69,775 61,769 
Fairm & Clarks Tr CojFebruary -.j 56,086) 49,763 114,826 102,127 
42dStM &SNAv (Rec)}December 134,043) 113,208) 1,606,382; 1,433,284 
Galv-Hous Eec Co _-_jJanuary --| 146,007) 111,166; 146,007) 111,166 
Grand Rapids Ry Co.|February - ,627 1,836 189,075 173,903 
Havana Electric Ry-|}Wk Mch 31; 47,741 42,561 617,080 591,955 
Honolulu Rapid Tran 
& 7 Sinden oad February .| 45,900; 37,824 91,386 76,745 
Houghton Co Trac Co|January --| 22,125) 23,256 22,125 23,256 
Hudson & Manhattanj/February -| 434,323) 362,271 889,531 748 ,668 
Illinois Traction Co__jJanuary__-| 616,704) 573,971 616,704 573,971 
Interboro Rap Tran_|/December /|2845,096/2760,389 (30,331,582 |29,349,525 
Jacksonville Trac Co_|January .-} 49,878) 52,76 49,878 52,765 
Lake Shore Elec Ry-jJanu ..; 87,153) 84,569 87,153 84,569 
Long Island Electric _{ December 14,070; 13,211 209,256 207,547 
Metropolitan St (Rec)|/December /|1148,685)1116,919/13,656,723/13,330,239 
Milw El Ry & Lt Co_jDecember..| 466,546) 423,524) 5,038,691} 4,694,392 
Milw Lt, Ht & Tr Co_j December 90,333; 80,894) 1,121,205) 1,056,750 
Montreal Street Ry..jFebruary -| 393,995) 330,737 811,957 700,862 
Nashville Ry & Light}February -_| 159,939) 151,282 326,073 $13,185 
New Orleans Ry & Lt December...) -...--| ------ 6,380,909) 6,099,234 
N Y City Interbdoro__}|December 33,733| 21,452 14,101 33,258 
N Y & Long Isl Trac_jDecembcr 28,131| 24,795 389,168 370,677 
N Y & Queens Counyj December 98,959; 85,605) 1,253,981) 1,122,138 
Northam Easton & W]February _| 11,969; 10,868 23,473 22,790 
No Caro Pub Serv CojDecember..| 24,12 20,87 252,174 217,312 
North Ohio Trac & Lt}February _| 198,209) 172,413 407,598 358 ,685 
North Texas Elec Co_|January _-| 114,695; 124,009 114,695 124,009 
Ocean Electric (L I) _.j;December 4,25 ,10 123,087 110,570 
Paducah Trac& Lt CofJanuary __| 24,693) 21,787 24,693 21,787 
Pensacola Electric Co|\January ..| 22,261) 22,369 22,261 22,369 
Phila Rapid Trans Co|January . .|1808,472|1716,946) 1,808,472 1,716,946 
Port(Ore) Ry,L &PCo,|February _| 518,927) 478,263) 1,050,140 89,887 
t Sound Elec Co-_jJanuary --} 135,075) 142,251 135,075 142,251 
Richmond Lt & RR_| December 25,780; 23,400; 362,033 340,485 
Rio de Janeiro Tram: 
Light & Power Co_jFebruary  _|1080,926| 941,213) 2,189,945) 1,940,788 
St Joseph (Mo) Ry.L 
Heat & Power Co_jFebruary -_| 91,761} 83,12 194,242; 174,114 
Sao Paulo Tram,L&PiFebruary _| 357,782! 279,457 721,293; 561,813 
Savannah Elec Co__-_jJanuary __| 58,359) 53,801 58,359) 53,801 
Seattle Electric Co- --jJanuary --| 449,816) 478,728 449,816 478,728 
Second Ave (Rec) ___j]December 77,260 4,015 937,466: 845,062 
Southern Boulevard _j|December 9,853 8,597 125,663 | 111,145 
Sou Wisconsin Ry Co|February -| 16,926) 14,057 34,926, 28,641 
Staten Isl’d Midland_| December 18,026; 15,789 279,730, 261,276 
Tampa Electric Co__jJanuary ._| 60,751! 53,224 60,751) 53,224 
Third Avenue (Rec)_|December | 316,629) 291,416) 3,680,409) 3,432,013 
Toronto Railway Co.|December..| -...--}| --.---- 4,851,541) 4,377,116 
Tri-City Ry & Lt Co_jFebruary _| 239,609} 220,269 04,452) 462,730 
Twin City Rap Tran_i3d wk Mch| 146,876} 141,608 1,690,503) 1,616,418 
Underground El Ry 
of London— | | 
Three tube lines_ _._]Wk Mch 30; £13,665) £14,420; £191,275 £184,095 
Metropolitan Dist_{Wk Mch 30) £12,506) £12,385) £164,342) £155,152 
United Tramways_}Wk Mch 30! £5,962} £5,542 £70,351| £88,812 
London Gen’! Bus_|Wk Mch 30! £48,250! £33,623) £513,580 £401,622 
Union (Rec)_______-_ December | 199,850) 172,758) 2,471,033) 2,225,276 
UnionRy,G&ECo(Ill)|February _| 293,554) 251,685 607,276 528 ,067 
United Rys of St L__}February _| 893,919] 863,990) 1,826,814) 1,784,909 
United RRs of San Fr|February _| 649,279| 577,580) 1,320,672, 1,215,893 
Westchester El (Rec) | December 45,746! 41,941 601,898 532,425 
Whatcom Co Ry & Lt\January -_| 35,509) 33,437 35,509 33,437 
Yonkers RR (Rec) __|December 597,036) 52,575) 678,427); -..---- 
Youngst & Ohio Riv_!February - 17,159 15,867) 34,417) 32,788 











c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. 


——Gross Earnings 





Current Previous 
Roads. Year. Year. 
5 3 
Bangor Ry & Electric_a_Feb 51,518 41,900 
July 1 to Feb 29_____- 436,431 397,407 
Chattanooga Ry & Lt_a_Feb 76,657 69,264 
Jan 1 to Feb 29_-_ ___- 157,661 142,798 
Cleve Southw & Col_b__Feb 77,418 74,406 
Jan 1 to Feb 29___-.-_- 156,989 154,513 
Com’th P,R&L(Mich).a_Feb 488,859 423,689 
gam i $0 Feo 29...-..- 1,024,765 896,805 
Consumers Power_a__Feb 226,494 196,883 
Jan 1 to Feb 29_____. 476,142 412,895 
East St Louis & Sub_a__Feb 185,809 168,680 
Jan. 1 to Feb 29. ..... 376,884 357,404 
Federal Light & Trac_.__Feb 115,404 104,172 
Trinidad El TransR&GFeb ee 
Interboro Rapid Transit.a— 
July 1 to Feb 29_____- 20,321,140 19,480,011 
Portl(Ore)Ry, L & P_a_Feb 518,927 478,263 
Jan 1 to Feb 29__-_-_- - 1,050,140 989,887 
Republic Ry & Lt Co_a_Feb 196,134 174,358 
Jan 1 to Feb 29... ... 97,216 361,338 
Union Ry,O & E (Ill).a_Feb 293,554 251,685 
Jan 1 to Feb 29___--_- 607,276 528,067 





Current 
Year. 


$ 
26,360 
244,117 
30,382 
63,295 
25,929 
02,702 
203,473 
437,082 
107,560 
229,184 


79,783 
162,865 


02,123 
6,948 


10,397,868 
249,888 
908,140 

77,142 
155,624 


116,000 
244,737 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Bal. of Net Earns .— 


Roads. 


Bangor Ry & Electric._Feb 
July 1 to Feb 29 
Chattanooga Ry & Lt__.Feb 
Jan 1 to Feb 29 
Cleve Southw & Colum_Feb 
Jan 1 to Feb 29 


Com’w'th P,R&L 
Jan 1 


Consumers Power__._Feb 

c SLs -. SS ee 
East St Louis & Sub____Feb 
Jan 1 to Feb 29 


() 
to Feb 29 


Interboro Rap Transit— 


July 1 to Feb 29_____- 
Portl(Ore) Ry, L & P___Feb 
re eee ee 
Republic Ry & Lt Co___Feb 

- Jan 1 to Feb 29 


Union Ry, Gas & El(Ill) Feb 
* Jan 1 to Feb 29 


- Jan 


—Int., Rental , &c.— 
Current Previous 

Year. Year. 

$ 5 

16,502 12,379 
is aac 115,421 96,585 
21,279 19,311 
i a 42,548 38,424 
30,135 30,174 
lies dR ns te 60,319 59,894 
Mich) Feb 108,241 97,808 
de ares ee 223,892 197,830 
40,256 33,211 
88,669 68,837 
47,595 45,204 
ars ee 95,650 90,440 
7,324,113 7,096,980 
138,787 124,715 
275,482 248 225 
44,424 42,814 
ee 88,848 85,154 
65,564 59,424 
a 131,147 118,819 


z After allowing for other income received. 


Current 
Year. 


$ 
9,858 
128,696 
9,103 
20,747 


def .4,206 
def .7 ,617 
95,232 
213,190 


67,304 
140,515 


32,188 
67,215 


73,324,120 
111,101 
232,658 

32,718 
66,776 
50,436 
113,590 


Net Earnings 





Previous 
Year. 


$ 
21,028 
218,676 


29,817 
60,541 
28,679 
60,518 
186,762 
403,757 
105,116 
221,584 


69,339 
155,053 


45,804 


10,106,798 
236,821 
477,832 

67,973 
139,622 
102,913 
216,922 


Previous 
Year. 


8,649 
122,091 


10,506 
22,117 


zdef.638 
z2,179 


88,974 
205,927 
71,905 
152,747 
24,135 
64,613 


23,235,421 
112,106 
229,607 

25,159 
54,468 
43,489 
98,103 





ANNUAL REPORTS. 





Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in whieh 


it is published. The latest index will be found in 


the issue 


of March 30. The next will appear in that of April 27. 


Pittsburgh Cincinnati Chicago & St. Louis Ry. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Below are given comparative income accounts and bal- 


ance sheets for several years. 





Further data will be giver 

















next week. 

OPERATIONS & FISCAL RESULTS—ALL LINES DIRECTLY OP'D. 
1911. 1910. 1909. 1908. 

Miles operated ____..._ 1,467 1,468 1,469 1,472 

Operations— 

Passengers carried -.--- 11,930,387 11,689,822 10,697,657 10,251,055 
Pass. carried 1 mile____434,049,399 432,492,195 394,825,123 365,574,267 
Rate per pass. per mile. 1.846 cts. 1.847 cts. 1.834 cts. 1.871 cts. 
Freight (tons) carried_. 36,093,370 38,976,157 32,853,447 27,152,648 
Freight (tons) 1 mile__. *4,265,725 *%4,596,299 ‘*3,856,530 *%3,205,847 
Rate per ton per mile... 0.614 cts. 0.614 cts. 0.641 cts. 0.644 cts. 
*Three ciphers (000) omitted. 
INCOME ACCOUNT. 

Revenues—— 1911. 1910. 1909. 1908. 
Freight revenue.____-- $26,183,508 $28,212,593 $24,706,600 $20,659,359 
Passenger revenue_-___- 8,014,013 7,988,548 7,240,853 6,839,918 
Mall revenue... .- 1,247,132 1,186,443 1,187,896 1,184,871 
Express revenue______- 1,411,448 1,403,997 1,284,108 1,179,046 
Other transpor. rev___. 1,438,780 1,555,808 1,355,574 1,028,371 
Non-transpor. revenue- 255,052 253,990 195,802 183,533 

— operating rev__$38,549,933 $40,601,379 $35,970,833 $31,075,698 

rpenses— 
Maint. of way & struct. $4,832,012 $5,782,764 $4,928,406 $3,215,225 
Maint. of equipment... 7,050,822 7,591,804 6,172,357 5,343,686 
Traffic expenses___ ___- 822 ,637 865,700 775,622 717,547 
Transportation expenses 14,002,850 14,888,504 11,996,129 11,204,436 
General expenses------ 793,073 773,213 702,644 89,743 

Operating expenses__$27,501,394 $29,901,985 $24,575,158 $21,170,637 
Net operating revenue__$11,048,539 $10,699,394 $11,395,675 $9,904,461 
Outside oper., net def_- ,83 10,716 ,055 ee 
BE st bnkn vnibeinne 1,569,892 1,571,747 1,342,560 1,355,105 

Operating income___. $9,467,810 $9,116,931 $10,045,060 $8,549,355 
Rentals on basisofnetrev 406,842 515,620 512,006 . 

Net operating income $9,060,968 $8,601,311 $9,533,054 $8,237,066 
Divs.& int. from invest. $119,760 $233,443 $290,475 $335,609 
Interest, general acct. -- 120,165 RRR SES See eee 
Miscellaneous income - 5,051 7,590 8,628 *7,223 

se SE $9,305,944 $8,905,561 $9,832,157 $8,579,898 

Deduct— 

Rentals of leased roads. $775,865 $773 ,74 $768,388 $760,818 
I a es 8,376 59,750 57,867 134,002 
Hire of equipment_-_--_-- 560,081 767,128 547,189 582,451 
Sinking funds_...----- 548,430 525,690 492,150 498,590 
Interest on funded debt. 2,658,997 2,574,397 2,557,02 2,557,02 

Interest On car trusts --_- 233,405 244,689 270,365 278,777 
Principal of car trusts_- 645,866 626,682 626,666 596,133 
Pa i ee 105,682 189,919 
Ady.toC.R.&Ft.W.RR 19,562 28,798 28,818 19,650 
Miscellaneous .....--.-.- 11,140 20,355 8,188 *14,391 


Preferred divs. (5%) -- 1,373,785 1,373,777 373,440 


1,373,132 


n , Ra ; 
Common dividends----(5)1,821,200 (5)1,783,329(4 4%) 1289268 (4)1145,882 


Additions & betterments 649,237 hs pas 








$9,305,944 $8,778,340 $8,125,041 
$127,221 $1,707,116 


Total deductions -- -_- 
Balance, surplus-.------ 


$8,150,765 
$429,133 


*The items so marked in 1908 do not propenty compare with those in 


later years, owing to changes in the method o 
are in each case small and do not affect the general result. 


GENERAL BALANCE SHEET DECEMBER 31. 





stating the firures; but they 











1911. 1910. 1911. 1910. 

Assets— > $ Liabilities— $ + 
Road & equip_@136,864,623 135,454,854 | Stock (See “Ry. 
Securs. of prop., & Ind.’’ Sec.). 65,171,975 63,674,025 

&C., COS.— Funded debt... 59,204,000 56,974,000 
Stks.,unpledged 2,489,014 1,890,514| Equip’t trusts_. 5,348,319 6,809,412 

Bds.,unpledged 150,000 150,000 | Loans & bills pay RRS See 

Advan. for con- Traffic balances 473,382 446,671 

struction, &c-_ 282,410 526,170| Vouch. & wages. 2,570,056 2,892,892 
Misc. securities, Matured int.,&c. 106 ,369 104 ,843 

unpledged - -- 541,717 $42,717 | Miscellaneous _- 360,261 790,000 
| i Fo my. 2,573,234 | Unmat.int., &c. 1,512,055 1,454,149 
Securs. in treas-. 421,800 421,800 | Accrued taxes... 1,144,375 1,039,035 
Mark’ble securs. 100 100 | Oper. reserves _ _ 271,365 21,276 
Loans&bills rec. 4,602,366 701,600 | Other deferred 
Traffic balances 707,158 675,052 credit items --. 202,684 184,777 
Agents, &c__ .. 735,256 917,668 | Add’ns to prop’y | 
Material & supp. 2,502,236 2,409,732; throughincome 7,386,909 5,485,798 
Miscellaneous _. 1,461,064 1,063 ,595 | Sinking, &c.,fds. 6,210,761 5,440,486 
Advances, &C_. 265,162 258,872 | Profit and loss_. 03,722,172 3,633 ,650 
Oth.def.deb.items 568,013 565,106 

8 oe a 154,039,683 148,451,014 - prc 154,039,683 148,451,014 





a After deducting reserve for accrued depreciation of equipment, $788,019. 

b After adding profit realized from sale of securities and settlement of sundry old 
accounts, $739,284, and deducting extraordinary expenditure in revising grades, 
and alignment, and other outlay not properly chargeable to capital account, $650,- 


762.—V. 94, p. 912. 
Peoria & Eastern Railway. 


(Report for Fiscal Year ending Dec. 31 1911.) 


President William C. Brown, New York, says in substance: 


Results.—Operating revenues showed a decrease of $317,784, of which 
about 97%, or $307,682, was in volume of freight moved, there having been 


a decrease of 449,380 tons, or about 12%. 


The commodity which shows 


the largest decrease is bituminous coal, which showed a decreased move- 


ment of 297,282 tons. 


Grain showed an increase of 37,705 tons. 


The re- 


ceipts per ton per mile showed a “— increase, the average rate being 


5.73 mills, as compared with 5.55 mills in 1910. 


Additions.—There was expended for additions and betterments and 


charged to profit and loss $86,301. 
INCOME ACCOUNT. 





1911. 1910. 1909. 1908. 
Miles operated -_....-.--- 352 352 352 352 
Revenues— 
is oh iain tl $2,263,805 $2,571,487 62,122,977 $1,868,532 
EE cisunnaehen 712,516 718, ,604 645,341 
Mail, express and miscel. 217,000 224,257 204,999 199 ,681 
Other than transport’n- 24,963 21,909 22,275 14,600 
Total operating rev.. $3,218,284 $3,536,068 $3,026,855 $2,728,154 


ape eh) ote 
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—— 
1911. 1910. 1909. 1908. | 1911. 1910. 1909. 1998. 
Expenses— Deduc'— $ $ $ $ 
Maint. of way & struc_.. $469,217 $454,762 $363,016 $335,080 | Rental Ter. H. & Peroia 
Maint. of equipment .-_-_ 510,006 577,811 527,281 394,636 RR., 30% gross earns. 254,305 287,679 224,770 213,028 
Traffic expenses______- 66,616 70,844 64,216 59,828 | Interest on bonds_-_~_--. 804,270 759,325 644,950 635,619 
Transportation expenses 1,382,088 1,393,352 1,116,355 1,149,502 | Renttr’kC. & E.1. RR. 9,000 9,000 9,000 9,000 
General expenses. __._- 73,490 66,351 59,275 56,608 | Rental tracks, yards, &c. 129,303 113,957 142,129 140,581 
Sinking funds._._._.-.- 178,239 RRS aaa hm. Se 
Total operating exp_. $2,501,417 $2,563,120 $2,130,143 $1,995,654 | Hire of equip., &c____. 146,035 208,556 140,725 138,977 
P.c. of exp. to revenue- (77.73) (72.49) (70.37) (70.39) 
Net operating revenues- $716,867 $972,948 $896,712 $732,500 DP Gicenkank «eee - 1,881,382 1,508,323 1,161,574 1,137,205 
Taxes accrued_______-_- 115,203 113,078 104,594 102,496 | Net income______ ___-.- 404,845 645,753 896,261 739,592 
Dividends on stock _ _- - (2 34)401,684 (5) 730,320 (5)730,307 (5) 729,570 
Operating income___. $601,664 $859,870 $792,118 SCs FT awe rT Caeee, Tee... daknma. ls eae SE eta e 
Other income----.-__-.-- 28 ,966 28,011 18,824 ‘ 
G a's $630 630 $887,881 $810 042 $648 846 Bal. credit profit & loss 3,161 def84 ,567 15,954 10,022 
ross corporate inc- - ; . , ° 
toa” EARNINGS OF TERRE HAUTE & PEORIA RR. 
fe, oe Sigh" oi One oe one vee ate vigeate Gross Oper. Net Renial,30% Rents Htreof Balance, 
. a eae“ a-= . 5 R70 = : Year— Earns. Ezps. Earns. Gross. Patd. Equip. Loss. 
Int. on funded debt, &c. 405,671 405,670 405,651 413,215 
cesses en vin a $847,684 $812,643 $35,041 $254,305 -—$53,615— $272,879 
rarteime tei) 22007: ST GREY po Sree See. <= 958.931 854,379 104,552 287,678 22,611 39,211 244,949 
sg OT She Ke . ees entree eter 1909. __- 749,234 717,441 31,793 224,770 22,614 25,532 241,123 
Total deductions... -_-_- $622,257 $864,792 $729,210 $684,318 a 710,093 652,739 57,354 213,028 22,629 24,110 202,413 
ED <. ns bbowunancse sur.$8,373 sur.$23,089 sur.$81,732 def.$35,472 VANDALIA RR. CO.GENERAL BALANCE SHEET DEC. 31. 
CONDENSED GENERAL BALANCE SHEET DEC. 31. 4 1911. 1910. ne 1911. 1910. 
ssets— $ L tics— $ $ 
eae ah}. ny tg bili. no “a Road and equip -233 815,873 33 451,187 | Capital stock - _ __- 14,649,516 14,649,516 
sets— ope urities proprie’y, F ] , , ’ ; 
Road & equip't..a24,392,381 24,283,070 |Common stock. 10,000,000 10,000,000 |” &e., companies: Eaulp. tr oblig’s. 179,276 224,008 
Stock, unpledged - 125,000 125,000 | Mortgage funds__. 9,982,600 9,°85,100 Stocks, unpledz. 230,557 230,567 | Traffic, &c., bals. 199,312 236 ,064 
Funded debt do 121,500 78,000 | Income bonds-..-- 4,000,000 4,000,000 Bonds, unpledz. 69,000 69,000| Vouch. & wages.. 726,621 796,676 
Physical property - oo nges 34,088 | Advances _____.-- 10,495 <<--- Advs. for constr.,&c. 2€0,000  200,000|Maturedint.&rents 324,256 347,676 
Marketable stock - 8 1|Sinking funds.... 104,364 99,890 | Miscel. investm’ts. _57,22:5 57,226 | Miscell. accounts. 160,305 154,748 
Advances _..__.-. ---...  112,106|Add'ns to prop'ty. 0471,673 0385,372 | Cash __ ......... 1,253,238 1,367,197] Unmatured int.,&e. 217,150 400,930 
Sinking funds._... 104,364 99,890 | Profit and loss_... ¢174,910 261,793 | Loans & bills rec__ 1,000,000 1,606,015| Taxes accrued.... 318,168 313,496 
Traffic, &c.,bals.. 168,850 187,172 | Def. : # 
Total ._.......24,744,045 24,732,155| Total _.......- 24,744,045 24,732,155 | Agents, &c....._ 20°171  SatabolAgdnete Bae OI of 
Mat’l & supplies... 790,049 853 ,790 through income. 880,247 S80 247 
a After deducting equipment replacement fund, $124,016. 0 Additions to prop- ~ , , ’ 
erty through income since June 30 1907. c After deducting $86,301 for additions cme iy mpd yt st Ot eet Pear a te funds. aoe eis aee’ase 
and betterments for year and $8,955 for adjustment of sundry accounts.—V.94,p.827. DOrary ’ ro O65 . . . - 009 623 


Vandalia Railroad Company, Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. Joseph Wood, Pittsburgh, March 20 1912 wrote: 


Results.—The revenues of all lines show a decrease of $558,047, or 5.30%, 
due to a decrease of $655,911, or 9.26%, in freight revenue, a decrease of 
$5,865, or 6.94°%, in non-transportation revenue, the passenger, mail, 
express and other transportation revenue showing an increase of $103,729, 
or 3.08%. The reduction in freight revenue was caused by a decrease of 
15.37% in tonnage, or 16.22% in ton mileage, with a slight increase in the 
average revenue per ton mile. The commodities showing the largest de- 
creases in tonnage were anthracite and bituminous coal (total decrease 
1,634,858 tons to 4,508,446 tons—Ed.), while there were also decreases in 
iron and steel rails and other manufactured articles, the general depression 
in commercial and industrial conditions in the territory served being 
reflected in the statements of revenues and tonnage for the year. 

The reduction in revenues was partially offset by a decrease of $340,003, 
or 4.18% in the total operating expenses, due to a reduction of 14.59% in 
freight train mileage and by economies in maintenance and operation to 
the full extent consistent with safety and the character of service required. 
The increased rates of pay established in the spring and summer of 1910 
were in effect for the entire year 1911 and largely augmented the expendi- 
tures for wages and salaries. 

The decrease of $89,426, or 5.93°%, in maintenance of way and structures 
was chiefly due to decreased expenditures for bridges, trestles and culverts, 
and for track labor and maintenance. Thereduction of $112,718, or 5.65%, 
in maintenance of equipment was in the items of repairs, renewals and 
depreciation of passenger and freight train cars. The decrease in trans- 

ortation expenses of $130,317, or 3.19°%, was chiefly due to the reduction 

n freight train mileage and in expenses for yard operations. 

The net income of the year, after meeting all liabilities and providing for 
the sinking fund, was $404,846, a decrease of $249,908, and was only 
sufficient to pay a dividend of 2 %°%, and this, with a dividend of 14%, 
pala in February out of the earnings of the year 1910, made the aggregate 
dividends paid during the yvear 4°%, the board not deeming it wise to deplete 
the surolus by the declaration of further dividends. 


Construction and Equipment.—The expenditures for construction, &c., 
were $452,291, as follows: second track and grade reductions, $158,629; 
stations, bridges and other structures, $36,210; additional yard tracks, 
sidings, &c., $134,393; equipment, $123,059; 

Securities Owned.—The sccurities owned Dec. 31 1911 and held at a 
valuation of $299,568 produced an income during the year of $37,851. 


Leased Line.—The Terre Haute & Peoria RR., which is operated under 
aQ99-year lease shows a reduction in revenues of $111,246and aconsequent 
decrease in the rental, 30° of operating revenues, of $33,374. The result 
to your company in operating the road shows a loss for the year of $272,879, 
an increase of $27,930, as compared with 1910. 


OPERATIONS AND FISCAL RESULTS. 








111,975 
Se 38,468,515 38,820,827| Total”......._. 38,468,515 38,820,827 


Oth. def.deb.items 122,516 











a After deducting reserve for accrued depreciation of equip., $154,317. 
—V.94, p. 913, 353. 


New York Railways Company. 
(Condensed Data from Statement to N.Y. Stk. Exch.Mch.1 12.) 


Thirty-year first real estate and refunding mortgage 4% bonds. 
These bonds are dated Jan. 1 1912 and due Jan. 1 1942, but are callable 
on or after Jan. 11916 at 105 andint. Prin. & int. (J. & J.) payable with- 
out deduction for any tax. Par: c* $1,000; r* $1,000, $5,000, &c. Trus- 
tee, Guar. Tr. Co., N. Y. The mortgage is not limited in amount and pro- 
vides for the issue of the $16,768,000 bonds (as required by the plan in 
V. 93, p. 1533, now listed as ‘“‘temporary bonds’’), together with not to 
exceed $2,00C,000 to comply with foreclosure decrees or for reorganization. 
Purposes for which 4° bonds additionai to said $18,768,000 may be issued. 

1. To refund or acquire 53,400,000 underlying bonds, $550,000 subsidiary 
bonds, $460,000 bonds of street railway cos. and $750,000 6% scrip of 
8th Ave. RR. Co. 
. To refund or acquire any obligations secured upon the mortgaged or 
leased properties, or upon additional property hereafter acquired. 
3. For additions, extensions and improvements, and for the acquisition 
of securities of other cos. to be pledged under the mortgage. 
Underlying (outstanding) bond issues: Lex. Ave. & Pavonia Ferry RR. 
ist M. of 1893, due Sept. 1 1993, $5,000,000: Columbus & 9th Ave. RR. 
ist M. of 1893, due Sept. 1 1993, $3,000,000: Broadway Surface RR. ist M., 
due July 1 1924, $1,500,000; South Ferry RR. Co. ist M., due April 1 1919, 
$350,000; real estate mortgage. to Mutual Life Ins. Co., due Sept. 15 1912, 
$950,000; 34th St. Crosstown Ry. Co. 1st M., due April 1 1996, $1,000,000. 


Thirty-year adjustment mortgage 5% income bonds. 


These bonds are dated Jan. 1 1912 and due Jan. 1 1942, but are redeem- 
able, all but no part, on any Jan. 1 or July 1 at 102% and accrued int. 
Par, c* $1,000, r* $1,000, $5,000, &c. Trustee, Farmers’ L. & T. Co., N. Y. 
Total authorized, $33,000,000, of which listed March 15, $31,933,000. 

Non-cumulative interest is payable on the adjustment bonds semi- 
annually (A. & O.) at the rate of 5% per annum, if and to the extent that 
the net income shall suffice for such payment, which shall be determined by 
a statement of net income filed semi-annually by the Railways company, 
if approved by three-fourths of the directors elected by the holders of 
the adjustment bonds. If such statement be not filed or approved, or 
if it be filed at a time when the said board shall not include directors 
elected by the bondholders, and if, in either of said events, the stated 
income distributable shall be at a less rate of interest than 5% per 
annum, then the amount of such net income shall be determined by a board 
of three members, two of whom, chosen by the company and the trustee 
respectively, shall select the third. The coupons attached to the coupon 
bonds represent in the order in which they are numbered the successive 
installments of interest, irrespective of the date when the interest accrued or 
of the amount of the installment. The mortgage covers all the property 


i) 


~Vandalia RR. All Lines———— | subject to the ‘‘thirty-year first real estate and refunding’ 4% mortgage 
Freiqht— 1911. 1910. 1911. 1910. and to the underlying mortgages hereinbefore specified. 

Miles of road operated _- 661.52 661.42 1827.27 4827.17 Both the new bond issues are tax-exempt in N. Y. State and both mort- 

Freight earnings_ _- ---- $5,740,292 $6.283,885 $6,424,360 $7,080,271 | gages prohibit the increase of the capital stock or the creation of additional 

Percent oftotalearnings (62.92) (65.67) (64.43) (67.25) | indebtedness (except current operating debts) of the auxiliary companies, 


(..)0hClUe ly, 8,062,702 : 9,268,378 10,951,902 
Tons carried one mile___851,678,549 1004218,947 971,320,837 1159379,795 
Earns. per mile of road - $8,677 $9,501 $7,766 $8,559 


unless the new shares and the evidences of such additional indebtedness be 
acquired by the Railways company and pledged with the trustee under the 
‘first real estate and refunding mortgage.’’ 


Earns. per ton per mile-_ .674 cts. .626 cts. .661 cts. .611cts. C 
Av. cost per ton per mile .555cts. .512 cts.  .555cts. .504 cts. Voting power of adjustment mortgage income bonds. 
v. train-load (tons) - .- 353.23 358.41 341.44 348.10 The certificate of incorporation (filed at Albany Dec. 29 1911) and the 
Earn. per rev. frt. tr. m. $2 .381 $2 .243 2.258 $2.126 | mortgage securing the adjustment bonds provide that until full interest 
Passenger— at the rate of 5% per annum shall have been paid to all holders of said bonds 
‘ g in and during each ca'endar year for three successive years, and again there- 
Passenger earnings _-_-- $2,290,582 $2,248,829 $2,414,418 $2,370,833 | after for and during a like pcriod of three successive years, whenever a fail- 
Passengers carried _--- - 2,852,458 3,022,584 3,149,362 3.305,575 | ure to pay interest aggregating $56 for each $1,000 of said bonds then out- 


Passengers carried 1 m_110,283,055 110,691,878 116,275,986 116,627,963 
Av.earns. p. pass.p.m. 2.077 cts. 2.032 cts. 2.076 cts. 2.033 cts. 
Earns. p. pass. tr. mile- $1.273 $1.248 $1.245 $1.218 


zIincluding Terre Haute & Peoria RR., 165.75 miles. 


GENERAL INCOME ACCOUNT FOR YEARS ENDING DEC. 31 FOR 


ALL LINES DIRECTLY OPERATED. 





standing during any calendar year shall occur, holders of such bonds have 
the voting rights, asfollows: All registered owners and all persons in whose 
names any coupon bonds shali have been registered for voting purposes 
shall have the right to vote, in person or by proxy appointed in writing, 
at each stockholders’ meeting for the election of directors numbering less 
than a majority and on all questions upon which stockholders may vote 
and to cast one vote in respect of each $100 face value of such bonds. 


Description of property and location of railroads. 


1911. 1910. 1909. 1908. There are about 47.21 miles of single track of street surface railroads 

Earnings— 3 S $ $ owned by the New York Railways Co., of which about 28.88 miles are 
NE ae ee 6,424,360 7,080,270 5,959,002 5,438,667 | underground electric and about 18.33 miles horse railroads. There are also 
rere 2,414,418 2,870,833 2,180,535 2,166,255 | about 101.97 miles of single track controlled and operated under leases, of 
Other transport. revenue 270,965 239,662 192,207 193,083 | single track controlled and operated under leases, of which about 85.49 
Non-transport. revenue - 78,638 84,504 70,286 05,747 | miles are underground electric and about 16.47 miles of horse railroads. 
DT tLuhseeddeotshebaun 537,291 518,381 518,436 516,224 | The leased lines are (see “El. Ry. Section’’): 23d St. Ry. Co., N. Y. & 
Dt ~cabbiivmeube ane 244,655 234,724 215,820 212,694 Baste RR. Co. (City Line), 42d St. & Grand St. Ferry RR. Co., 6th Ave. 


Total oper. revenue... $9,970,327 $10,528,374 $9,136,286 $8,582,670 








R. Co., Broadway & 7th Ave. RR. Co., 8th Ave. RR. Co., Bleecker St. 
& Fulton Ferry RR. Co., 34th St. Crosstown Ry. Co., 9th Ave. RR. Co. 





Expenses— Most of the franchises of the companies in the system are perpetual, and 
Maint. of way, &c____- 1,419,064 1,508,491 1,353,491 1,201,854 | contain terms more favorable to the companies than could be obtained 
Maintenance ofequip__. 1,880,471 1,993,189 1,573,463 1,380,429 at the present nae 
Sg aaa. tea ian 312,599 318,820 281,105 256,116 [Then follow brief descriptions of the leases and also of the real estate 
Transportation __ ____- 3,952,816 4,083,133 3,391,917 3,386,634 | holdings and interests of the companies in the system.] This real Satan ts 
yaa a am 234,555 235,876 222,806 211,604 | well situated and adapted to its uses, with ample and well-equipped car 
aria rep ete pian as 332,458 320,528 286,500 292,500 and storage BOUACS a pares. repair shops and offices. The company 
as a well-equipped, efficient power plant, capable of developin ower 
SS Re erae Series fag!) 8,131,963 8,460,037 7,109,282 6,729,137 | sufficient for the operation of 90% of the electrically operated railways in 
I Ms 1,838 ,364 2,068 ,337 2,027,004 1,853,533 | its entire system and with all necessary sub-station and distributing sys- 
Divs. and int. received_ 87,633 85,739 30,831 23,264 | tems, gee i ps miles of single power transmission ducts. Carg in 
system owned and controlled, passenger, electric, 1,94 : 
Total net income_... 1,925,997 2,154,076 2,057,835 1,876,797 ' service cars, 179; total, > 426.. ‘ ¢ Oe ore 
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Securittes of controiled cos. and amts. thereof owned and pledged under new migs. 


Stocks— Total Iss. Owned. 
Broadway & Seventh Ave. RR. Co_.___._._._._...$2,100,000a$1,400,000 
42d St. & Grand St. Fe a aE SRE A Ny 748,00 b400,0 


34th St. Crosstown Ry. Co-. - vninieshivescws Le: sae 


Fort George & Eleventh Ave. RR. Co_...__.__._.. 3,000,000 3,000,000 

Nee ee ak 2,000 2,000 
Bonds— 

Broadway Surface RR. 2d M. 5s, due 1905_.____._. 1,000,000 1,000,000 

Broadway & 7th Ave. RR. 1st M. 5s, due 1904_.___. 1,500,000 1,500,000 

23d St. Ry. ist M. 6s, due 1909_.____._...._....... 250,000 2200,000 





23d St. Ry. debentures, 5%, due 1906_._.._._._... 150,000 150,000 
42d St. & Grand St. Fe RR, ist M, 6s, due 1909_. 236,000 y200,000 
Metropolitan Crosstown Ry. income 5s, due 1901_... 300,000 300,000 
z A further $50,000 is held by the receiver of the Met. St. Ry. Co. 
An additional $36,000 is held for account of N. Y. Railways Co. [The 
balance sheet also shows as owned $1,200,000 Cent. Park North & East 
River consol. 7s, due 1902.) 


fOutstanding underlying 1st M. 5s, &c. (undisturbed). 

(1) On N. Y. Railways Property: (2) Properties owned or controlled: 
ee a RR., 1993 $5,000,000| Col. & 9th Av. RR., 1993_$3,000,000 
South Ferry RR., 1919.. 350,000/34th St. Crosst. Ry., 1996 1,000,000 
B'way Surface RR., 1924. 1,500,000| Realest.M.4%%Sep.15'12 950,000 


Outstanding bonds on properties leased. 


Broadway & Seventh Ave. 2d M. 5s, 1914.____-..-.-.--.---. $500,000 
Broadway & Seventh Ave. ist consol. 5s, 1943__......_----- 7,650,000 
Bleecker St. & Fulton Ferry ist M. 4s, 1950____.........._ -. 700,000 
Caeeeeeeeer @ 106m me. 166 MM. 4B, 1018... ccc cc ec cwnee 210,000 
Camere: Gromseown Frere. 186 BE. GB, 1088. ....-ccccccccccesecs 250,000 
Eighth Ave. RR. 6% scrip, due Feb. 1 1914_.._......... -.- 750,000 


here is outstanding a note of the 23d St. Ry. Co. for $2,204,929 92, the 
amount of which is in dispute. When the amount is adjusted, bonds of 
the 23d St. Ry. Co. are to be issued for the amount of the notes and will 
be a prior lien of the 23d St. Ry. Co., the interest on which will be additional 
rental obligation of the New York Railways Co. 


Rentals paid and int. on bonds of leased lines Goorepate $1,350,140 yearly. 
Bleecker St. & Fult. Fy. RR.$13,500/9th Ave. RR... ~~ $66,500 
Broadway & 7th Ave. RR_.210,000/| 6th Ave. RR... _-.----- 145,000 
42d St. & Grand St. Fy. RR.134,640| 23d St. Ry__...._.---_---- 109,500 
Christopher & 10th St. RR... 53,500|N. Y. & Harlem RR. ----- 402,500 
 & | > eras 215,000 





The Christopher & 10th St. lease is not shown as adopted in the agree- 
ment of sale but inthe readjustment agreement. The company has option 
of taking up the $210,000 Christopher & 10th St. bonds. 


INCOME ACCT. OF METROPOLITAN SYST. UNDER RECEIVERS— 
YRS.END. JUNE 301910 &€1911 AND6 MOS.END. DEC. 311911. 











1909-10. 1910-11. 6 Mos. 1911. 
Total transportation revenue------- $12,929,258 $13,136,810 $6,721,889 
ff 3 SRE SS seen ,917 ' ,930 
I aa ti 240,820 271,920 150,960 
Rents and sundries._...........--.- 47,208 38,895 15,038 
Total operating revenue__.__---- $13,363,203 $13,600,316 $6,969,817 
Operating expenses _............-.- $9,402,226 $8,821,916 $4,143,172 
Rent of tracks and equipment------ 113,035 119, . 
ee do nd mainctinucmes ae 1,205,117 1,236,636 606,575 
Rent of other road and equipment 
ee Mn. Lidgcbhusebaimodam 1,810,661 1,810,278 905,470 
Miscellaneous rents._..........---.- 144,422 135,597 65,888 
Total op. expenses, rents and taxes $12,675,461 $12,123,957 $5,784,967 
Operating income..............--.- $687,742 $1,476,359 $1,184,850 
Non-operating income........----- 186,670 201,795 99,077 
I i $874,412 $1,678,154 $1,283,927 


Interest paid on underlying ist M. 5s 
(Col. & 9th Ave., Lex. Ave. & Pav. 
aT Ry., Broadway Surface RR., 





I SO iS ae 492,500 492,500 246,250 
Misc. int. fon real estate 44% M.]-_- 47,500 47,500 22,365 
Total interest deductions._....__- $540,000 $540,000 $268,615 


Balance (see note 2)..------------- $334,412 $1,138,154 $1,015,312 


Note No. 1.—The foregoing statement does not include the interest on 
defaulted bonds of the Met. St. Ry. Co. nor interest on receivers’ certificates. 

Note No. 2.—‘‘Rent of other road and equipment”’ includes $212,000, 
repeengaene dividends on securities of other companies now owned by the 
New York Railways Co., which will be received by said company beginning 
Jan. 11912. The foregoing figures of net income, therefore, should be 
increased accordingly when considering the amount applicable to the inter- 
est on the new securities. 


TENTATIVE BALANCE SHEET JAN. 1 1912, SUBJECT TO FINAL 
ADJUSTMENT OF PENDING CLAIMS. 
Assets (aggregating $77 ,079,875)— 
Cost of property, &c. (subject to adjust.), acquired or to be 
acquired under plan, including railways, equipment, real 


estate, stocks and bonds of other companies, &c_________~- $75,662,895 
Materials and supplies, $838,605; insurance premiums, &c., 

Cs ie ovcnibtithn Sebtantatechnebeasinecennede 861,960 
Cash receivable under plan, $500,000; cash on hand, $10,370_- 510,370 
Cash on deposit for redemption of coupons on bonds of the 

Metropolitan Street Ry. Co. (see contra)_____._-----_-_-- 44,650 


Liabilities (aggregating $77,079 ,875)— 
Capital stock authorized and issued, 175,000 shares at $100 each $17,500,000 
Thirty-year first real estate and refunding mtge. 4% gold bonds. 16,768,100 
Thirty-year adjustment mtge. 5% income gold bonds_-_-_-__-__- 31,933,400 
Underlying ist M. 5s [including Lex. Ave. & Pav. Ferry RR., 
$5,000,000; Col. & 9th Ave. RR., $3,000,000; South Ferry RR. 

$350,000; Broadway Surface RR., $1,500,000; but omitting 

the following which have been acquired: Metropolitan Cross- 

town RR. 2d M 5s, $300,000, and B’way Surface 2d M. 5s, 

DRA wo dtbnns aacananncosees on seccscccsscoonssece 9,850,000 
Real estate M. to Mutual Life Ins. Co., 44%, due Sept. 15 1912 950,000 
Accounts payable, $32,251; int. on bonds of Met. St. Ry. Co., 

$44,650 (see contra); miscellaneous, $1,475______________- 78,375 

There is a liability of approximately $750,000, contingent upon the de- 
termination of pending litigation with respect to tort claims against the 
receivers, and which may not be met by the receivers. There is also a con- 
tingent asset growing out of the ultimate distribution of the several funds 
now in the hands of the receivers, the amount of which will depend upon 
the ultimate outcome of litigation, but may be Bye ony at $3,000,000. 

Annual meeting, first Monday in December. nd of fiscal year, June 30. 
Registrar of stock and adjustment 5s, Guaranty Tr. Co. of N. Y.; registrar 
of refunding 4s, Farmers’ Loan & Tr. Co. Stock transfer arent, Charles E. 
Warren, at co.’s office, 165 Broadway.—V. 94, p. 827, 698. 


Toledo & Ohio Central Ry. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. William C. Brown, New York, wrote in substance: 


Results.—The operating revenues show a decrease of $151,340 as com- 
pared with 1910, our banner year. The decrease in freight revenue, $120,- 
883, was due entirely to falling off in coal tonnage, miscellaneous freight 
tonnage showing a marked increase. ‘The tons of revenue freight per train 
mile are steadily increasing, 1911 showing 555 tons, against 537 tons for 1910. 
There was a large decrease in miscellaneous earnings, due principally 
to decrease in ore tonnage handled over the docks at Toledo. 

Of the increase of $158,681 for maintenance of way, $63,977 covered 
maintenance proportion of various construction expenses, mainly in con- 
nection with grade-elimination work at Columbus. Increasesin rails, ties, 
track material, &c., were incident to the preparation f r heavier equipment 
and also to material increasesin rates of pay. The large decrease ($105,506) 
in maintenance of equipment was due principally to the change of method 
with respect to equipment renewals and depreciation Transportation 
expenses show large increases in yard expenses, due to the inauguration of 
muller service at Toledo and handling of C. C. C. & St. L. Ry. Co. trains, 
partially offset by certain credits. ‘The per cent of operating expenses to 
gross revenue was 68.98%, an increase of 5.27%. 

In other income there was a decrease in hire of equipment balance of 
$71,698, with an increase in rents of joint facilities of $24,876, the latter 
due mainly to use of our tracks between Berwick and Toledo by the C. C. 
Cc. & St. L. Ry. Co. 





Deductions from income show an increase of $308,459, of which $240,000 
represents equipment trust installments accrued and charged against in- 
come; $44,282 covers Zanesville & Western Ry. Co. deficit and $24,084 
joint facilities rents. | 

A dividend of 5% on both the common and pref. stock outstanding was 
declared out of the net income for the year, payable March 1 1912. 

Additions, &c.—The expenditures for additions and betterments aggre- 
gated $423,407, of which $45,809 for increased weight of rail, $82,100 for 
terminal yards (additional capacity of Whitmore yard, 1,040 cars; of Corn- 
ing yard, 230 cars), and $209,145 for elimination of grade crossings. For 
account of the expenditures for additions and betterments there was de- 
ducted from surplus the sum of $131,829, leaving a balance to be charged 
to capital account of $291,635. 

The equipment account was credited with $240,000 for equipment trust 
installments and $7,598 (net) for other items, and it was charged $159,113 
for 100 Rodger ballast cars and 3 cafe coaches; net credit balance. $88,485. 

The strengthening of bridges on the western and Bucyrus divisions and 
south of Thurston on the Corning division, which was begun in 1910 in or- 
der to handle heavier power, was completed during 1911; nine steel bridges 
on the Bucyrus division and two on the Corning division were replaced with 
new steel bridges of N. Y. Central Lines standard. Twenty-one miles of 
new 90-lb. rail and 24 miles of new 80-lb. rail was laid. The elimination of 
grade crossings on the west side of Columbus Is finished; it is expected that 
the elimination of grade crossings at High St. and Parsons Av., now under 
contract, with the city, will be commenced early in 1912. 


CLASSIFIED TONNAGE, 6,923,486 TONS 1911; 7,125,392 ZN 1910. 
Products of 














Agri- Ani- Manu- Bitum. Ores Merch. 

culture. mals. Forests. fac’s. Coal. Coke,&c. & Mis. 

1911 ......405,960 64,925 232,097 643,168 4,874,460 570,435 132,441 
1910 ......316,234,. 49,013 240,728 550,044 5,213,962 627,060 128,351 

TRAFFIC STATISTICS. 
1911. 1910. 911. 1910. 

Miles operated. _. 440 444| Tons 1 mile (rev.).931938059 957635714 
Operations— Rev.perton perm. 0.437 cts. 0.438 cts. 
No. pass. carried. 1,223,094 1,266,689) Av. train-load(tons) 555 538 
Pass. carried 1 m_39,999,635 39,244,542 | Earn.per pass.tr.m. 84 $0.82 
Rev.per pass. p.m. 1.592 cts. 1.612 cts.| Earn.per fr’t tr.m. $2.43 $2.35 
Tons moved (rev.) 6,923,486 7,125,392|Gross earn.perm. $11,210 $11,458 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 
1911. 1910. 1911. 1910. 
Oper. revenues— x $ $ $ 
OD 026 au Gee 4,069,352 4,190,235 | Operating income_ __1,276,906 1,644,325 
Passenger ____. .... 636,685 632,715) Other income: 
Mail, express, &c__. 149,608 150,272 Hire ofequipm’t.. 11,741 83 ,438 
Other thantransp’n. 83,001 116,764 Divs., int., &c... 177,947 151,743 








Total oper. rev. _.4,938,646 5,089,986 Gross corp.income 1,466,594 1,879,506 





Expenses— Deduct— 
Maint. of way, &c_. 839,280 680,600| Int. on bonds._._.. 395,000 395,000 
Maint. of equip... _. 661,254 766,759 \ Int. on equip. trusts 60,760 65,607 
Traffic expenses_... 84,751 78,065 | Other interest ____ _. 16,342 9,000 
Transportation _...1,720,563 1,628,346 | Def.of Z.&W.Ry. 78,319 34,037 
EE <ceccksccue aee 89,111) Mise. rents, &c____. 66,958 45,277 
Equip. reserve __. _. . | eas ees 
NE ik tc i deal 3,406,922 3,242,881 | Pref. div.._._.._. (5) 185070(7 4%)277605 
Net oper. revenue __1,531,724 1,847,105|Com. div..___._.. (5)292315(7 4%)438472 


Outside op. net def. ae. ee Add’ns & betterm’ts 131,829 632,256 
Taxes accrued._.... 246,237 202,780 -- 
Totat deductions.1,466,594 1,897,254 














Operating income.1,276;906 1,644,325 Balance; surplus....  ...... def.17,748 
BALANCE SHEET DECEMBER 31. 
1911, 1910. 1911. 1910. § 
Assets— $ > Liabtlities— 3 


3 
Road & equip. _.@21,545;365 21,221,419 Stock, common ._ 6,500,000 6,500,000 








Secur. of affil., &c., Stock, preferred_. 3,708,000 3,708,000 
cos., unpledged. 2,522,949 2,528,413| Bonds(see “Ry. & 
Secs. heldintreas. 888,300 725,500 Ind.”’ section)... 8,500,000 8,509,000 
Marketable bonds 250,000 250,000! Car trusts____._. 1,364,000 1,604,000 
Mat’ls & supplies. 291,874 419,569; Loans & bills pay. ,000 mibvielenn 
I i §37 ,281 627,331) Vouchers & wages 767,248 603 ,981 
Loans & billsrec.. 387,043 387 ,043 | Miscell. accounts. 184,384 209 ,860 
Agents & cond’rs. 38,170 80,906|Z. & W. deficit... 776,154 212,552 
Traffic, &c., bails. 148,827 135,538) Acer’d int., divs., 
Miscell. accounts. 682,124 276,459 and rents___._. 529,648 291,235 
Accr’d Z. & W.Ry. Accrued taQmes.... ....... 68, 
bond interest... 573,333 .......|Def’d credit items 53,763 45,744 
Other deferred deb. Approp’d surplus_01,332,583 b1,200,754 
I i oa a 60,395 57,331) Profit and loss_._.c4,009,881 3,764,883 
inte IE 27,925,661 26,709,509 SAREE: 27,925,661 26,709,509 








a After deducting $39,558 for replacement fund and $240,000 for trust 
installments. 0 Appropriated surplus represents additions to propert 
since June 30 1907 through income. c After adding $162,800 for the dif- 
ference between cost and face value of bonds purchased and $82,198 for 
sundry other adjustme:ts.—V. 94, p. 828 


Chicago City Railway. 
(Report for Fiscal Year ending Jan. 31 1912.) 


Pres. L. A. Busby, Chicago, Mch. 16, wrote in substance: 

The property has produced a net income of $1,946,040, from which four 
quarterly dividends of 244% have been paid, aggregating a total of 10% 
upon the $18,000,000 capital stock, and leaving $146,040 surplus earnings 
for the year. As the settlement ordinance insures reserves sufficieut to 
maintain the present physical excellence of the property, it was decided 


to distribute from earnings and surplus an extra dividend of 14% pen 


the capital stock. Balance in the [surplus account Dec. 31 1911, $48 
The mileage of single track owned by your company has been increased 
by 5.01 miles; total now owned, 272.34 miles. 


12 Months 12 Months 12 Months 13 Months 
ending ending ending ending 
Jan, 31°12, Jan. 31°11. Jan. 31°10. Jan, 31 '09. 
Passenger receipts, 


in- 
cluding So. St. Ry.--$10,321,770 $9,762,275 $8,735,705 $8,979,736 
Other receipts-_-...--.... 389,707 343,169 358 ,343 216,0 


Total receipts ......- $10,711,477 $10,105,444 $9,094,048 $9,195,783 
Oper. exp., taxes, renew- 

als and int. on capital 

invest. and Southern 

St. Ry. netearnings.. 9,057,223 8,596,509 8,230,735 8,169,495 














Net earnings--.---.-- $1,654,254 $1,508,935 $863,313 $1,026,288 
City’s proportion, 55%, 
as per ordinance. ---- 909 ,840 829,914 474,822 564,458 





Company’s proportion, ° 
45%,asperord’n’ce $744,414 $679,021 $388,491 $461,830 
Int. on capital, as certi- 
fied by Board of Super- 


























vising Engineers-.--.-.- 2,088 ,089 1,994,939 1,864,901 1,732 ,446 
Income for operation. $2,832,503 $2,673,960 $2,253,392 $2,194,276 
Other income ..-.------ 295,259 439,180 555,715 ‘ 
Net income-.---.----- $3,127,762 $3,113,140 $2,809,107 2 849,483 
Interest on bonds.- ----- $1,181,722 $1,127,708 $1,110,667 $849,740 
NS eae z(10) 1,800,000 y(10) 1800000 (6)1,080,000 (9) 1,620,000 
Balance, surplus----- $146,040 $185,432 $618,440 $379,743 


z Also extra dividend of 14%% paid Dec. 1911. 
y Also extra divs. of 4% and 2%, paid Mch. and Dec, 1910, respectively. 
BALANCE SHEET JANUARY 31. —— 
1912. 1911. 1912, 1911. 
Assets— 3 $ Liabtlities— $s $ 
Pur. price of prop. ; ist M. 5% gold bds25,200,000 22,800,000 
in terms of ord _ 42,897,478 41,000,243 | Accts. payable,&c. 871,290 696 ,663 
Accounts receiv - - - 46,867 92,108 | Surp. assets, repre- 
Real estate & treas. sented by equity 











securities _. ..-- 19,974 19,952 of $18,000,000 
Cash on hand... 1,155,783 611,337| capital stock. __18,048,812 18,226,977 
,, ered 44,120,102 41,723,640; Total _........44,120,102 41,723.640 
—V. 94, p. 629, 349. 
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Indiana Union Traction Co. 
(Statement for Fiscal Year ending Dec. 31 1911.) | 

















1911. ' 1910 1909. 1908. 
Gross earnings .....-.. $2,295,798 $2,364,628 $2,103,019 $1,902,330 
Operating expenses _... 1,253,593 1,239,314 1,113,429 1,058,745 
Net earnings._._.__- $1,042,205 $1,125,314 $989,590 $843 ,585 
Int. on bonds of subsidi- 
ary cos.; also taxes _-.- 748 ,582 733 ,933 730,183 728,674 
Net Iincome......... $293 ,623 $391,381 $259,407 $114,911 
Divs. on stocks of Union 
Trac. Co. of Ind. and 
Mun, Hartf. & Ft. W. 
Ry., and interest on 
Ind. Un. Tr. Co. bds- 287,195 289,641 218,573 125,575 
ED hc atcotveuden $6,428 $101,740 sur.$40,834 def.$10,664 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
Assels— $ $ Liabilites— $ $ 
Property and invest- ‘Capital stock __. ....4,990,000 4,990,000 
ment account ._...8,3)4,214 8,160,108} Funded debt... -_. -. 1,620,000 1,250,000 
Treasury bonds __. .. 563,000 197,000) Guar. sub. co. bds . *1 ,425,000*1,425,000 


Cash & current assets 263,593 249,469 | Notes & accts. pay... 487,588 238,059 
Sinking fund accts_. 189,843 151,870/ Accr. Int., taxes, &c. 210,316 213,405 











Miscellaneous _...-.. 24,995 19,134 | Miscellaneous _._- -.- 4,778 57,001 
Profit and loss... ___. 617,963 604,116 
Total ...........9,855,645 8,777,581 Ye eS ee 9,355,645 8,777,581 





* Includes guaranty on Indiana Northern Traction Co. bonds, $500,000, and 
Muncie & Union City Traction Co. bonds, $925,000.—V. 94, p. 767. 


Sloss-Sheffield Steel & Iron Company. 
(Report for Fiscal Year ending Nov. 30 1911.) 


The report of President J. C. Maben for the late fiscal 
year, issued this week, with the balance sheet and income 
account, will be found at length on a subsequent page. 

The usual comparative statement of earnings and balance 
sheet was given in the “‘Chronicle’’ of March 30 on page 909. 
—V. 94, p. 909. 


Union Typewriter Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. John Walter Earle, Ilion, N. Y., March 21 1912, wrote: 


The year’s business both in gross earnings and net income shows an in- 
crease aS compared with 1910. A large increase in the sale of machines 
has necessitated an extension of factory buildings and additional equipment 
at the Remington plant at Llion. Additional! floor space amounting to 
40,000 sq. ft. was completed and occupied toward the close of the year, 
and additiona! buildings under construction, which will shortly be com- 
pleted, will give an aggregate increase of floor space of 95,000 sq. ft. 

On March 1 the consolidation of the Remington, Smith-Premier and 
Monarch sales forces for America, trading under the name of Remington 
Typewriter Co.. became effective. The executive staff of the greater or- 
ganization consists of the active leadeis of the three organizations, and 
provides for retaining the full selling strength of the three companies and 
eliminates much of the non-productive expenditure. 

The introduction of this new sales policy comes at a propitious time. 
The Remington, Smith-Premier and Monarch Typewriter companies each 
sold more machines last year than during any previous year. 








1911. 1910. 1909. 1908. 

es GOPRGNes.. .<.ccaced $1,722,573 $1,471,461} 

Deduct— 
Interest (net)......... $134,227 $132,174 Not stated 
Deprec’n of plant_----- 249,243 208 ,524; 
BS DERE... ccwangecece $1,339,103 $1,130,763 $1,253,653 $812,629 
First pref. divs. (7%) -- 280,000 280,000 280,060 280,000 
Second pref. divs. (8%) 400,000 400 ,000 *448 ,000 *448 ,000 
CORD GEES Raacés  § . dbewwce: . .- movone RR es 

Balance, surplus_-.---.- $659,103 $450,763 $125,653 $84,629 


* The dividend paid includes that on $600,000 second preferred held in 
the treasury as an investment. 
BALANCE SHEET AS OF DEC. 31. 
Assets— 1911. 1910. 1909. 
Plants, pats., trade-mks. &good-will.*$16,500,418 $16,418,042 $16,366,550 
Second pref. stock in treasuly---.-- 1 000 000 1,000,000 








Stocks and bondsin othercompanies. 2,232,821 2,268,822 2,017,175 
Inventory of mats., sup., machs.,&c. 1,485,733 1,530,173 1,663,739 
Accounts receivable............-... 9,760,291 4,231,989 3,745,249 
Cash in banks and on hand-----.---- 211,313 622,436 347,123 
Taxes, insur., &c., paid in advance-- 62,834 85,285 49,972 
Ea I Fel nay Big a ae $27,253,411 $26,156,747 $25,189,808 
Liabilities— 
First preferred stock ...........-.-- $4,000,000 $4,0€C0,000 $4,000,000 
Second pref. stk. (outstdg.$5,000,000) 6,000,000 6,000,000 6,000,000 
Ei ALS EE a a 10,0€0,000 10,000,000 10,000,000 
i es cone an ceases ee 2,705,000 2,305,000 -._.-- 
Accounts payable-.-.-..-..-..-.-.------- 113,861 sagen | 
2, CP cccnmscncektecteseoes | er aeaieaee 1,972,141 
De . nctdnondidnbsoeaces 107,018 94,179 
Comtinwent reserve .........--<.---- 400,000 400,000 400,000 
RIES SE RE EP NP 3,927,532 3,268,430 2,817,667 
a a 27,253,411 $26,156,747 $25,189,808 


*After deducting $249,243 for depreciation.—V. 94, p. 634. 


Eastman Kodak Co., Rochester, N. Y. 
(Report for Fiscal Year ending Dec. 31 1911.) 
COMPANY AND ITS SUBSIDIARIES—INCOME ACCOUNT FOR 
CALENDAR YEARS. 


1911. 1910. 1909. 1908. 
Net profits after deprec_$11,649,263 $8,975,177 $7,852,575 $7,472,519 
Divs. paid and accrued— 











On pref. stock (6%) -- 369,942 $369,942 $369 ,942 $369,942 
On common stock... 7,804,905 7,806,390 5,856,210 3,904,140 
Do rate percent... (40% (40%) (30%) (20%) 
pT SR ene 1,000,000 1,000,000 
, eee > ee $8,174,847 $8,176,332 $7,226,152 $5,274,082 
BRR - cavwcdeeeeeue $3,474,416 $798 ,845 $626,423 $2,198,437 
EASTMAN KODAK CO. OF NEW JERSEY AND SUBSIDIARY 
COMPANIES—COMBINED BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assets— y $ Liabilities— ~ ~ 
Plant, patents, Common stock...19,512,300 19,512,300 
good-will, &c__28,.917,763 27,213,050 | Preferred stock... 6,165,700 6,165,700 
Welfare fundassets 510,220 3 -_....- Accounts payable. 1,187,169 888 ,931 
Supplies _.. ...... 7,367,105 6,628,251) Pref. div. Jan. 1_- 92 486 92 ,486 
Accounts and bills Com. div. Jan. 1_. 489,655 979,310 
rec’ble (net).... 2,731,654 2,282,716) Welfare fund res_- Cee | te ee 
Bonds and stocks_y2,038,798 2,678,572) Reserve for deprec., 
SED ink site eaten ‘eit Mires 4,912,766 3,882,384 renewals, capital 
Miscellaneous .... 78,614 95,657 purposes, &c... 6,413,102 5,930,032 
Surplus .........12,186,288 9,211,871 
, lg eles En 46,556,920 42,780,630 | Se 46,556,920 42,780,630 





y Market value Dec. 31 1911, $2,279,300.—V. 94, p. 914. 





The Union Bag & Paper Co., New York. 
(Report for Fiscal Year ending Jan. 31 1912.) 


President Edgar G. Barratt, N. Y., March 26 1912, wrote: 


Results.—Although for about eight or nine months the selling prices 
on bags were lower than at any time since our incorporation (Feb. 1899), 
the earnings show but a small decrease from those of 1910-11. Since 
cannery 1912 prices are better, and conditions in the bag trade are funda- 
mentally much sounder than for two or three years past. Our new Feni- 
more paper mill was operated during the latter half of the year and fully 
realized the economiesexpected. The Watertown paper mill was closed down, 
and the bag-manufacturing plant moved to Ballston, resulting in a con- 
siderable economy. 

The Canadian Pulp Mill, referred to last year marketed at profitable 
prices all of its product, and has recently been enlarged to a daily capacity 
of 100 tons. This addition is just going into operation at this betray 8 

In building the Fenimore paper mill last year, provision was made for the 
easy installation of a duplicate machine in the same building, and the first 
machine having proven its economy, the directors have recently authorized 
the installation of this second machine, which is expected to be in full 
operation in about three months. 

Newspaper is being manufactured at one of the company’s mills, and the 
entire product is sold for the current year at profitable prices. 

The bag selling agency covering the South Atlantic States was taken over 
last fall by the company and the capable selling organization retained. The 
business has ple to be profitable under the new arrangement. 

General mill and factory operations were conducted more economically 
than ever before. This, combined witk the profits from the new and varied 
operations referred to above, which were oy effective the latter half of the 
year, and the general increase in volume of the company’s business, materi- 
ally aided in offsetting the low selling prices of bags. 


Bonds.—The bankers’ loans shown in the balance sheet were practically 
entirely due to the large productive additions to property. Bonds have 
recently been sold to our bankers in sufficient amount to retire these loans 
and provide funds for the additional paper machine. (V. 94, p. 921.) 


Charged Off.—By resolution of the Board of Directors, expenses and 
discount on all bonds issued up to January 31 1912 were charged off against 
the Surplus instead of being divided into annual charges as heretofore. 


RESULTS FOR YEARS ENDING JANUARY 31. 





1911-12. 1910-11. 1909-10. 1908-09. 

Profits per year_____-_-- $1,017,835 $1,038,112 $1,055,400 $1,088,963 
Interest on bonds------ $176,146 $173,285 $167,577 $129,088 
Int. on 6% purch. notes. 32,334 23,850 37,034 45,572 
Preferred dividends (4%) 440,000 440,000 440,000 440 ,000 
Depreciation, &c__.-.-- 7122 ,265 120,987 149,925 132,043 
Sinking fund for bonds- 114,095 110,745 107,605 99,417 

RR ee $138,995 | $169,245 $153,258 $242 ,844 


zThe ‘‘cost of properties’’ as per balance sheet was increased during the 
year $820,266 for additions to real estate, buildings, plant and machinery, 
after deducting proceeds of sundry sales, (against $238,792 in the previous 
year). It was reduced by $1,468,230 on account of extinguishment, 
depreciation and sinking funds (against $1,231,87C in 1910-11) and $237,677 
account of exps. and discount on issue of bonds charged off against surplus. 


BALANCE SHEET JANUARY 31. 


1912. 1911. 1912 1911. 
Assets — 3 3 Liabilities— ‘ $ 
Cost of properties._30,250,301 29,904,073 | Preferred stock. __11,000,000 11,000,000 
Inventories (ap- Common stock_._16,000,000 16,000,000 
proximate cost) .@3,226,589 3,001,046/ First mtge. 5%-__.. 3,111,000 3,142,000 
Accounts and bills Oblig.for prop.pur.d1,250,833 728,333 











receivable _____ 560,378 478,462 | Bankers’ loans... 0497,500 275, 
SP 114,853 | Accts. & bills pay. 342,305 305,691 
Interest accrued _-. 29,794 26 938 
I A aes ¢1,921,789 2,020,471 
ee 34,153,221 33,498,434 a ee 34,153,221 33,498,434 





aInventories include in 1912: Woodland operations and logs in rivers, 
$903,821; pulp wood in piles, $1,075,051; lumber, $191,361; supplies, 
stores, fuel, &c., $189,735; merchandise on hand and in process, $866,620. 


b The payment of these loans has been provided for by a sale of bonds 
since Jan. 31 1912 (V. 94, p. 921). 


c After deducting $237,677 for bond discount and expenses. 


d Inchudes in 1912 6% bonds assumed on purchase of properties, $230,000 
and purchase money obligations and special loans for construction of 
Canadian plant, $1,020,833.—V. 94, p. 921. 


. Ingersoll-Rand Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


STATEMENT OF EARNINGS FOR YEAR ENDING DEC. 31. 
1911. 1910. 1909. 1908. 











$ $ 

Earns. before chg. depr. 1,470,730 1,645,144 *1,231,346 891°639 
Deduct—Regular provi. 

sion for depreciation - - 461,743 415,316 426,780 444,734 
Net earnings for year__._. 1,008,987 1,229,828 804,566 446,905 
Interest on bonds------ 100,000 100 ,000 100,000 
Div. on pref. stock, 6% - 151,518 287,988 287,988 284,808 
Div. on com. stock __._. See below. (5)263,720 (5)149,995  $_____._ 
Special reserve for pat- 

ents and licenses_---_- 5,000 SE «ick Ma ghit egy d re ee 
Spec. res. forinventories  -..... EE BES HF SCE. Late 

Net surplus for year-- 752,469 263,120 266,583 64,115 





*Earnings for year 1909, after providing for losses and expenses inciden- 
tal to closing the Tarrytown plant. 

Note.—Common dividends as shown above in 1910 and 1909 are those 
paid in — 1 next following. No dividend has yet been declared payable 
this month. As to stock dividend, see below. 


BALANCE SHEET DECEMBER 31. 














1911. 1910. 1911, 1910, 

Assets— Liabilities— $ $ 
Real estate...... 174,633 178,613 | Preferred stock... 2,525,500 4,800,000 
Water supply.... 156,403 156,403 |Common stock... 6,593,125 3,000,000 
Buildings ._...._- 1,662,719 1,648,930) First mortgage gold ; 
Machinery ._._._. 2,358,847 2,266,064); bonds __ .._... 2,000,000 2,000,000 
Tools and jigs.... 477,374 436,014| Accounts payable. 378,987 378,602 
Patterns & dies... 189,872 179,804; Bond interest ac- 
Drawings... .-.-. 129,764 116,559; crued _........ 50,000 50,000 
Furniture & fixt’s. 118,641 98,334 | Pref. stock divi- ' 
Patents,licenses,&c 645,000 640,000; dend Jan. 1____ 75,759 143,994 
saat in mfg. peo eos ain’ 1 aad oe Depreciation _re- 

treas. secur_. 1,201, ,474,§ ID ain dich dines ol *1 664,892 1,386, 

Materials, &c__.. 3,882,584 3,791,220) Patent and license Conende 
Accts. receivable. 1,982,976 1,417,280; reserve _. ..... 645,000 640,000 
Bills receivable... 142,477 216,484| Special inventory : 
Marketable securs. 1,244,278 850,902; reserve _. ___.. 800,000 800,000 
Agents’ cash bal.. 29,597 _ 24,892/Surplus ___.____- a948,295 1,778,171 
Cash at bank _. __- 1,255,454 1,449,507 f 
Def. chges. to inc. 29,938 31,227 

, SB ASE eS 15,681,558 14,977,158; Total _..._.__. 15,681,558 14,977,158 





° waned reduction of $183,242 in valuations of capital assets charged against 
und. 





a After deducting the stock dividend of 25% on the comm 
Oct. 1911, calling for $1,318,625. —V. 99, p. 1624. oe ae 
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(The) Studebaker Corporation, South Bend, Ind. 
(Report for Fiscal Year ending Dec. 31 1911.) 


First Vice-Pres. Clement Studebaker Jr., April 1, wrote 
in substance: 


The volume of sales and trading profits from the automobile division were 
much greater In 1911 than in any previous ” ng of the constituent com- 
panies. A unmber of additional branch offices and sales agencies were 
established and extensive additions were made in the Detroit plants. The 
expenses in therefor were all charged against the year’s business. 

he volume of sales and trading profits from the vehicle division were 

fully up to our expectations. While the automobile has made inroads into 

the pleasure vehicle business there is a constant and large demand for our 

ody oy my delivery wagons, sprinklers, flushers, dump wagons and 
e es. 

Late in 1910 it was decided to discontinue the manufacture and sale 
of electric automobiles, high-priced gasoline cars and two-speed medium 
— cars, and to restrict the output of the plants to the manufacture of 

he he gee line of medium-priced gasoline cars. In view of the large 
trading profits for the year, it was deemed advisable that large sums 
should be immediately written off and satisfactory reserves created against 
these and other exceptional expenses and losses. 

The volume of business in 1912 has been so far and promises to continue 
porgely in excess of last year. We expect to market without trouble the 











@itire output of automobiles, which will be by far the largest output of our 
history. 

PROFIT AND LOSS ACCOUNT FOR YEAR EN DING DEC. 31 1911. 
Profit from mfg., &c. Oe Sic wsdecucwiude $2,534,042 

(including subsid. cos.) $2,691,848 Deduct—Int. charges... $483,981 
Income from invests, &c. ‘%*85,528)/ Pref.divs. Nos.1,2&3(5%) 708,750 
Interest received__....-- 27,561 | Extraordy. exps.chgd. off. 396,479 

. | RES ER eee ene $2,804,937 Total deductions. ____-. $1,589,210 
Deduct—Officers’ salaries. $111,500 

Res’ for depr. of plant 159,395; Surplus, as per balance 

I a ae hak al in ae een in ak $944,832 
I oh oa re $270,895 





*Includes proportion of earnings of E. M. F. Fo. of Canada, Ltd., added 
to the surplus of that company. 

Net profits as above, $2,691,848, compare with combined profits of the 
oh — merged of $2,474,629 in 1910 and $2,124,586 inj 1909. (V. 
92, p. 534. 


CONSOLIDATED BALANCE SHEET. 

[The balance sheet of Jan. 1 1911 is the initial balance sheet condensed 
from statement by chartered accountants and includes assest and Liabilities 
taken over as of Jan. 1 1911, of Studebaker Bros. Mfg. Co. and Everitt- 
Metze¢er-Flanders Co. and incorp. b_anches. 

Dec. 31 ’11. shane 11.° Dec. 31'11. Jan.1'11. 











Asseis— Liabilities— $ 
Real est., bldgs., Pref. stock _...... 13,500,000 13,500,000 

TESST RRR a a10,297,481 9,811,990! Com. stock... - 30,000,000 30,000,000 
Foreign trade-mks. oe 8 ot Minority interest in 
Treasury stock...02,299,921  __._.. sub. cos. shares_ 28,300 29,100 
Invests. in oth. cos. 1,199,640 742,513 | Notes payable ._ __19,050,000 10,257,237 
Inventories __.._. 14,391,251 14,643,420) Drafts discounted. 318,313 __.... 
Accts. & notes rec_|5,688,661f 5,253,955! Deposits received 
Sundry debtors _. - f \ 313,022 on sales........ 321,297 445,244 
Def. ch¢es.,ins.,&c. 625,137 251,359 | Accounts payable. 1,044,623 2,641,769 
Cash ia banks, &c. 1,672,434 6,243,620| Sundry reserves... 268,778 193 806 
Suspense account. c489,448 ere — EEE See | 3s eee 
Good-will, patent 

rights, &c__... 19,807,277 19,807,277 

No hcl 56,476,143 57,067,156 Total _._._.....56,476,143 57,067,156 


aConsists of real estate, buildings and equipment at South Bend, Ind., 
Detroit, Pontiac and Port Huron, Mich., and at the various branches of 
the company, as of Jan. 1 1911, $9,811,990: additions during year, less 
realizations, $644,886; total, $10,456,876; less depreciation, $159,395; 
balance, as above, $10,297,481 

bConsists of $2,068,400 common stock, including amount received in 
adjustment of consideration paid for properties at time of organization, 
to equalize variation in inventories, and $231,521 preferred stock acquired 
towards amortization fund, at cost. 

cSuspense account, Flanders replacement, proportion carried forwrad 
—V. 94, p. 831, 566. 


Julius Kayser & Co., New York. 
(Report for eight months ending Dec. 31 1911.) 
The report dated at New York, Mch. 15 1912, says in brief: 


The present company was incorporated in N. Y. June 3 1911 and took 
over ail the property, business and good-will of the previous corporation 
of the same name, The company, while well known as the largest manu- 
facturers of silk gloves in the world, also manufactures lisle and woolen 
gioves, hosiery, silk and cotton-ribbed underwear, dress nets and veiling. 
The output of gloves alone runs between ten and eleven million pairs per 
annum, Last year both the volume of the output and the net earnings 
reached a higher point than ever before. 

During the year the company sold $3,000,000 7% cumulative first pref. 
stock (V. 92, p. 1568, 1639), of which $100,000 has been retired by sinking 
fund, The 2nd pref. stock authorized is $750,000, outstanding $695,000. 
The remaining $750,000 common stock (of $6,750,000 auth.) may be 
issued only in exchange for an equal amount of 2nd pref. stock. 

For the year 1911 the net profits available for dividends were $1,017,479. 
The pref. stock was only outstanding for eight months, May 1 to Dec, 31, 
but on the basis of the foregoing net profits—51,017,479—after allowing 
for the full annual dividend payment on the first and second pref. stocks 
outstanding of $251,650 and $130,000 to the sinking fund for the first pref. 
and $50,000 to special surplus account, there would still remain a balance 
of $565,828, or about 9%% on the $6,000,000 common stock. 

As of Dec. 31 1911, the volume of business already booked was about 
60% in excess of the total orders on hand Dec, 31 1910. 


RESULTS FOR PERIOD ENDING DECEMBER 31 1911. 
Net profits for year ending December 31 1911_...-...-.-. .._..$1,017,478 
Less—estimated amount applicable to operations of old company 











for 4 mos, ending April 30 1911, based upon sales_.__..___.. 427,793 
Net profits of new company for 8 mos. from May 1—Dec, 311911. $589,685 
Deduct—Appropriations under articles of incorporation, viz.: 

For redemption pref. stock ($101,815) and for special reserve 

SOG Ce hs Pi dna ueneeeaseneeneépdeererencece. $188,468 
ist pref. div., 6 mos. (8%%), $105,000; 2nd pref. div., 6 mos. 

(314%), $24,325; accrued pref. divs., 2 mos., at 7% per an- 

Lo RMR, (48, BGs COCR cei ba secwice de cecdesvecccsscccccecccs §«=61973,433 
- Undivided profits Dec. 31 1911 per balance sheet ....-....... $282,104 

2 CONDENSED BALANCE SHEET DEC, 31 1911. 
-'Assets—($10,903 ,784)— Liabilities—($10,903,784)— 

Real est., plants, machy., ist pref, stock _..._.-....$2,900,000 


patents, trade marks, 
good will & other invests 
(after depreciation) . ._..$7,256,703 


2nd pref. stock.......... 695,000 
Common stock... ........ 6,000,000 
Surplus applied to redemp- 





Manufactured goods, ma- tion pref, stock..-..... 100,000 

terials, supplies, &c.... 2,833,628 | Bills payable...._........ 100,000 
Marketable stks. & bonds »322;Accts. payable, &c...... 793,346 
Accounts receivable-.-.-. 586,119 | Special reserve account --- 33,333 
Prepaid int. & insurance - - 29,532 | Undivided profits........ 282,104 


Cash in banks, &c-..-..-... 
—V. 94, p. 915, 633. 


Bethlehem Steel Corporation, South Bethlehem, Pa. 
(Report for Fiscal Year ending Dec. 31 1911.) 
> Pres. Chas. M. Schwab, April 2 1912 wrote in brief: 


Results.—The latter part of the pat was a period of most unsatisfactory 
business conditions in the iron and stee] market, the volume of sales being 
small and prices abnormally low. Our earnings, however, were somewhat 
in excess of those for 1910, being (prior to deduction of interest charges, &c.) 
$4,579,565, or the largest since incorporation. The increased plant pro- 


147,480 | 


| 





vided during recent years has not as yet been operated to its maximum 
output; and this, together with the low prices prevailing, has prevented 
the increased capacity from contributing in any adequate measure to earnings. 

The situation of the Bethiehem plant has been greatly strengthened during 
the past year. Its sources of supply of raw materials have been protected 
by very favorable long-term contracts without the necessity of capital 
investment. Large improvements and additions have been made in operat- 
ing efficiency and economies. 

The Union Iron Works Co., the Harlan & Hollingsworth Corp. and the 
Samuel L. Moore & Sons Corp., continue to show steady progress both in 
increase of pliant facilities and in volume of profitable business. In each 
case the net profits for the year were the largest to date. 

Maintenance, &c.—During the year there was charged to cost of opera- 
tions for ordinary and extraordinary repairs and maintenance and for 
provisions for exploitation and exhaustion of mines, amortization of 
patents, &c., $2,850,238, but this appears in the profit and loss account 
above, only in so far as material on which work was done during the year 
was shipped. On the other hand, all shipments on which work was done 
in previous years carry in their cost their ape of the repairs, &c., 
of these years. Consequently it can be said that repairs, renewals, &c., to 
the amount of approximately $2,850,000 have been charged against the 
earnings of this year. 

Property Account.—The increase in this account includes: (1) transfer to 
depreciation reserve of depreciation, heretofore deducted from property 
account, applicable to plant now in service, $2,270,732. This is purely a 
bookkeeping transfer from one account to another for the sake of uniformity 
in method, and in non way affects the reported earnings. (2) additions and 
improvements, less salvage, $2,435,388, deduct amount provided out of 
depreciation, &c., funds, $306,542; balance, $2,128,846; total, $4,399,578. 


Orders Booked During Year and on Hand Dec. 31. 

Booked. On hand Dec.31 Booked. On hand Dec.31 
we c@ese $16,216,570 $13,300,885)1909 ___-_- $28,696,517 $14,073,834 
iat ocd 15,615,019 8 .425,73711910 ..... 29,580,572 17,370,660 
a 14,458,998 7,592,502/1911 ...-.- 28 ,607,561 15,885,199 





Outlook .—To a — degree now than ever before it has become neces- 
sary for those steel plants which are to retain their trade itions to effect 
every possible operating economy, and to extend their business along 
lines natural to their location or facilities. This may require our entrance 
into flelds of activity-not heretofore contemplated. The continued neces- 
sity for additional plant investment and working capital require invest- 
ments which it is prudent to provide so far as practicable from earnings 
rather than by increase of indebtedness. This policy should be adhered to 
until such a time as the financial and physical condition of your corpora- 
tion and its properties warrants the application of earnings to dividends. 
Refunding in Abeyance.—The en for refunding existing bonds and notes 
by a consolidated mortgage bond issue and thus reducing the heavy sinking 
fund obligations now met out of earnings has been kept in mind, and 
negotations were instituted to that end; but the unfavorable bond market 
prevailing has prevented the consummation of the plan except at an 
expense greater than would be warranted by the advantages secured. 


BETHLEHEM STEEL CORPORATION AND SUBSIDIARY COS. 
Consolidated Income Account for Years ending Dec. 31. 
1911. 1910. 1909. 











1908. 
$ $ 5 $ 
Net manufacturing profit 4,392,262 4,216,160 2,654,457 2,020,208 
Dividends and interest — 51,557 62,091 35,620 ,193 
Miscell., includ. rents_- 101,242 8,661 24,027 25,234 
Prof. on purch. for sk.fd. 34,504 56,950 55,385 78,720 
hs. Cas ES i, cee ce: estan nen te IE eee 
je on inc. (see note)... 4,579,565 4,343,862 2,836,593 2,192,355 
educt— 
Int. on notes & adv’ces. 210,886 185,294 149,518 140,667 
Int. on bonds, &c.— 
B. St. Co. pur. m. bds. 450,000 450,000 450,000 448,810 
B.St.Co. ist ext.M.bds. 
(incl. propor. disc’t) 613,708 634,697 637,882 667,874 
B.St.Co.6% gold notes 
(incl. propor. disc’t) 514,631 324,120 225,565 184,140 
San Fr. Dry Dks. 5s_- 25,000 25,000 SS a eae 
Un. Ir.Wks. DD. Co.6s 51,361 53,139 aetna Rie | rae 
2,713,979 2,671,612 1,300,812 750,864 
Charged off........ rece eae a Sa Se LA aa ‘ in si hima 14,000 
Depreciation fund----- 675,000 670,000 500,000 370,000 
Balance, surplus__._._. 2,038,979 2,001,612 800,812 366,864 


Note.—During the year 1911 there was charged to cost of operations for 
ordinary and extraordinary repairs and maintenance and for provisions for 
exp'oitation and exhaustion of mines, amortization of patents, &c., $2,- 
850,238, against $2,322,197 in 1910; but this appears in the profit and 
loss account above only in so far as material on which work was done during 
the year was shipped. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1. 1910. 











< 1909. 

Assets— $ $ 
Property account January 1_....--- 54,305,936 48,946,018 46,100,891 
Additions during year___..._-_._-~ 2,128,846 5,359,917 2,845,127 
Transfer to depreciation reserve (see 

) Se nn wccdunewivn ee = % See oe eras 
Special funds in hands of trustees... «251,672 a281,868 @4,951,495 
Raw materials and supplies.____ _-_- 3,337,147 3,646,963 3,236,311 
Worked material and contracts in 

progress, less bills rendered and re- 

I I ee ln 3,936,728 3,951,423 3,286,067 
Accounts and notes receivable_- .---- 5,778,396 4,954,647 5,150,452 
Miscellaneous investments__.__.--- 30,191 20,950 103,878 
Cash for coupons payable___.... _--~- 286,080 302,095 299,050 
Cash in banks and on hand___._-_-_- 1,126,391 2,996,712 1,005,143 
Deferred charges to operations (includ. 

disc. on realization of Beth. Steel Co. 

bonds & notes & expense of issue). 1,625,136 1,799,202 1,909,953 

Total... . 2222-22 oo eee eee ew weee 75,077,255 72,259,796 68,888,368 

Liabilities— 

Pinta s«csnshewdanwae 14,908,000 14,908,000 14,908,000 
sin saci Gants Gemini sneani 14,862,000 14,862,000 14,862,000 
Beth. Steel Co. ist ext. mtge. bonds. 10,668,000 10,918,000 11,330,000 
I 134,000 198,000 330,000 
Bethlehem Steel Co. purchase money 
% gold bonds, due 1998__.____- 7,500,000 7,500,000 7,500,000 
6% sinking fund gold notes____.__-- 6,662,000 7,377,000 7,500,000 
San Francisco Dry Dock 5s_______ _- 500,000 500,000 500 ,000 
Union Iron Works Dry Dock 6s_---- 827,533 865,533 910,267 
2 i cb rdeastichenende ee 3,420,500 4,731,500 3,293,649 
2 ee. ccucneasenuovene 2,987,730 3,042,364 3,034,337 
Bond interest accrued............. 162,366 170,087 171,987 
SD POU boon ccccewesucn 286,080 302,095 299,050 
Depreciation reserve ............-.. 4,151,257 1,260,163 677,727 
Reserves for re-lining furnaces, &c-_.- 333,22 248,732 253,275 
Contingent reserve, &C............ 365,899 106,634 50,000 
Profit and loss surplus_-.........-.-.- 7,308 ,667 5,269,688 3,268,076 
WOON: cides ccitivcnccsccedéwecus 75,077,255 72,259,796 68,888,368 
aConsists of funds for redemption of gold notes and mortgages. In 1909 


there was also incl. $4,602,542 for capital improvements.—V. 93, p. 529. 
Electric Bond & Share Co. 


(Balance Sheet Dec. 31 1911.) 
1911. 











1910. 1911, 1910, 
Assets— $ Liabilities— $ . 
Stocks ........---- 2,966,631 1,297,823 | Preferred stock. _...2,000,000 2,000,000 
Bonds & coup. notes 781,455 817,603} Common stock _____2,000,000 2,000,000 
Syndicate holdings, Accounts payable... 12,101 49,205 
underwritings and Pref. div. Feb.1_... 20,000 16,667 
advances ._......1,049,402 727,718!Syndicate and con- 
Cash .......--..-- 895,599 1,133,883 tingent Habilities. 347,536 343,654 
Accounts receivable. 51,161 15,300 | Reserves __.__._.___. 100,400 125.400 
Notes receivable_... 989,265 1,790,613|Surplus and undi- 
Accrued interest.... 60,748 38,613 vided profits. ....2,314,224 1,286,627 
BOONE oo ccconpts ss 6,794,261 5,821,553! Total rie rm ‘ 
—V. 94, p. 829, 564. 4,261 5,821,553 
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Rubber Goods Manufacturing Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President Elisha 8. Williams, April11, wrote in substance: 


The net sales were $34,587,269, as compared with $35,188,295 in 1910. 
This slight decrease is due to the lower se ling prices prevailing, the quan- 
tity of goods sold being largely in excess. While there has been a falling 
off in sales of mechanical and miscellaneous goods, especially railroad sup- 
plies, due to general business conditions, the sales of automobile and other 
tires have greatly increased. The profits are more satisfactory than in any 
previous year, being $3,500,997, as compared with $2,122,248 in 1910 and 
with $2,369,972 in 1909—+till then our record year. 

The U. S. Tire Co., organized March 1 1911 to market the entire pro- 
duction of the Hartford, Morgan & Wright, G. & J. and Revere factories, 
has established agencies in many of the principal cities. Large expenses 
have been involved while making the change, which took the better part 
of the year; but the policy has proven successful, and great benefits should 
result. Extensive improvements and additions have also been made at 
several of our mechanical factories during the year. The 20-story building 
which is being erected by the U. S. Rubber Co. at Broadway and 58th St., 
N. Y. City, will be ready for occupancy by the U.S. Tire Co. within a short 
time. It has also been determined to transfer the offices of the Rubber 
Goods Mfg. Co. and the General Rubber Co. and the U. S. Rubber Co. itself 
to the new building. 

Crude rubber prices declined during the first six months of 1911, the 
fluctuations being quite marked—fine Para rubber selling in March at $1 68 
per Ib. and in June at 94 cts. perlb. The prices during the last six months 
of the year were fairly steady; on Dec. 31 fine Para was quoted at $1 04. 


CONSOLIDATED INCOME STATEMENT FOR YEAR END. DEC. 381. 
[Rubber Goods Manufacturing Co. and Subsidiary Companies.] 

















1911. 1910. 1909. 
108 GOnes DP BOGE... « ccdicccdkuuagenn $34,587,269 $35,188,295 $25,629,593 
Earnings subsidiary companies - - -.-- $3,607,896 $2,169,326 $2,332,921 
Realized from secur. heretofore chgd.off .-.---- #£------ 60,000 
Income from investments.......-.-.- 100,000 I 330 2°°, a ca 
ie Bo te. ed adbbes $3,707,896 $2,269,326 $2,492,921 
Expenses of home office.......-.--- $206,899 $147,079 $122,949 
Dene SE. kn was div datiéniaacewes $3,500,997 $2,122,247 $2,369,972 
NE oe os ad wee eae *$2,159,762 $989,994 $963,489 
SE i ccnedeee cdi ciigumdia’:') “Setmes 73,431 73,510 
Adjust. of reserves for depreciation... -.---- ae: < deteadle 
Depreciation on patents & trade-mks. _ Sea Se ee 
Cis i a a ee a $1,294,692 $1,056,664 $1,332,973 
Transferred from reserves to surplus. ee ee eee 
I Be Bs nn cannnuneene $1,702,346 $1,056,664 $1,332,973 
Previous surplus and working capital 6,558,531 5,501,867 4,168,894 
Surplus and working capital Dec.31 $8,260,877 $6,558,531 $5,501,867 


——— 





*Includes $79,828 paid minority interests in two subsidiary companies. 


CONSOLIDATED GENERAL BALANCE SHEET DEC. 31. 
[Rubber Goods Manujacturing Co. and Subsidiary Companies.] 











1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ $ 
Plants & invest’s_26,602,908 25,449,286; Preferred stock .__10,351,400 10,351,400 
Patents and trade- Common stock...16,941,700 16,941,700 
I 1,570,578 2,312,121); Bonds of Mech’I1 R. 
Manufact’d goods Co. and N. Y. 
and materials._10,495,131 13,844,878 Belt. & Pack. 
Cash _.......... 2,048,594 1,938,094 Co. ess amount 
Bills and accounts owned)_....... @672,289 774,004 
receivable __... 6,915,644 3,853,620! Bills & accts. pay_10,755,896 10,666,069 
Securities owned... 383,450 6,780 | Sink. fund for bds. 454,326 661,980 
Stock in General a 34,434 253 337 
Rubber Co__.-_- 1,666,700 1,000,000) Fixed sur.(sub.cos.) 2,499,219 2,499,219 
Miscellaneous .... 292,136 301,461 | Surplus ......... 8,260,877 6,558,531 
ES 6 4d eta 49,970,141 48,706,240 (SE ee 49,970,141 48,706,240 


Of the above “‘surplus’’ minority stockholders in two com- 
panies would be entitled to 185,234 135,768 
The contingent liability for certain guaranties which are offset by corresponding 
contingent assets are not included. 


ee ee 


a After deducting sinking fund cash in hands of trustee, $302,221.—V. 94, p. 702. 


Yukon Gold Co. 


(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. S. R. Guggenheim, Feb. 29 1912, wrote: 


I herewith submit to you the annual statement and the report of the 
Consulting Engineer and General Manager for the season 1911. 


Abstract of Statement of O. B. Perry, Consulting Rasinecr and General 
Manager—Work Done Since Jan. 27 1911. 


Property.—The company has acquired a number of creek claims, both 
by outright purchase and by working agreement. The principal purchases 
are located on Upper Bonanza and Eldorado, with some few claims in other 
portions of the district within the limits of the operation. The total yard- 
age which has been added is estimated at 1,930,000 cubic yards, practically 
all creek gravels suitable for dredging. 

Equipment.—The dredging equipment was increased by the addition of 
two 7-cubic-foot dredges, leased from the Guggenheim Exploration Co., 
which makes a total of nine in allonthe property. The first of the two new 
dredges was finished and started operation on Sept. 23 on claim No. 6 Above 
Discovery on Bonanza; the second, No. 9, on Oct. 7 on claim No. 7 El- 
dorado. The thawing plants were increased by the addition of four 
new boilers of. standard type, with their steam lines and accessory equip- 
ment. In connection with the-hydraulic work, 2 new pits were opened on 
King Solomon Hill and completely equipped with two independent sluice 
lines, pipe lines and monitors. This plant is now ready for operation the 
coming season. At Trail Guich a hydraulic equipment was installed. 

Dredging Operations.—The dredge operation for 1911 was begun ap- 
proximately 3 weeks earlier than in 1910. The dredging season for 7 
dredges averaged 17134 days, as compared with 159 days in 1910. The 
dredges started on May 6, average date, and closed down for the winter on 
Oct. 23. The early start in May was made possible by the completion of 
the steam-driven plant of the Northern Light, Power & Coal Co., which 
enabled the company to purchase power before its own hydro-electric plant 
was capable of being operated. The dredges handled 4,151,249 cubic yards 
during the season and produced $2,671,845 gross gold. This represents a 
gain of 27% in gross value recovered. The average value per cubic yard 
was 64.35 cents, compared with 66.18 cents last season (a slight decrease) 
ours to the fact that No. 5 was digging largely in worked ground and 
tailings. 

The cost increased from 31.09 cents per cubic yard for 1910, average, to 
35.43 cents for 1911. A number of different factors entered into this in- 
crease. The May operation was disproportionately expensive on account 
of the necessity for thawing some of the ground in April, when the weather 
was still cold; the repair costs increased somewhat, due to the heavy bed- 
rock encountered by some of the dredges, and the power costs also were 
higher from purchasing power locally for the early spring and late fall re- 

uirements. The principal increase in cost was in the thawing operation, 

ue to the greater perceusags of frozen ground met with in this season’s 
operation, which had to be thawed by steam, the ratio of frozen ground to 
cubic yards dredged in 1911 showing an increase of 19.33% over 1910. 
The cost per cubic yard was higher on account of this increase, although the 
thawing cost per square yard of bedrock was lower than in 1910 by about 
10%. In the dredging cost is included all thawing charges, preliminary 
stripping operations, gross gold tax, selling charges and depreciation. The 
extremely dry season affected the dredging operation, causing a scarcity 
of water for flotation. The length of the operatizig season was also reduced 
on this account by approximately 3 weeks. 

Hydraulic Operations.—A total of 2,125,551 cubic yards of gravel were 
washed in the hydraulic mines, including the yardage from leased ground, 
an increase of 19% over the season of 1910. The total gross production was 








$434,382, a decrease as compared with 1910 of over $300,000. This is 


\ accounted for by the fact that the mechanical elevators were not operated 


during the season of 1911. The elevators were operated on rich creek 
gravel, and added materially to the gross production for the season of 1910. 
The reason for discontinuing the elevator operation is that the dredges have 
been found to do the same work at much less cost; in fact, they are now 
handling ground successfully it was not thought possible by this method. 

The hydraulic work has been confined, thus far, largely to the lower 
grade deposits on account of lack of dump room to permit the work of 
the better portions. The dredges are rapidly mining the creek ground so 
that dump room is being provided, and this difficulty, which has arisen 
from carrying on both operations simultaneously, will soon disappear. 
Even with the handicap of low water during the latter part of the season, 
the hydraulic cost decreased, the figures for 1911 being 15.5 cents a cubic 
yard, which is the lowest that has yet been reached in the operation. 

The main ditch system from the Twelvemile River was operated 150 \ 
days (97.1% of the possible time, compared with 78.7% for 1910). The 
average daily delivery, measured at the Klondike pipe line discharge, was 
3,089 24-hour miners’ inches, and the total water delivered was 482,580 M.I 
as against 459,319 in 1910. From this it appears that, while the increase 
in operating time was 23.3%, the increase in water delivered was only 5%, 
which shows the effect of the extreme dryness of the season. The total 
charge for operation and maintenance for the main ditch for 1911 was $135,- 
710, of which $11,859 was charged to power plant operation and $123,851 
to hydraulic operations. No unusual difficulties were encountered. 

General.—The dredging operations showed a gain in yardage and in gross 
value, and the hydraulic operation also showed continued improvement. 
The dredging cost was high for the reasons pointed out above, but this cost 
will probably be reduced materially in the next and following seasons. 
With construction work now complete and the plants on an operating basis, 
more time can be given to the factors that make up the cost, and the tend- 
ency should be downward. 


BALANCE SHEET DECEMBER 31. 











1911. 1910. | 1911. 1910. 
Assets— 3 $ | Liabilities— By $ 
Prop’y & invests. Capital stock ___ _. 17,500,000 17,500,000 
(inc.surveys, &c.) 12,163,413 11,885,460; Guggenheim Ex- 
Ditches, dredges, ploration Co__. 1,798,160 499,850 
pipe lines, &c. Bills and accounts 
I ia iat i 6,495,481 6,427,002 payable _._._... 127,947 1,104,828 
Deferred charges Depreciation ____. 434,108 288,799 
(stripping, &c.) 559,457 537,865 | Surplus after divi- 
Supplies&material. 605,063 548,783 dend Dec. 30... 386,684 382,451 
Accts. receiv. (incl. 
adv.tosub.co’s) 321,985 344,636 
NI hs dis dei cvacenedaie 01,500 32,182 
RE ING EE 20,246,899 19,775,928 Total _____.._.20,246,899 19,775,928 


























Quarterly dividends of 2% (10 cents per share, par $5) were paid, beginning 
Sept. 30 1909, the ninth distribution at that rate being disbursed Sept. 30 1911: in 
Dec. 1911 the rate was reduced to 7% cents per share quarterly (14%), that 
amount having also been declared payable March 30 1912; trih ions at the 
sent rate (6% yearly) call for $1,050,000 yearly.—V. 94, p. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Traction Light & Power Oo., Ltd.—Public 
Offering in London.—Parr’s Bank, Ltd., London, on March 6 
and 7 offered for public subscription at 90, on behalf of the 
purchasers (a syndicate headed by Sperling & Co.) the unsold 
portion of the English issue of $6,000,000 Ist M 50-year 5s. 


These bonds form part of an authorized issue of $25,000,000, subject to 
increase in accordance with the restrictions set forth in the trust deed 
$10,000,000 are now being issued, of which $4,000,000 are reserved for 
sale in America and the remaining $15,000,000 will be issued when required 
for future developments referred to within. The bonds will be secured 
by a trust deed in favor of the Montreal Trust Company of Montreal, as 
trustees, and will be constituted a specific first charge upon the stock and 
bonds of the Alabama Inter-State Power Co. and (through that company) 
upon the stock and bonds of the subsidiary companies hereafter mentioned, 
and upon the other property and assets of the company. The bond issue 
may, subject to and under provisions to be contained in the trust deed, 
be increased for extensions of the company’s undertaking or the acquisition, 
construction or development of further assets, all of which will become 
part of the security for the bonds. 

They will be payable as to principal at Parr’s Bank, London, in sterling, 
at the fixed rate of exchange of $4 86 2-3 to £1 and as to interest, in London, 
at the said Bank, in sterling at the fixed rate of exchange aforesaid, or in 
Montreal at the office of The Royal Bank of Canada in Canadian currency, 
or at the office or agency of the said bank in New York, in United States 
sag ins fs Redeemable as a whole at 105 on 60 days’ notice. 

A sinking fund of 1% per annum on all bonds from time to time outstand- 
ing commences 1920, to be applied to 
or in redeeming bonds (to be selected 
‘*Times’’) at that price. 
celed. 

Scrip certificates to bearer will be issued in exchange for allotment 
letters after payment of the installment due on allottment, and the scrip 
certificates, will. when fully paid, be exchanged for the bonds when ready 
for delivery, of which due notice will be given. ‘The scrip certificates will 
have annexed coupons for interest at 5% on the installments, calculated 
from the due dates of payment and payable on Sept. 1 1912 and March 1 
1913. The definitive bonds will have annexed a coupon for a full half 
year’s interest, payable on Sept. 1 1913, and all subsequent coupons .® 

This Canadian corporation was organized to acquire and operate hydro- 
electric power plants, and to supply electric energy f rlight, ower and heat 
to Birmingham, Montgomery, Mobile and other important places in Ala- 
bama, and to build, acquire and operate lighting and tramway systems as 
rn may offer. The company owns or controls the whole of the stock 
and bonds of the Alabama Inter-State Pawer Co. and its subsidlary com- 
— the Birmingham Montgomery & Gulf Power Co. and the Muscle 

hoals Hydro-Electric Co. The latter two companies were organized under 
the laws of the State of Alabama and have very extensive charter powers, 

Within a radius of 200 miles of the company’s powers, a distance to 
which it is now practicable to transmit power, are to be found some of the 
most important industrial cities of Southeastern United States, but it is 
estimated that the total capacity of the Cherokee Bluffs Development can 
be marketed within 100 miles of the power plant. Cherokee Bluffs are 
located on the Tallapoosa River ,about 30 miles from the cityof Montgomery. 
Of the proceeds of the present issue of $10,000,000, $6,000,000 will be 
used for the installation of a hydro-electric plant with a capacity of 
60,000 h. p. (estimated ultimate development 100,000 h. p.) and trans- 
mission lines thence to the following cities, all within 100 miles radius and 
having the population indicated: Montgomery, 50,000 (using steam 15,000 
h. p.), Union Springs 4,500, Troy 5,000, Greenville 3,500, Selma 14,000, 
Tuscaloosa 10,000, Birmingham 132,000 (using 50,000 h. p. steam), 
Opelika 5,000, Talladega 6,000, Anniston 13,000, Gadsden 11,000, The 
balance of the issue, $4,000,000, will be reserved for America, for the purpose 
of acquiring public utility companies on a basis of earnings at least sufficient 
to guarantee all fixed charges on this part of the issue, or for the purposes 
of the company in accordance with the terms of thre trust deed. 

Eventually it is proposed to build two other uydro-electric plants, one 
at Lock No. 18 on the Coosa River (Coosa River Power Co.) 20 miles from 
Montgomery, the other at Muscle Shoals on the Tennessee River, adjacent 
to Florence and Sheffield and to extend the transmission lines to Nashville 
and Memphis, Tenn., West Point, Meridian and Jackson, Miss., and 
Mobile; also Huntsville and Decatur, Ala. 

Directors—James Mitchell, late of Sao Paulo Tramway Light & Power 
Co.; Hon. Martin Littleton, New York; John F. Wallace, Prest. dene J 
house, Church, Kerr Co.; James R. Morse, Prest. Amer. Trading Co., N.Y. 
Lawrence Macfarlane, Montreal; W. D. Ross, Toronto; Frank S. Wash- 
burn, Prest. Amer. Cyanamid Co.; J. S. Worthington, Prest. Sheffieid 
(Ala,) Nat. Bank; John Beaver White, director, Messrs J. G. White & Co., 
Ltd., and three representatives of the English bondholders.— Vv. #4, p. 628. 


Asheville (N. C.) Electric Co.—Sold.—See Asheville Power 
& Light Co. below.—V. 89, p. 846. 
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Asheville (N. C.) Power & Light Co.—New Company.— | 
This company, incorporated in N. C. in March 1912, took 
over as of April 1 the electric railway, light and power prop- 
erties of the Asheville Electric Co. 

Authorized capital stock: Preferred, 7% cum., $1,000,000; common, all 
owned by Carolina Power & Light Co. (V. 93, p. 1259), $1,000,000. A new 
first mortgage is being drawn. An offering of the pref. stock and bonds will 
be made within a few weeks. Officers will be announced shortly. ‘The 


securities of the Asheville Electric Co. have been bought outright, paid off 
and canceled, Electric Bond & Share Co. of N. Y. is interested. 


Atchison (Kan.) Railway, Light & Power Co.—Aate 
Adjustment.—See “‘Atchison”’ in ‘State & City’’ department. 


Boston Revere Beach & Lynn RR.—WStock Increased.—The 
stockholders on March 30 authorized an increase in the stock 
from $850,000 to $1,020,000, for use‘as follows: 


To purchase the bonds or other evidences of debt and capital stock of the 
Point Shirley St. Ry. and for abolishing grade crossings and ciety Brey 
floating debt and making permanent improvements; to pay money Dor- 
rowed for any lawful purposes and other necessary purposes.—V.94,p.910, 


Canada Southern Ry.—New 50-Year Bonds, Interest Not 
to Exceed 5%—Issue $40,000,000—Present Issue to Be $22,- 
500,000, to Refund $14,000,000 1st 6s and $6,000,000 2d 5s 
Due in 1913, Ete.—Guaranty.—The stockholders of the 
Michigan Central RR. Co. will vote May 2 on authorizing: 


The guaranty by that company of the principal and interest of consoli- 
dated mortgage bonds of the Canada Southern Ry. Co. to the aggregate 
amount of not exceeding $40,000,000 [50-yr. bonds, interest not to exceed 
5% .—Ed.], provided for in the lease of the Canada Southern Ry. to the 
Michigan Central RR. Co., dated Aug. 15 1903, of which $22,500,000 are 
proposed to be presently issued and guaranteed, for the purpose of refunding 
the Ist and 2d mtge. bonds of the Canada Southern Ry. Co. (amounting to 
$20,000,000), which mature Jan. 1 1913, and March 1 1913, respectively, 
and to cover the cost of improvements made and to be made to its property; 
to authorize the Michigan Central RR. Co. to join in the Canada Southern 
Ry. Co.’s mortgage to secure said consolidated bonds, so as to cover its 
leasehold interest in that property.—V. 76, p. 1191, 1247; V. 86, p. 1041. 


Cape May (N. J.) Delaware Bay & Sewell’s Point RR.— 
New President.—Geo. F. Baer will, it is announced, resign as 
President of the company and the Ocean Street Passenger 
Ry., and be succeeded by Nelson Z. Graves, who purchased 
the property.—V. 94, p. 826. 


Carolina Power & Light Co.—Acquisition.—See Asheville 
Power & Light Co. above.—V. 93, p. 1599. 


Central New England Ry.—Proposed Lease.—The share- 
holders will vote April 30 on taking a 999-year lease, dated 
April 1 1912, of the New England RR. at an annual rental of 
$120,000, with an agreement to purchase said road for 
$3,000,000 whenever tendered free from encumbrances. 


The New England RR. was leased in 1898 for 99 years to the N. Y. N. H. 
& H. RR., which owns most of the capital stock of both the companies in 
question.—vV. 94, p. 206. 


Central Pacific Ry.—Acquisition—Bonds Assume/d.—See 
Nevada & California Ry. below.—V. 92, p. 794. 


Chicago Elevated Railways.—Proposed Amalgamation.— 
See Chicago Railways below.—V. 94, p. 697. 


Chicago Railways.—Proposed Amalgamation.—At the re- 
quest of Ira M. Cobe, Samuel Insull and Henry A. Blair, the 
transportation committee of the City Council on March 27 
adopted a resolution looking to the unification of thesurface 
and elevated lines. 


The resolution states that the committee shall at once proceed with the 
work of drafting an ordinance for the purpose, to provide, among other 
things: (1) That all street and elevated railways in the city be operated 
as a single system; (2) a single fare within the present and future limits of 
the city, with interchangeable transfers on surface, elevated and subway 
railways; (3) the prompt and effective elimination of the downtown con- 
gestion; (4) the construction and ownership by the city and the operation 
by the unified railway system of a feasible passenger subway system; 
(5) rapid transfer service for all parts of the city; (6) through routing of 
all elevated railway trains; (7) such routing of cars and trains as will most 
evenly develop all sections of the city without discrimination and will] 
prevent congestion; (8) the operation of enough surface through routes 
to properly serve the traveling public; (9) the right of purchase by the city, 
or a licensee designated by the city, upon terms mutually equitable tothe 
city and the company; (10) the payment to the city of a proper portion of 
the net earnings after a reasonable return upon the capital properly invested. 

The Chairman is authorized to secure the services of legal, engineering 
and transportation experts to assist the committee in drawing the ordinance. 

The surface and elevated railways are requested to designate persons to 
represent them in the work of drafting the ordinance.—V. 94, p. 350. 


Cleveland Southwestern & Columbus Ry.—Zarnings. 


Calendar Gross Net Other Interest Balance, 

Year— Earnings. Earnings. Income, and Tazes. Surplus, 
19011 .......$1,128,522 $486,142 $9,032 $363,516 $131,658 
SEED éccoccs: 49004 ,.0ee 434,188 8,313 357,527 84,974 
—vV_ 92, Pp. 260. 


Columbia Power, Light & Railway Co., Bloomsburg, Pa. 
—Sale.—An agreement has been made with Graham & Co. 
of Phila. and Bertron, Griscom & Jenks, N. Y., for the pur- 
chase of control of the company and its subsidiaries. 

Under the plan, it is reported, a company will be formed under the laws 
of Pennsylvania to take over the railway properties now in the system and 
any to be subsequently acquired, the capitalization to consist of $200,000 
pref. and $225,000 common stock and an authorized issue of $2,500,000 
lst M. bonds; also of another company to be organized under the laws of 
the same State to take over the electric light and gas properties, with cap!l- 
talization of $250,000 pref. and $525,000 common stock and an authorized 
issue of 32,500,000 Ist M. bonds. Large improvements and extensions 
are stated to be proposed.—V. 92, p. 1498. 


East Pennsylvania RR.—Listed.—The Philadelphia Stock 
Exchange has listed $178,600 additional stock, making the 
total amount listed $2,126,900. 


The new stock was issued to reimburse the Reading Co. for expenditures 
n double-tracking and other improvements. 


Erie RR.— Notes Authorized.—The P. 8. Comm. on April 1 
authorized the company to issue $10,000,000 3-yr. 5% col- 
lateral gold notes and to sell the same at a price sufficient to 
realize $9,700,000. 

The notes will be secured by deposit of $1,000,000 general lien first con- 
solidated M. bonds dated Dec. 10 1895, $10,000,000 convertible Series C 
bonds, $3,000,000 Erie & Jersey RR. 1st M. 50-yr. gold 4s and $2,000,000 


Genesee River RR. 1st M. 50-yr. gold 4s. The proceeds are to be used for: 
Construction of double track and grade reduction between Marion, Ohio, 





and North Judson, Ind., $6,000,000; construction of double track and re- 
duction of grades on Mcadville division, including grade-crossing elimina- 





tion, $3,760,000, and construction of double track between Bucktooth and 
Red House, $240,000. 

Of the deposited bonds, the $1,000,000 general lien and $7,000,000 of the 
convertible bonds may be sold at not less than 80. The bonds cannot be 
sold while any of the notes are outstanding except upon the express condi- 
tion that the proceeds shall be applied to the discharge of a proportionate 
part of the notes.—V. 94, p. 630, 487. 


Federal Light & Traction Co., New York.— Notes Called .— 


Of the $944,000 “Springfield purchase notes” issued under 


trust agreement dated March 1 1911 (Guar. Tr. Co. of N. Y., 
trustee), Nos. 17 to 460, incl., aggregating $444,000, have 
been called for redemption at par and int. on April 25 1912 
at the Guaranty Trust Co. : 


This will leave only $500,000 of the issue outstanding, as foreshadowed 
last week in connection with the offering of $3,000,000 first lien 5s by White, 
Weld & Co. of N. Y., and Montgomery, Clothier & Tyler, Philadelphia. 
See V. 94, p. 910, 908. 


Fort Wayne & Northern Indiana Traction Co.—Earnings. 


Gross Net (after Misc. Interest on Balance, 
Period Covered— Earnings. Taxes). Rev. Bonds, &c. Surp. 
9 mos. to Nov. 30 1911_$1,202,973 $462,615 $3,709 $374,194 $92,130 


Calendar year 1910___. 1,526,587 FS: y mae a 498,673 140,904 

From the earnings for the 9 months ending Nov. 30 1911 were deducted 
dividends on the preferred stock amounting to $100,954 (414%), leaving a 
deficit of $8,824. The company, however, had in the treasury in cash, 
$103,174 applicable to payment of dividends on the stock. 

Gross earnings for the 9 months include $970,396 from railway and 
$232,577 from light, and net after taxes includes $343,736 from railway 
and $118,879 from light.—vV. 94, p. 826. 

Georgia Railway & Electric Co., Atlanta.—Lease—Guar- 
anty.—The company in a circular to shareholders announces 
the execution of the lease of the property to the Georgia Ry. 
& Power Co. (V. 94, p. 911, 123) and says: 


You are entitled to have your certificate endorsed at the Old Col. Tr. Co., 
Boston, on or after April 3 with the guaranty of the lessee, whereby the 
latter guarantees payments of rental at the rate of 5% on the preferred 
and 8% on the common shares of the lessor. 

Holders of common shares upon endorsement of their certificates will 
receive $3 12 % in the list pref. shares of the lessee and voting trust cer- 
tificates representing $125 2d pref. shares of the lessee for each share of 
common stock represented by the endorsed certificates. The guaranteed 
shares and the voting trust certificates will be listed on the Boston Stock 
Exchange.—V. 94, p. 559. 

Georgia Railway & Power Co.—Lease.—See Georgia Rail- 


way & Electric Co. below.—V. 94, p. 911, 123. 


Havana Electric Ry.— Plan Operative—Extension.—Speyer 
& Co., as managers, announce, by advertisement on another 
page, that a large majority of the company’s common and 
pref. stock and of the stock of the Compania de Gas y Elec 
tricidad de la Habana, having been deposited under the plan 
of amalgamation dated March 8 (V. 94, p. 767), the said plan 
has been declared operative. 


In order to enable holders who have not yet deposited their stock to 
participate in the plan, the time for the deposit of stock has been extended 
to April 22, after which date no stock will be received execpt with the 
consent of the managers and upon such terms and conditions as they may 
impose.—V. 94, p. 767. 


Illinois Traction Co.—Correction.—See Illinois Tunnel Co. 
below.—V. 94, p. 911. 

Illinois Tunnel Co., Chicago.— Payment of Receivers’ Cer- 
tificates.—The $3,500,000 receivers’ certificates due April 1 
are being paid off by the reorganization committee at the 
National City Bank, N. Y. The notice to that effect fell 
last week under Illinois Traction Co.—V. 94, p. 911, 630. 


Indianapolis Crawfordsville & Western Traction Co.— 
Foreclosure Sale.—The foreclosure sale of the road is to take 
place to-day at Crawfordsville, Ind. Upset price $1,000,000. 
Compare V. 94, p. 416. 


Lehigh Valley Transit Co., Allentown, Pa.—Bonds.— 
Edward B. Smith & Co., Phila., are advertising on another 
page the company’s “refunding and improvement mortgage”’ 
5% gold bonds, due June 1 1960. Auth., $15,000,000; total 
issued (including $329,000 in treasury), $3,625,000; reserved 
to retire underlying bonds, $5,311,000; and for additions, 
&c., $6,064,000. See full particulars, V. 92, p. 185. Also 
map, &c., pages 7 and 8 of “El. Ry. Section.”’ 


Through the recent acquisition of the Montgomery Transit Co. and the 
deposit with the trustee of all the bonds and stocks of the Montgomery 
Traction Co., these bonds now become practically a first lien on the 14 
miles of track, extending from Lansdale to Norristown, which will form 
part of the new high-speed line from Allentown to Philadelphia. In all 
the Lehigh Valley Transit Co.owns and controls 160 miles of electric rall- 
way and stocks of several electric light and power companies; it operates 
loca! railway lines in Allentown and Bethlehem and interurban lines ex- 
tending from Allentown to Chestnut Hill, Philadelphia; to Norristown, 
Bethlehem, South Bethlehem, Slatington, Coplay, Nazareth, &c. Con- 
nection is made with important electric rallways, including a line to Easton 
and a new through route to the Delaware Water Gap and Stroudsburg, in 
part of which this company has an interest. This new line will be in full 
operation for the first time in the summer of 1912. 

Years end. Nov, 30— 1910-11. 1909-10. 1908-09. 1907-08. 1906-07. 
Total net income.-_-_--.-- $739,023 $640,476 $523,291 $474,733 $400,277 
Surp., after fixed charges $294,676 $210,200 $101,688 $56,602 $5,264 

From the surplus of $294,676 for year T10-11, a pref. dividend of 
$49,782 was paid.—-V. 94, p. 698. 


Mahoning & Shenango Valley Ry. & Light Co.— New Mort- 
gage.—The stockholders on March 29 voted to increase the 
bonded debt from $10,000,000 to $65,000,000.—V. 94, p.416. 

Maritime Coal, Railway & Power Co., Ltd.—New Presi- 


dent.—William Hansom has been elected President to succeed 
William Mitchell.—V. 94, p. 826, 698. 


Metropolitan Street Ry., New York.—Judgment Creditors. 
—Special Master William L. Turner notifies judgment cred- 
itors of Interurban Street Ry. Co., New York City Ry. Co. 
and Metropolitan Street Ry. Co. that their claims must be 
filed at his office, Room 84, Cotton Exchange Bldg., Hanover 
Sq., N.Y. City, prior to 4 p. m. April 30 1912.—V. 94, p. 768. 

Michigan Central RR.—T'o Guarantee New Bonds of Canada 
Southern.—See that company above.—V. 94, p. 837, 823. 

Missouri Kansas & Texas Ry.—New Director.—Charles E. 
Schaff, who will be elected on April 10 as President, to suc- 
ceed A. A. Allen, has been made a director in place of B. F. 
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Yoakum, the latter, it is stated, resigning in order to more 
fully devote his time to the St. Louis & San Francisco RR. 


Mr. Allen resigns on account of ill-health, but will remain a director. 
The executive committee as it will be constituted on April 10 will consist of: 
James Campbell, W. S. Crandall (a nephew of the late Edwin Hawley and 
an administrator of his estate), C. E. Schaff, Frank Trumbull, F. A, Van- 
derlip, J. N. Wallace and Hans Winterfeldt of Speyer & Co.—V., 94, p. 912. 


Missouri & North Arkansas RR.—Receivership.—At Little 
Rock, Ark., on April 1 Federal Judge Trieber appointed W.S. 
Holt of Little Rock,George L. Sands of Eureka Springs and 
Jesse McDonald of St. Louis, Mo., as receivers of the property, 
on application by the St. Louis Union Trust Co., the trustee 
of the mortgage, under which $8,340,000 bonds are outstand- 
ing and pledged to secure $6,000,000 Allegheny Improvement 
Co. notes. See V. 93, p. 1191. 


The improvement company was unable to pay Burk & Joseph, contrac- 
tors, who constructed portions of the road, and the latter brought suit in 
the White County, Ark., Circuit Court in July 1909, getting a judgment 
against the Allegheny Improvement Co. for $139,820. These contracts 
were decreed a lien upon the property of the road. The judgment precipi- 
tated the action of the trustee in asking for a receivership. Application will 
be made for authority to issue receiver's certificates to finance needed im- 
~~ a —_ next equipment, which it is said will require $2,000,000. 
—vV. » p. 1191. 


Nevada & California Ry.—Sold to Central Pacific—Bonds 
Assumed.—The property of this company, whose entire 
capital stock has heretofore been owned by the Southern 
Pacific Co., was on Feb. 29 1912 deeded to the Cen.Pac. Ry. 


The road extends from Hazen, Nev., to Mojave, Cal.. about 480 miles, 
and it was mortgaged last year to secure an authorized issue of $15,000,000 
(temporary) ist M. 6% bonds dated Nov. 1 1911 and due Novy. 1 1941. 
The outstanding bonds ($8,500,000), representing advances by the South- 
ern Pacific Co., have been assumed by the Central Pacific Co. and turned 
over by that company, along with $1,060,052 cash, the remainder of the 
purchase price of the property, tothe Southern Pacific. It is not expected 
that the bonds will reach the hands of the public.—V. 81, p. 1242. 


New Orleans (La.) Public Belt RR.—Bonds to be Offered .— 
See New Orleans in ‘‘State and City’’ Department, page 932, 
last week.—V. 87, p. 415. 


New Orleans Terminal Co.—New President.—A. D. Light- 
ner was recently elected President to succeed D. D. Curran, 
who resigned.—V. 93, p. 286. 


New York Central & Hudson River RR.—Purchase Not 
Allowed.—The P. 8S. Commission on April 3 denied the ap- 
eter se to purchase from the New York New Haven & 

artford the controlling interest in the stock of the N. Y. 
Ontario & Western Ry. Compare V. 93, p. 1600. 


The grounds are briefly: That the purchase of a bare majority of the 
stock is apparently for control only; that the guarding of the minority 
interest could only be effected by providing that the Central should take 
over on the same terms any of the minority stock offered, but if the latter 
availed themselves of the hier it would makea —— price to be 
— by the Central of substantially $26,000,000 and involve an annual 

xed interest charge of about $1,150,000. Neither the business prospects 
of the Ont. & West. or the financial situation of the N. Y. Central are such 
as to warrant the purchase as an investment. The energies and resources 
of the Central should be devoted to the public duties and burdens with 
which it is now charged in connection with the growth and development of 
its existing properties, the continued successful development of the O. & W. 
also requiring close attention and study of traffic, operating and financial 
conditions.—V. 94, p. 822, 832, 768. 


New York New Haven & Hartford RR.—Blocked.—See_ 


N. Y. Central & Hudson River RR. above.—V.94,p.912, 768. 


New York Ontario & Western Ry.-——A pplication for Sale of 
Control Denied.—See N. Y. Central & Hudson River RR. 
above.—V. 93, p. 1600. 


Ohio River & Western Ry.—Sale.—See Pennsylvania Co. 
below.—V. 83, p. 1099. 


Pacific Gas & Electric Co., San Francisco.— Debentures 
Called.—The $4,000,000 6% debenture mtge. 30-year gold 
bonds dated Dec. 15 1907 have been called and will be re- 
deemed on June 15 at the Equitable Tr. Co. at par and int. 
out of the proceeds of the $20,000,000 general and refunding 
5s recently sold. See V. 94, p. 351, 699. 


Pennsylvania Co.—Acquisition.—The company has pur- 
chased the Ohio River & Western Ry., extending from Bell- 
aire to Mill Run, Ohio, 111 miles, narrow gauge, with 1 mile 
trackage rights to Zanesville.—V. 94, p. 768, 699. 


Pere Marquette RR.—Purchase of April Coupons.—In 
view of the fact that ‘‘the Michigan Railroad Commission 
has—apparently on a misunderstanding of the facts—de 
clined to grant the company permission to issue certain se- 
curities [$4,000,000 bonds as collateral for proposed note 
issue, Guar. Tr. Co., trustee—Ed.], the negotiation of which 
had been arranged, thereby providing funds sufficient to 
meet all payments, and it being expected that on further 
hearing permission will be granted,’’ the Guaranty Trust Co. 
of N. Y. on Mch. 30 gave notice that it would purchase at 
par for its own account and hold temporarily the following 
notes and coupons due April 1 1912: 


Flint & Pere Marquette RR. 1st M. coupons. 

Detroit Grand Rapids & Western RR. Co. Ist M. coupons. 

Pere Marquette RR. Co.—Pullman equipment series A and B notes and 
coupons; Robert Winthrop & Co. equip. notes and coupons; American Car 
«& Foundry Co. equipment notes and coupons; American Locomotive Co. 
equipment series A and B notes and coupons. 


Receivership.—The Michigan State RR. Comm. this week 
again denied the application of the company for authority to 
use $4,000,000 bonds as collateral foraloan. Accordingly, 
yesterday an order was obtained from Judge Angell in the 
U.S. District Court at Detroit placing the property in the 
hands of Frank W. Blair of Detroit, Dudley E. Waters of 
Grand Rapids and Newman Erb of New York, as receivers. 
(See annual report, V. 94, p. 484.)—V. 94, p. 699, 631. 


Portland (Ore.) Ry., Light & Power Co.—Purchase.—The 
company has purchased the Mt. Hood Ry. & Power Co. 


The Mt. Hood properties include 20 miles of track not yet e ectrified 
(operated with steam), a large hydro-electric plant, &c., together repr2- 
senting, it is said, an investment of about $5,000,000, against which no 








securities of the Mt. Hood Ry. & Power Co., we understand, have been 
marketed. [On March 21 the Portland Ry., Lt. & Power Co. announced 
a new schedule of electric lighting rates effective July 1, which, it is said, 
will save consumers $110,000 yearly.|/—V. 94, p. 631. 


Porto Rico Railways, Ltd.—Harnings.—For cal. years: 


Year— Gross, Net. Oth. Rev. Bd. Int. Pf.Div. Com. Div. Surplus 
1911_ ....$748,802 $348,681 $31,103 $145,225 $35,000 $60,000 $139,559 
1010. .... 661,662 367.760 ...... SG.0t8 20,006: annune ,o1 


From the tm ym as above in 1911, $139,559, there was deducted $29,040 
for sinking fund (against $26,617 in 1910) and $25,000 for contingent ac- 
count, leaving $85,519.—V. 93, p. 797. 


Republic Railway & Light Co., New York.—Acquisition.— 
On March 1 the company acquired all of the outstanding 
stock and bonds of the Pennsylvania Power Co. of Ellwood 
City, Wampum, Chewton, Zelienople and West Pittsburgh. 


- The Penn. Power Co. owns a 1,500 h. p. hydro-electric plant and a 750 
h. p. steam reserve plant. A 4-mile high volt ge transmission line will be 
constructed at once, connecting West Pittsburgh with the Youngstown 
system of the Republic Ry. & Lt. Co. (see map on page 129 of ‘“‘Elec. Ry. 
Sec.’’ For recent earnings see our earnings department.)—V. 94, p. 831. 


Roanoke (Va.) Traction & Light Co.—Bonds.—Nelson, 
Cook & Co., Baltimore, Md., are placing at 95 and int. 
$200,000 “‘first mortgage and collateral trust’’ 5% gold bonds 
due Aug. 1 1958. A circular shows: 


Owns and controls the street railways (28 miles of track) and the electric 
light and power business in and about the city of Roanoke, Va. Auth. 
bonded devot, $3,000,000, viz.: $1,450,000 outstanding, including above 
$200,000; $750,000 reserved to retire $750,000 Railway & Electric Co. Ist 
M. 5s; $800,000 issuable only for future extensions, &c., at not over 85% 
of cost. Stock, $1,000,000, all purchased in 1910 by American Railways 
Co. at $80 per share. 


Earnings (as officially reported) for 6 Mos. Ended Dec. 31. 
Gross. Net 


. BondiInt. Tazres,&éc. Bal.,Sur. 
DATE icia tai tb tdyalitede id $259,219 $128,094 $49,475 $8,229 $70,39 
RS Rae 228,856 116,202 49,725 


10 7,522 58,9 
The $200,000 bonds now sold will increase the fixed charges $5,000 for six 
months, but this should result in largely increased earnings. The entire 
$500,000 stock of the Roanoke Ry.& El. Co. is pledged under the mortgage, 
which also covers all other property owned, including 4,000 h. p. hydro- 
electric plant on Roanoke River 4% miles from city, modern steam plant, 
capacity 3,300 h. p., &c., &c. 

The company has just made a 20-year contract with the Appalachian 
Power Co.—a large water-power development now in course of completion 
on the New River, 70 miles from Roanoke—for the purchase of power at a 
very low cost, giving it the exclusive distribution of said power within the 
company’s territory, and permitting large sales for commercial and manu- 
facturing purposes. Salem hasa municipal electric-lichting plant, but buys 
its power from the Roanoke Traction & Light Co.—V. 90, p. 168. 

Saginaw-Bay City Ry.—Acquisition.—See Saginaw & 
Flint Electric Ry. below.—V. 90, p. 1297. 


Saginaw (Mich.) & Flint Electric Ry.—Sale.—The road 
has been sold to the Saginaw-Bay City Ry. and will be oper- 
ated in connection with its lines. See map on page 55 of 
“Electric Ry.’’ Section of Jan. 1912.—V. 92, p. 119. 


Seaboard Air Line Ry.—Lisied.—The New York Stock 
Exchange has listed $7,856,900 pref. and $12,289,600 com- 
mon stock, with authority to add $16,037,200 pref. and $24,- 
729,800 common stock on notice of issuance in exchange for 
outstanding unengraved temporary certificates, making the 
total amounts authorized to be listed $23,894,100 pref. and 
$37,619,400 common stock. 

Earnings.—Rail and water lines for 7 mos. end. Jan. 31 712: 








Gross revenue _. .. ......$13,435,042| Rentals & oth. deductions $202.967 
Operating income _.-_.-. $3,236,509/| Fixed interest charges... 1,991,164 
Other income... .......«. 83,954|5% on adjust. bonds _- 728,569 

Total income: -.-..-.. $3,320,463 Surplus income -.-...- $397,833 





—V. 94, p. 352, 69. 


Seattle (Wash.) Snohomish & Everett (Electric) Ry.— 
Judge King Dykeman on March 26, on application of David 
Swank, a former contractor on the proposed line (partly 
graded), who claims an indebtedness of $2,700 with damages, 
appointed F. A. McDonald receiver. 

The company was promoted by C. W. Kimball, recently deceased, and 


had franchises over the county road north from Ravenna to Bothell, and an 
entrance into the city through the university district. 


Southern Pacific Co.—See Nevada & California Ry. above. 


Julius Kruttschnitt and L. J. Spence have been elected directors to suc- 
ceed Clarence H. Mackay and to fill the vacancy caused by the death of 
W. Bayard Cutting.—V. 94, p. 417, 124. 


Suffolk Traction Co., Patchogue, Long Island, N. Y.— 
Mortgage.—The company on June 25 1907 executed a mort- 
gage to the Long Island Loan & Trust Co., as trustee, to se- 
cure an authorized issue of $1,200,000 5% bonds due July 1 
1957. An agreement subsequently made reducing the auth- 
orized issue to $500,000 was recently placed on record. 
Compare V. 87, p. 1239. 

The Suffolk syndicate, which under the original plan was to construct the 
road, has been released from its contract, and the road is now being built 
and equipped by subscription managers. About 8 miles have been con- 
structed and 75% of grading and clearing completed. The present out- 
standing capital stock and bond issues are $500,000 each. All of the stock 
and bond issues, excepting $60,000 each of stock and bonds, are reserved to 
deliver to the subscription managers at $20,000 per mile for construction. 
The $60,000 stock and bonds referred to were paid to the Suffolk syndicate 
for the constructing of 4% miles completed by that corporation and for 
right of way secured by it. 


Pres., Thomas L. Hughes, 5 Nassau St., N. Y.; Sec. and Treas., John H. 
Bennington.—V. 87, p. 1239. 


Syracuse (N. Y.) Watertown & St. Lawrence River RR.— 
Morigage.—The P. S. Commission has authorized the com- 
pany to make a Ist M. to secure an issue of $1,000,000 40- 
year 5% bonds and to sell $200,000 at not less than 80; also 
$100,000 capital stock, either common or preferred, as may 
be determined by the company. 


The proceeds of the stock and bonds are to be used to construct the road 
from a point near Cicero on the Syracuse & South Bay Electric RR. to 
Brewerton, at the outlet of Oneida Lake, about 6.2 miles. 

Incorporated April 28 1911. Stock auth., common, $750,000; 6% non- 
cum. pref., $500,000; present combined issue of both stocks to be $100,000. 
Pres., H.C. Beatty; Sec., H. D. Brewster; Treas., W.W.Foster. Office, 
Syracuse, N. Y. 


Toledo Port Clinton & Lakeside (Electric) Ry.— Meeting 
Adjourned.—The special stockholders’ meeting was again 
adjourned for 30 days from March 28. 


A deal, it is said, is pending for the sale of $1,000,000 bonds to a London 
syndicate, negotiations begun several months ago.—V.93, p. 1536. 
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United Railways Investment Co.— A cquisition.—See Coast 


Valley Gas & El. Co. under “‘Industrials” below. 
Earnings .— 


Calendar Div . Received Other Total Interest on Balance 

Year— on St Income. Expenses. Bonds, &c. Surplus. 
Bn ao ines Wien $2,044,672 $91,864 $70,537 $1,225,172 $840 ,827 
ei ks ete 2,044,672 64,889 75,024 1,268,070 766,467 
—V. 93, p. 941. 


United Water, Light & Traction Co., Somerset, Ky.— 
Sale of Control.—A group of Louisville, New Albany and 
Chicago men have acquired control of the company. 


The new owners include Martin J. Insull of New Albany, Ind.; Henry 
Klauber, Bernard Flexner and Robert G. Gordon of Louisville, and Samuel 
Insull of Chicago. Martin J. Insull is President and Robert G. Gordon, 


Secretary. {Successor in 1911 of Somerset Water Light Traction Co. 
V. 92, p. 323.) 


Wabash-Pittsburgh Terminal Ry.—Co-receiver Resigns.— 
F. H. Skelding, co-receiver with Henry W. McMaster of the 
company and the West Side Belt RR., has tendered his reas: 
nation to the U. S. District Court on the ground of ill-health. 
—V. 91, p. 1513. 


Wabash RR.—New Member of Reorganization Committee, 
&c.—Winslow 8S. Pierce, Chairman of the committee for first 


refunding and extension M. bonds, on Apr. 4 announced: 

Bernard M. Baruch has been made a member of the committee to fill 
the vacancy caused by the death of Edwin Hawley. 

The report of J..C. Stubbs, the authority retained by the committee to 
examine and report upon the condition and requirements of the property, 
was submitted to the committee. ‘The report is exceptionally full, compre- 
hensive and instructive. It will be reserved, at least in the present stage, 
solely for the purpose for which it was procured and made, namely: For 
the information and guidance of the committee in its work and in the formu- 
lation of its plan for the reorganization of the property. The committee 
has also received the full report of Price, Waterhouse & Co. upon the finan- 
cial situation of the Wabash Co. 

The committee now has in hand data which will enable it to consider all 
the factors involved—the conditions, relationships and finances, as well as 
needs and possibilities of the property—and to proceed with the prepa- 
ration of a plan for permanent financial reorganization. In the mean- 
time the committee will continue its co-operation with the receivers in all 
measures proper under the receivership for current improvements of physi- 
cal condition, efficiency and equipment of the property .—V. 94, p. 913, 700. 


West Penn Traction Co.—O/fer to Common Stockholders.— 
The shareholders will vote April 24 upon the proposition 
made by American Water-Works & Guarantee Co., viz.: 


Outline of Plan Dated at Pittsburgh March 12 1912. 

(a) The incorporation in West Va., Pa., or other State, of a company to be 
called the West Penn Traction & Water Power Co. or other suitable title, 
with a capital stock of $27,000,000, in $100 shares, being divided into $6,- 
500,000 6% cumulative pref. (pref. p. & d.) and $20,500,000 common. 

(b) The delivery by the new company to the Am. Water Works & Guar- 
antee Co., as full Beas and non-assessable, of the entire capital stock, com- 
mon and preferred, in exchange for the entire common capital stock of the 
West Penn Traction Co., and in addition thereto $500,000 of the $2,000,000 
capital stock of the Cheat River Hydro-Electric Co., provided that for each 
share of common stock of the West Penn Traction Co. not so delivered, 
there shall be deducted from the stock to be issued tothe Am. Water Works 
& Guarantee Co., and shall remain unissued, one share of common stock 
and one share of pref. stock. 

(c) The delivery by the Am. Water Works & Guarantee Co. to the holders 
of the common stock of the West Penn Traction Co. accepting this proposi- 
tion, for each share surrendered, one share of pref. stock and one share of 
common stock of the new company. 

(d) The lease of all the property of the West Penn Traction Co. to the 
West Penn Traction & Water Power Co. for 990 years at a rental sufficient 
to pay all the expenses of operation and ordinary maintenance, all State, 
county or municipal taxes, all interest upon loans, including bonds, and all 
rentals which the West Penn Traction Co. may be required to pay; also 
dividends upon the latter’s pref. stock at 6% per annum; also a dividend 
upon the common stock of the West Penn Traction Co. at rate of 6% per 
anuum, beginning June 15 1912. During such lease the new company will 
receive all of the earnings, rentals and dividends upon stocks owned and 
receipts of every kind received by the West Penn Traction Co. 

(e) The delivery by the American Water Works & Guarantee Co. to the 
West Penn Traction Co. (provided a sufficient number of stockholders 
assent to the plan) of 15,000 shares (par $100) of the capital stock of the 
Cheat River Hydro-Electric Co., being 75% of the entire capital of said co. 

(7) The deposit of assenting common stock of the West Penn Traction 
Co., endorsed in blank, with the Colonial Trust Co., Pittsburgh, or the 
Louisville Tr. Co., Louisville, on or before April 15, for exchange on the 
basis above shown, on July 1 1912. [This proposition does not call for 
any exchange of the preferred stock of the West Penn Traction Co., but 
it increases the security of the pref. dividends.] 

Digest of Statemeat by Pres. W. S. Kuhn, Pittsburgh, Mch. 12 1912. 

During the last three years the Am. Water Works Guarantee Co. has 
been developing a water power on the Cheat River, near the boundaries 
of West Virginia and Pennsylvania, near where the Cheat River enters 
the Monongahela, and not only adjacent to the West Penn Traction Co. 
and West Penn Electric Co. districts, but within a radius easily serving the 
entire Pittsburgh district and the — sections of Western Pennsylvania 
all of Northern West Virginia and a part of Eastern Ohio. 

The Am. Water Works & Guarantee Co. is proceeding rapidly with the 
work of securing real estate necessary for the dam construction and water- 
storage purposes, and to make a complete hydro-electric development. 
It is estimated that the cost of producing electric current will be not ex- 
ceeding one-third of the operating cost for which steam power can be pro- 
duced. As this hydro-electric system is situated in a district where the 
demand for electric power is almost unlimited, we believe that it will be an 
earner much in excess of the traction part of the consolidated properties. 
The power generated would not alone be furnished to the West Penn Trac- 
tion Co. for operating its plants, and for sale to its consumers, but will be 
offered for sale to other large consumers of electric current in the district 
above mentioned.—V. 94, p. 169. 


West Penn Traction & Water Power Co.—Proposed New 
Company.—See West Penn Traction Co. above. 


York (Pa.) Rys.—Bonds.—The Phila. Stock Exchange 
has listed $325,000 Ist M. 5% 30-year bonds, making total 
listed $3,725,000 (see V. 87, p. 40).—V. 94, p. 125. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alliance (O.) Gas & Power Co.—Sold.—Henry L. Doherty 
& Co., N.Y.,have purchased the entire ($550,000) stock. 


The company does the entire gas and electric business of the city under a 
perpetual franchise, Has 38 miles of gas mains. Bonded debt: $350,000 
first and refunding gold 5s of the Alliance Gas & Power Co. and $85,000 


Alliance Gas & Electric Co. lst M. 5% gold bonds. No new securities at 
present. See also V. 87, p. 416. 


American Graphophone Co., New York.—Dividends Re- 
sumed .—A dividend of 1% (No. 55) has been declared on the 
$2,095,630 7% cumulative and participating pref. stock, 
payable May 1 to holders of record pee 15, being the first 
distribution since Nov. 1908, when 134% was paid. 


Dividend Record Since 1896 (Per Cent). 
ec is 1899. 1900. "01. "02. '03. "04, "05. '06. °07. OS. ’09-’11. 1912. 
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—V. 93, p. 1465. 





American Light & Traction Co.— New Officers. 


J. M. McCarthy, V.-Pres. and Treas., has resigned on account of ill- 
health. C. N. Jelliffe, Sec. and Asst. Treas., succeeds Mr. McCarthy as 
Treas. No successor as V.-Pres. has yet been chosen.—V. 94, p. 828, 348. 


American Sales Book Co., Ltd., Toronto.—Bonds Offered. 
—A.E. Ames & Co., Toronto, are offering at par and int. 
$500,000 Ist M. 6% sinking fund bonds. A circular shows: 


Dated April 1 1912, due April 1 1927, but callable on or after April 1 
1915 at 107% and int. Par $100 and $500, c* & r*. Int. A. &O. at any 


branch of Met. Bank in Canada, or at the Bank of Manhattan Co. 
Trustee, Nat. Trust Co., Ltd. Co. N.Y, 


Data from Letter of Pres. S. J. Moore, Toronto, Feb. 29, 1912. 

Limit of issue, $1,000,000; remaining $500,000 issuable only to 80% of 
cost of additions and improvements when net earnings are three times the 
interest charge, incl. bonds to be issued. A first lien on buildings and 
plants at Niagara Falls, N. Y.,and Elmira, N. Y. For four years previous 
to consolidation in 1911, the net earnings averaged $172,039 yearly, and 
for four months = Sept. 30 1911 were $85,446, being at rate of $256,- 
338 perannum. The largest manufacturer of merchants’ sales books in the 
world. (Carries $1,600,000 insurance on its properties, which in 1911 


were appraised at $1,342,854; net current assets additional, Dec. 30 1911, 
$580,152.] See V. 93, p. 47. 


American Sugar Refining Co.—Jury Disagrees.—The jury 
before Judge Hand in the U. S. District Court in this city, 
after a three weeks’ trial of four officers of the company (who 
were charged with criminal conspiracy in restraint of trade in 
violation of the Sherman Anti-Trust Law in connection with 
the so-called Segal loan to the Pennsylvania Sugar Co.), an- 
nounced their disagreement on March 31 and were discharged. 


The final vote stood 11 to 1 for acquittal. No statement has been made 
as to whether the Government will re-try the case, but the current impres- 
sion is that the Government will not do so. The defendants include Wash- 
ington B. Thomas (now Chairman of the Board, formerly President), John 
E. Parsons (formerly Counsel), Arthur Donner (formerly Treasurer) and 
Geo. H. Frazier, a director.—V. 94, p. 828, 764. 


American Zinc, Lead & Smelting Co.—Earnings.— 


Year Net General Int. on Divi- Balance, 
Ending— Earnings. Expenses. Bonds, &c. dends. Surplus. 
Dec. 31 °11....$471,973 $63,720 $73,082 (8%)$166,400 $168,771 
June 30 °10_... 359,325 *89,007 61,433 (4%) 80,520 128 ,365 





* General expenses in 1909-10 include commission for underwriting deben- 
ture bonds amounting to $30,000. 


From the surplus as above in 1911 was deducted $150,000, transferred 


to special reserve fund for additions and betterments to properties, against 
$25,000 in 1909-10.—V. 94, p. 828. 


Associated Gas & Electric Co., N. ¥Y.—Sale.—J. G. White 
& Co., N. Y., and Montgomery, Clothier & Tyler, Phila., 
have purchased from W. 8S. Barstow & Co. of this city the 
entire $600,000 common and $500,000 preferred stock. 

The outstanding capitalization consists of the aforesaid stock, $1,670,000 
bonds and $251,000 3-year notes due Nov. 15 1912.—V. 90, p. 1679. 

Atlantic City (N. J.) Electric Co.—Guwaranteed Bonds 
Offered.—Edward B. Smith & Co., Phila. and N. Y., are 
offering at a price to yield 5.05%, by advertisement on an- 
other page, a block of $370,000 new “‘first and refunding 
mortgage’ 5% gold bonds of 1908. Due March 1 1938, but 
callable at 110 and int. after March 1 1913,as a wholeor for 
sinking fund (1%, rising to2% of bonds out). Guaranteed 
prin. and int. by American Gas & Electric Co., which is con- 
trolled by the Electric Bond & Share Co. of N. Y. 


Authorized, $5,000,000; issued, $1,727,000; balance reserved under 
careful restrictions, including $221,000 for prior liens. Followed by $300,- 
000 cum. 6% pref. stock and by $1,250,000 dividend-paying common stock. 
In three years the gross earnings have increased 43% and the net over 58%. 


Data Furnished by Frank B. Ball, Treas. Am. Gas & Elec. Co.,Mch. 20 1912- 


The new plant, equipped with one 5,000 k. w. and two 2 500 k. w. Curtis 
horizontal turbines, automatic stokers, &c., has a capacity of three times 
that of the old plant, and should reduce the generating cost at least 50%. 


Earnings for Twelve Months ending Jan. 31. 





1909-10. 1910-11. 1911-12. 
ENE CETTE ES AP UROL MAE ME DEY $321,093 $375,340 $421,570 
Net profit from operation................ $173,014 $196,502 $237,972 
ee Ts nike eed ea 59,502 63,525 78,817 

gE AS TEE RE SA ne a ae, ig $113,512 $132,977 $159,155 


Present net earnings are at rate of over 2 1-3 times the annual interest on 
all bonds outstanding, including these $370,000. 


Net Earnings of Constituent Companies of American Gas & Electric Co. after 
Payment of All Fired Charges. 
1905. 1906. 1907. 1908. 1909. 1910. 1911. 
$485,165 $518,025 $552,765 $481,328 $683,079 $728,827 $806,448 


American Gas & Electric Co. pays 6% yearly on $4,161,500 stock 
($1,661,500 preferred) .—V. 91, p. 1449. 


Augusta (Ga.) Gas Light Co.—Sale of Control.—Control of 
the company has been sold by the former Chicago owners to 
Baltimore and Washington interests. New officers: 


President, J. C. M. Lucas, Baltimore; V.-Pres., D. F. Mallory, Baltimore; 
Sec., F. R. Weller, Washington. Extensive improvements are contem- 

lated. Contracts have been awarded to the United Gas Improvement Co. 
or a new oil gas plant with an additional capacity of 1,000,000 cu. ft. of 
gas per day and an additional boiler plant has been purchased. 

Central Hudson Gas & Electric Co., Poughkeepsie, N. Y.— 
Called.—All the $525,000 Poughkeepsie Lt., Ht. & P. Co. 
first consol. 5s of 1901 have been called and willbe paid at 105 
and int. at Equitable Tr. Co. of N. Y. on May 1. See 
V. 93, p. 471. 


Cities Service Co., N. ¥.—Listed.—The London Stock Ex- 
change has listed $1,350,900 6% cum. pref. shares of $100 
each (V. 93, p. 1604).—V. 94, p. 210, 563. 


Coast Valley Gas & Elec. Co., San Fr.—Bonds.—This 
company, incorp. in Cal. March 20 1912, has filed a mortgage 
to the Merc. Tr. Co. of San Fr. to secure $10,000,000 bonds. 


Auth. cap. stock $5,000,000, in $100 shares, of which $500 subscribed 
by H. A. Thornton, J. F. Forbes, F. W. Geiger, A. R. Franklin, G.Mathews. 

The company has acquired the properties of the Monterey Gas & Electric 
Co., the Monterey County Gas & Electric Co., the Salinas Light, Water & 
Power Co. and the Monterey & Pacific RR., and will operate them as an in- 
dependent corporation. The officers, all of whom are identified with the 
Sierra & San Francisco Power Co., a subsidiary of the United Railways 


Investment Co., are: C. N. Black, President; H. F. Jackson, Vice-Presi- 
dent, and General Man ger, and F. J. Blanchard, Secretary. 


Computing-Tabulating-Recording Co., N. Y.—Earnings. 


For Jan, and Feb, 1912, $161,382, against $125,844 for same period in 
1911; increase, $35,536, not including earnings of London office, for Jan. 
$9,600 but for Feb not yet obtainable.—V. 92, p. 1728. 
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Consolidated Gas, Electric 
—Bill Passed.—The Legislature has passed the bill permitting 
the company to issue debenture stock. Compare V. 94, p. 
563.—V. 94, p. 701, 633. 


Consolidation Coal Co.—Application to List-—The com- 
pany has applied to the N. Y. Stock Exchange to list $960,000 
additional Ist & refunding M. 5% bonds, due 1950, making 
the total to be listed $13,960,000.—V. 94, p. 829. 


Corn Products Refining Co., N. Y.—Official Data.— 


The earnings for the year ending Feb. 29 were approximately $2,000,000, 
or about the same as curing 1910-11. Output decreased 12 4%, but there 
was an increase in the proportion of package goods. The company sold 
approximately 400,000,000 packages, including starch, syrup, &c. The 
company is grinding 100,000 bushels of corn daily.—V. 94, p. 829. 

Crex Carpet Co.—New Officers.— 


Myron W. Robinson has been elected President to succeed his father, 
J.M. Robinson, who recently died. C.L. Raser succeeds Mr. Robinson as 
a director. Irwin C. Stump was made Vice-President in place of M. W. 
Robinson.—V. 94, p. 489. 


Denver Union Water Co.—New Officers. 


William P. Robinson has been elected President to succeed the late 
Thomas S. Hayden; John Evans, Vice-Pres., was made Chairman of the 
board, and A. V. Hunter, Pres. of the First Nat. Bank of Denver, was 
elected a director to fill the vacancy caused by the death of Mr. Hayden, 
—vV. 92, Dp. 1438. 

Eureka Pipe Line Co.— Dividend.—A dividend of 10% has 
been declared on the $5,000,000 stock of this former subsidi- 
ary of the Standard Oil Co. of New Jersey, payable May 1 to 
holders of record April 15. 


Of the $5,000,000 stock, the Standard Ofl Co. of New Jersey owned 
$4,999,400, which was recently distributed pro rata to its stockholders 
under the disintegration plan (V. 93, p. 13890). Compare V. 85, p. 216, 790. 
—V. 85, p. 224. 

General Motors Co., New York.— Dividend Period Changed. 
—Owing to the change in the dates for the payment of divi- 
dends from April 1 and Oct. 1 to May 1 and Nov. 1, a dividend 
of 4 1-12%, or at the rate of 7% yearly, has been declared on 
the 7% cum. pref. stock for the 7 months to May 1 1912, 
payable May 1 1912 to holders of record April 15.—V. 93, 
p. 1384, 1402. 


General Petroleum Co., California. New Name—Mort- 
gage of Subsidiary Co.—The General Pipe Line Co., a subsid- 
iary (V. 94, p. 829), has made a mortgage to the Knicker- 
bocker Trust Co. of New York, as trustee, to secure an issue 
of $7,500,000 6% 25-year bonds. The General Petroleum 
Co. was formerly known as the Esperanza Consolidated Oil 
Co. Compare V. 94, p. 419. 


General Pipe Line Co.— Moritgage.—See General Petroleum 
Co. above.—V. 94, p. 829. 


Great Falls (Mont.) Power Co.—Bonds Offered—-Status .— 


The Guaranty Trust Co. of N. Y. eg this week at 96% 


and int., yielding about 514%, [see record advertisement. 
on another page,] the unsold portion of the present $5,000,000 
Ist M. sinking fund 5% gold bonds, dated May 1 1911 and 
due May 1 1940, but subject to call as a whole or in part at 
107 &% and int. on any int. date on 6 weeks’ notice. Auth., 
$15,000,000; issued , $5,000,000; in sinking fund, $52,000. Par, 
$1,000 (c*). Int.M.&N.inN.Y. Trustee, Bankers Tr. Co. 


Digest of Letter from Pres. John D. Ryan, New York, March 11 1912. 
Available Water Power 130,000 H. P.—Now Developed, 46,000 H. P. 

Owns practically all of the land and all the water rights and available 
power sites on both sides of the Missouri River for about 8 miles just below 
the city of Great Falls, Mont. The river here drops over 400 ft., sufficient 
for the development of 76,000 continuous electrical horse-power at lowest 
water, while, using the Hebgen reservoir, the total is not less than 100,000, 
and, with the storage obtainable, at least 130,000 h. p. 

At Rainbow Falls, about the centre of the 8-mile stretch, the company 
completed in 1910 a modern hydro-electric plant having a total rated 
capacity of 21,000 k. w. in generators and 36,000 h. p. in water wheels. 
The natural fall of about 80 ft. is increased to 105 ft. te a rock-filled crib 
dam 29 ft. high, 1,146 ft. long, 67 ft. base, upon solid rock. Power house, 
steel and brick, 336 ft. in lencth, turbines capacity 36,000 h. p. The power 
here produced is carried over two separate three-phase transmission lines 
mounted on steel towers to Butte, 135 miles, and on a single three-phase 
line to Anaconda, 25 miles beyond, and to thesmelter and lighting plants at 
Great Falls. Sub-station at Butte, steel and brick, 50 by 150 ft. 

Also owns a dam and power house at Black Eagle Falls, 2 miles above 
Rainbow Falls Development, having an available head of about 45 ft., 
where about 10,000 h. p. is developed, and sold directly at the Falls. 

Below Rainbow Falls we own several undeveloped power sites, ‘‘The Great 
Falls of the Missouri,’’ a head of 87 ft., forming thegreatest fallonthe River. 


Bonds—Property Now Cevrered Valued at $9,331,596. 
Value land, water richts, &c$5,000,000 | Sub-stations, cost 
Dams, power houses and Transmission lines, cost_. 1,138,004 

power develop’ts, cost... 2,954,426 

Bonds in addition to the present amount can be issued only for permanent 
improvements under carefully guarded restrictions. 

The mortgage covers all present and future property, franchises, &c., 
except securities of other companies. The company now owns bonds and 
notes of other power co's. of face value, $1,944,568, 

Annual sinking fund, a sum equal to not less than 1% of the bonds au- 
thenticated, together with the interest on bonds retired. Assuming that 
all the remaining bonds of the issue will be authenticated within eight years 
at an average rate of $1,250,000 per annum, and that bonds may be pur- 
chased at an average of 104, the fund should retire $7,000,000 by 1940. 


Markets for Power—Railroad Contracts. 

One of the principal uses of our product is for power and light at the 
copper mines at Butte and the smelters at Anaconda and Great Falls. 
contracts to take a minimum of 39,000 h. p. per annum are now in force 
with the Anaconda Copper Mining Co., whose mines have for 25 years 
produced and sh uld continue to produce about 25% of the world’s 
copper. Other contracts: Great Falls Electric Properties (public utilities), 
Royal Milling Co. (flour mill), Copper Extraction Co. (Anaconda), City of 
Great Falls (pumping), Butte Water Co. (pumping), Bowen Bros. Electric 
Co. A contract to supply the Butte Anaconda & Pacific Ry. with 8,000 
h. p- will also shortly become effective. The extensive irrigation projects 
which the United States Government has in progress in Montana are ex- 
pected greatly to advance the prosperity of the State. 

Several of the trans-continental railroads crossing Montana have investi- 
gated thoroughly the question of electrifying their lines, and it ts likely that 
within a few months contracts for power for operating trains will have been 
entered into; such contracts now closed or under negotiation would call for 
about 25,000 h. p. 

Extensions of our power lines of about 230 miles have already been 
authorized to several neighboring towns. We can supply power profitably 
at about one-third of the cost of steam, which is about $100 per h. p: 
The company has a market for its full output, and its load at Great Falls 
is practically constant 24 hours a day for the year. 
the system in 1911, 30. 


ht & Power Co., Baltimore. | 





Average operatives for | 


—— 


Resulis for Calendar Year 1911. 

Gross earnings $822 ,592 | Bond interest 

Net, after taxes $665,014/| Charged off 

Balance, net divisible income $531, 
The gross earnings (in Jan.1911, $55,325) were for Feb. 1912 $84,723: 

net, after taxes, Feb. 1912, $71,685. Estimate for year 1912, net $807,000. 
The outstanding $10,000,000 capital stock received an initial dividend in 

Nov. last of 144%, and the management expects to pay dividends aggre- 

gating 3% during 1912. 


Agreement with Butte Elec. & Power Co. as to Exchange of Power, Reservoir, &c 

The company has a contract for exchange of power with the Butte Elec. & 
Power Co., which has a minimum capacity of 25,000 h. p., with immense 
storage reservoirs, and the two companies have advanced fointly the cost of 
the Hebgen reservoir at the head-waters of the Madison River; the dam, now 
40 ft., is Ap ag agg to be raised to 80 ft., making the storage capacity over 
fifteen billion cu. ft., for use in irrigation and, incidentally, in developing 
power at Great Falls, &c.—V. 93, p. 472. 


Hall Signal Co., New York.—Plan.—The readjustment 
committee in circular of April 2 says in brief: 


On April 25 1911 there was a floating debt of about $1,250,000, no work- 
ing capital and practically no business. To-day the work in process and 
awarded amounts to $1,530,202, but the company lacks cash capital and 
is only equipped to manufacture automatic railway signals. 

Digest of Statement from Vice-Pres. and Treas. J. J. Kennedy, Mch. 22 °12. 


The balance cf work required to complete orders and contracts is $553,- 
202; further orders and contracts awarded to company aggregate $977,000; 
total (automatic railway signals) in process and awarded, $1,530,202. 

The expenditure of $350,000 upon extensions to the [Garwood] factory 
would enable us also to manufacture and install mechanical and power 
interlocking railway equipment, and would place the company in a position 
easily to execute a gross business of $4,000,000 a year, which volume of 
business, it is my opinion, it can obtain within two years after completion 
of the extensions. At present low prices of sicnal equipment, this volume 
of business would earn sufficient net profit to leave $600,000 available an- 
nually for interest and dividends. 

[The committee then cites the opinions of two independent experts as to 
the outlook for the company’s business.] 


Plan—Proposed Capitalization of New Company. 
Convertible 6% 20-year debenture bonds, callable at par and con- 
vertible at holder’s option into pref. stock at par; ($50,000 
must be called each year after four years, or earlier in com- 
pany’s discretion if earned, before any div. is paid on the pref. 
stock for that year $1,000,000 
Preferred stock, 7% cumulative, total authorized (par $100)_. 2,000,000 
Reserved for conversion of new debentures 0 
Offered at par to holders of existing $2,000,000 stock 
(50%), and to be underwritten 
Common stock 3,000,000 
To holders of existing $2,000,000 stock who sub- 
scribe for 50% preferred $2,000,000 
To underwriting syndicate for committee exp., &c. 1,000,000 
First M. of Hall Signal Co., subject to which the property will be 
acquired [first M. 6s, due Oct. 1 1915, callable at 106 and int. 
(int. A. & O. at Empire Tr. Co., N. Y.—(V. 81, p. 13817)_--.- 250,000 


You have the privilege of subscribing at $100 per share for new pref. 
stock in an amount equivalent to 50% of your present holdings, and will 
receive with such pref. stock new common stock equivalent to your present 
holdings. Subscriptions to be paid in five installments of 20% each, at in- 
tervals of three months, the first within ten days after this plan is declared 
effective. The committee will arrange a one-year loan on the last three 
installments for subscribers desiring it. It is contemplated that an under- 
writing syndicate will be formed to take any of the $1,000,000 pref. stock 
not subscribed for by present stockholders. 

It is contemplated to purchase the indebtedness owing by the Hall 
Signal Co. and pay therefor in pus new convertible debentures at par. 
The new company will be assured of $1,000,000 fresh capital, of which up 
to $500,000 may be used to purchase such debts as the creditors will not 
consent to sell for new convertible debentures. 

In view of the enormous business in railroad signals that will be done in 
this country from now on, the plant, if enlarged, as proposed, to 
manufacture not only automatic signals, but also interlocking switches 
and signal devices, should within two years increase its business to $4,000,- 
000 per annum, with an annual manufacturing profit of $800,000 earned; 
liberal over-head charge, say $200,000 (it should not be over $120,000), 
would leave net earnings of $600,000; deduct interest on bonds, debentures, 
and sinking fund, $125,000; and pref. dividend (7%), $70,600, and there 
would remain for common stock $405,000. 

[Signed Jules S. Bache, Newman Erb, William Fellowes Morgan, William 
P. Hall and George Quintard Horwitz. Edward P. Goetz is Secretary to 
the committee, 42 Broadway, N. Y .]—V. 93, p. 411. 


Hilton-Dodge Lumber Co., Savannah, Ga.—Bonds Offered. 
—Lee, Higginson & Co., N. Y., Boston and Chicago, and 
Higginson & Co., London, are offering at par and int., by 
advertisement on another page, the unsold portion of the issue 
of $6,000,000 Ist M. 6% sinking fund gold bonds, due semi- 
annually July 1 1914 to July 1 1922 (V. 94, p. 914), but call- 
able on any int. date at 101% and accrued int. 


Condensed Data from Letter of Pres. R. H. Knox, Savannah, Mch. 20 1912. 

Organization.—A Georgia corporation, one of the largest manufacturers 
of lumber in the U. S. Cap. stock practically all owned by the directors. 
Business established in 1858, incorporated in 1879 as Hilton Timber & 
Lumber Co., succeeded in 1888 by Hiiton & Dodge Lumber Co., and on 
Jan. 1 1912 by the present Hilton-Dodge Lumber Co., which has since also 
pyrcmacee the properties of Westmoreland Lumber Corp., Cypress & Pine 

imber Co., Vale Royal (Lumber) Mfg. Co., Southern Export Co., Floyd's 
Neck Land & Timber Co., Savannah Mercantile Co., The Mill Haven Co. 
and Sapello Land & Lumber Co. 

Bonds.—The proceeds of these $6,000,000 bonds will be used to pay for 
the properties of the Westmoreland Lumber Corp. (1280-1243) and of the 
other recently acquired companies. This will leave the company free of 
floating debt and with net quick assets of about $950,000. 

The bonds are a first mortgage on more than 3,400,000,000 ft. of excep- 
tionally good merchantable timber standing upon about 550,000 acres of 
land. Of this, about 726,000,000 ft.is fine cypress, about 1,850,000 ,000 ft. 
long and short leaf yellow pine, the remainder chiefly merchantable oak, ash 
and gum; the largest and, in my judgment, the finest holding of standing 
timber under a single ownership on the Atlantic Coast of the U. S., and ad- 
mirably situated as respects transportation to the various mills. In addi- 
tion the mortgage is a first lien on 7 modern saw-mills, all at tidewater, with 
excellent ocean and rail shipping facilities. a: Standing timber, at 
$4 50 per 1,C90 ft. for pine, $7 for cypress, $6 50 for ash, $3 50 for oak, 
$1 50 for gum and $1 for misc., $15,592,089; seven saw-mills, railroads, 
logging equipment, &c. (book value after charging off proper depreciation, 
$1,558,330, $1,250,000; total, $16,842,089. 

The cash sinking fund, payable monthly, of $3 50 per 1,000 ft. cut (log 
measure), accruing from Jan. 2 1912, wilt be sufficient to retire all these 
bonds before 50% of the timber is cut. 

Output.—Of the seven mills, two are at Savannah, Ga., and one each at 
Belfast, Darien, Brunswick and Satilla Bluff, Ga., and Wiggins,S.C. The 
annual sales ot lumber from these mills during the last three years has ranged 
fiom 89,305,006 ft. in 1909 to 104,703,000 {t. in 1911. The mills have a 
capacity of 225,000,000 ft. per annum, when run day and night. We ex- 
pect to cut at least 140,600,0C0 ft. this year. 

Earnings.—Price, Waterhouse & Co. report that the average manufac- 
turing profit of the companies now comprising the Hilton-Dodge Lumber Co. 
during the last six years has been $5 81 per 1,000 ft. of lumber. The output 
for the year 1912 will be 140,000,000 ft., and, at present prices for lumber, 
which can be safely rezarded as at least not above normal, the net earnings 
(after allowing for selling and other expenses not included in the manufac- 
turing cost computed by Price, Waterhouse & Co.) should not be less than 
$1,000,000. Interest on these bonds requires $360,000; sinking fund, 
approximatcly, $385,000; balance, $255,000. 

Directors.—R. H. Knox, Pres., and James L. Foster, Vice-Pres., Savan- 
nah, Ga.; J. R. Paschall, Vice-Pres., Richmond, Va.; Thomas Hilton, 
Treas., Savannah, Ga.; Joseph Hilton, N. Y. City: Thomas Gresham, 
Richmend, Va.; W. H. Sawyer and W. H. Sawyer Jr., Worcester, Mass.; 
F. R. Barns, Chicago, Ill. 
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Balance Sheet, upon Organization, as of Jan. 2 1912. 
After giving effect to purchase of the properties as voted Jan. 10 1912, and 
after sale of $6,000,000 ist M. 6% bonds.] 


Assets ($15,603 ,527)— 5 Liabilities ($15,663,527)— $ 
Lands and timber.._.__- 12,309,145| Com. stk. auth. & issued. 5,500,000 
Mills & other equipment... 1,559,479} Preferred stock issued__.. 1,878,000 
Lumber, logs, supp. &c_. 415,201/| First mtge. 6% bonds... 6,000,000 
Accounts receivable... __- 61,558 | Bills payable. __.....-.--- 322,816 
OC cchis cdi ctid di ee anie 1,200,001] Accounts payable, ----.-- 430,219 
Prepaid insurance & taxes 7,119|Surplus (due to re-valua- 

Special cash reserve. -_.-.-.- 51,023| tion of properties) ----- 1,472,492 


Preferred stock auth., $2,000,000; unissued, $122,000.—V. 94, p. 914. 


Houston (Tex.) Gas & Fuel Co.—New Company.—This 
company was incorporated at Austin, Tex., March 27. 


Auth. capital stock, $2,000,000. Incorporators: Ernest J. Steinle, 
Abram C. Howard, H.A. Van Eatonand W.A. Raymond. Thecompany, 
it is reported has taken, or will take, over the property of the Houston Gas 
Co. he last-named on March 31 1912 filed its report for 1911, showing 
outstanding $715,000 common stock, $100,000 pref. stock, $960,000 Ist M. 
bonds, $100,000 2d M.; floating debt, $97,714. Value of tangible property 
ane ae $1,488,189. Gross earns., $314,509. See V. 86, p. 423; 

. 91, p. 719. 


Illinois Steel Co.—Sale of Bonds.—The $5,500,000 deben- 
ture gold bonds placed this week by J. P. Morgan & Co., 
Lee, Higginson & Co. and Kissel, Kinnicutt & Co. (see ad- 
vertisement on a preceding page and U. 8. Steel Corp. 
below) are part of a $30,000,000 issue, all bearing 44% 
interest, dated 1910 and due April 1 1940, but redeemable, 
at option of co., on and after April 1 1915 at 105 and int. 


Condensed Data from Letter of Chairman E. H. Gary. 

Payment of principal and interest unconditionally guaranteed by en- 
dorsement on each bond by United States Steel Corp. Average annual net 
income of U. S. Steel Corp. and its subsidiaries for 5 years ending Dec. 31 
1911, in excess of all fixed charges, was $73,551,817. 

Illinois Steel Co. has no mortgage or floating debt and no mortgage can 
be placed upon its property without equally securing these bonds. Its 
current assets are largely in excess of all its current liabilities. Allits plants 
are of modern type of construction and in excellent physical condition. 

Amount of these debenture bonds authorized, $30,000,000, viz.: Issued 
{including amount now placed], $15,614,000; reserved to retire company’s 
5% debentures, due April 1 1913, $6,900,000, and its 5% notes now held 
by U.S. Steel Corp., maturing 1913-1919, $5,928,000 [making total present 
funded debt $28,442,000]; remaining $1,558,000 reserved for 75% of actual 
cost of additions and betterments. 

The output of the Ill. Steel Co. during 1911 was as follows: 2,283,176 tong 
of pi¢ iron and other blast furnace products, 2,666,944 tons of steel ingots 
and 2,066,554 tons of finished steel products of various classes, being abou t 
21% of the aggregate finished steel output in 1911 of all the steel manufac- 
turing companies controlled by the U.S. Steel Corp. 

The output in 1911 of subsidiary companies was: Cement plants owned 
by Ill. Steel Co., operated under lease by Universal Portland Cement Co. 
(stock owned by Ill. Steel Co.), 4,627,500 bbis.; U. S. Coal & Coke Co. (en- 
tire stock owned), 2,223,871 tons of coal and 58,697 tons of coke; Frick Coke 
Co. (10% of stock is owned), 8,686,008 tons of coke. See V. 93, p. 289. 


Indiana ly Line Co.—Dividend.—A dividend of 6%, or 
$3 per share, has been declared on the $5,000,000 stock (par 
$50) of this former subsidiary of the Standard Oil Co. of New 
Jersey, payable May 15 to holders of record April 15. 


Of the $5,000,000 stock, the Standard Oil Co. of N. J. owned $4,999,700, 
which was recently distributed pro rata to its stockholders under the disin- 
tegration plan (V. 93, p. 1890). Compare V. 85, p. 216, 790. 


Indiana Steel Co.— Bonds Sold.—J. P. Morgan & Co. and 
the First Nat. Bank and the Nat. City Bank, all of N. Y.., 
have placed this week at 10114 and int. (see advertisement 
on another page) $15,000,000 of this company’s Ist M. 
5% gold bonds dated May 1 1912, due May 1 1952, principal 
and interest unconditionally guaranteed by endorsement on 
each bond by United States Steel Corporation. 


Digest of Letter from E. H. Gary, Chairman U. S. Steel Corp., N. Y., Apr.1 

Bonds .—These bonds, issued under indenture between the Indiana Steel 
Co. and Bankers Trust Co., as trustee, will be dated May 1 1912 and ma- 
ture May 1 1952, interest M. & N. Both principal and interest payable in 
N. Y. City in U.S. gold coin of present standard, without deduction for 
any taxes. Denominations: c* $1,000; r* $1,000, $5,000, $10,000 or $100,- 
000. Subject to redemption as a whole or in part on or after Nov. 1 1916 at 
105% and int. Sinking fund to retire the bonds, payable annually, begin- 
ning May 1 1916, as follows: 1% of the amount of all bonds issued prior to 
May 1 1922 and thereafter 14%, plus interest, accruing on bonds retired. 
Limit of issue, $40,000,000; now sold, as of May 1 1912, $15,000,000; re- 
served for future issue for 75% of actual cost of additions and betterments 
made after Jan. 1 1912, $25,000,000. 

The bonds are to be a first mortgage on the Gary plant, the actual cash 
cost of which to Dec. 31 1911 was $55,288,000. Both prmesees and inter- 
est of the bonds are to be unconditionally guaranteed by endorsement on 
each bond by the U.S. Steel Corporation. 

Incorporated in Indiana in 1906 and owns the Gary steel plant located at 
Gary, Ind. All of its outstanding capital stock ($20,000,000) is owned by 
the Federal Steel Co., the entire capital stock of which is owned by the 
U.S. Steel Corporation. 

The company first began manufacturing operations about Jan. 1 1909, 
with the few units then completed. From time to time further units have 
been added. The net earnings prior to 1912 are not a fair index of normal 
results. However, during 1911, with the plant operating at about 50% 
of its capacity based on the units completed at close of the year, the earnings 
were, after a liberal allowance for theoretical depreciation, $3,603,139, or 
four times the interest and sinking fund charges on all the bonds now sold. 
The Gary plant is operated under lease by the Illinois Steel Co. (a subsidiary 
of U.S. Steel Corp.) under terms whereby the entire net earnings accrue 
to the Indiana Steel Co. 

The proceeds of these $15,000,000 bonds will be used in part for construc- 
tion and in part to liquidate advances due to U. S. Steel Corporation for 
actual outlays for additions and extensions. The Indiana Steel Co. has no 
floating debt except these construction advances, and its current assets 
are largely in excess of all its other current liabilities. 

The plant comprises 1,163 acres of plant real estate in Lake County, Ind. 
(25 miles from Chicago), fronting on Lake Michigan, on which are located 
8 blast furnaces, 42 open-hearth furnaces, 4 blooming, billet and sheet bar 
mills, 1 rail mill, 1 plate mill, 5 merchant bar mills, 1 axle works, 1 steel and 
iron foundry, 1 by-product coke plant (560 ovens),a large electric power 
plant to furnish power to drive all the mills and for sale of power to other 
interests, extensive ore docks and ore-handling equipment and sundry other 
accessory departments. Output during 1911 (about 50% of normal ca- 
pacity of the completed units), 707,273 tons of pig iron, 1,036,545 tons of 


steel ingots and 751,340 tons of rails and sundry other steel products, and 
811,804 tons of coke. 


Island Creek Coal Co.—Karnings.—For cal. year 1911: 


Net earns. (incl. sub. cos.) from coal and misc. operations, incl. net 
profits on sales of lumber, &c., less reserve for extinguishment and deprecia- 
tion of coal properties, river and railroad equip., &c., $582,117; adminis- 
trative and general expenses, $60,421; net profits, $521,696; add int. re- 
ceived on bank deposits, &c., $9,916; total, $531,612; deduct dividends 
(6%), $298,255; balance, surplus, $233,357.—V. 92, p. 728 


Kansas Natural Gas Co.— Modification Disallowed.—The 
U. S. Supreme Court on April 1 (Justice Day writing the 
opinion) affirmed the decision of the lower Federal Court, 
which, at the request of the Attorney-General of Oklahoma, 
refused'to modify the decree entered on the decision of the U.S. 
Supreme Court on May 15 1911. The lattcr held invalid the 





Oklahoma law restraining the piping of natural gas to points 
without the State, on the ground that it interfered with inter- 
State commerce. Compare V. 92, p. 1376.—V. 94, p. 765. 


Lake Superior Corporation.—Listed.—The London Stock 
Exchange has listed the $3,000,000 5% income bonds of 
1904.—V. 93, p. 1195, 874. 


Lehigh Coal & Navigation Co.—Listed in Philadelphia.— 
The Phila. Stock Exch. has listed $3,000,000 coll. trust 44% 
gold Power bonds, due Dec. 1 1921, and $1,750,000 coll. trust 
416% gold bonds due Nov. 1 1930.—V. 94, p. 419. 


Louisiana State Rice Milling Co., New Orleans.—Acquisi- 


tion.—The company has arranged to take over the property 
of the National Rice Milling Co. 


President Frank A. Godchaux on March 21 said that the Louisiana com- 
pany had in contemplation the erection of a large mill in New Orleans to 
andle its increasing business, and the offer, which was accepted by the 
controlling interest of the National company, was made to avoid unneces- 
sary duplication. Only the formal action of the board remained to make the 
purchase effective. The operation of the 3 mills acquired is expected to 
remain under the same Management. This increases the number of mills 
owned by the Louisiana company to 31. The latter has $9,500,000 stock 
and no increase, it is stated, will be made on account of the deal, which in- 
volves about $1,000,000. 


McCrum-Howell Co., New York & Chicago.— New Receiver. 
—Judge Buffington in the U. 8. District Court on April 2 
appointed William H. Woodin co-receiver with Edward R. 
Stettinius in place of Walter D. Uptegraff, who asked to be 
relieved on the ground of lack of time to devote to the duties 
of the position.—V. 94, p. 770. 


(Robert) MacKinnon & Co., Little Falls, N. ¥.—Bank- 
ruptcy Sale.—The properties were sold at bankruptcy sale at 
Little Falls on April 2 for $490,000 toC. A. Miller, represent- 
ing the creditors.—V. 94, p. 633. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Bonds 
Called.—The $450,000 Series J Ist M. and coll. trust 6% 
bonds have been called for payment on May 1 at 102 and int. 


The bonds are not due until May 1 1913, but the management has de- 
cided to anticipate their payment. As the $450,000 Series I are due May 1 
1912, the bonded debt will be reduced on that date by $900,000, to $4,950,- 
000. Obligations payable in 1913 will be reduced to $250,000, of which 
50,000 matures on Jan. 1 and $200,000 on Oct. 1 1913. 

The company, after paying off the $900,000 bonds on May 1, will, it is 
said, have a cash balance in excess of dividend requirements at the rate of 
1% quarterly for the remainder of the fiscal year. Three dividends, in 
July and Oct. 1912 and Jan. 1913, would require $645,000.—V. 94, p. 915. 


Miami Copper Co.—VFirst Dividend.—An initial quarterly 
dividend of 50 cents a share has been declared on the $3,320,- 


275 stock (par $5), payable May 15 to holders of record 
May 1.—V. 92, p. 1032. 


(The) Mortgage-Bond Co. of New York.—Bonds Offered .— 
Ladenburg, ‘Thalmann & Co., New York, are offering at 
par and int., by advertisement on another page, the unsold 
portion of the issue of $5,000,000 5% 10-20-year gold mort- 
gage bonds (series III.), dated Jan. 1 1912, fully described, 
with balance sheet, income account, directors, &c., in the 
“Chronicle” of Feb. 17 1912, page 490. 


Organized under banking laws of N. Y. State, and Its therefore subject 
to periodical inspection by the Banking Department. Is paying 6% divi- 
dends on its $2,000,000 stock and has surplus of $400,000. Since formation 
in 1905 has made 54 loans, amounting to $2,116,750, in N. Y. City, of which 
only one loan of $18,000 has been foreclosed, and 2,102 loans, amounting 
to $7,523,551 in cities outside of New York, of which none has been fore- 
closed. Securities outstanding Jan. 1 1912, $2,928,200 bonds and $706,- 
206 mortgage certificates. 

The tirst mortgages deposited as security must equal in face value the 
bonds outstanding and must cover improved real estate (other than lease- 
holds, churches, factories, clubs or theatres) in cities of U. S. having popu- 
lation of not less than 40,000. Such mortgages are also limited to 50% 
of the value of the property mortgaged, except that in cities of 300,000 
population and over they are limited to 60%, and in New York City to 
66 2-3 of such value. See also V. 94, p. 490. 


Municipal Light & Power Co., San Francisco.—See Uni- 
versal Electric & Gas Co. below. 


National Rice Milling Co., New Orleans.—Sale.—See 
Louisiana State Rice Milling Co. above.—V. 92, p. 798. 


National Sugar Mfg. Co.—Bonds Called.—Forty-four Ist 
M. bonds, for payment at 105 and interest on May 1, at 
Buffalo Loan, Trust & Deposit Co., Buffalo, trustee.— 
V. 89, p. 415. 


National Transit Co., Oil City, Pa.—Dividend.—The divi- 
dend paid March 1 on the $12,727,575 stock was 75 cents per 
share, or 3% (not $1 50), the par value of the shares being 
$25. Compare V. 94, p. 565. 


(The) National Tube Co.—Sale of Bonds.—J. P. Morgan & 
Co., the First National Bank and the National City Bank 
placed this week at 10114 and int., as stated in the advertise- 
ment on another page, $10,000,000 Ist M. 5% gold bonds, 
dated May 1 1912, guaranteed principal and interest by en- 
dorsement on each bond by the U. 8S. Steel Corporation. 


Data from Letter of E. H. Gary. Chairman U. S. Steel Corp., April 1 1912. 


Bonds.—These bonds are to be issued under indenture made to the N. Y. 
Trust Co. of N. Y., as trustee, and will be dated May 1 1912, due May 1 
1952, interest M. & N. Both principal and interest Doom t ramngy in N. Y. City 
in U.S. gold coin of present standard, without deduction for any taxes. 
Denominations: c*, $1,000; r*$1,000, $5,000, $10,000 or $100,000. Sub- 
ject to redemption as a whole or in part on or after Nov. 1 1916 at 105 and 
int. Sinking fund to retire the bonds, beginning in 1916, 1% yearly of the 
amount of the bonds issued at dates such installments are payable, plus in- 
terest on bonds so retired. Limit of issue, $15,000,000; bonds now sold, to 
be issued as of May 1 1912, $10,000,000; reserved for future issue for 75% 
of actual cost of additions and betterments made after Jan. 1 1912, $5,000,- 
000. A first morse? on all the company’s property, including the Lorain 
plant below described, which has cost largely in excess of $10,000,000. 

The proceeds of the $10,000,000 bonds and of the issue of additional 
stock above mentioned will be used in liquidating loans due by the company 
to U.S. Steel Corporation and other subsidiary companies of that corpora- 
tion for moneys borrowed to pay for actual outlays for additions and ex- 
tensions and for working capital. The National Tube Co. will thereupon 
have no floating debt. Its current assets are largely in excess of all its 
current liabilities. 

Organization.—The National Tube Co. (formerly known as the Lorain 
Steel Co. of Ohio) was organized in Ohio in 1898, and has conducted suc- 
cessful operations for 14 years. All of its outstanding capital stock is 


owned by the Federal Steel Co., the entire capital stock of which is owned 
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by the U.S. Steel Corp. The present outstanding stock is $9,000,000, but 


is to be increased forthwith to $13,000,000, the additional $4,000,000 
stock to be purchased by present stockholder at PS for cash. 

Earnings.—The payment of the principal and interest of the bonds sold 
to you is to be unconditionally guaranteed by endorsement on each bond 
by the U.S. Steel Corporation. In the calendar year 1911 the net income 
of the corporation and its subsidiary companies applicable to dividends on 
its capital stock was $55,300,296. 

The net earnings of the National Tube Co. from the operations of the 

lant covered by the mortgage each year for the past five years, after mak- 
ng liberal allowances for depreciation, have far exceeded the annual inter- 
est and sinking fund charges on the entire $10,000,000 bonds now sold, and 
in the year 1911 were more than six times the amount of such charges. Dur- 
ing the past five years ending Dec. 31 1911 the National Tube Co. has paid 
each year dividends on its $9,000,000 of capital stock. 

Plant.—The plant comprises 1,169 acres of plant real estate near Lorain, 
Ohio, on which are located 5 blast furnaces, 2 Bessemer steel converters, 
6 open-hearth furnaces, 2 blooming mills, 1 rail mill, 2 plate mills, 3 skelp 
mills, 11 welding pipe furnaces, extensive ore docks and ore-handling 
equipment, and sundry other accessory departments. The entire plant is 
of modern constrcution and in excellent physical condition. The output 
during 1911, representing about 70% of normal capacity, was 571,120 tons 
of pig iron, 690,816 tons of steel ingots and 466,€72 tons of rails, tubing, 
pipe and sundry other steel products. 


New York Air Brake Co.—Decision.—Judge Cross in- the 
U.S. District Court for New Jersey on March 28, in a suit 
brought by the Westinghouse Air Brake Co., held that 
patent No. 912,511, covering the K-triple valve, had been 
infringed by the company, but dismissed the complaint as to 
patent No. 912,512 for a check valve, which is apparently of 
minor importance. Compare V. 94, p. 212. 


North Butte Mining Co.— Dividend Increased.—A quarterly 
dividend of 40c. per share (2 2-3%) has been declared on the 
$6,150,000 capital stock (par $15), payable April 20 to hold- 
ers of record April 1, comparing with 2% (30c. a share) quar- 
terly from July 1910 to Jan. 1912. 

Dividend Record (Per Cent). 

1905 1906 1907 1908 1909 1910 1911 
6 1-3% 48 1-3% 40% 20% 262-3% 71-3 8 

Compare V. 90, p. 1681, 632.—V. 93, p. 525. 

Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the three 
months ending March 31 1912, was 32,050,840 lbs., as com- 
pared with 29,845,177 lbs. in 1911, as follows: 


1912 
Jan.,2; Apr.,2 2-3 


Pounds— January. February. March. Total. 
EE Gr Ae ks ee A 10,892,391 10,230,280 10,928,169 32,050,840 
| RR SES SE at Rape & = 9,789,639 9,857,962 10,197,516 29,845,117 


Custom ores business added a further amount for the three months of 
2,005,300 lbs. in 1912, against 3,489,603 lbs. in 1911.—V. 94, p. 770, 702. 

Philadelphia Electric Co.—Assessments.—An assessment 
of $2 50 per share, it is reported, will be levied shortly (one 
account says possibly not before June). This will make the 
stock ($24,987,750 outstanding) $17 50 per $25 share paid in. 

The proceeds will be used to provide for the extensions and improvem nts 
necessary for the additional power to be delivered to the Philadelphia 
Rapid Transit Co. by November next. 

John T. Windrim has been elected a director to succeed William P. 
Conover Jr. Comp re V. 94, p. 770, 284. 


Procter & Gamble Co.—Notes Called.—The company has 
called for redemption on May 1, on an interest basis of 44%, 
per annum at the Union Savings Bank & Trust Co., Cincin- 
nati, Ohio, all of the remaining $2,100,000 5% serial gold 
notes dated May 1 1910.—V. 93, p. 109. 


Republic Iron & Steel Co.—Redemption of Notes.—The 
outstanding $1,475,000 5% 3-year gold notes of 1909 of 
the Haselton Steel Tube Co. were called for payment on 
April 1 at the Bankers Trust Co.—V. 94, p. 702, 634. 


Roanoke (Va.) Gas & Water Co.—Sale.—C. H. Geist has 
it is stated,purchased the property and assumed management. 


Mr. Geist also owns and operates the Atlantic City Gas Co., the Wilming- 
ton (Dela.) Gas Co., the Lansing (Mich.) Gas Co., and the Northern Ala- 
bama Gas Co.—V. 83, p. 973. 

Rogers, Peet Co., Outfitters, New York.—Jncorporated.— 
The old firm of Rogers, Peet & Co. formed in 1874 was on 
March 20 1912 incorporated at Albany with $6,500,000 of 
authorized capital stock, in $100 shares, all outstanding. 

Of the stock, $3,500,000 is common stock and $3,000,000 is 7% cum. 
pref. (p. & d.) stock. No bonded or mortgage debt. Directors (and 
officers): Pres., Frank R. Chambers; Vice-Presidents, Edwin Trowbridge 


Hall and Frank S. Turnbull; Sec. and Treas., Charles W. Halsey; Patrick 
F. Griffin, Fred. W. Joy and F.C. Osterhout. N. Y. office, 842 Bway,N.Y. 


Standard Oil Co. of Indiana.—Decision.—The U. 8S. Su- 
preme Court on April 1 unanimously affirmed the decision 
of the Supreme Court of Missouri rendered in Dec. 1908, 
ousting the Standard Oil Co. and the Republic Oil Co.from 
the State on the ground of violation of the State Anti-Trust 
laws, and imposing on each a fine of $50,000. 


The suit was begun on Mch. 29 1905. It was claimed that the ouster was 
a civil proceeding begun on a writ of quo warranto; that in imposing a fine 
the Missouri Court assumed criminal jurisdiction in an original action, and 
that in a civil proceeding the Court had no right to impose a fine. 

Justice Lamar in the opinion says that the Missouri Supreme Court Is the 
sole judge of its own jurisdiction so long as no Federal question is involved. 
Compare Standard Oil Co. of New Jersey item, V. 88, p. 690, and Waters- 
Pierce Co., V. 87, p. 1667.—V. 94, p. 831, 702. 


Studebaker Corporation.—Report.—See ‘‘Annual Reports.’, 
New Director.— Herbert Lehman has been elected a director 
to succeed Paul Sachs, who resigned.—V. 94, p. 831, 566. 


. Tamarack Mining Co.—Larnings.— 





Calendar Mine Total Net Divs.on New Balance, 

Year— Receipts. Expenses. Earnings. Stock. Constr. Deficit. 
SE ws cis tes wo $957,916 $1,146,876 def.$188,960 --___-- 4,239 $193,199 
1,435,035 1,544,615 def.109,580 -....-.- 62,667 172,247 
te 1,806,878 1,839,386 tf ees 44,614 77,122 
FOOR seu wca kis eeeete) LeeTeaes 6GEE.BeO ELE) coccecs 682,389 235,606 
FONE ta aene 1,835,970 1,751,835 sur 84,135 ¢c240,000 93,410 249,277 


b Includes $49,538 for cliff explorations. c16% on $1,500,000 stock, 

To the net loss as above in 1911 there was added for balance of interest 
pes $15,298, and deducted $7,319 received from sale of machinery, &c., 
eaving a net decrease in assets for the year of $201,173. 

Fine copper produced 7,494,077 lbs. in 1911 (of which 7,162,872 lbs. sold 
during 1911), against 11,063,606 lbs. in 1910, 13,533,207 lbs, in 1909, 
12,806,127 lbs. in 1908, and 11,078,604 Ibs, in 1907; average price received, 


12.77 cents in 1911, against 12.94 cents in 1910, 13.32 cents in 1909, 13.39 
cents in 1908 and 18.38 cents in 1907. 
The stockholders were to vote on April 3: 


(1) On fixing the number of directors at 7; 
Milling, Smelting & Refining Co.,for $230,000,two stamps, 1,500 shares of 
Mutual Water, Light & Power Co. stock and the small boiler house of this 
company, with the 3 boilers therein, together with a mill-site and certain 
riparian richts.—V. 92, p. 887. 


United Electric Co. of New Jersey .—First M. 4s Offered .— . 
Plympton, Gardiner & Co., New York and Chicago, are plac- 
ing at 84 and int., yielding nearly 5%, $1,000,000 Ist M- 
4%, gold bonds, dated 1899 and due June 1 1949. Tax-ex- 
empt in N. J. Authorized, $20,000,000; outstanding, $18,. 
617,500, including $683,000 deposited under Public Service 
Corp. general mortgage; unissued, $1,382,500, of which 
$675,000 held to retire prior liens. The bankers say: 


Supplies without competition the cities of Newark (population 347,469); 
Jersey City and Hoboken (373,506), Bayonne (55,545), the Oranges (74,- 
981), Elizabeth (73,409) and Montclair (21,550), with electric light and 
power. Total population served, over 1,000,000, an increase of 42% be- 
tween 1900 and 1910. A direct first mortgage upon practically all the real 
estate, plants, franchises, &c., now owned or hereafter acquired. Frane- 
chises perpetual, except a few unimportant grants. Property leased in 1907 
to Public Service Corp. of N. J. These bonds, under the terms of the lease, 
have payment of principal and interest assumed by the lessee, and there- 
py Bo yt $74,973,000 junior securities with market value of over 


Earnings of United Electric Co. (Dividends of 5% Per Annum Are Paid on 
$20,000,000 Capital Stock). 


(2) on selli to The Lake 


Cal. Year— Gross. Net. Bond Int. Bal., Surp. 
IAA os aii cp acen dali estas $2,888,022 $1,522,797 $779,604 $743,193 
|: PRES IE Rinna 4,079,438 2,291,367 778,450 1,512,917 
ROGGE. cuwndaves hk a RAG Tt a ee ale 103% 


The net earnings are three Snes the merce charge.—V. 93, p. 414. 

United States Printing Co. of New Jersey.— Dividend In- 
creased.—A quarterly dividend of 134% was paid on the 
common stock on April 1, comparing with 14% heretofore, 
raising the annual rate from 6 to 7%.—V. 92, p. 123. 


United States Smelting, Refining & Mining Co.—Report.— 


Calendar Net Ezp. & Dits.Min. Pref. Com. Divs. Balance, 
Year. Earnings. Deprec’n. Sub.Cos. Divs.(7%) (4%) Surp. 

: NIE $3,961,103 $1,120,690 $339 $1,702,120 $702,210 $435,744 

IGE thane 3,738,540 1,254,222 852 1,701,700 702,100 79 ,665 


Output of copper, lead, silver and gold 22,199,141 lbs., 49,022,791 Ibs., 
10,285,150 ozs. and 118,703 ozs. in 1911, respectively, against 28,430,425 
lIbs., 51,450,985 lbs., 10,776,465 ozs. and 113,246 ozs., respectively ,in 
1910; average prices received, 12.459c. copper per lb., 4.428c. per lb. lead 
and 53.815c. per oz. silver in 1911, against 12.823c. per lb. copper, 4.478c. 
per Ib. lead and 54.003c. per oz. silver in 1910.—V. 93, p. 1729. 


United States Steel Corporation.—Guaranieed Bonds Over- 
subscribed.—The unsold portion of the $25,000,000 Ist M. 
5% bonds and $5,500,000 debenture 4%s issued by sub- 
sidiary companies and guaranteed unconditionally by the 
parent corporation, was offered for 7 subscription on 
April 3 at 10114 and int. for the lst M. 5s by J. P. Morgan 
& Co., the First National Bank and the National City Bank, 
all of New York, and at 9234 and int. for the debenture 4s 
by J. P. Morgan & Co., Lee, Higginson & Co. and Kissel, 
Kinnicutt & Co. The bonds have been oversubscribed, but 
for purpose of record the advertisements are published on an- 
other page. The offering includes the following issues, fully 


described above, under their own headings: 
Date. Limit of Issue. Now Sold. Total Out. 
Indiana Steel 


Co.ist M.5s May 1912 $40,000,000 $15,000,000 $15,000,000 $25,000,000 
TheNat.Tube 


Reserved. 


"a tee ae May 1912 15,000,000 10,000,000 10,000,000 5,000,000 
. Stee Oo. 
Deb. 4 4s_-April1910 30,000,000 5,500,000 15,614,000 14,386,000 


. As to reservation of Ill. Steel 4 4s, see that co. above.—V.94,p. 921, 841. 
Universal Electric & Gas Co., San Francisco.—Bonds for 
New Co.—This company, incorporated in Cal. on March 27 
1912 to furnish gas and electricity in San Fran. and neigh- 
boring cities, has filed a mortgage to the First Federal Trust 
Co. of San Fran., as trustee, to secure $2,500,000 bonds. 
On March 19 title was taken to a lot with 275 ft. frontage on Brannan, 
also on First St., San Fr. Capital stock, $5,000,000, in $100 shares, of 
which Rudolph Spreckels of San Fr. and Claus A. Spreckels of New York 
each own $2,499,850. The same interests own the Municipal Light & 


Power Co., a company organized in July 1909 with $1,000,000 stock in 
$100 shares (no bonds) and furnishing commercial electricity at cut rates. 


Utah Consolidated Mining Co.—Report.—For cal. years: 


Calendar Total Net Previous Divs. General Total 
Year. Profits. Profits. Surplus. (10%) Reserve. Surplus. 

1911____$1,549,790 $438,430 $322,239 $150,000 $40,000 *$474,329 

1910___. 1,253,715 65,349 406,890 See Se kaew 322,239 


* After deducting expenditures during year on plant written off, $96,340. 

The dividend deducted above in 1911 is that paid in Oct 1911, being the 
first distribution since Jan. 1910. A similar dividend of 10% has been de- 
clared, payable May 6 to holders of record April 24. Compare V. 93, p.1026. 

Copper bullion and supplies on hand Dec. 31 1911, $648,867, against 
$695,888 in 1910. There were produced in 1911 9,162,023 lbs. of copper 
(against 7,489,471 lbs. in 1910), 160,367 ozs. silver (against 154,322 ozs.), 
16,730 ozs. gold, and 3,311,939 lbs. of lead.—V. 93, p. 1026. 


Westinghouse Air Brake Co.—Favorable Decision.—See 
New York Air Brake Co. above.—V. 94, p. 771, 213. 











—Redmond & Co. are offering a choice list of securities for 
April investment, to which attention is invited. See ad- 
vertisement on another page. 


—Deloitte, Plender, Griffiths & Co., international account- 
ants and auditors, 49 Wall St., N. Y., announce the opening 
of a branch office at Montreal, Can., in the Yorkshire Insur- 
ance Building, 136 St. James St., with E. Charteris Black, 
C.A. (Scotland), as resident manager. The firm has offices 
in London, Chicago, Vancouver, Mexico City, Buenos Aires, 
Rio de Janeiro, Johannesburg and Bulawayo, Cape Town, 
Salisbury and Durban, South Africa, Batavia and Soerabaya, 
Java, and also agencies in Australia, India and Singapore. 
The partners are Sir William Plender, Percival D. Griffiths, 
Francis F. White, F. Palmer Page and Thomas R. Clark. 

—Herbert Walton Cost was admitted to partnership in the 
firm of D. Arthur Bowman & Co. of St. Louis on the Ist inst. 

—The co-partnership heretofore doing business in stocks 
and bonds under the name of C. E. Mackay & Co. at 15 
Wall St. was dissolved on March 30 by mutual consent, 
Kenneth B. Kissam retiring. Charles E. Mackay will con- 





tinue at the same address as of C. E. Mackay & Co. 
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Reports and Documents. 





SLOSS-SHEFFIELD STEEL AND IRON COMPANY 





TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING NOVEMBER 30TH 1911. 








To the Stockholders of the Sloss-Sheffield Steel & Iron Company: 

The heavy increase in the productive capacity of the 
country, together with the hostile attitude of legislative 
bodies and the lower courts, towards corporations, which un- 
settled business and caused a sharp curtailment of consump- 
tion, produced natural results and the decline in the output 
of iron, as well as price, which began during the last hali of 
1910 continued throughout 1911. The last half of 1910 
showed a decrease in output of iron of over 2,600,000 tons, 
- and the output for 1911 was 3,654,000 tons less than in 1910, 
and the selling price shows a net decline since the beginning 
of 1910 of $4 50 per ton; and, in the meantime, stocks of iron 
on the furnace yards increased considerably, this company 
alone showing 70,000 tons increase. 

This depression in the iron trade, following the misfortune 
which overtook the company in the flooding of its principal 
ore mines, as stated in the last annual report, caused the re- 
sult of business during the year to be very unsatisfactory. 
The large amount of iron piled on the furnace yards, which 
had been produced at a cost far in excess of the cost of the 
past six months, owing to our having been forced to use in- 
ferior ore, most of which was bought from other companies 
at full prices, prevented our meeting the iron market, as we 
would have done had the cost of our accumulated iron been 
anywhere near normal. A marked reduction in the cost of 
iron was made by your company in 1911 compared with the 
previous year, as predicted in the last annual report; but the 
delivered price showed a greater decline in the year than the 
decrease in the cost of production. Had we obtained the 
same average price for iron in the past year as in the previous 
year, as low as that average was we would have shown the 
dividend earned on the common stock of the company. The 
year opened, however, with quotation of iron showing a 
marked decline from the previous year’s average, and for 
several months these prices were pretty well maintained, and 
it was hoped that bottom prices had been reached; but an- 





other decline in prices set in, and lower prices were made dur- | 


ing the balance of the year than had been seen, which carried 
the quotation down $1 to $1 50 per ton further, and brought 
the average selling price for last year below that of any year 
certainly since 1903. The fiscal year closed with the market 
at about the lowest price, but since then there has been some 
improvement in both demand and price, and if the tinkering 
with the tariff does not again upset the business of the country, 
it would seem that we may hope for a more prosperous year. 
The tonnage of iron on our furnace yards has been increased 


considerably during the year, and we were unable to free_ 


the company from the floating debt—from which it had been 
entirely free for a number of years—which was contracted 
the previous year. Owing to these adverse conditions, after 
deducting the 7 per cent dividend on the preferred stock, all 
depreciations, etc., and charging to cost a considerable 
amount expended at the mines and furnaces, a deficit in earn- 
ings for the year is shown of $64,351. 


FURNACES. 


During the fiscal year there was an average of 50 per cent 
of your furnaces in blast, as against an average of 60 per cent 
during 1910; yet there was a decrease of only about 10,000 
tons in the make of iron. 

The repairs to No. 2 furnace and installation of a complete 
battery of new boilers was completed quite early in the year, 
at a cost of $75,000, but the furnace was not put in blast, 
owing to the condition of the iron market. 

No. 3 furnace was undergoing repairs during the latter 
part of the year, and it is now about ready for the torch. 

The Hattie Ensley furnace, which had made a record for 
itself, having been in blast nearly eight years on practically 
the same lining, finally gave out; and your Board has made 
an appropriation for thoroughly refitting the plant, and the 
work is now being done. When the Hattie Ensley went out 
of blast, the fires were lighted in the Philadelphia furnace, 
but its work thus far has not been satisfactory as compared 
with the other furnaces which were working, but this was 
due partly to one of its blowing engines having broken down. 
In order to save time, an engine has been moved from the 
Lady Ensley furnace, which is out of blast, and the connec- 
tions were made about the first of February 1912. 


The cost of iron was still further reduced by $1 50 per. 


ton during the year. 
COAL MINES. 


The market for coal in this district was dull for a large 
part of the year, owing to so many furnaces being out of blast, 
and the smaller consumption of coal by the railroads, which 
caused the closing down of a number of mines. Your com- 
pany’s output of coal shows a decrease of 200,000 tons and 
of coke of 53,000 tons, while the average price obtained for 

















the coal sold was less than in 1910. Had the profits;from 
coal been the same as for 1910, a surplus over and above the 
preferred dividend would have been shown, notwithstanding 
the unsatisfactory condition of the iron market. Since the 
close of the fiscal year the demand for coal has improved, 
and your company has opened up two mines which had not 
been operated for a number of years. 

No money was expended at your coal mines during the 
year except for ordinary repairs and maintenance of the 
plants. This was charged directly to the cost of coal. 


ORE MINES. 


The electric pumping plant which was installed at the 
Sloss mines during the latter part of 1910 has handled without 
difficulty the water which flooded the mines and caused the 
entire suspension of mining operations during six months of 
last year. The output of ore for the year from these mines 
shows a gain over the previous year of about 240,000 tons, 
and the present production is within 25,000 tons of the normal 
output before the flooding of the mines. This shortage should 
be more than recovered during the present year. 

Having no use for the ore, your No. 1 and No. 2 Irondale 
mines were closed down the first of July, and have not since 
been operated. For the same reason we closed down two of 
the washers at Russellville, leaving three in operation, so 
that the production of brown ore shows a falling off of 138,000 
tons for the year; but still we had enough to supply our 
needs. 

For a more comprehensive understanding of the opera- 
tions of the company, you are referred to the annexed 
statements. 

All of which is respectfully submitted by order of the 
Board of Directors. 


J. C. MABEN, 


President. 
Birmingham, Ala., March 1912. 





BALANCE SHEET. 


SLOSS-SHEFFIELD STEEL & IRON COMPANY, FISCAL YEAR 
ENDING NOVEMBER 30 1911. 


Resources. 





a i a ia a, is on eh ae od een Oeil ne 6 email 


$22,040,736 49 
a i oh Ne ea en nw nen ani etn eecon eat 2 


44,293 44 


Stocks and Bonds cf other Companies__..__..______.__--. 400,306 07 
Cash, Bills and Accounts Receivable... ........_._...... 72,505 15 
Supplies, Raw and Finished Materials at cost__........-.-- 1,027,880 76 
Stocks in Company’s stores and warehouses at cost______-_- 67,680 32 
Extraordinary Repair and Renewal Fund_.__....__...-.- 97,418 O01 
rr ee, Ce a ee een ecendannconeve 6,202 73 





$24,656,822 97 


Preferred 
Common 


Capital Stock, PH RATER Se! PA EE EES $6,700,000 


10,000 ,000 


eee ee ne 





$16,700,000 00 
Sloss Iron & Steel Company: 

Mortgage 6 Bonds, 1920 $2,000,000 

* 44%“. 181 2,000,000 





4,000,006 00 


865,365 88 
48,763 90 
3,042,693 19 


$24,656,822 97 


Current Accounts: 

Bills Payable and Accounts Payable (current month) ---—- 
Pay-Rolls (current month) 
Profit and Loss 


Cette ee ee ee ee eee ee ee ee ee ee ee ee ee | 
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STATEMENT SHOWING EARNINGS. 


SLOSS-SHEFFIELD STEEL & IRON COMPANY FOR FISCAL YEAR 
ENDING NOVEMBER 30 1911. 


Profit on Pig Iron shipped: 
After charges tor depreciation on coal and iron ore, twenty- 
five cents ($0.25) per ton on iron for extraordinary re- 
pairs and renewals, and thirty-five cents ($0.35) per 

















ton profit on coke manufactured___.......--....--.-- $284,349 82 
Profit on coal after charges for depreciation.._......-..-.--- 79,468 74 
Profit ON COKC... 2.222. enw e nonce cnc eweseccccweeeeeces=e 122,150 81 
SRI OR ND si i ww te earth en ieee Ome iae 5,039 69 
Rents (after deducting repairs), Royalties, Stores and other 

I 0 a6 OS Sebo b 66H OOb SESE OK OOK OSES HESS SO OCCESS 228,815 52 
Se ee pee ee ee eee eee 13.685 00 
$733,509 58 
Deduction. 
General Expense not charged in Cost Sheets------ $30,647 95 
Taxes and License. .......-.--- LE ON Re 68,249 02 
Teeerees Of BEOMONGe..... ou an cvecccccesesees 19,963 8&6 
$118,860 83 
$614,648 75 
ee Ns 6 a ann nn chee bbe dtiebse seetoeonns 210,000 00 
$404,648 75 
Dividends Pald: : 
i Pec cadsnh ede abiadanewabtewn ae _.... $469,000 00 
RS iis Cede diptbeddaedwbbastineaeee oa lie a Sat as _. $64,351 25 


Surplus November 30 1910 3,107,044 44 


$3,042,693 19 


—_—_—-_- 





Surplus November 30 1911 
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WORKING CAPITAL. 
NOVEMBER 30 1911. 
Cash, Bills and Accounts Receivable._.......-.....-..--- $772,305 15 


Raw and Finished Material on hand, at cost........-..-..- 926,999 13 
Merchandise and Supplies in Company's stores and warehouses 168,467 64 
Insurance and Taxes, unexpired ...............--.-.«-.--. 6,202 73 
Treasury Securities, Stocks and Bonds, at market value----- 561,092 00 





$2,435,066 65 
Contra. 
Pay-Rolis and Accounts Payable (current ac- 
counts), including accrued interest on bonds, 





unadjusted freights, supplies, etc._.......--- $414,129 78 
Be GG i divetiitabwodaldad dnatia Hho dhed bdo 500,000 00 
914,129 78 





Balance Working Capital in Business............--.--- $1,520,936 87 


— 
—-~--—- 


COMPARATIVE STATEMENT SHOWING GROSS 
RECEIPTS, EXPENDITURES AND NET SURPLUS. 
FOR YEARS ENDING NOVEMBER 30 1910 AND NOVEMBER 30 1911. 




















1911. 1910. 

Gross Sales and Earnings. ------- $4,521,360 $5,020,177 Dec. $498,817 
Operating Expenses, Taxes and 

PES cabcocecckaccaubd 3,789,602 4,001,584 Dec. 211,982 

I a hes a ith ie ia $731,758 $1,018,593 Dec. $286,835 
Pe EE accu ancrchedbins 210,000 eee. oO Sosa aie 

SRE GES RS GS I $521,758 $808.593 Dec. $286,835 
DO coc tchoc ko anmenenene a 117,110 137,071 Dec. 19,961 











$404,648 $671,522 Dec. $266,874 





-_ 
—— 


—The well-known banking firm of Edward B. Smith & 
Co. of Philadelphia and New York is offering for conservative 
investment in our advertising columns to-day a new issue 
of $370,000 Atlantic City Electric Co. lst and ref. mtge. 5% 
sinking fund bonds at a price to yield over 5% income, and 
is also advertising publicly for the first time the small un- 
sold balance of Lehigh Valley Transit Co. refunding and im- 
provement mortgage 50-year 5% bonds, to yield the pur- 
chaser over 5.50%. The Atlantic City Electric Co. bonds 
are guaranteed, principal and interest, by the American 
Gas & Electric Co., and the Lehigh Valley Transit Co. bonds 
are free of Pennsylvania State tax. Both properties have 
excellent records of earnings. See to-day’s advertisement 
for full particulars and also information in our “General 
Investment News Department.’ In the same advertise- 
ment the firm offers a limited amount of 7% cumulative 
preferred stocks with an income return of 6.73 to 7.18%. 
Circulars with details of these stocks and above bonds will 
be mailed on request. 


—Hodenpyl], Hardy & Co., bankers, 7 Wall St., New York, 
are offering to-day, by advertisement on another page a 
limited amount of Consumers’ Power Co. 6% cumulative 
preferred stock at 95 and accrued dividend. Full statement 
of earnings on application. Hodenpyl, Hardy & Co. are 
directly interested in the Commonwealth Power, Ry. & 
Light Co. preferred and common stocks, the Consumers’ 
Power Co. 6% preferred stock, the Union Railway, Gas & 
Electric Co. preferred and common stocks and the Michi- 
gan Light Co. 6% preferred stock. 

—Speyer & Co. are offering City of Los Angeles, Cal., 
414% bondsata price tonet 4.25%. These bonds are tax- 
exempt in California and are, in the opinion of counsel, a 
legal investment for savings banks and trustees in New York, 
Connecticut, Maine, New Hampshire, Rhode Island and 
California, and are also available as security for United 
States Postal Savings Banks’ deposits. Full particulars 
regarding the bonds and a financial statement of the city will 
be found in the advertisement on another page. 


—Tucker, Anthony & Co., bankers, 53 State St., Boston, 
60 Broadway, N. Y., and 17 Pleasant St., New Bedford, 
will mail on request their April circulars of carefully selected 
railroad and public service corporation bonds to investors 
desiring the highest-grade investments. This New York 
and Boston Stock Exchange firm gives special attention to 
street railway and electric poser properties and finances 
public utility corporations of demonstrated value. 

—The sale of the $5,000,000 Great Falls Power Co. first 
mortgage sinking fund 5% bonds offered to the public this 
week at 964% and interest by the Guaranty Trust Co. of 
New York and London, was announced yesterday. An ad- 
vertisement of this offering is published in to-day’s issue of 
the ‘‘Chronicle’’ as a permanent record. 

—De Planque & Stern, members of the New York Stock 
Exchange, 37 Wall St., have opened a branch office in the 
Crabtree Building, St. George, Staten Island, with direct 
private wire to Staten Island. J. E. Eddy is the branch 
manager. 

—The curb firm of J. Thomas Reinhardt, 38 Broad St., 
New York, announces the opening of a London office at 
9 Old Broad St., directly opposite the London Stock Ex- 
change. The firm’s other offices are in Boston and Toronto, 
Canada. 

—Colston, Boyce & Co., Baltimore, will send a circular 
descriptive of Seaboard Air Line, the preferred and common 
stocks of which were listed this week on the New York Stock 
Exchange. 

—The certified reports of companies listed on the Colorado 
rings Mining Stock Exchange has been issued in pam- 





ttingell, Colorado Springs. 


——2 


The Commercial Times. 


COMMERCIAL EPITOME. 

| Friday Night, April 5 1912. 
Business continues to expand. For several weeks the 
bank exchanges have shown a liberal increase over the cor- 
responding weeks both of 1911 and 1910. Southern floods 
have caused higher prices for’ cotton. Business confidence 
is slowly increasing coincident with higher prices for com- 
modities and securities. 


GENERAL STOCKS OF MERCHANDISE. 
Apr.11912. Mch.11912. Apr.1 1911. 





~~ 
we ree 


SN i oo aise iis eect os bags 1,760,234 1,958,128 2,059,873 
Oc in cas nahi laelen ain aatatis mats. 42,400 425 32,439 
Ss an wiebdtnbdadiwabee bags. 246,151 251,853 250,414 
i SSRN Re ERR RA ER bags. 58,460 62,550 17,720 
RS ks a alan 6mm &ibew oul No. 2,135 4,500 6,100 
SESS RE GSE SIE COO ST an bales. 137,551 173,500 173,009 
RE ea ae bales _ 3,425 2,450 ‘ 

SS oy imate 6k SE AR bales — 520 485 350 
DT: Sec okvniide cake edkih «a bbls. 44,800 55,600 63,100 


LARD on the spot has been in moderate demand and 
firmer; prime Western 10.20c.; Middle Western 10c.; City 
steam 934c. Refined lard has been stronger; Continent 
10.60c., South America 1lc., Brazil in kegs 12c. Specula- 
tion in lard futures here has been nominal. At the West 
the market has been active and irregular. Much of the 
time, however, the trend of prices has been upward on light 
receipts of hogs and bull support. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery._..._..- 9.95 10.10 10.10 10.15 10.10 nom 
SUIy GeIvery ....<.«<- 10.15 10.30 10.30 10.35 10.30 nom 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator 9.85 9.97 % 9.97% 9.87% 9.85 
July delivery in elevator10.02 4% 10.15 Holi- 10.15 10.07% 10.02 
Sept. delivery in eleva’rl0.20 10.87% day. 10.32% 10.27% 10.20 


PORK on the spot has been in fair demand and firm; 
mess $18 50@$19. Beef has been quiet but firm; mess $12; 
extra India mess $26@$26 50. Cut meats have been firm 
with a light trade; pickled hams, 10@20lbs., 1134@12%ce.; 
pickled bellies, 6@12 lbs., 104%@llk%e. Butter in fair 
demand and firm; creamery extras 32c. Cheese quiet and 
firm; State, whole milk, held, specials, white 19'4c. Eggs 
in good demand and fairly steady; Western firsts 2144@22c. 

OILS.—Linseed quiet but firmer on the strength of seed; 
City, raw, American seed, 75@76c.; boiled 76@77c.; Cai- 
cutta, raw, 80c. Cotton quiet but strong; winter 6.10@ 
6.50c.; summer white 6.05@6.50c.; crude 4.87@5.20c. 
Cocoanut quiet and firm; Cochin 9.60@10c.; Ceylon 8.90@ 
9c. Lard quiet but strong with the raw material; prime 
75@85c. Corn in moderate demand and firm at 5.55@ 
5.60c. Cod quiet and steady; domestic 52@53c. 

COFFEE on the spot has been quiet but firm; Rio No. 7, 
1434@14%c.; Santos No. 4, 164%@164%c. West India 
growths quiet and firm; fair to good Cucuta, 164%@16%c. 
The speculation in futures has been on a small scale, traders 
being averse to engaging extensively on either side of the 
account on the eve of the Easter holidays. The Exchange 
was closed to-day and will also remain closed to-morrow, 
Saturday. Receipts have continued large, but the ware- 
house deliveries have been liberal and bulls have given sup- 
port whenever it has seemed to be needed. 

Closing prices were as follows: 


Be .... ctimmnincti 13.720.i August .....-+- 13.96c.| December —__.- 13.92c. 
| ERM perio 13.81¢c.|September ___-_- 16.080. 1GMRURET cccacce 13 .87c. 
Gale 6 nsconwund 13.86c.| October __._ _-- 13.98c.| February ____-- 13 .87c. 
OU i cite bbe 13.91c.| November--_-_-_-~_- 13 .95c0./| March ......... 13 .87c. 


SUGAR.—Raw easier; centrifugal, 96-degrees test, 4.30c.; 
muscovado, 89-degrees test, 3.80c.; molasses, 89-degrees test, 
3.55¢c. Refiners have purchased more freely at the lower 
prices. The world’s visible supply is estimated at 2,840,000 
tons, against 3,540,000 a year ago. Refined quiet and eas- 
ier; granulated 5.25@5.35c. 


PETROLEUM.—Refined has been firm and active; bar- 
rels 8.20c.; bulk 4.60c.; cases 10.10c. Gasoline firm, with 
a brisk foreign and domestic trade; 86-degrees in 100-gallon 
drums, 2l1c.; drums $7 50 extra. Naphtha has been in good 
demand and firm; 73 @76-degrees in 100-gallon drums, 18 %c.; 
drums $750 extra. Spirits of turpentine easier at 50c. 
Rosin firm at $6 90 for common to good strained. 


TOBACCO.—A scarcity of binder continues to be reported 
and there is no prospect that the stringency will be relieved 
in the near future, owing to the shortage in the last crops in 
Wisconsin and Connecticut. Sumatra is moving slowly 
but at firm prices. At the Amsterdam inscriptions about 
10,000 bales have been purchased thus far by American 
dealers, who paid high prices for the tobacco. Cuban leaf 
though quiet is firm. 


COPPER has been firm, with sales made to domestic con- 
sumers of late at 16c. for electrolytic. Foreign purchases 
have been on a liberal scale recently. Tin quiet but steady 
at 43c. for’spot. Spelter quiet and easier at 6.70c. Lead 
quiet’and steady at 4.30c. for spot. Pig iron has been firm 





Ss 
P et form. Copies may be had from Frank Hervey 
e 


and more active; No. 1 Northern $15 25@$15 75; No. 2 
Southern $14 75@$15. Stove works have been free buyers. 
Finished material has been in increased demand and firmer. 
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COTTON. 
Friday Night, April 5 1912. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. 
week ending this evening the total receipts have reached 
151,453 bales, against 140,646 bales last week and 175,215 
bales the previous week, making the total receipts since 
Sept. 1 1911 10,700,614 bales, against 7,891,405 bales for 
the same period of 1910-11 showing an increase since Sept. 
11911 of 2,809,209 bales. 


For the 























































Receipts ati— Sat Mon Tues Wed Thur .| Fri. Total. 
Galveston _. .-- 4,036| 5,756) 14,092! 3,490) 5,996) 5,458) 40,828 
Texas City -... 26 15 75 815 240 51 2,750 
ee, CE ee vee Ca emeee 4692| 7,286 
New Orleans__._| 8,510} 1,442) 2,716) 1,267) 3,292! 6,192; 23,419 
i Me Cell |. eatin sina ial 
i. os cilia 598 732; 1,839 951 297;| 1,114) 5,531 
Pensacola .. .-.- De ddkneee eawshl area jak) “aiebachess cual eee 
I (RE a ee le | eee | Geum wie cdi. 
Savannah .. -.-.- 4,156; 5,720) 7,118 3,820| 3,232!) 5,329) 29,375 
+ deugek ‘sngnvl aveenl «eae ouside | ‘ai 4,000; 4,000 
Charleston _.-.-- 549 618; 1,434 549 839 82) 4,871 
De icook Subabe enbbel’ éches a eobes wie le 100 
Wilmington _-_-{| 1,245; 1,672) 1,364 646 705 896; 6,528 
Eo a a cs os 2,184} 2,761; 4,489; 2,064) 2,300) 1,194) 14,992 
es  cchdah: athmel “egnwest: cvwail: debee ioe re 
New York..---- nt acceuked |. aie eee Ean 102 
a. dis sina 163 26 337 373 386 645) 1,930 
Baltimore _. --- 8 GE SPC ES Terre, eee anaten 796| 2,194 
Philadelphia _ - -- Par “knee beet eeeeee “sanweu pies 64 

Totals this week! 33,297! 20,884! 34,144 14,125 17,287: 31,716'151,453 










The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 




















































last year: 
1911-12. 1910-11. Stock. 
Receipts to a —- —— 
April 5. This |Since Sep| This |Since Sep 
Week.}| 11911. | Week. | 1 1910. 1912. 1911. 

Galveston... ..-.-- 40 ,828/}3,308,030) 15,523;'2,623,410;) 252,079 81,585 
Texas City....-.- 2,750 78,575 wtitk 6,852 [at ; ‘snikune 
Port Arthur, &c_}| 7,286) 241,780 CENT RE SENN ey ns 
New Orleans ___-} 23,419/1,500,138) 9,881/1,398,166|) 153,529) 106,900 
lan ci cacie ws sciabiiee ti 62,134 28 34,239 17,600 17 
ed i aaah om dp 5,531] 357,446 697; 234,379 28,743 12,341 
Pensacola... .... 5,073} 193,21 oe a 0 RE ree ee 
Jacksonville, &c_ se laidieal 48,955 200 GRE ethan Sa tae. oa 
Savannah-_------ 29 ,375/2,233,444| 4,041/1,340,481| 146,241 48 ,060 
Brunswick - ----- 4,000 89,570 774 20,184 10,462 4,712 
Charleston ------ 4,871; 410,929} 1,134) 274,540 31,393 18,954 
Georgetown —---- 100 919 128 SR Re eer 
Wilmington -_..-_| 6,528| 521,987 598; 395,273 8,525 3,786 
9 RE ATE 14,992} 668,633) 3,344) 522,933 50,418 16,036 
N’port News, &c_j; 2,410 ,814 eee? 7 pela: gay aie <8 
New York ...-.-.- 102 5,319 267 8,116; 162,020) 197,287 
ED 5. Bale nke ee 1,930 50,513 264 34,796 ; ,975 
Baltimore __-_--.-- 2,194} 108,310 974; 104,318 5,248 4,208 
Philadelphia ---- 64 901 ‘ivasibid 315 3,002 2,242 

. fea ae 151,453 10700614’ 37,853'7,891,405 882,005! 506,263 










In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




































































Receipts at— | 1912. 1911. | 1910. 1909. 1908. 1907. 

Galveston _.-| 40,828] 15,523| 23,365) 34,105) 43,225} 48,880 
Texas City,&c|} 10,036) _____- 11,065 ee 9,376 
New Orleans_| 23,419]  9,881| 23,040) 18,967| 27,590| 18.428 
Mobile _____- 5,531 69 3,102} 4,522 63 1,869 
Savannah __-| 29,375) 4,041 7,789| 16,053} 13,847] 9,173 
Brunswick -_ - 4,000 744 ee coc eer 5,628 
Charleston,&c| 4,971 1,262 897 1,398 456 442 
Wilmington - - 6,528 598} 2,934 3,540 947 1,507 
Norfolk _ - __- 14,992} 3,344 6,445| 6,407; 2,872| 4/564 
N’port N.,&c.| 2,410) _____- ERGs nins 9 1,248 
All others---- 9,363 1,773| 1,920) 1,374 6,021| 12,470 
Total this wk_| 151,453] 37,853) 81,845) 86,666) 99,690| 113,585 
Since Sett. 1_'10 70061417,891.405 6,491,238'8,688,430'7,428,218'9,034,066 
































The exports for the week ending this evening reach a total 
of 238,532 bales, of which 106,882 were to Great Britain, 
5,556 to France and 126,094 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 



























































































































































































































































Weekending April 5 1912. From Sept.1 191lto Apr.5 1912. 
Exported to— Exported to— 
Exports 
jrom— Great } Contt- Great Conti- 
Britain. Fr'nce. nent. | Total. Britain. \France.| nent. Total. 

Galveston ___.| 21,303]  __._} 19,840) 41,143 1,261,100|253 ,586/1,181,201/2,695,887 
eee Gee... 2. GAP. écccl * bee we 8,317 400,748) 92,817| 80,487 74,052 
Pt. Arthur, &c.| -_.-. PFU SPN Se ERLE 20,121) 61,971 94,449) 176,541 
New Orleans__| 19,750) 447) 36,281) 56,478 720,894)145,597| 463,631|1,331,122 
Mobile _.....- 5,76 pant cet Cle 5,762 91,116) 62,423) 109,776) 263,315 
Ga ES RE Cees: 5,073. 55,624) 49,137) 88,844) 193,605 
Ce oo ee ga ae Sa SY ee OLE TA, RAs ats 21,232; 23,302) 44,534 
Savannah ___.| 9,931) .__.| 35,076) 45,007, 433,370)164,298) 999,308/1,596,976 
Brunswick ....| 14,646; ....] —....| 14,646 192,981)  _.___. 159,433) 352,414 
hc. wibek vaudl wawalk’ wones EE | tees of 199,209} 242,839 
Wilmington._.| 8,623) -...| 11,273) 19,896 152,935)115,441) 215,092) 483,468 
iis Heat Reipes Aine. Sayer hin Treg 3,098 16,037 
EY ee BERS Seren Wa Pare Sy ery May aie a 
New York....| 4,799 5,109) 3,600) 13,508 212,453) 74,148) 248,832) 535,433 
Boston _____. RRR: Raa 3,915, 141,291) _._-- 042} 148,333 
Baltimore _._. 55 PRIS BPR 550) 16,513} 5,920) 83,975) 106,408 
Philadelphia ._| 4,213) —__.. 55) 4,268 55,75 | fol Ak 17,245, 72,996 
Portland, Me..|  ..... a See Ae & PRON. bomen 4,218 
ne ek ut ee Be 196,307) 196,307 
ee Oe twee are , REY ee ea 108,598) 108,598 
Tacoma ..-_._. FIR Be PE ie Ber: Bye a SR ey 57,750| 57,750 
Portiand, Ore.)  ..... RPS: A ae RR eetsnal) Bibel. seeded! -scseaue 
Pembina ....- | Limba bale héhidal “‘beuwel. (denise Meme: Bhedsih fda cu un 
aR Sa et “SR Tiga 4,868) a aa a 4,868 

Total ._._... 106,882) 5,556 126,094)238,532'3 ,820,552)1047570 4,337,579'9 205,701 
Total 1910-11. 9,093 794) 37,651 47,538 3,065,7511863,705 2,761,533'6 690,989 














New York. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
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On Shipboard, Not Cleared for— 
Great | Ger- | Other ; Coast- Leaving 

April 5at— (Britain.| France many. |Foreign| wise. | Total Stock. 
New Orleans__| 18,621| 8,517 7,737) 1,988 258; 37,112) 116,408 
Galveston _...| 48,383; 11,497, 17,563! 14,622) 1,970) 94,035) 158,044 
Savannah _.__| 4,50 acdal osuat 8 eae ----| 7,200} 139,041 
Charleston__._.| 3,000 re shee ode Jeoel waree 28,393 

Gee a s&s 7,233; 1,532: 7,100) 1,100 600) 17,565 11,178 
Norfolk ..._.. i ee iaeul Tae ..-.}| 20,000; 20,000 30,418 
New York... 1,500 500; 1,200) 3,000 ----| 6,200} 155,820 
Other ports...| 7,000, 2,000' 6,000, 1,000 --.-.| 16,000 41,582 

Total 1912__| 90,237) 24,046, 39,600) 24,410; 22,828'201,121] 680,884 

Total 1911__| 10,608) 2,244) 29,514) 24,942) 9,620) 76,928] 429,335 

Total 1910._° 32,754! 5,787' 22,846' 31,624! 29,602/122,613' 403,080 
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Speculation in cotton for future delivery was quiet and 
unsettled until Thursday, when there was a sudden outburst 
of activity, due to reports of serious floods in the Mississippi 
River and a fear that they might further retard field work 
and give the next crop a late start. Prices on that day 
suddenly ran upward over a dollar a bale. Memphis and 
Waldorf-Astoria shorts as well as some other leading opera- 
tors identified with the short side of the market covered on 
a big scale. Also some Wall Street and spot interests were 
understood to have bought heavily for “long” account. A 
fear of renewed rains in the Southwest over the Good Friday 
and Easter holidays during which the exchanges at home and 
abroad were to be closed also contributed to the advance. 
Yet previously, as already intimated, trading was light and 
prices hesitated to move decisively either way. On the 
whole the weather, however, has improved. Temperatures 
are higher, less rain has fallen and the great mass of advices 
from all over the belt are to the effect that field and crop 
work is being pushed with the utmost energy. From Texas 
the reports are especially favorable. Fertilizer sales in 
Alabama during March were much larger than those during 
February. Reports from other parts of the belt in regard to 
fertilizer sales seem to indicate that the tendency is to in- 
crease rather than to reduce the purchases this season. Bombay 
stocks are considerably larger than those of a year ago. 
Serious floods are reported in the Mississippi River. They 
are of unprecedented volume. Whether they will have any 
effect in cutting down the next crop is not so clear. Floods 
later in the year are considered more dangerous to the cotton 
crop. Cotton can be planted at a comparatively late date 
and still make a big yield. That was the case, it is pointed 
out, in 1908. Of late, too, Liverpool’s spot sales have fallen 
off in a manner to suggest to some that Lancashire is less 
anxious to purchase after buying on a liberal scale for a con- 
siderable period. The movement of the crop has continued 
large and there is no doubt that considerable quantities of 
cotton remain at the South to be marketed. At the same 
time some reports seem to indicate that the spot demand on 
the whole has fallen off. Certainly in some sections of the 
belt, where there was recently a very good demand indeed, 
it is now pronounced only fair. Manchester dispatches have 
reported trade, so far as new transactions are concerned,, 
rather quiet. The delay in settling the English coal strike 
has undoubtedly militated against business on both sides 
of the water. On the other hand, the dry goods trade has 
been steadily improving. Various makes of cotton goods 
have been advanced in price The labor situation in New 
England has shown a tendency to improve. Exports of 
cotton goods this year make a very gratifying exhibit. 
The shipments of raw cotton to Europe promise to exceed all 
records. Spot prices at the South have been as a rule 
very firm. New York prices of futures are well below the 
parity of Southern spot quotations. Also New York 
quotations are by many considered to be too low in com- 
parison, not only with those of New Orleans but also with 
those of Liverpool. Floods at the South, even if they may 
not actually cut down the ultimate yield, will, it is feared, 
tend to further retard field and crop work already much 
delayed. So that so far as present appearances go, there 
may be a somewhat later start for the crop than usual. 
This, it is argued, will tend to increase the risks which the 
plant must run during the growing season, especially the 
danger of early frost next fall. Some Alabama advices 
point out that while April 1 is usually the beginning of the 
planting season, crop preparations have been greatly de- 
layed and that while a fair crop can be made even if the 
cotton is planted in May,it is none the less true, as already 
intimated, that the plant has under such circumstances 
all the more vicissitudes to encounter. Spot interests have 
bought from time to time, and even though well known 
people have reduced their holdings of the old crop they are 
supposed to be gradually accumulating a line of new-cro 
options. To-day, Good Friday, the Exchange is closed. 
Spot cotton has advanced to 1lc. for middling uplands, a 
rise for the week of 15 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Mch. 30 to April 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands 10.90 10.95 10.95 10.85 11.00 —— 

NEW YORK QUOTATIONS FOR 32 YEARS. 

The quotations for middling upland at New York on 

April 5 for each of the past 32 years have been as follows: 


i | = Sawn 11 .00|1904_c____~- 15.00|1896-_c____- 7.88|1888_c___.- 9.81 
|) a 14.50/1903______- 10.25)1895_.....- 6.38/1887___.._- 10.62 
BWEtecédoss 14.55)1902______- 9.20 13606.......- Leib! |) eee 9.25 
Bonde ou 10.30) 3901....... 8.44/1893______- 8.38/1885....... 11.19 
a 10.50)1900______- he > 6.69/1884.__.__- 11.56 
SOUT scbuvcs 11.00/}1899______- 6.19;)1891._____-_ 9.00/1883______- 10.00 
b+ + seeogne= 21.70) 1806....... 6.19)1890______-_ 11.44/1882_..___. 12.06 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 











April 5— 1912. 1911. 1910. 1909. 
Stock at Liverpool... -- bales.1,274,000 1,139,000 774,000 1,353,000 
I, I 3,00 6,000 5,00 9,000 
Stock at Manchester _.........- 95,000 107,000 56,000 71,000 

Total Great Britain stock._-_-—_- 1,372,000 1,252,000 835,000 1,433,000 
stock at Hamburg............. 7,000 7,000 7,000 11,000 
eR RE 660,000 280,000 303,000 500,000 
i 354,000 325,000 345,000 342,000 
Stock at Marselilles.______._____- 4,000 2,000 3,000 4,000 
Stock at Barcelona ._........... 24,000 22,000 8,000 42,000 
SS a 57,000 54,000 23,000 45,000 
RE eae 5,000 9,000 5,000 2,000 

« Total Continental stocks. _-__-_. 1,111,000 699,000 694,000 946,000 
- Total European stocks_______- 2,483,000 1,951,000 1,529,000 2,379,000 
India cotton afloat for Europe... 99,000 237,000 215,000 # £118,000 


Amer. cotton afloat for Europe... 687,688 233,334 314,430 303,395 
Egypt,Brazil,&c.,afit.for Europe. 52,000 49,000 18,000 42,000 

















Stock in Alexandria, Egypt _-_--_- 236,000 203,000 134,000 267,000 
Stock in Bombay, India_______- 660,000 570,000 753,000 453,000 
ee ee, ee es 882,005 506,263 525,693 599,231 
Stock in U.S. interior towns__.. 402,379 457,596 463,709 626,193 
U.S. exports to-day...........- 19,089 12,217 18,689 4,522 
Total visible supply________-_- 5,521,161 4,119,410 3,971,521 4,41” > 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock..........- bales .1,159,000 1,019,000 705,000 1,239,000 
Manchester stock.........._..- 58,000 87,000 43,000 60,000 
Continental stocok.............. 1,084,000 652,000 653,000 910,000 
American afloat for Europe__-_-_- 687,688 233,334 314,430 303,395 
ee dee 882,005 506,263 525,693 599,231 
WU. &. MUerIOr SUOGMS .. ~~... -cacc 402,379 457,596 463,709 626,193 
U. S&S. exports to-day........... 19,089 12,217 18,689 4,522 
OCR) BIRETMOR 2 once cccccccu 4,292,161 2,967,410 2,723,521 3,742,341 
East Indian, Brazil, &c.— 
Liverpool stock - - - ~~ - - Phere 115,000 120,000 69,000 114,000 
ED oe a cehe 3,000 6,000 5,000 9,000 
Manchester stock.............. 37,000 20,000 13,000 11,000 
COMEENONGO! GEOG... ~.<cccccce 27,000 47,000 41,000 36,000 
India afloat for Europe_______-.- 99,000 237,000 215,000 £118,000 
Egypt, Brazil, &c., afloat... __- 52,000 49,000 18,000 42,000 
Stock in Alexandria, Egypt__._.. 236,000 203,000 134,000 267,000 
Stock in Bombay, India__._-..-- 660,000 570,000 753,000 453,000 
| e Total East India, &c_______-_- 1,229,000 1,152,000 1,248,000 1,050,000 
Ty GO ee 4,292,161 2,977,410 2,723,521 3,742,341 
Fe Total visible supply_______-_-_- 5,521,161 4,119,410 3,971,521 4,792,341 
Middling Upland, Liverpool----- 6.17d. 7.83d. 7.92d. 5.27d. 
Middling Upland, Wew York__.. 11.00c. 14.60c. 15.25c. 10.25c. 
Egypt, Good Brown, Liverpool_-_ 9 13-16d. 10 4d. 16 9-16d. 8 kd. 
Peruvian, Rough Good, Liverpool 9.10d, 11.25d. 11.00d. 7.75d. 


Broach, Fine, Liverpool. -____ _-- 5 13-16d. 77-16d. 79-16d. 5 1-16d. 
Tinnevelly, Good, Liverpool... 5%da 7 5-16d. 7 kd. 5d. 


‘ Vomteneney imports for the past week have been 118,000 
ales. 

The above figures for 1912 show a decrease from last week 
of 89,698 bales, a gain of 1,401,750 bales over 1911, an ex- 
cess of 1,549,640 bales over 1910 and a gain of 728,820 bales 
* over 1909, 























AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 41,538 bales and are to-night 55,217 
bales less than at the same time last year. The receipts 
at all towns have been 55,655 bales more than the same 
week last year. . 


OVERLAND MOVEMENT: FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





























——1911-12 1910-11 
April 5— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1 
I 12,151 539,643 6,375 449,060 
a ee es a see 1,957 54,850 2,276 118,788 
BT SES a Pome 175 5,762 ie 25,830 
SI, 4,973 135,307 3,547 117,362 
Te ee 3,416 108,295 831 62,012 
.s B,  §. Teepe 1,189 172,469 1,378 156,635 
Via other routes, &C............ 29,013 387,892 2.162 157,627 
Total gross overland________-_- 52,892 1,404,218 16,569 1,157,314 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 4,290 165,043 1,505 147,545 
Between interior towns_______-_- 11,692 82,047 1,197 53,185 
Inland, &c. from South______ _- 9 040 39,967 1,226 38,144 
Total to be deducted_____.._ _- 25,022 287,057 3,928 238,87h 
Leaving total net overland*___-_- 27,870 1,117,161 12,641 918,440 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 27,870 bales, against 12,641 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 198,721 bales. 

















——-1911-12 1910-11 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to April 5___--- 151,453 10,700 614 37,853 7,891,405 
Net overland to April 5..-...--- 27,870 1,117,161 12,641 918,440 
Southern consumption to April 5. 56,000 1,564,000 49,000 1,466 000 
Total merkeoted. .....<«ccs<«- 235,323 13,381,775 99,494 10,275,845 
Interior stocks In excess - -- ----- *41,538 301,942 *24,829 406,818 
Came into sight during week...193,785  -____ . _- PED cL fi head « 
OCR TA CRS BOE Bo wos sie cocca ‘éucce 33,808.08 0 . ehdan 10,682 ,663 





North. spinners’ takings to April 5 53,613 1,937,682 21,909 1,812,976 


* Decrease during week. 
Movement into sight in previous years: 


W eek— Bales. Since Sept. 1— Bales. 
1910—April 8. ...-------- 104,473 | 1909-10—April 8______. 9,210,188 
1909—April 9.-..-.-------- 124,630 |1908-09—April 9______- 11,868,177 
1908—April 11......--.---- 135,074 | 1907-08—April 11______- 10,026,678 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 
Week ending 





April 5. Sat’day.| Monday.; Tuesday., Wed'day. Thursd’y.| Friday. 
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NEW ORLEANS OPTION MARKET.—The highest, 

lowest and closing quotations for leading options in the New 

Orleans cotton market for the past week have been as follows: 
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derek Weve Saeragat 


10.88-.89/10.81-.84|10.86-.00 
10.88-.89/10.86-.88 11.03-.05. - 


| Steady. | Steady. | Steady. Firm. Steady. 
Steadv.' Steadv. ' Steadv. Steadv. 'Verv stv. 

WEATHER REPORTS BY TELE GRAPH.—tTelegraphic 
advices to us this evening from the South are to the etfect 
that on the whole the weather has been favorable the past 
week. Rains are reported in most localities, but as a rule 
light. Farm work is now making better progress but is 
backward. The Mississippi River is at a very high stage, 
but our reports indicate that there have been no breaks in 
cotton territory. 

Galveston, Tex.—We have had light rain on one day of the 
ast week, the rainfall reaching four hundredths of an inch. 
he thermometer has averaged 61, ranging from 55 to 66. 

Abilene, Tex.—Dry all the week. Lowest thermometer 42. 

Palestine, Tex.—There has been rain on one day the past 
week, the precipitation reaching sixteen hundredths of an 
inch. Minimum thermometer 44. 

San Antonio, Tex.—It has rained lightly on one day during 
the week, the rainfall reaching six hundredths of an inch. 
Lowest thermometer 42. 

Shreveport, La.—There has been rain on three days during 
the week, to the extent of one inch and four hundredths. 
The thermometer has ranged from 35 to 76. 

Vicksburg, Miss.—It has rained on two days of the week, 
the rainfall reaching twenty-five hundredths of an inch. The 
thermometer has ranged from 46 to 80, averaging 61. 

Helena, Ark.—Little farming done this week. The river 
is rising fast, but the levee is holding. Rain has fallen heav- 
ily on two days during the week, the rainfall reaching three 
inches and fifty-nine hundredths. The thermometer has 
ranged from 53 to 71, averaging 58. 

Little Rock, Ark.—Rain has fallen on three days of the 
week, the presipsation reaching three inches and eighteen 
hundredths. The thermometer has ranged from 42 to 74, 
averaging 58. 

Memphis, Tenn.—River 43.4 feet on the gauge and rising. 
Now 3.1 feet above previous high water. There has been 
rain on four days during the week, the precipitation reach- 
ing one inch and sixty-seven hundredths. The thermometer 
has ranged from 45 to 73, averaging 54. 

Mobile, Ala.—We have had no rain the past week. 
thermometer has ranged from 51 to 76, averaging 65. 
'. Montgomery, Ala.—It has rained on two days of the week, 
the rainfall reaching one inch and nineteen hundredths. 
The thermometer has ranged from 44 to 84, averaging 63. 

Selma, Ala.—We have had rain on three days of the week, 
the precipitation reaching ten hundredths of an inch. 
thermometer has averaged 60.5, the highest being 84 and 
the lowest 43. 

Savannah, Ga.—There has been rain on three days of the 
week, to the extent of one inch and twelve hundredths. The 
thermometer has averaged 66, the highest being 81 and the 
lowest 52. 

«Charleston, S. C,—Rain has fallen on two days during 
the week, the precipitation reaching thirty hundredths of 
an inch. The thermometer has averaged 63, ranging from 
50 to 76. 

'. Charlotte, N. C.—It has rained during the week, the rain- 
fall reaching fifteen hundredths of an inch. The thermom- 
eter has ranged from 40 to 76, averaging 58. 
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Taylor, Tex.—It has been dry all the week. Minimum 
thermometer 42. 


New Orleans, La.—Rain has fallen on one day of the week, 
the rainfall being eight hundredths of an inch. Average 
thermometer 66, highest 67, lowest 46. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


Cotton Takings. | 
Week and Season. 





1911-12. 
Week. 
5,610,859 
193,785 
54,000 
4'200 
8'000 
2°000 


5,872,844 


1910-11. 
Week. 
4,270,282 








Visible supply March 29 

Visible supply Sept. 1 

American in sight to April 5___- 
Bombay receipts to April 4___. 
Other India ship'ts to April 4__ 
Alexandria receipts to April 3_- 
Other supply to April 3* 


1,603,418 1,495,514 
13,683,717 10,682 ,663 
1,693,000 1,670, 00 
97,000 263,305 
941,000 980,000 
186,000 4,000 220,000 


18,204,135)4,444,947/15,311,482 
5,521,161) 5,521,161/4,119,410) 4,119,41 

351,683'12,682,974| 325,537.11,192,072 
Of which American 300,483 |10,243,974| 251,537| 8,508,767 


Of which other 51,200' 2,439,000 74,000 2,683,305 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, @c. 


MARKET AND SALES AT NEW YORK. 








Total supply 

Deduct— 
Visible supply April 5____- imetecil 
Total takings to April 5 




















Futures 
Market 
Closed. 


SALES. 
Spot Market 


Closed. Contr'ct: Total. 


Quiet, 5 pts. adv___|Very steady-_-_- pad CR iin 

Quiet, 5 pts. adv___|Steady _.-| 4,200; 4,200 

Quiet ‘Quiet 225 omen! 225 

ulet, 10 pts. dec__'!Quiet i: état 50 

ulet, 15 pts. adv__|Firm Sutter: BRO ee Ser sf 
HOLIDAY. 








Saturday __- 
Monday... - 
Tuesday _-- 
Wednesday - 
Thursday _- 
Friday 


Total---_- 275 4,200 4,475 
_ INDIA COTTON MOVEMENT FROM ALL PORTS. 


1911-12. | 
Aor. 4. 

Recetpis at— Since 

Sept. 1. 























1910-11. 1909-10. 





Since 
Sept. 1. 


Since 
Week. | Sept. 1. 


| 54,00011..693.000 


Week. 











Week. | 
Bombay. ----.----.---- | 


oe 


' 76,000) 1,670,000 


82 .000]2,469,000 


For the Week. | Since September 1. 


Exports 
jrom— 





Great 
Britain. 


Conti- 
nent. 


| Great | Conti- 


. Japan 
Britain.| nent. 


Japan | 
| &China. 


&China T otal. 
| | 
22,000; 24,000 
‘ 20,000) 
-27:000 


1,000) 
3,000 
2,000 


| Totat 

171,000 500,000 726,000 

569,000, 352,000, 946,000 

679,000, 568,0001,316,000 
| 


9,000, 2,500, 13,500 
24,000) 13,000, 39,000 
27,000, 34,000, 64,000 


| 

5,000) 800, 7,800 

18,000 5| 26,005 
1,000 14,000 


9,000) 

54,000, 16,700 75.700 

170,000} 1,300! 198/300 
2,000 176,000 





Bombay— | | 
1911-12..: 1,000) 
1910-11_- 
1909-10-_- 

Calcutta— 
1911-12... 
1910-11... 
1909-10. 

Madras— 
1911-12_- 
1910-11-__) 
1909-10-_| 

All others— 
1911-12-_| 
1910-11__| 
1909-10--) 


Total all— 
1911-12__' 
1910-11..; ----.i 37,000] 37,000) 

1909-10_._' 10,000 54,000' 9.0090 73,000! 


ALEXANDRIA RECEIPTS 
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| 
239,000 570,000 1,823,000 
781,000) 366,305 1,209,305 
871 000 805.0001 570 000 


AND SHIPMENTS. 


1910-11. 


| | | 
25,000 25,200 51,200) 14,000 
7,000 62,000 


94 O00 








Alerandria, Egypt, 1911-12. 1909-10. 
April 3. 


gs 





Receipts (cantars)— 
This week 
Since Sept. 1 





60,000 
7,057,871 


11,000 
4,853,013 








This | 
Week. 


| | 
This | Since | 


Since 
Week. Sept. 1. 


| Sept. 1. 


5,000|166,873 | 3,000\186,113|| 1,500/133,469 
-___|188,961)| 6,750/192,158| 3,000|112,389 
9,750 /285,016|11,000/319,418| 7,000|248,196 
3,250! 79,699|| 3,000, 98,386 '600| 56,640 


nes ls,0001720,540ll23.7501706,075Il12.1001550,004 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. Manufacturers are generally well 
under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


| 1 
This | Since || 
Week.|Sep . 1.) 


ee *e=Ez 


Exports (bales) — 


| 





To Liverpool 

To Manchester 

To Continent and India__ 
To America 











ei Total exports 


—_ 








1912. 1911. 





| 8% lbs. Shirt- 
ings, common 
to finest. 


Is. d. 8. 


) @ 5 TH@11 

) @ 7H@l11 
1 {8 15-16@ 74@l11 
9 1-146@ 10%'5 9 @ll 
9 3-16@10 3-165 104%@11 
9 3-16@10 3-16'5 104%@11 
9 5-16@ 10%6 0 @ll 6.17110% @ 11%/5 11 @110 


5 |9 5-16@ 10%'6 O @113 ! 6.17'109-16@119-16'5 11 @110 | 7,83 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 238,532 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 
NEW YOR K—To Liverpool—March 29—Laurentic, 269___April 3 
—Adriatic, 3,567 upland, 963 foreign 4,799 
To Havre—Mch. 30—Rochambeau, 150___April 2—Knuts- 
ford, 4,846 upland, 113 Sea Island 
To Bremen—April 3—Koenigen Luise, 900 
To§Hamburg—Mch. 380—Batavia, 1,050 


Cot-n 
Mid. 
Upl-s 


d. 


814 lbs. Shirt- 
ings, common 
to finest. 


d. 8. 


744@11 0 
7 @1010% 
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Total bales. | 
NEW YORK—To Antwerp—Mch. 29—Kroonland, 100 100 
To Barcelona—Mch. 29—Manuel Calvo, 200 
To Genoa—Mch. 29—Konig Albert, 100 
To Naples—Mch. 29—Ivernia, 50; Konig Albert, 200_..Mch. 
30—San Guglielmo, 500..._April 3—Hamburg, 400 
To Trieste—Mch. 29—Ivernia, 100 
GALVESTON—To Liverpool—Mch. 29—Santanderino, 6,992--_- 
April 4—Professor, 6,668 
To Manchester—Mch. 30—Anselma de Larrinaga, 7,643 
To Bremen—April 2—Toftwood, 10,498 
To Hamburg—April 2—Cayo Domingo, 2,302 
To Antwerp—aApril 1—Thurland Castle, 4,088 
To Christiania—April 4—Mexicano, 3 
To Gothenburg—April 4—Mexicano, 1,372 
To Barcelona—April 3—Martin Saenz, 1,550 
TEXAS CITY—To Live l—April 3—Student, 8,317 
NEW ORLEANS—To Liverpool—Mch. 30—Monarch, 8,038--- 
April 4—Antillian, 4,800 
To Belfast—April 3—Glenarm Head, 6,912 
To Marseilles—April 3—Gerty, 447 
To Bremen—Mch. 30—Indian, 18,567 
To Rotterdam—April 4—Helene Menzell, 1,000 
To Oporto—April 4—Heinz Blumberg, 271 
To Naples—April 3—Mongibello, 600 
To Venice—April 3—Gerty, 893 
To Barcelona—Mch. 29—Martin 
Gerty, 2,550 
To Trieste—-April 3—Gerty, 785 
To Genoa—Mch. 29—Emanuele Accame, 4,800___April 3— 
I a BE ne a a ole el ee ia ie 
MOBILE—To Livervool—Aopril 3—Almerian, 5,762 
PENSACOLA—To Liverpool—Mch. 30—Gracia, 5,073 
SAVANNAH—To Liverpool—April 1—Lingfield, 7,778 
To Manchester—Mch. 29—Katherine, 2,153 
To Bremen—April 1—Fridland, 7,157; Woodfield, 11,280__-- 
To Hamburg—April 1—Fridland, 747_._April 3—Falls of 
Nith, 7,860 
To Genoa—Mch. 29—Luzon, 6,982___._......--.-.--.--.----- 
To Bombay—April 1—Lingfield, 1,050 
WILMINGTON—To Liverpool—April 3—Trunkby, 8,623 
To Bremen—April 1—Vauxhall Bridge, 11,273 
BRU NSWICK—To Liverpool—April 4—Ninian, 14,646 
BOSTON—To Liverpool—April 1— Devonian, 2,769 
To Manchester—April 2—Iberian, 1,146 
BALTIMORE—To Leith—Mch. 28—Ripon, 492: Venango, 58 - -- 
PHILADELPHIA—To Liverpool—Mch. 28—Haverford, 4,213_- 
To Hamburg—Mch. 29—Prinz Oskar, 55 
SAN FRANCISCO—To Japan—Mch. 28—Chiyo Maru, 6,495-_-- 
Mch. 30—Harlesden, 8,081_._April 4—Nile, 1,628_____--- 16,204 
SEATTLE—To Japan—April 3—Seattle Maru, 3,765 


Saenz, 1,700___April 3— 


2,153 
18,437 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Mech. 15. Rach. 22. RBMich. 29. April 5. 
52,000 43,00 45,000 
3,000 
1,000 
49,000 
2,000 


Sales of the week 
Of which speculators took _- 
Of which exporters took. -- 

Sales, American 

Actual export 

Forwarde 

Total stock—Estimated 
Of which American 

Total imports of the week. -_-. 
Of which American ; 

Amount afloat 413,000 
Of which American 409,000 374,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Wednesd y.| Thursday. | Friday. 








Spot. | Saturday. | Monday. 
Market, }) | 
12:15 } Quiet. 

P.M. J] 


| 
6.20 | 


5,000 | 
500 | 


Tuesday . 





Quiet. Moderate 


demand, 
6.23 


8 000 
1,000 


Steady un- 
changed to 
lg pt. dec. 


Quiet at 
24%@3% 
pts. dec. 


Quiet. Quiet. 


Mid. UpI’ ds 6.23 


6,000 
500 


6.19 


6,000 
500 


Quiet at 
1\&% pts. 
decline, 


6.17 


6,000 
500 


EL | 
Spec .&exp. 


Futures. | Steady at | Steady at 
Market l point | 4%@6% 
opene J decline. | pts. adv. 
Market, }) Quiet at | Firm at 
4 si2%% pts.dec. | 7%@8% 
|'to 2 pts.ad.’ pts. adv. 


Steady 
unchanged. 


Quiet at 
4@4% pts. 
decline. 


Very ste’dy 
at 64@7 
pts. adv. 

The prices for futures at Liverpool for each day are given 
below. Prices are on the basis, of; upland, good ordinary 
clause, unless otherwise stated. 
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BREADSTUFFS. 


pipe J Night, April 5 1912. 
In flour there has been as a rule only a moderate business 
during the week and prices for the most part have undergone 
no particular change. There seems to be a general desire to 
await further and more decisive developments in the wheat 
market before entering into very large transactions. Mean- 
time it is worthy of remark that the output at Minneapolis, 
Duluth and Milwaukee last week decreased about 12,000 
bbls. The output for the week ended March 30 was 294,465 
bbls., against 306,290 bbls. in 1911, 209,585 in 1910 and 261,- 
650 in 1909. At the Northwest flour sales have decreased 
and it is intimated that prices have been cut in determined 
efforts on the part of some of the mills to secure business. 


At St. Louis the sales have latterly increased somewhat. | 





Wheat has been irregular, May latterly advancing sharply, 
while other months show a decline for the week. The drift 
of prices has been in the main downward, even in the case of 
May, until Thursday. Then reports of winter-killing and 
the influence of a rise in corn caused a sudden advance, 
mostly in the May option. In fact that month ran up 1%c. 
on the covering of shorts by large operators at the West. 
In the main, however, the weather has been favorable, crop 
reports have been cheerful and the big stocks in the world 
have made most people dubious as to the possibility of a 
sustained advance at this time. This skepticism has not 
been lessened by the knowledge or rather the firm belief that 
certain large interests at Chicago are still long of the market 
and a fear that they may sell heavily on any advance. The 
European visible supply increased 1,023,000 bushels, against 
a decrease in the same time last year of 684,000 bushels. 
The Liverpool market of late has acted very lukewarm 
towards an advance. In the fore part of the week North- 
western receipts were liberal, but the drift to the bear 
side had become, if anything, too pronounced; 
in other words, it tended to increase the short interest to a 


point where it became vulnerable to attack. Also there has 


been some falling off in the crop movement of late. Cash 
trade at the Northwest and also in parts of the Southwest has 
increased. At St. Louis some increase in the demand for 
flour has been noticed. Unfavorable crop reports have been 
received from India. River Plate offerings at Liverpool have 
been at firmer quotations. Continental markets in some . 
cases have shown quite a little strength at times, notably 
Berlin and Paris. The stock in Liverpool on April 1 was, 
after all, only 784,000 bush., against 1,888,000 on March 1 
and 2,584,000 bush. on April 1 last year. The European 
visible supply, too, is 30,000,000 bush. smaller than that of 
a year ago. The Minneapolis stock has been steadily de- 
creasing. Yet, as already intimated from the May option, 
wheat hason the whole shown a downward tendency, under 
the influence of generally favorable crop reports, sluggishness 
of the export demand and a lack of aggressive speculation 
for a rise. The contract stock at Chicago has reached the 
large total of 9,351,000 bush. To-day prices advanced on 
some reports of winter-killing at the West and Southwest. 
They are supposed to be exaggerated. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK..- 

Sat. Mon. Tue . Wed. Thurs. Fri. 

108 44 107% 107% 107% 108% 108 5% 


May delivery in elevator 108 % 107% 107% 107% 107% 108 
July delivery in elevator 103 % 102% 102% 101% 102% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator 102% 102% Holi. 101% 103% 103% 
July delivery in elevator 975 96% day. 95% 96% 96% 
September delivery in elevator__._ 95% 94% 93% 94% 95% 


Indian corn, like wheat, has advanced on May, while 
other months have shown a tendency to decline. At length 
clear, pleasant weather has visited a large portion of the 
corn belt. The weather at the Northwest has been favorable 
for seeding. The contract stock at Chicago has been in- 
creasing. ‘The decrease in the visible supply of 287,000 
bushels was only about half as large as in the same week last 
year. The visible is nearly 5,000,000 bushels larger than 
a year ago, according to the Produce Exchange figures. 
Meantime, prices are 25 to 30 cents a bushel higher than then. 
So that many are beginning to question whether present 
prices can be very long maintained, especially as the period 
for warmer weather draws near and the feeding deman is 
likely to decrease. The exportable surplus from Argentina 
is expected to be the largest on record. The world’s ship- 
ments last week were 3,358,000 bushels, or some 357,000 
bushels larger than in the previous week. But on Thursday, 
in company with wheat, May corn moved up sharply. 
Country holders of cash corn have not shown a disposition 
to sell readily. On Thursday cash prices at the West ad- 
vanced % to 1%c. They were particularly firm at St. 
Louis. The receipts have latterly fallen off. Chicago’s 
arrivals indeed have been so small of late as to excite com- 
ment, while at the same time the cash demand at the West 
has increased to a notable degree. The Southwest has been 
buying at Chicago. ‘To-day prices advanced to a new high 
level for May. Receipts were light and there was a con- 
tinued good cash demand at the Southwest. At Omaha 
cash prices were 1 to 1 %c. higher. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Nom. Nom. Nom. Nom. Nom. Nom. 

May deliyery in elevator Nom. Nom. Nom. Nom. Nom. Nom, 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


75% Holl- 
July delivery in elevator 75 74% 75% 75% 
73% 74% 


September delivery in elevator ---- 33 % 74% 

Oats have been irregular, advancing on the May option 
while other months have shown a tendency to hold back. 
Of late the weather has been better for seeding. The 
decrease in the visible supply for the week was 201,000 
bushels, or only about a third as much as in the same week 
last year. The total visible stock is 13,430,000 bushels, 
according to the Produce Exchange figures, or practically 
the same as that of a year ago and prices are some 20 to 25 
cents a bushel higher than then. These high prices,in the 
estimation of some, discount anything at all bullish in the 
situation, especially as the time is approaching when the 
feeding demand is expected to diminish. Still the Illinois 
Grain Dealers report states that only 1314% of last year’s 
crop remains on hand. Early in the week wet weather 
had a tendency to delay seeding. On the whole, however, 


May delivery in elevator 
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aside from a spurt in the May option the tendency has been 
towards an easier level of prices, under the influence of im- 
proving weather of late and the reasonable certainty that 
present high prices will act as a powerful stimulus towards 
the planting of a big acreage this season. To-day, prices 
were higher, also making a new high record for May for the 
season. Receipts were moderate and cash prices strong. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
SREB Eada Dre ea: Sai can 61 60% 60% 60% 60% 60% 
NE Tr a i 61 61 61 60% 60% 60% 


DAILY CLOSIWG PRICES wee” OATS FUTURES IN CHICAGO. 
at. 


Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator......-.-.- 54% 55 Holi- 54% 55% 55% 
July delivery in elevator......-.-- 50% 50% day. 49% 50% 
September delivery in elevator.... 43% 42% 424% 42% 42% 


The following are closing quotations: 





OUR. 

Winter, low grades_...$3 50@$3 75| Kansasstraights, sacks $4 80@$5 00 

Winter patents. ....... 5 00@ 5 15! Kansas clears, sacks... 445@ 4 60 

Winter straights... 4 40 4 60/City patents.......... 6 30 6 60 

Winter clears... - Seale: FP (0 5 4 60 5 25 

Spring patents_._..-... 525@ 5 40}Graham flour... ...... 4 4 60 

Spring straights__ ...-.-. 470 5 10|Corn meal, kiln dried... 3 70@ -.-.- 

Spring clears.......... 4 40 aad | ee Se cacnee 275 2 85 

Wheat, per bushel—f. o. b. Corn, per bushel— C . 
is Gi Ens Bancacessa $118% Mie Mnipetiern cmeee 80 4% 
N. Spring, No. 2......... 113% Steamer ... elevator 81 
Red winter, No. 2......-.. 1 08% at dd elevator Nominal 
Hard winter, No. 2....... 113 Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western...... 97 
en vc ct bsowsivnee 61 State & Pennsylvania Nominal 
a 61 |Barley—Malting .....- $1 26@ $1 38 | 
2 yo iegeeene 60 | 


For other tables usually given here, see page 959. 
The visible supply 
granary at principa 
seaboard ports Mch. 3 


of grain, comprising the stocks in 
oints of accumulation at lake and 
1912, was as follows: 

UNITED STATES GRAIN STOCKS. 











Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands. bush. bush. bush. bush. dbush. bush. bush. dbush. 
3 SR pa 640 317 540 483 107 2 55 1 
ERIS one 1 288 264 l 27 2 1 wits 
Philadelphia _....._.-.. 2 150 16 ne. eles iain am ee iva 
Baltimore ____._. 820 es ae 991 181 Le ie 67 l 
New Orleans ...._..... ll inde 383 128 ie ole oes wate is 
ER REG 8 =—=—-_- or: . guna mao ee iia igi 
RO i a eee ess, gua 419 SE 22 386 235 
2 See Se mee oe -ebws 80 ere 
i RARER a i BeAaeres 443 Fate — See a cadel 
i tage age aoe 162 110 22 2 hia 
I a? hecs Se Te | § Secs 110 oe ee 
- SS ae a. ee oe oo a an 
I i a 435 ae 62 ee 
SD i bs 8,040 5,846 -.... 1,574 2,730 134 292 95 
af EES: See ee signe ee eer ie eae 
Minneapolis .......... fi) J ae 40 1,268 .... 313 a 
Se 8 a ae 47 Aas 637 261 peut 6 ee 
Kansas City .......... ee Se Ne age em eee 
GREE ree Be ae 215 re BS RE 5 ie 
InG@iemeanots ...é-<-.<- a 545 wate sides |‘. cael a 
RR are i  86=60—élr 27 eer 
Total Mch. 30 1912_.51,042 6,601 15,914 13,430 2,864 850 2,243 331 
Total Mch. 23 1912_.53,053 5,837 16,201 13,631 2,393 940 2,418 244 
Total April 1 1911_..34,152 -... 11,166 13,129 .... ee Bale 
Total April 2 1910...29,004 .... 13,778 9,965 -—.. . 686 2,990 .... 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 
In Thousands. bush. bush. bush. bush. bush. bush. bush. bush. 
Sl iS aE ll te 6 le alan a ae afeadd 
Ft.William&Pt.Arthur.10,771 —.-.- EE ES ae of diecile 
¥ SS aa epee nsrgiara a2 ees 
Fees Arther.......... ; ie CO, = mR A ae A rt 
Other Canadian....... 7,522 -.... a 660 TE leant oom oe 
Total Mch. 30 1912_.29,125 -—__ _- ee ee 90 
Total Mch. 23 1912_.28,387 —._.. 1 7,090 P oo  .. 
Total April 1 1911_..11,966 -—___. x: <a 4 77 
Total April 2 1910...10,447 —-..- 28 365 . nm 54 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands. bush. bush. bush. bush. bush. bush. bush. bush. 
American _...........51,042 6,601 15,914 13,430 2,864 850 2,243 331 
Ea | eae ‘ ice | See es: eens 
Total Mch. 30 1912._.80,167 6,601 15,920 20,913 2,864 850 2,333 331 
Total Mch. 23 1912..81,440 5,837 16,202 20,721 2,393 940 2,510 244 
Total April 1 1911...46,118 -._. 11,175 20,154 ee BA . wnee 
Total April 2 1910__.39,451  .__. 13,806 10,270 686 3,044 


Note.—In the grain stocks of the United States it will be noticed that the stocks 
in bonded warehouses are now given as separate items. They will be reported regu- 
larly hereafter by the New York Produce Exchange. 


THE DRY GOODS TRADE. 


New York, Friday Night, April 5 1912. 
—< Owing to the increased cost of production and the unset- 
tled condition of labor, advancing prices are the order of the 
day in most divisions of the dry goods trade. The majority of 
cotton-goods mills are well sold ahead and are refusing to accept 
further orders for forward delivery at current price levels. 
The month of March witnessed record high prices, which are 
being firmly maintained, with indications of still further ad- 
vances on most descriptions. Owing to the well-sold condi- 
tion of the mills and the scarcity of supplies, buyers are ex- 
periencing difficulty in securing satisfactory deliveries, even 
where full market values are offered. Urgent requests are 
constantly being received from jobbers, cutters-up and re- 
tailersjfor the prompt shipment of all goods now on order, 
and much anxiety is felt as to the ability of selling agents to 
live up to their contracts. Jobbers in most lines of manu- 
factured goods neglected to provide for their spring and sum- 
mer requirements, and now that the retail demand is daily 
growing, and stocks in the hands of manufacturers are prac- 
tically exhausted, the demand by far exceeds the supply and 
in many instances the capacity of producers is insufficient 
to meet requirements within seasonable limits. The further 
advances named on print cloths this week has tended to re- 
strict § demand to spot and near-by requirements. Buyers 
are quick to pick up anything available in the way of spots 
at full prices, and much forward business would be placed 














were it not for the fact that buyers are confident of iower 
rices later on. Owing to the high values, export business 
is practically at a standstill. Some fair orders would be 
laced on standard drills and sheetings were it not for the 
act that mills are well sold up to July and do not wish to 
accept further business at prevailing levels. Tht cotton yarn 
market continues slow, with prices irregular and much in ex- 
cess of buyers’ ideas. Spinners are firm in their ideas, while, 
on the other hand, buyers expect larger stocks to come for- 
ward this month and claim that spinners are not as short of 
supplies as they would have the trade believe. Weavers are 
not buying much and seem to be pretty well covered on 
near-by needs. Prices are tending higher on all descriptions 
of dressgoods, woolens and worsteds. Deliveries on dress , 
serges of all styles are said to be far behind, with buyers 
short of supplies, and urging jobbers to hasten shipment upon 
whatever goods they have on order. In men’s wear fancy 
woolens, worsted suitings and overcoatings have been ad- 
vanced from 5 to 7% cents per yard. So far the advances 
have been irregular, but they are expected to soon become 
neral, owing to the increased cost of raw material and the 
igher wages being paid to operatives. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending March 30 were 
5,263 packages, valued at $342,832, their destination being 
to the points specified in the tables below. 




















1912—— 1911 

Since Since 

New York to March 30. Week. Jan.1. Week Jan.1. 
ER i ep RO ee 23 930 2 202 
i a eae 25 283 11 196 
i el Bt apie 24,498 ala 17,461 

a a ns 34 6,254 489 »50 
SRR a= 38 Als SS aie Sas 14,151 1,674 9,432 

I id te eee 51 4,09 20 1,41 
2A Tae «see Ane 1,28 14,633 777 10,211 
RIE ec a ed ec a ee NO ea 56 836 70 542 
I 318 4,338 349 4,843 
gE SE ES aI a a ERS 2.685 20,171 1,546 17,420 
ee oe ee enaseene 790 15,568 1,558 11,022 
ES eae Sey ene 5,263 105,756 6,701 78,249 


The value of these New York exports since Jan. 
been $7,297,169 in 1912, against $5,924,752 in 1911. 

Although business has been less active in markets for do- 
mestic cottons, during the past week a fair amount of ani- 
mation has been witnessed. The approach of the Easter 
holidays has tended to restrict trading to some extent. The 
general undertone in all quarters, however, remains firm, 
with several advances announced. The most potent diffi- 
culty merchants find to complain of in the immediate situa- 
tion is the depleted condition of their stocks and the slow- 
ness of deliveries from the mills. In many instances sup- 
plies are insufficient to meet requirements, while it is noted 
that the consuming demand continues to broaden. Mer- 
chants no doubt are beginning to realize the need of making 
better provision for merchandise to sell. During the week 
percales have been marked up and it is stated that they will 
likely go still higher. Owing to the sold-up condition of wide 
sheetings, values for this line of goods have also been ad- 
vanced. According to reports, many of the leading brands 
are better sold ahead than they have been at any time for 
a number of years back. Ginghams are developing a de- 
cidedly firm undertone, owing to the restricted production by 
some of the leading mills and the backwardness of deliveries. 
Wash fabrics are in moderate request, but it is stated that 
sales would be larger if agents were willing to sell at old 
prices. Drills and brown sheetings continue very firm, 
although the demand of late has not been so urgent. It is 
expected that floods in the West will tend to impede dis- 
tribution, as instructions have already been received by 
many houses to re-route goods due during the next few days. 
Print cloths and convertibles rule firm, with the demand 
quiet, buyers only ordering in a small way. The holiday 
observance no doubt is partly accountable for the quietness, 
although it is stated that the most urgent demands have been 
satisfied for the present. There is a more active trade in 
odd goods for the converting trades than there is in prints. 
Gray goods, 38 %-inch standard, are quoted firm at 5c. 

WOOLEN GOODS.—In the markets for woolen goods 
strike conditions in the New Jersey mills are the chief topic 
of conversation. Deliveries of goods are slow and prices 
remain firm, with full prices realized in the men’s-wear divi- 
sion. Although the situation is trying, buyers, realizing the 
labor difficulties mills have to contend with, are less inclined 
to complain. During the week a number of advances on 
woolen suitings and fancy overcoatings were put into effect, 
but it is not expected that the upward revision will check 
buying. Some merchants, expecting higher prices, made 
liberal purchases. One of the leading lines of fancy worsteds 
was advanced 5c. a yard. 

FOREIGN DRY GOODS.—While business in linens is 
encouraging, mills being booked ahead for several months, 
the atmosphere at manufacturing centres is not altogether 
clear. Owing to the coal strike abroad, many mills are shut 
down, while others are operating at greatly decreased ca- 
pacity. These conditions will result in late deliveries. Fur- 
thermore, raw materials is scarce and dear. Demand for all 
lines of linens for quick shipment is active. Particular inter- 
est is being displayed in waisting linens and stocks in first 
hands are rapidly diminishing. Owing to better weather 
conditions, together with the floods in the Mississippi 
Valley, there has been an active demand for bagging 


1 has 


Prices are very firm, with light-weights quoted at 6.75c 
and t0%-ounce at 7.50c. 
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MUNICIPAL BOND SALES'’IN MARCH. 

Municipal bonds put out during the month of March 
reached a total of $20,410,191. Included in this amount are 
the following large issues: $1,600,000 5s of Tarrant County, 
Texas; $1,175,000 4s of Minneapolis, Minn.; $1,000,000 
4s of San Diego, Cal.; $815,000 4s of Akron, Ohio; $464,- 
498 6s of Portland, Ore.; $500,000 4s of Rochester, N. Y.; 
$369,900 414s of Cumberland, Md.; $362,000 4s of Wayne 
County, Mich.; $350,000 5s of Oklahoma City, Okla.; 
$350,000 4s of Pittsfield, Mass.; $300,000 4s of Cleveland 
School District, Ohio; $300,000 5s of Tacoma, Wash., and 
$225,000 4'%s of Wilkes-Barre School District, Pa. 

In addition to the $20,410,191 permanent bonds men- 
tioned above, there were sold during March $22,303,808 
temporary obligations. Canadian securities sold last month 
aggregated $31,601,034, including a £5,000,000 loan of the 
Dominion of Canada and a £1,000,000 loan of the City of 
Vancouver, both brought out on the London market. 

In the following we furnish a comparison of all the various 
forms of obligations put out in March of the last five years: 

1912. 1911. 1910. 1909. 1908. 
Permanent loans (U. 3.) 20,410,191 22,800,196 69,093,390 32,680,227 18,912,083 
Temporary loans (U. S.) 22,303,808 22,392,467 14,482,588 5,636,069 4,992,567 
Canadian loans (perm’t) 31,601,034 5,727,556 7,236,210 3,925,403 5,657,812 

| ii le noe 74,315,033 50,920,219 90,812,188 42,241,699 -29,562,462 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during March 1912 
were 259 and 378, respectively. This contrasts with 271 and 
337 for February 1912 and 347 and 469 for March 1911. 

For comparative purposes we add the following table, 
showing the output of long-term issues for March and the 


three months for a series of years: 


Month of For the 
March. Three Mos. 

$20,410,191 $74,223,282 

22,800,196 123,463,619 

a 69,093,390 104,017,321 

_..- 32,680,227 79,940,446 

18,912,083 90,769,225 

2 10,620,197 58 326,063 

| ee. 20,332,012 57,030,249 

17,980,922 35,727,806 

14,723,524 46,518,646 

30,176,768 

31,519,536 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 


month’s bond sales in detail. It will be given later. 
a 


News Items. 


Albion, Orleans County, N. ¥Y.—To Vote on Municipal 
Ownership of Water Plant.—The question of establishing a 
municipal water system will be submitted to the voters on 
April 10. 

Arizona.—Legislature Passes Bill For Submission of 
Judicial Recall Amendment.—The lower branch of the State 
Legislature on March 28 passed the resolution providing for 
the submission to the people of the proposed constitutional 
amendment permitting the recall of the judiciary. The 
measure was passed by the Senate on April 4 (16 to 2) but 
with some slight changes which made it necessary to return 
it to the House for acceptance. V. 94, p. 862. 


Arkansas City, Cowley County, Kan.—Commission Form 
of Government Adopted.—The question of adopting the com- 
mission form of government carried by a vote of 960 to 873 
at an election held March 20. 


Baltimore, Md .—Legislature Passes Charter Bill.—Prior to 
adjournment on April 2 the Legislature passed a bill proposing 
a new charter for this city. The measure will be submitted 
to a vote at a special election in May 1913, and, if approved, 
will go into effect in May 1915 when the terms of the present 





Month of For the 
Three Mos. 
23,894,354 
34,492 ,466 
18,621,586 
6,309,351 
. 12,488,809 








elected city officials will expire. The essential points of the 
new charter are enumerated as follows in the Baltimore 
“Sun” of April 2: 

* The government of Baltimore is centratized in a Board of Estimates and 
Awards, composed of the Mayor, Comptroller, President of the Council, 
City Register and City Solicitor. The first three are elected by the people, 
the last two are appointed by the Mayor. 

City Council allowed to remove Comptroller. 

City Council reduced to one branch of 26 members; its powers reduced 
and lodged in the Board of Estimates and Awards. 

Engineering departments of the city co-ordinated and placed under 
supervision of the Board of Estimates and Awards. 

erit system for city employees. 

Authority to spend accumulated interest on sinking funds so as to 
reduce the tax rate. 

City Register made custodian of all city moneys and City Comptroller 
made auditor. 

Mayor empowered to appoint a consulting engineer at $4,000 a year. 

City authorized to adopt a city B per . ee 

Process of opening streets simplified. 


Berkeley, Cal.—Recall Election.—An election will be held 
April 30, it is said, to vote on the question of recalling Com- 
missioner John A. Wilson and School Directors H. I. Stern 
and Mrs. Elinor Carlisle. 


Black Canyon Irrigation District (P.O. Caldwell), Canyon 
County, Idaho.— Supreme Court Declares Bonds Valid.—On 
March 20 the State Supreme Court affirmed the judgment of 
the Canyon County District Court,in which it was held that 
the proceedings for the issuance of the $7,000,000 bonds voted 
in January were legal (V. 94, p. 294). 


Burlington, Coffey County, Kan.—Commission Form of 
Government Rejected.—The election held March 19 resulted in 
the defeat of the commission form of government (V. 94, 
p. 502). The vote was 204 “for” and 274 “against.”’ 


Cortlandt Union Free School District No. 8, Westchester 
County, N. ¥.— Bonds Legalized.—Chapter 39 of the Laws of 
1912 legalizes $7,000 bonds sold by this district on Dec. 28 
1911 for the purchase of an additional school site and the 
improvement thereof. 


Eagle Rock, Cal.— Water Company Offers to Sell to City.— 
The Los Angeles ‘“‘Times’’ of March 26 states that the Eagle 
Rock Water Co. has offered to sell its property to the city at 
a price to be determined by a board of chosen appraisers and 
accept in payment 5% 1-10-yr. (serial) city bonds. The 
plant is valued by the company at $100,000. 


Fourche Drainage District, Ark.— Supreme Court Upholds 
Formation of District—The State Supreme Court on April 1 
decided in favor of the district the suit instituted to test 
the validity of the special Act of the General Assembly of 
1967 which authorized its formation. 


Gadsden County (P. O. Quincy), Fla.—Bonds Declared 
Valid.—On March 20 the State Supreme Court declared valid 
the $60,000 court-house bonds of this county, thereby re- 
rane the decree of Judge Malone of the Second Circuit 

ourt. 


Grandview Irrigation District, Idaho.—Bonds Approved 
by District Court.—The District Court at Boise is said to have 
confirmed the steps taken by the district for the issuance of 
$125,000 bonds. 


Honduras.—7J'erms of Proposed New Loan.—Urging the 
U. S. Senate to act upon the Honduran loan convention 
which has been pending in the Committee on Foreign Rela- 
tions for more than a year, the State Department on Mch. 31 
announced the terms of the proposed new loan to the Gov- 
ernment of Honduras to be financed by the Whitney-Central 
Trust & Savings Bank of New Orleans. As _ previously 
stated, the syndicate of New York bankers headed by J. P. 
Morgan & Co., which arranged to loan the republic $10,- 
000,000, recently announced its withdrawal from the agree- 
ment. See V. 94, p. 644. 


The Southern bankers, it is announced, have made a tender of a similar 
amount under a new and radically different contract. They propose to 
limit the first issuance of bonds to $6,000,000 and will require of Honduras 
$300,000 a year to meet the service of the loan, as compared with $450,000 
a year under the former contract. The official announcement of the new 
loan says in part: . 

“The Southern bankers limit the uses of their loan exclusively to the re- 
funding of the Honduran foreign debt and discard the proposals of the 
Morgan group to promote railroad building and other internal improve- 
ments and to settle internal debts and claims pending against the Hon- 
duran Government. 

‘‘It was these provisions extending the uses of the loan beyond the settle 
ment of the foreign debt that aroused criticism against the Morgan contract, 
and the Southern bankers claim that in eliminating these features they have 
presented terms satisfactory to Honduras, and that acceptance of the Iocan 
may be expected. 

“Their optimism as to its final acceptance, however, is based simply 
upon the approval given their contract by individual officials of the Govern- 
ment of Honduras who have closely studied their offer. With the general 
public in Honduras the Southern bankers find themselves handicapped by 
a widespread peamsioe toward loans in any form, and say that this oppo- 
sition has undoubtedly been augmented by the failure of the Senate to 
ratify the convention. 

“If the Senate ratifies the convention now and gives to the Whitney con- 
tract the tacit approval which such action implies, it will, it is declared, pro- 
duce a wave of reaction in Honduras, dissipating the blind prejudice and 
paving the way for a sane consideration of the Whitney contract on its 
merits. The opposition in Honduras to the loan convention has been al- 
most wholly due to its connection with the Morgan contract, against which 
popular opposition had been aroused, and with the convention divorced 
from that contract and resubmitted in connection with a new contract in- 
directly approved by the United States Senate and indorsed by many 
prominent officials}in Honduras, the bankers feel confident of its complete 
success. 

“The new offer, as described by Acting Secretary Huntington Wilson, is 
for a $6,000,000 loan, pores in 40 years with interest at the rate of 5% 
and with a sinking fund after 5 years of 1%. The bonds are to be secured 
by the customs revenue of Honduras, collected, as provided for in the loan 
convention, by Americans appointed by Honduras with the approval of 
the President of the United States. Connected with the New Orleans 
bankers Its the firm of William C. Sheldon & Co. of New York. 

‘‘Even before the NewsYork bankers had withdrawn formally their offer 
of a loan to Honduras, the Southern bankers, convinced of the impossi- 
bility of consummating the New York loan, began to study the field with a 
view to making the loan themselves. Certain of them having large inter- 
ests in Honduras, it was essential to them that that country be put upon 
its feet}financially, and they offered, therefore, to advance a loan in accord- 
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ane with Honduras’s demands, limited exclusively to refunding the foreign | 
e 


“They have already made considerable headway, the Honduran Congress 
having accepted their terms for a preliminary loan of $506,000, offered to 
meet the pressing needs of that Government.”’ : 


Illinois.— Special Session of Legislature.—The Legislature 
of this State convened in special session March 26 to consider 
the following matters: 


To amend the primary election law. 

To amend the election law. 

To make an appropriation for the repair of the State Capitol building. 

To make an appropriation for the repair of the buildings at the State fair 
grounds. 

To amend the State insurance law. 

To propose an amendment to Article 14, Section 2, of the Constitution, 
permitting the adoption of more than one amendment to the Constitution 
at the same time. 

To amend the existing laws so as to confer greater powers upon boards 
of park commissioners, and particularly to authorize such boards to condemn 
riparian and littoral rights as well as lands and property, and otherwise 
acquire the same. 

o make an appropriation for the maintenance of the State Grain- 
Inspection Department. 

o make an appropriation for the maintenance of the Department of 
State Factory Inspection. 

To amend Clause 50, Section 1, of the Act providing for the general 
expenses of the State Government, by providing additional appropriations 
thereunder. 

To make an appropriation for the Medical Department of the University 
of Illinois. 

To make an appropriation for the maintenance of the Soil Survey and for 
other agricultural departments and purposes. 

To make an appropriation for the payment of the expenses of this extra- 
ordinary session of the General Assembly. 


McAlester, Okla.—Recall Election.—An election will be 
held April 24, it is said, to vote on the question of recalling 
Mayor P. Hanraty. As stated in V. 93, p. 119, Judge Cole, 
in the District Court, granted an injunction on July 3 re- 
straining the City Commissioners from calling an election as 
prayed for at that time in a petition signed by 427 voters, 
asking for the recall of Mr. Hanraty. 


Maryland.—Legislature Adjourns.—The 1912 Legislature 
of this State adjourned at 3 a. m. April 2. 


Massachusetts .—Governor Advises Consideration of Right of 
Savings Banks to Invest in Bonds of Additional States.—Gov. 
Foss transmitted the following message to the Legislature on 
April 1: 

‘*Recognizing the demand of our savings banks for a wider field from 
which to select securities for purchase, I have asked the Bank Commissioner 
to designate such legally authorized State and municipal bonds as he 
believes to be suited for this purpose. I1 now transmit herewith Commis- 
sioner Thorndike’s letter of March 28, in which he recommends the passage 
of legislation permitting the investment of savings bank funds in legally 
authorized bonds of the States of California, Oregon, New Jersey, Nebraska, 
Washington and Delaware, and of any cities in the aforesaid States which 
may conform to the requirements of our statutes. Chapter 590 of the Acts 
of 1908 now authorizes such investment in bonds of the States of New York, 
Pennsylvania, Ohio, Illinois, Michigan, Wisconsin, Minnesota, Missouri, 
Iowa, and in legally authorized bonds for municipal purposes and certain 
other bonds within these States; also in bonds of the District of Columbia. 
Commissioner Thorndike’s recommendation is well advised, and I transmit 
it for your favorable consideration.’’ 


Milwaukee, Wis.—Socialists Defeated for Re-election.—The 
Socialist administration, installed two years ago, was swept 
from office at the city election last Tuesday (April 2), when 
the voters elected a non-partisan Mayor, Board of Aldermen 
and County Board of Supervisors. Nearly 75,000 votes were 
polled, an increase of almost 15,000 over the total at the last 
city election. The present Mayor, Emil Seidel, received 
30,200 votes, against 43,064 cast for the non-partisan candi- 
date, Dr. Gerhart A. Bading. The Socialist vote increased 
about 2,700 over two years ago, while the non-partisan vote 
was an increase of about 11,000 over the combined Republi- 
can and Democratic vote of 1910. The new City Council 
will, it is stated, be composed of twenty-six non-partisan 
Aldermen and eleven Socialists. 


New York State .— Legislature Passes Constitutional Amend- 
ment to Remedy Workmen’s Compensation Law.—Prior to its 
adjournment on March 29 the Legislature passed the Bayne 
concurrent resolution proposing an amendment to Article I 
of the Constitution by adding Section 19, providing that 
nothing therein contained shall be construed to limit the 
power of the Legislature to enact laws for the protection of 
the lives, health or safety of employees, or for the payment, 
either by employers or by employers and employees, or 
otherwise, either directly or through a State or fr system 
of insurance, or otherwise, of compensation for injuries to 
employees or for death of employees resulting from such 
injuries, without regard to fault as a cause thereof, and for 
the settlement, with or without trial by jury, of issues 
which may arise under such legislation; or to provide that 


the right to such compensation and the remedy therefor , 


shall be exclusive. The proposed amendment which will 
have to be acted upon by the next Legislature before being 
submitted to the people is intended to meet the recent 
decision of the Court of Appeals, which declared unconsti- 
tutional the mandatory compensation Law for hazardous 
industries designed by the Wainwright employers’ Liability 
Commission and signed by Governor Charles E. Hughes. 
Direct Tax of One Mill.—The Legislature also passed the 
bill imposing a State tax of one mill upon each dollar of real 
and personal property to provide sufficient revenue for the 
year ending Sept. 30 1913. 
six-tenths of one mill. 


Overton County (P. O. Livingston), Tenn.— Suit to Enjoin 
Road Bond Issue.—A bill has been filed in the Chancery 
Court to restrain the issuance of $150,000 road bonds voted 
upon by the electors on Feb. 28. 


§ Port of Coos Bay, Ore.—Creation of District Held Void.— 
According to the Portland “Oregonian,” Justice Moore of 
the Supreme Court on March 26 rendered a decision reversing 
the lower Court_of Coos,County by invalidating]the election 





Last year’s direct tax was. 





| which created the Port of Coos Bay Commission and sustain- 


ing quo warranto proceedings brought by the Prosecuting 
Attorney George M. Brown to determine the rights of Henry 
Sengstacken, E. Mingus, W. C. Harris, L. J. Simpson and 


C. S. Windsor to act as a corporation as commissioners of 
the port. 


Portland—St. Johns, Ore.—Consolidation Held Illegal.— 
The State Supreme Court in an opinion handed down March 26 
by Justice Burnett holds that the consolidation of these 
two cities in accordance with a vote taken Nov. 8 1910 
is illegal and ineffective. Referring to St. Johns, the opinion 
says: 


Under Section 2, of Article 11, of the State Constitution, its charter was 
exempt from any direct change or destruction by the Legislative Assemlby 
of the State. Its legal voters had the power to enact or amend the law giv- 
ing it a legal entity, but they had not the power to repeal that instrument. 
Having once assumed municipal functions and obligations, either of their 
own volition or at the behest of the Legislature, under the former consti- 
tution, the voters of St. Johns could never repudiate them or lay them aside 
except under the sanction of the whole people of the State, in whom now re- 
—, oe power formerly exercised by the Legislative Assembly in that 


The Court’s ruling will, it is thought, invalidate the 
consolidation of the towns of Seaside and West Seaside as 
voted for at a special election Nov. 4 1911. These towns 
are said to be the only ones, however, shown on the records 
at the Capital which have consolidated since the passage of 
the General Incorporation Act covering cities and towns. 

The opinion is not. taken to affect proceedings where a 
city or town has merely annexed outside territory and not 


mg} city or town with a corporate charter. See V. 92, 
p. 1 


Rhode Island.—E/ffect of Tax Act of 1912.—The Newport 
Trust Co. of Newport, R. I., has issued a very interesting 
pamphlet prepared by their counsel, Burdick & MacLeod, 
explaining the effect of Chapter 769 of the Public Laws of 
1912, known as the “Tax Act of 1912.” 


Ridgefield Park, Bergen County, N. J.—Commission Form 
of Government Voted.—The election held April 2 resulted in 
favor of the commission form of government (V. 94, p. 862). 
The vote, we are advised, was 366 to 248. 


Vicksburg, Warren County, Miss.—Waiter Bond Issue 
Attacked.—Suit has been filed in the Chancery Court by 
Richard Griffith to restrain the issuance by the city of the 
$400,000 water-works bonds voted Feb. 14. V. 94, p. 581. 


Washington.—Suwuit to Recover Bond Interest.—Suit was 


started March 21, it is stated, by Elmer Reichenback to 
recover from the State $5,000 alleged to be due as interest 
on the $125,000 worth of bonds authorized by the 1911 
Legislature for the purchase of the bridge across the Columbia 
River at Wenatchee. The Legislature neglected, it is said, 
to make an appropriation to meet the interest. 


_ —— 


Bond Calls and Redemptions. 
Cincinnati, Ohio.— Bonds Called.—Payment will be made 
on July 1 1912 at the American Exch. Nat. Bank of N. Y., 
or the Fifth-Third Nat. Bank of Cin., of $498,000 4% coupon 

bonds. The bonds called are numbered as follows: 


Coupon Bonds: Nos. 433 to 444 incl., 446 to 456 incl., 458 to 483 incl., 
485 and 486, 488 to 517 incl., 519 to 524 incl., 526 to 542 incl., 544 to 565 
incl., 567 to 575 incl., 577 to 582 incl., 584 to 598 incl., 600 and 601, 605 to 
650 incl., 652 to 657 incl., 659 to 670 incl., 672 to 691 incl., 695 to 723 incl., 
725 to 736 incl., 753, 755 and 756, 772 and 773, 776 to 779 incl., 781 to 790 
incl., 802 to 818 incl., 820 to 824 incl., 826 to 847 incl. and 849 to 953 incl., 
and registered bonds No. T-1 for $11,000, T-2 for $29,000, T-4 for $2,000, 
T-5 for $3,000 and T-7 for $2,000. 

Denom. $1,000. Date July 1 1881. Due July 1 1931, opt. aft. July 11911. 

This city has also called for payment at the American 
Exch. Nat. Bank of N. Y., or the Fifth-Third Nat. Bank of 
Cin. the following water-works bonds issued by the Village 
of Madisonville, recently annexed to Cincinnati: 

Nos. 1 to 30 incl., $500 each, dated July 15 1892, bearing int. at 44%, 
due July 15 1922, redeemable July 15 1912; Nos. 31 to 60 incl., $500 each, 
dated Sept. 1 1892, bearing int. at 5%, due Sept. 1 1922, red. Sept. 1 1912. 

Long Branch, N. J.—Bond Call.—Payment will be made 
Dec. 1 at the City Treasurer’s office of commission paving 
impvt. bonds Nos. 57 to 70, incl. Denom. $1,000. Date 
June 1 1893. 


Spokane, Wash.—Bond Call.—The following special im- 
rovement bonds are called for payment on April 15 at the 
City Treasurer’s office. 





Grade Bonds. 
Cataldo District No. 427—Bonds Nos. 6 to 10, inclusive. 
2ist Ave. District No. 99—Bond No. 18. 


Sewer Bonds. 
Alley District No. 533—Bonds Nos. 8 and 9. 
Alley District No. 576.—Bond No. 2. 
First Ward District No. 10—Bonds Nos. 37 to 48, inclusive. 
Twelfth District No. 398.—Bond No. 7. 


Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 


District— No. of Bonds. Int. Ceases. 
Local Improvement District No. 435_-_-.--- 5 Mch, 22 1912 
Local Improvement District No. 330------ 473 to 537 incl. Mch, 21 1912 
Local Improvement District No. 782------ 1to @incl. Mech. 21 1912 
Local Improvement District No. 517.----- 112 to 141 incl. Mch. 21 1912 
Local Improvement District No. 552------ 1 to 72 incl. ch. 21 1912 
Local Improvement District No. 336...--- 346 to 399, incl. Mch. 28 1912 
Local Improvement District No. 645..-.--. 15 and 16, Apr. 1 1912 





Bond Proposals and Negotiations this week 
eave been as follows: 


ABERDEEN, Brown County, 
state that on April 16 the voters 
issue $75,000 city-hall bonds. 


ABILENE, Taylor County, Texas.—Bond Election.—An election will be 
eld May 6 to vote on the question of issuing fire department bonds, 
» cording to reports. -3 - aa i -) -. - 


So. Dak.—Bond Election.—Local papers 
will decide whether or not this city s 
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A DAMS COUNTY (P. 0. West Union) , Ohio.—Bond Offering.—Propos- | 
als will be received until 1 p. m. March 26 by the Board of County Com- 
missioners for $46,829 69 414% refunding bonds. Auth. Sec. 5656 and 
5658, Gen. Code. "Denom. (93) $500 and (1) $329 69. Date April 1 1912. 
Int. A. & O. at Treasurer’s office. Due $2,0°0 biennially on April 1 from 
1917 to 1931, incl., $3,000 on April 1 1933, 1935 and 1937, $4,000 on April 1 
1939, 1941, 1943 and 1945 and $5,829 69 ‘April 1 1947. Certified check for 
st. 000, payable to Treasurer, required. Bonds to be delivered and paid for 

within 5 days from date of sale. Purchaser to pay accrued interest. 
W. E. Spencer is County Auditor. 


AFTON, Ottawa County, Okla.—Bonds Voted.—An election held recently 
resulted, reports state, in favor of a proposition to issue $10,000 ref. bonds. 


AINSWORTH, Brown County, Neb.—Bids Rejected.—On March 20 the 
following bids received for the $21, wi) 5% 5-20-year (opt.) water-works- 
ext. bonds (V. 94, p. 646) were rejected 
Continental Tr. Co., Denver.$20,900 Chas. S. Kidder & Co., Chic.$20,412 
S. A. Kean & Co., Chicago _- 20,800 | First Trust Co., Lincoin 19 
C. H. Coffin, Chicago -- -- re 

Denom, $i, 500. Date March 6 1912. Interest annual. 


ALAMEDA, Alameda County, Cal.—Bond Election.—Reports state that 
propositions to issue the $150, 660 electric-light-plant and $50,000 fire and 
police-dept. bonds will be submitted to a vote April 30 (V. 94, p. 646). 


ALAMORIO SCHOOL DISTRICT, Imperial County, Cal.—Bonds Not 
Sold.—No bids were received on March 5 for $5,000 6% bonds offered on 
that day. Denom. $1,000. Int. annual. Due $1, 000 yearly Feb. 6 
1915 to %i919 inclusive. 


ALBERT LEA, Freeborn County, Minn.—Bond Election.—The election 
held April 2 to vote on the following bond propositions, aggregating $241,- 
000: $37,000 funding, $40,000 water-works, $28,000 bridge and dam, 
$51,000 street-impt., $60,000 permanent improvements and $25,000 sewer- 
ext. “3%. 94, p. 929), resulted in favor of the same. Int. rate not to ex- 
cee 


AMARILLO, Potter County, Tex.—Bonds Registered.—On March 18 the 
State Comptroller registered the $10,000 roads, streets and bridge and 
$15,000 sewer 5° 20-40-yr. (opt.) bonds voted July 25 1911 (V. 93, p. 360). 


AMERICUS, Saieter County, Ga.—Bonds Defeated —The propositions 
to issue the $50,000 electric-light-plant and $10,000 water-works bonds 
at 94, p. 719) failed to carry at the election held March 20 


NDERSON COUNTY (P. O. Palestine), wes —Bonds Registered. —The 
$150 000 5% 20-40-yr. (opt.) Road Dis 0. 1 road bonds awarded to 
the H.C. Speer & Sons Co. of Chicago (V. 04, 7 646) were registered by the 
State Comptroller on March 20. 


ARENAC COUNTY (P. O. Standish), Mich.—Bonds Defeated.—The elec- 
tion held April 1 resulted in the defeat of the proposition to issue the $5,000 
jail bonds (V. 94, p. 929). 


ARLINGTON, Hancock County, Ohio.—Bond Sale.—On April 1 the 
$2,500 5% 4-8-yr. (ser.) electric-light-plant-impt. bonds (V. 94, p. 863) 
were awarded to the Security Sav. Bank & Trust Co. of Toledo at 102.81 
and int.—a basis of about 4.461%. pore bids follow: 

Farmers’ & Merchants’ Hayden, Miller & Co., Cle_ S2 ,531 00 

Bank Co., Arlington... _$2,537 50 New First Nat. Bk., Col___ 2,506 00 


ARMSTRONG COUNTY (P. O. Claude), Tex.—Bond Sale.—L. R- 
Wright & Co. of Dallas were awarded at par and int. the $60,000 5% 5-40. 
year (opt.) bonds registered by the State Comptroller on Feb. 8 (V. 94, 

577). Denom. $500. Date May 15 1911. nterest annually in April. 

fonds were delivered March 1. 


ASHDOWN SCHOOL DISTRICT (P. O. Ashdown), Little River County, 
Ark.—Bonds Authorized.—On March 18 the School Board authorized the 
ssuance of $30,000 high-school-bldg. bonds, according to reports. 


ASHTABULA SCHOOL DISTRICT (P. O. Ashtabula), Ashtabula 
County, Ohio.— Bond Election.—Reports state that at an election to be held 
this spring the question of issuing $125,000 high-school-bldg. bonds will 
be submitted to the voters. 


ATHENS, McMinn County, Tenn.—Bond Election.—An election will be 
———- 20, it is stated, to vote on a proposition to issue $25,000 funding 
nds 


” ATCHISON, Atchison County, Kan.—Bond Election Rescinded.—The 
matter of submitting to the voters a proposition to issue $125,000 bonds 
for the erection of a municipal light plant has been called off, according to 
a be. mney paper, the city having made satisfactory arrangements with the 
Atchison Railway, Light & Power Co. 


"AUGUSTA COUNTY (P.O. Staunton), Va.—Bond Election.—Reports 
state that an election will be held about April 30 to vote on a proposition to 
issue $1,000,000 road bonds. 


AUSTIN COUNTY (P. O. Bellville), 
reports, the $ 
(V. 94, D. ra ty 


AVINGER INDEPENDENT SCHOOL DISTRICT (P. O. Avinger), 
County, Tex.— Bonds Voted.—Reports state that the question of issuing 
$5,000 bide. bonds carried at a recent election. 


BALLSTON SPA SCHOOL DISTRICT (P. O. Ballston Spa). Saratoga 
County, N. Y.—Bonds Defeated.—An election held March 5 resulted in the 
defeat of the question of issuing $47,500 bonds. The vote was 248 ‘‘for’’ 
and 321 ‘‘against.”’ 

0. 


BARBOURSVILLE SCHOOL DISTRICT (P. Barboursville), Knox 
County, Ky.—Bond Sale.—On March 23 $17,500 5% 10-20-yr. (opt.) coup. 
bldg. bonds were awarded to the Wm. R. Compton Co. of St. Louis for 
$17,590 (100.514), int. and blank bonds. Denom. $500. Date April 11912 
ants Sta" O. in Barboursville. No other debt. Assessed val. in 1912 

5 


BARNWELL, Barnwell County, So. Car.—Bond Election.—An election 
will be held on May 8 to vote on the question of issuing light and water bds. 


BEACH, Billings County, No. Dak.—Bonds Voted.—The proposition to 
issue $25, 000 water-works bonds carried by a vote of 195 4 55 at the 
election held March 19 (V. 94, p. 719). Int. not to exceed 6% We are 
advised that these bonds will be offered for sale about May 15. 


BEACH CITY SPECIAL SCHOOL DISTRICT (P. a. Beach City), Stark 
County, Ohio.— Bond Sale.—On April 1 the $9,500 5% coup. bonds (V. 94 
929) were awarded to Otis & Hough of Cleve. at 106 and int. 
ids follow: 
Beach City Banking Co., Hayden, Miller & Co., Cle.$9,984 5C 
MD or oe "$10, 013 95| New First Nat. Bank, Col_$9, #08 00 


BEAR LAKE COUNTY (P. O. Paris), , 
—The Harris Trust & Savings Bank is offering to investors $45,000 ‘5% 
funding bonds. Denom. $1,000 and $500. Date Jan. 11912. Int.J.&J 
Due serially Jan. 1 from 1922 to 1931, incl. Total debt (including this 
issue) $55.000. Assessessed val. $6,235,366. 


BELGRADE, Gallatin County, Mont.—Bond Offering.—G. J. Prescott, 
Town Clerk, will sell at public auction at 8 p. m. April 15 for $11,500 6% 
10-20-yr. (opt.) gold coup. town-hall bonds. Authority Sect. 3,454 Rev. 
Codes, also election held Dec. 11 1911. Denom. $500. Date Jan. 1 1912. 
Int. J. & J. at ‘‘any money center”’ Bonds are exempt from all taxes in 
Montana. Cert. check (or cash) for $500, payable to J. M. Graybeal, 
Mayor, required. No bonded debt. Floating debt $2,134. Assessed 


val. 1911 $416,490. 
These bonds were awarded on Feb. 20 to Wm. E. Sweet & Co. of Denver 
(V. 94, p. 646), but we are not advised why this sale was not consummated. 
BELLEVUE SCHOOL DISTRICT (P. O. Bellevue), Huron County, Ohio. 
—Bonds Defeated.—The proposition to issue $25,000 ‘puilding bonds was de- 
feated by a vote of 190 ‘‘for’’ to 442 ‘‘against”’ at an election held March 25. 


mDeLTRAML © COUNTY SCHOOL DISTRICT NO. 129 (P. O. Nymore), 


inn.—Bond Sale.—On March 23 $1,500 6% funding bonds were awarded 
to the Northern National Bank at par. 


BEMIDJI SCHOOL areeRiCr (P. O. Bemidji), Beltrami County, Minn. 
—Bond Election Proposed eports state that petitions are being circu- 
lated asking for an election to vote on the question of issuing $30,000 
building bonds. 

BENBROOK SCHOOL DISTRICT (P. O. Benbrook), Tarrant County 
Tex.—Bonds Voted.—Reports state that a proposition to issue $3,000 bide. 
bonds carried by a vote of 14 to 0 at an election held March'23.%~ . #=—% 

BERGENFIELD, Bergen County, N. J.—Bond"Sale.—On™April™3*the 
$10,500 5% 1- -2i-year (ser.) coup. or reg. tax-free floating-indebtedness 


Texas.—Bond Sale.—According to 
100,000 road bonds have been sold to a firm in Kansas City 


Cass 


Other 





R. M. Grant & Co., New York...-.-...- ........-. 100.17 and interest 
Palisade Trust & Guarantee Co., Englewood -- -....-. 100.07 and interest 
First NAtiOmGl DAMM, TORI << on ow oc cw cccececcccce 1K and interest 
BLUE LAKE, Humboldt County, Cal.—Bonds Voted.—An election held 
March 11 resulted in favor of the question of issuing $5,000 5% water-works 
bonds. The vote was 109 to 29. Interest semi-annual. 


BOSQUE COUNTY (P. O. Meridian), Texas.—Bonds Not Sold.—We are 
advised under date of March 23 that no award has yet been made of the 
$40,000 5% 20-40-year (opt.) amp. Road Dist. No. 7 const. and impt. 
bonds offered on March 1 (V. 94, p. 224). 


BRATTLEBORO, Windham ra Vt.—Bonds Not to Be Issued At 
Present.—It is not expected that the eroposed $20,000 bonds will be issued 
before July 1. 

Bonds Proposed. —We are further advised that this town is about to is- 
sue $10,000 short-term bonds, which in all probability will be taken by 
local parties at par and interest. 


BREWSTER VILLAGE SCHOOL DISTRICT (P. O. Brewster), Stark 
County, Ohio.—Bond Sale.—On March 16 the $1,600 5% 44-yr. "(aver.) 
coup. int. bonds (V. 94, p. 719) were awarded to M.S. Pond of Somerset 


for $1,644 49, making the price 102.78—a basis of about 4.276%. 


RIGHAM, Boxelder County, Utah.—Bond Election.—An election will 
be held April 9 to vote on the ee of issuing $35,000 20-year water- 
works bonds. Denom. $1,000 


BRISTOL COUNTY (P. O. Taunton) Mass.—Note Issue. —Proposals 
will be received until 11 a. m. April 16 by F. M. Chace, Chairman Co. Com., 
for a $10,000 4% court- blde. note ‘dated April 17 1912 and due April 17 
1920. Int. A. & O. at First National Bank, Boston. 


BRONSON TOWNSHIP (P. O. Olena), Huron County, Ohio.—Bond Sale, 
—QOn March 23 the $12,000 5% coup. Bronson Road Dist. bonds (V. 94, p. 
646) were awarded to the New First Nat. Bank of Columbus for $12, 856 
(107.133) and interest. 

Hayden, Miller&Co.,Cleve..$12,672|Weil, Roth & Co., Cinc-.-.-..$12,498 
Barto, Scott & Co., Col_... 12,621|M. Ss. Pond, Somerset - chnks 2 
ee & Mayer, Cin... 12, ‘602 S. A. Kean & Co., Chicago... 12,192 


BROWNWOOD, Brown County, Tex.—Bonds Registered.—The $15,000 
5% 55-56 caer (opt. ) water-works bonds (V. 94, p. 719) were registered 
by the State Comptroller on March 27. 


BRUNSWICK TOWNSHIP (P. O. Brunswick), Medina County, ay — 
Bond Offering.—Proposals will be received until ‘12 m. April F. 
Root, Twp. Clerk, for $6,000 5% coup. Cleveland Road No. 1 ime or 
Series “C.” Authority, Secs. 6976-6981, Gen. Code; also an election held 
March 31 1908. Denom. $500. Date April 11912. Int. O. at the 
Old Phoenix Nat. Bank, Medina. Due $500 yrly. Oct. 1 from 1913 to 
1924 incl. Bonds to be ‘delivered and paid for within 10 days from time 
ofaward. Cert. check for 2% of bonds bid for, payable to the Twp. Treas., 
required. Purch. to pay accrued int. and furnish necessary blanks at 
his own expense. 


BRYAN, Williams County, Ohio.—Bonds Voted.—The election held 
March 26 resulted in favor of the proposition to issue the $60,000, paving 
bonds (V. 94, p. 719). The vote was 613 to 221. 


BUCHTEL SCHOOL DISTRICT (P.O. Buchtel), Athens County. 
Bonds Voted.—A proposition to issue $40,000 school-building 
ceived a favorable vote, it is stated, at an election held recently. 


BUFFALO, N. Y.—Bond Sale.—During the month of March the City 
Sinking et purchased $7,658 95 4% monthly-local-work bonds at par. 
Date March 151912 Due March 15 1913. 

(P. O. Buffalo Center), 


BUFFALO ee ee SCHOOL DISTRICT 
Winnebago | County lowa.—Bond Offering.—Proposais will be received 
until 4 April 11, for $8,000 5% bldg. bonds. Auth. vote of 106 to 
86 at eeation held March 18 (V. 94, p. 779). Date May 1 1912. Int. 
M. & N. Due May 11922. Cert. check for $100 required. J. P. Boyd, 
Secy. Bd. of Educ., states that no bonds have been contested, and previous 
bonds and interest have been eer oe ae paid. Total indebtedness, including 
this issue, $21,000. Asses val. (real and personal) $2,915 54. 


BUFORD, Gwinnett County, Ga.—Bond Election.—Reports state that 
an election will be held April 13 to vote on propositions to issue $10,000 
Main St. paving, $5,000 school and $5,000 water-works bonds. 


BUTTERFIELD, Watonwan Count ty. Minn.—Bonds Defeated.—The 
question o issuing water-works bonds ailed to carry at an election held 
March iz. The vote was 49 ‘“‘for’’ and 33 ‘‘against,’’ a five-eighths majority 
being necessary to carry. 


CAIRO, Alexander County, Il.—Description of Bonds.—The $75,000 
city-hall — ail erection bonds voted March 12 (V. 94, p. 779) bear interest 
at 4K%% are in coupon form. Denom. $1,000. Date July 1 1912. 
Int. anaveniier at City Treas. office. Due $3,000 yearly, July 1, from 1913 
to 1917 incl., and $4,000 yearly July 1 from 1918 to 1932 incl. 


CAMBRIDGE, Guernsey County, Ohio.—Bonds Defeated.—The pro- 
position to issue $60,000 4%% sewer bonds was defeated by a vote of 159 
‘*for’’ to 444 ‘‘against’’ at the election held March 26. (V. 94, p. 863.) 


CAMDEN, Camden County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. April 22 by the Finance Committee of City Council, 
R. Warren, Chairman, for $60,000 20-year paving and $48,000 30-year 
refunding 4%% coupon or registered bonds. Denom. $1,000. Date 
July 1 1912. int. J. &J. Certified check on a national bank for 2% % of 
bonds bid for, payable to the City Treasurer, required. Official circular 
states that the city has never defaulted in the payment of any of its obliga- 
tions, or payment of interest when due, and that there is no controversy 
or litigation pending or threatened concerning the validity of these bonds, 
the corporate existence or the boundaries of the municipality, or the title 
of the present officers to their respective offices. Separate bids must be 
submitted for each issue. 


CANONSBURG, Washington County, Pa.—Bond Election.—An election 
wi Be held in N ovember to vote on the question of issuing $12,000 funding 
onds 


CANTON, Stark County, Ohio.—Bonds Authorized.—An ordinance was 
passed on March 25 providing for the issuance of $70,000 44% coupon fire 
department impt. bonds. Denom. $1,000. Date March 1 1912. nterest 
annual. Due March 1 1932. 


CAPE MAY, Cape May County, N. J.—Bond Sale.—On Aue 2 the 
$58,000 30-year coupon and $8,000 2-year reg. 5% bonds (V. » D. 930) 
a awarded to R. M. Grant & Co. of N. Y. at 103. 08 and 100. rd respec- 

vely. 


CAROLINE COUNTY (P. O. Bowling Green), Va.—Bond Election Pro- 
posed.—The Supervisors have been petitioned ‘to call an election, it is 
reported, to vote on the question of issuing not exceeding $125, 000 road- 
improvement bonds. 

(P. O. 


CASCADE COUNTY Great Falls), Mont.—Bond Election Pro- 
posed.—This county, it is stated, is considering the advisability of holding 
oe Soe to vote on the question of issuing from $60,000 to $70,000 
a onds. 


CASCADE COUNTY SCHOOL DISTRICT NO. 1, Mont.—Bond Election. 
—An election will be held to-day (April 6) to vote on the question of issuing 
$170.0C0 5% 20-yr. bonds. 


CELINA, yt County, Ohio.—Amount of Bonds to Be Voted.—The 
amount of the sewer bonds to be voted on at the election to be held May 21 
(V. 94, p. 863) is $80,000. 


CENTERVILLE SCHOOL DISTRICT (P. O. Centerville), Alameda 
County, Cal.—Bond Election.—Reports state that an election will be held 
April 20 to vote on a proposition to issue building bonds. 


CENTRAL CITY, Linn County, lowa.—Bonds Voted.—A proposition to 
issue $10,000 water-works bonds carried at an election held Feb. 5. We are 
advised, however, that the matter of installing the plant has been post- 
poned indefinitely. 


CENTRALIA, Lewis County, Wash.—Bond Election.—Local papers 
state that a proposition to issue bonds to construct a municipal gravity 
water system will be submitted to a vote on May 7. The total cost of the 
system is estimated at $250,000. 


CHAFFEE UNION HIGH SCHOOL DISTRICT, San Bernardino County, 
Cai.—B Sale.—On March 25 $100,000 5% 40-yr. bonds were awarded 
to the Harris Trust & Sav. Bank of Chic. at 104.035. Date Sept. 11 1911. 
Int. annual. Other bids follow: 


Ohio.— 
onds re- 





bonds (V. 94, p. 863) were awarded to Adams & Co. of N. Y. at 101.53— 
a basis of about 4.819%. Other bids follow: 


-~ 





E. H. Rollins & Sons, San Francisco._._.__.._...._.._._--.- $103,780 00 
J. H. Adams & Co., Los EEE SEN CE ETE ET EE ERED Pp 103,710 00 
N. W. Halsey & Co. A es ONT aaa en a eRe 103,333 30 
G. G. Blymyer & Co., San Francisco. ._..............-..-- 101,257 00 
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These bonds were sold on Feb. 13 to J. H. Adams & Co. of LosjAngeles 
(V. 94, p. 577), but that sale, it is stated, was not consummated. 


CHAMPAIGN SCHOOL DISTRICT NO. 71 (P. O. Champaign) Cham- 
paign County, I!|.— Description of Bonds.—The $25,000 sc ool bonds 
awarded at 103.09 to the Wm. R. Compton Co. of Chicago on March 20 
V. 94, D. 930) bear int. af 4%% and are in the denom. of $500. Date 
April 1 1912. Int. M. & N. ue $4,000 May 1 1927 and $7,000 May 1 
1928, 1929 and 1930.4 


CHANUTE, Neosho County, Kan.—Price Paid for Bonds.—The price 
paid by the First National Bank of Chanute for the $25,000 5% 10-20-year 
(opt.) park bonds which it was awarded on March 18 (V. 94, p. 930) was 
$25,390 62 (101.562) —a basis of about 4.80% to opt. date and 4.878 to 
full maturity. Twelve bids were received. 


CHANUTE SCHOOL DISTRICT (P. O. Chanute), Neosho County, Kan. 
——Bonds Defeated.—The election held April 2 resulted in defeat of the pro- 
position to issue the $75,000 high-school bonds (V. 94, p. 863). 


CHEHALIS COUNTY SCHOOL DISTRICT NO. 108, Wash,—Bond Sale: 
—On March 23 the $35,000 20-yr. bidg bonds (V. 94, p. 779) were awarded 


lle aaa & Co. at 101.79 for 5s—a basis of about 4.468%. Other bids 
ow: 
5s. 


For For 5s. 
Geo. H.Tilden & Co.,Seattle.$35,612 50 |J.N. Wright & Co., Denver_$35,976 00 
Union Trust & Sav. Co___ 35,357 00|E.H.Rollins & Sons, Denv. 35,887 00 


Dext.-Hort.Nat.Bk. Seat. 35,035 00! Henry Pratt & Co_______ 35,450 00 
State of Washington__-__-_ 35,000 00|C. H. Coffin, Chicago_._._. 35,401 00 
Weil, Roth & Co., Chicago 34,200 00 For 5.95s. ; 

For 5s. Brand & Stevens, Ltd___. 35,203 07 
A. B. Leach & Co., Chic_. 36,523 00 For 6s. 
C. B. Enkema & Co_____- 36,420 00/ Weil, Roth & Co., Chic__. 37,857 00 
Weil, Roth & Co., Chic___ 36,319 50/Chas.S. Kidder & Co., Chic. 36,417 00 





Northern Bk. & Trust Co_ 36,000 00] 


CHEHALIS, Lewis County, Wash.—Bond Election.—Local papers 
State that a proposition to issue $175,000 bonds to construct a municipal 
gravity water system will be submitted to a vote on May 7. 

CHEVIOT (P. O. Cincinnati) , Ohio.—Bond Offering.—Proposals will be 
received until 12 m. April 25 by C. Craig, Vill. Clerk, for $2,225 5% Lovell 
Ave. assess,. bonds. Auth. Sec. 3914, Gen. Code. Denom. $222 50. Date 

day of sale.” Int. annually. Due $222 50 yrly. 1 to 10 yrs. after date. 
Cert. check for 10% of bonds bid for, payable to the ‘Village of Cheviot’’, 
required. Bonds to be delivered and paid for within 10 days after time of 
award. Purchaser to pay accrued interest. 


CHICAGO, IIl.—Result of Bond Election.—The vote cast April 2 on the 
question of issuing the 4% coupon bonds (V. 94, p. 646) was as follows: 
according to a local paper: 

Bonds Voted. 


$5,000,000 harbor-constr. bonds by a vote of 140,945 to 98,776. 

380,000 health-dept.-bldg. bonds by a vote of 129,641 to 101,732. 
250,000 bathing-beach-impt. bonds by a vote of 118,773 to 115,293. 
Bonds Defeated. 
$2,245,000 police-dept.-bldg. bonds by a vote of 97,767 ‘“‘for’’ to 127,452 


1,814,000 at ag bonds by a vote of 107,924 ‘for’ to 112,022 
against.’’ 

CHIPPEWA COUNTY (P. O. Sault Ste. Marie), Mich.—Bond Offering.— 
Further details are at hand relative to the offering on Apmil 9 of the $40,000 
454% refunding bonds (V. 94, p. 930). Proposals for these bonds will be 
received until 3 p. m. on that day by H. L. Parsille, Co. Clerk. Denom. 
$1,000. Date May 151912. Int. M. & N. at the Chase Nat. Bankin N. Y. 
Due May 15 1927. Cert. check for 2% of bonds required. Official circular 
States that there is no conroversy or litigation pending or threatened 
affecting the corporate existence of the boundaries of said county, the title 
of the present officers to their respective offices or the validity of these bonds; 
also that no previous issues have been contested and the principal and int. 
of all bonds previously issued have been paid when due. 


The official notice of this bond offering will be found among the advertise- 
ment elsewhere in this Department 


CINCINNATI, Ohio.—Bonds Authorized.—An ordinance was 
March 19 providing for the issuance of $7,000 4% Beldare Ave. impt., city’s 
portion-bonds. Denom. $500 or multiple thereof. Date April11912. Int. 
semi-annual.@¥DuefA pril 1 1932. 

An ordinance was passed March 19 providing for the issuance of $3,185 57 
4% 20-yr. coup. Eden Ave.-impt. (city’s portion) bonds. Denom. $500 
and $685 57. Date April 11912. Int. A. & O. 


CINCINNATI, Ohio.—Bond Sales for the Quarter Ending March 31 1912. 


——The Sinking Fund Trustees purchased the following 4% bonds during 
the quarter ending March 31 1912: 


passed 


Amount. Purpose. Date. Due. 
SE See RT a ee Dec. 1 1911 1931 
RSS a RG PSR a a a ae ee Dec.15 1911 1931 
i Dec. 1 1911 1912 
ar RARER gl RNA eR a ge Dec.15 1911 1931 
I Si ee ee cag re hs Feb. 1 1912 1952 


RR RGD GOING NB Re ST SIRS A SS i Sag 


CITRUS COUNTY (P.O. Inverness), 
that $45,000 6% 
of Chicago.: . 


CLARKSBURG SCHOOL DISTRICT (P. O. Clarksb - i 
County, W. Va.—Bonds Defeated.—The question of iouing tie'0ss ee 
failed to carry at an election held March 30. 


CLEVELAND, Ohio.—Bonds Refused.—The successful bidders for the 
eight issues of 4% coup. bonds, aggregating $1,725,000, sold on March 25 
(V. 94, p. 930), have declined. it is said, to accept the same on the ground 
that the sale was illegal, because the bonds were advertised and sold before 
60 days elapsed after the passing of the ordinance.g 


COAHOMA COUNTY (P. O. Friar Point) , Miss.—Bonds Proposed.—This 
county intends to issue $50,000 road and bridge bonds, it is reported. 


COAL CITY, Grundy County, Ill.—Bond Election Proposed.—Reports 
State that propositions to issue $3,000 water-works and $2,000 refunding 
bonds will probably be submitted to a vote of the people. 


COLEMAN, 
vised that the 


Fla.—Bond Sales.—We are advised 
court-house bonds were purchased by Farson, Son & Co. 


Coleman County, Tex.—Purchaser of Bonds.—We are ad- 

urchaser of the $25,000 5% 15-40-year (opt.) street-impt. 
bonds sold in February at 100.20 (V. $4, p. 930) was Hoehler & Cummings 
of Toledo. Denom. $500. DateSept.11912. Int. M. &S. 


COLFAX, Whitman County, Wash.—Bond Sale.—On March 23 the 
$77,060 20-yr. refunding bonds (V. 94, p. 646) were awarded to Woodin, 


McNear & Moore of Chic. as 5s for $79,210 (102.87) and attorneys’ fees. 
Other bids follow: 


For 5s. 

Harris Tr. &Sav. Bk.,Chic__$79,325 00 | 
E. H. Rollins & Sons,Portl. 78,309 00 
Dext.-Hort.Nat.Bk.,Seattle 78,285 00|Carst. & Earles,Inc., Seattl. 79,387 00 
Spok. & East.Tr.Co., Spok_ 77,854 70| Weil, Roth & Co., Chicago*79,327 00 
Union Tr. & Sav. Bk., Spok. 77,808 00) Tene Beteee aa Spokane.*79,310 006 
Exch. Nat. Bank, Spokane. 77,494 00|Terry,Briggs & Slayt., Tol. 77,977 90 
Coffin & Crawford, Chic__*77,207 90| Bolger, Mosser & WiII,.Chic. 77,778 00 
James N. Wright, Denver. 77,195 00| Henry Pratt & Co., Tacom. 77,501 00 
State of Washington 77,000 00 |Sec.Sav. Bk. & Tr.Co.,Tol__*77,400 00 
J. E. Price, Seattle 76,305 00|J. D. Finley, Spokane____ 77,200 00 
©. H. Coffin, Chicago_-_-__*76,109 00| Fidelity Tr. Co., Tacoma.*77,000 00 
Invest.Sec.Co., Des Moines. 76,030 00 For 6s 

Weil, Roth & Co., Chicago 83,177 00 


Weil, Roth & Co., Chicago 75,106 00 
or 5\s Sec.Sav.Bk.& Tr.Co., Tol. 80,510 00 


F 
A. B. Leach & Co., Chic. 80,311 00/S. A. Kean & Co., Chic... 80,080 00 
Brand & Stevens of Los Angeles bid on a basis of 5.75%. 


COOKE COUNTY (P. O. Gainesville), Tex.—Bond Offering.—Proposals 
will be received at any time by C. R. Pearman, County Judge, for $100,000 
444% coupon Justice Precinct No. 1 road-improvement bonds. Auth. 
Chap. 23, Special Laws 1905. Denom. $1,000. Date Aug. 1 1909. Int. 
annually on April 10 at the National Bank of Commerce New York. Due. 
40 years, opt. after 10 years. Precinct has no other debt. Asessed valua- 
tion 1909, $6,700,000. 


CORPUS CHRISTI, Nueces County, Tex.—Bonds Voted.—Reports state 
that the proposition to issue $150,000 5% 10-40-yr. (opt.) paving bonds 
calried by a vote of 357 to 61 at the election held Mch. 25 (V. 94, p. 864). 


For 5\%s 
John E. Price, Seattle__._$79,757 00 
Morris Bros., Portland... 79,521 75 








| COVINGTON, St. Tammany County, La.—Bond Sale-—The St. Tam- 
many Banking Co. & Savings Bank of Covington has been awarded an issue 
of $28,000 school bonds, according to a New Orleans newspaper. 


CROOKSTON, Polk County, Minn.—Bonds Withdrawn from Market.— 
We are advised that the $10,000 4% 20-year armory bonds offered without 


momen on Dec. 26 1911 (V. 93, p. 1804) have been withdrawn from the 
: et. 


CRYSTAL SPRINGS, Copiah County, Miss.—Bond Proposed.—Local 
papers state that this town proposes to issue $10,000 refunding and electric- 
ight and water-works-plant-improvement bonds. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond Offering.—Pro- 
posals will be received until 11 a. m. April 24 by the Board of County 
Comm'rs, J. F. Goldenbogen, Clerk, for $10,300 4% coupon Fisher Road 
No. 2 improvement bonds. Auth. Chap. 18, Div. 2, Title 3, Part 1, Gen. 
Code. Denom. (1) $300 and (20) $500. Date April11912. Int.A. &O. 
beginning Oct. 1 1912, payable at the County Treas. office. Due $300 
Oct. 1 1912, $500 each six months from April 1 1913 to Oct. 1 1921, incl., 
and $1,000 April 11922. Bonds to be delivered and paid for within 10 days 
after time of award. An unconditional certified check on a bank other than 
the one making the bid,for 1% of bonds bid for, payable to the County 
Treasurer, required. Purchaser to pay accrued interest. 

Proposals will be received until 11 a. m. April 27 by J. F. Goldenbogen, 
Clerk Bd. of County Commissioners, for $200,000 4% 1-20-yr. (serial) coup. 
bonds. Authority Sctions 2434, 2435 and 2438 General Code. Denom. 
$1,000. Date April11912. Int. A. & O. at the County Treasurer's office. 
Cert. check for 1% of bonds bid for, — to the County Treasurer, is 
required. Bids must be unconditional. 


DADE COUNTY (P. O. Greenfield), Mo.—Bonds Voted.—Reports state 
that the question of issuing $47,000 road-improvement bonds carried at an 
election held March 26 in Washington and Centre Townships. 


DAYTON, Ohio.—Bonds Authorized.—Ordinances were passed March 11 
providing for the issuance of the following 4% bonds: ‘ 
$45,000 street-improvement bonds. Denom. $1,000. Due $5,000 yearly 

on April 1 from 1921 to 1929, inclusive. 

3,000 health department bonds. Denom. $1,000. Due $1,000 April 1 

1919, 1920 and 1921. 
2,500 asphalt-repair-plant bonds. Denom. (2) $1,000 and (1) $500. 
Due $500 April 1 1920 and $1,000 April 1 1921 and 1922. 

Auth. Sec. 3939, General Code. Date April 11912. Interest A. & O. 

An ordinance was passed on March 11 providing for the issuance of 
$120,000 4% water-works impt. and exten. bonds. Denom., $1,000. Date 
April11912. Int.A.&O. Due $10,000 yearly April 1 from 1920 to 1931, 
inclusive. : ' 

Bond Offering.—In addition to the $8,000 44% coup. Forest Ave. pav- 
ing (city’s portion) bonds to be offered on April 9 (V. 94, p. 864), the $65,- 
000 4% Keowee St. bridge-construction bonds (V. 94, p. 367) will also be 
offered on that day. Denom. $1,000. Date April 11912. Int. A. & O. 
in New York. Due $5,000 yrly. April 1 from 1919 to 1931 incl. Bonds to 
be delivered April 9 at the Treas. office. Cert. check on a national bank 
for $3,250, payable to the City Auditor, required. 


SCHOOL DISTRICT (P. O. Defiance), Shelby County, lowa. 
_. onde Vela ke re RS March 30 resulted in favor of the propo- 
sition to issue $10,000 bldg. bonds. The vote was 97 to 6. 


AWARE, Delaware County, Ohio.—Bond Sale.—On April 2 the 
me +). ot 8% coup. bonds, aggregating $12,391 81 (V. 94, p. 720) were 
awarded as follows: 
$8,891 81 8-yr. (av.) funding bonds to Seasongood & Mayer of Cin. for 

$9,409 81 (105.825) and int.—a basis of about 4.138%. : 
3,500 00 1-10-yr. (ser.) paving assess. bonds to Hayden, Miller & yal Oo 
Cleve. for $3,623, making the price 103.514, a basis of about 


4.277%. 

N COUNTY (P. O. Denton), Tex.—Price Paid for Bonds.—Loca! 
nein aoe that the price paid for the $75,000 5% 10-40-yr. —-’ ae 
ville Road Dist. No. 1 bonds awarded to J. H. Hood of Dal (Vv. . 
p. 720) was par and interest. 


, COLO.—EAST DENVER PARK DISTRICT.—Bond Sale.— 
On koa £4 e $2,700,000 5 44% coupon bonds (V. 94, p. 779) were pwances 
to H. L. Doherty & Co. of New York for $2,715,000, making the price 
100.555. Denom. $1,000. Due 15 years after date, optional any time 
prior thereto, as provided in Section 314 of the City Charter. 


+ ad . f 
TO COUNTY (P. O. Arcadia), Fla.—Bond Sale.—An Issue 0 
s7) koe 14% court-house bonds was purchased by Farson, Son & Co. of 
Chicago. ; 
OIT. Mich.—Bonds Not Yet Offered.—We are advised that the re 
aoten chat that $250,000 water bonds weuld be offered on —- 26 
(V. 94, p. 720) were premature, as the sale has not as yet been ordered. 


— hat 
E, Dubuque County, lowa.—Bond Sale.—Reports state t 

sal bik kas ele bonds have been sold for $50,700, making the price 
103.47. 


E SCHOOL DISTRICT (P. 0. Dubuque), lowa.—Bond Sale .— 
Atentiee ta local papers, the $115,000 building bonds voted Nov. 7 1911 
(V. 93, p. 1414) have been disposed of. 


, St. Louis County, Minn.—No Action Yet Taken.—No action 
vr ae esac taken, we are advised, looking toward the esnanes Fer 
$700,000 4%% 30-yr. electric-light and power-plant bonds vote eb. 

V. 94, p. 504). ‘ 
Bond ‘Sale.-—-On March 25 the $50,000 44% 30-year gold coupe agi 
bonds (V. 94, p. 780) were awarded to R. M. Grant & Co. of New York a 
101.68—a basis of about 4.40°%. Other bids follow: 4 
Seasongood & Mayer, Cin_$50,770 00|W.M. Prindle & Co. an 
J.S.&W.S Kuhn, Inc.,Pitts. 50,668 50|Minn. Loan & Trust Co., 
N.J.Upham Co , Duluth. 50,562 50} Minneapolis 


* And blank bonds. 


; — il 3 
ST CLEVELAND, Cuyahoga County, Ohio.—Bond Sale.—On Apr 
ene Siok B60 5% 3.9-yr (aver.) assess. bonds (V. 94, p. 720) were owarsee. 
reports state, to Hayden, Miller & Co. of Cleveland, for $104,610, making 
the price 103.064. 


EN, Hancock County, Me.—Bond Offering.—The municipal officers 
wilt ae for sale at 2:30gp. m. April 12 $20,000 4% 15-year registered 
grant lot bonds. 


SWORTH TOWNSHIP (P. O. Ellsworth), Mahoning County, Ohio. 
_ ad jt apd |B April 2 the $8,000 4% 10.1-yr. (av.) coup. tax-free oy 
impt. bonds (V. 94, p. 864) were awarded to the Farmers Nat. Bank “ 
Canfield at par and int. A bid of par was also received from the New Firs 
Nat. Bank of Columbus. 


NTERPRISE IRRIGATION DISTRICT (P. O. St. Anthony), Fremont 
omer ae Bonds Not Yet Sold.—We are advised, under ane > 
March 25 that no award has yet been made of the $20,000 funding bonds 
offered without success on Feb. 7 (V. 94, p. 504). 


j suing 

EOLIA, Pike County, Mo.—Bonds Voted.—The question of issuing 

$3,500 school-building bonds received a favorable vote at an election held 
April 2, reports state. 


IE TOWNSHIP (P. O. Monroe), Monroe County, Mich.—Bonds Voted. 
i sabe of 155 “‘for’’ to 113 ‘‘against’’ was cast on April 1 on the proposition. 
to issue the $40,000 road bonds (V. 94, p. 865). 


i —— ld 
ESCANABA, Delta County, Mich.—Bonds Voted.—The election he 
April 1 resulted, it is stated, in favor of the proposition to issue the $80,000 
sewer bonds (V. 94, p. 865.) 


EKA SCHOOL DISTRICT (P. O. Eureka), Humboldt County, Cal. 
Gre de reported in V. OF p. 931, the election held Mch. 20 resulted in 
the defeat of the proposition to issue the $150,000 444% 20-yr. high-school 
bonds. The vote, it is stated, was 1,159 ‘‘for’’ to 1,097 ‘‘against,’’ a two- 
thirds majority being required to authorize the issue. 


EVANSVILLE, Vanderburg County, Ind.—Bond Offering.—Proposals 
will be received until 12 m. April 22 by J. M. Kollmyer, Compt., for $925,- 
000 4% coup. refunding bonds. Denom. $1,000, $500 or $100. Date 
July 11912. Int. J. & J. at the Chase National Bank of N. Y. or Mercan- 
tile Trust & Savings Bank in Evansville, at the option of holder. Due 
$400,000 (Series ‘‘B’’) July 1 1937, $525,000 (Series ‘‘C’’) July 1 1942. 
Cash or cert. check for 2%% of bonds bid for, payable to Carl Lauenstein, 
City Treasurer, required. Bonds to be delivered and paid for on or before 
June 29. 


FARGO, Cass County, No. Dak.— Warrant Offering.—Proposals will be 
received until 8 p. m. April 8 by E. R. Orchard, City Auditor, for approxi- 


*$50,303 
J 


~_ -——-——-—-- - - 





mately $150,000 paving warrants. Denom. $1,000_or $500, as Council may 
decide on day of sale. Bids to be sealed and made in person. No bids by 
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mail received. Proposals are requested as follows: First, lowest interest at 
per: second, best premium at 6% interest; third, option ‘of — payment. 
arrants to be issued as cash is required by the city etween May and Nov.1 


FERGUS COUNTY os da DISTRICT NO. 68, Mont.—Bond Sale.— 
On March 25 the $1,500 6% 10-20-year (opt.) coupon building bonds 
(V. 94, p. 865) were sanded to the Fergus County Bank in Lewistown at 
100.50 and interest. Other bids follow 
Causey, Foster & Co., Denver_$1,501 State Board of Land Comm. .$1,500 


FLINT, Genesee County, Mich.—Bond Sale.—An issue of $24,000 5% 
sidewalk bonds was disposed of at par to local investors. Denom, $500 
Date March11912. Int. annually in March, Due $6,000 yearly for 4 yIs. 


FORT MEADE, Polk County, Fla.—Bond Election.—An election will be 
held April 16 to vote on the question of issuing water-works and sewerage 
bonds, according to reports. 


FOWLERVILLE, Livingston County, Mich.—Bonds Defeated.—An 
election held March 1 resulted in the defeat of the proposition to issue $17,- 
500 electric-light-plant bonds. The vote was 36 ‘‘for”’ to 170 ‘“‘against.”’ 


FULTON, Fulton County, Ky.—Bond Sale.—On April 1 the $25,000 
5% 20-yr. refunding bonds (V. 94, p. 865) were awarded to the Mercantile 
Trust Co. of St. Louis at 101.752, reports state—a basis of about 4.863%. 


GALVESTON COUNTY COMMON SCHOOL DISTRICT NO. 19, Texas. 
—Bonds Registered.—The State Comptroller registered $14,000 5% 10-40- 
yr. (opt.) bonds on March 29. 


GARDNER, Worcester «ort Mass.—Note Sale.—On March 26 the 
$90,000 tax- free notes (V. 94, p. 864) were awarded to Bond & Goodwin 
of Boston at 3.68% discount. 


GENESEE COUNTY (P. O. Flint), Mich.—Bonds Voted.—The election 
held April 1 resulted in favor of the question of issuing the $500,000 road 
sous - not exceeding 44% int. The vote was 7,774 to 2,810. (V. 94, 
p. ‘ 


GLADSTONE, Delta County, Mich.—Bonds Defeated.—An election held 
ae ta resulted , , reports state, in defeat of the proposition to issue $10,000 
sewer nds 


GLENCOE, Cook Coun Ill._—Bond Sale.—E. H. Rollins & Bone ot 
Chicago have been Bons og at 101.18 and interest the $10,000 5% 3\%- 
(average) improv’t assess’t bonds voted Feb. 20 (V. 94, p. 647). ire 
other bids were received among them one of 100.25, int. and blank bonds 
from the First Trust, Savings Bank of Chicago. 


GLENDALE, Maricopa County, Ariz.—Bond Election Proposed.—Re- 
ports state that a proposition to issue $15,000 water-works-purchase bonds 
will be submitted to a vote in the near future. 


GLENDALE, Los Angeles County, Cal.—Bond Sale.—On March 25 the 
$30,000 5% 17 \%-yr. (av.) gold coup. tax-free electric-light bonds (V. 94, p. 
865) were awarded, it is stated, to J. H. Adams & Co, of Los Angeles at 
101.16 and interest—a basis of about 4.90%. 


Boer REY SCHOOL DISTRICT (P. O. Godfrey), Madison County, I11.— 
Voted.—The proposition to issue the $10, 000 building bonds (V. 94, 
= °n68) carried, it is stated, by a vote of 64 to 5 at the election held Mch. 28. 


GOLDBURG SCHOOL DISTRICT, Sacramento County, Cal.—Bonds 
Voted.—The proposition to issue the "$15 ,000 5% building bonds (V. 93, 
Bde > eg received a favorable vote, it is stated, atarecentelection. Denom. 


apANtS PASS, Josephine County. Ore.—Bond Offering.—Proposals 
will be received until 4 p.m. May 2 by J. N. Johnston, City Auditor and 
Police Judge, for $80,000 5% warrant-funding bonds. Auth. vote of 309 
to 145 at election held March 15 (V. 94, p. 931). Denom. $1,000. Date 
April 11912. Int. A. & O. at Treas. office. Due 20 yrs., opt. after 10 
rs. Cert. check for 5% of bid required. Bonds to be delivered and paid 
or within 10 days after time of award. 


GRAYTOWN SPECIAL SCHOOL DISTRICT (P,. O. Graytown), Ottawa 
County, Ohio.—B Sale.—On April 1 $6,000 5% 1-10-year (serial) build- 
ing bonds were panne I ow to the First Nat. Bank of Elmore at 102.947—a 
basis of about 4.391%. Other bids follow: 

German-Amer. Bk., Pt. Clint. $6,090 | Bank of Elmore Co., Elmore__$6,065 

Authority Sec. 7625, 7626 and 7627, General Code. Denom. $600. 
Date May 1 1912. Interest A. Oo. 


GREENE COUNTY (P. O. Xenia), Ohio.— Maturity of Bonds.—The ma- 
turity of the $40,000 4% coupon bonds to be offered on April 19 (V. 94, 
p. 931) was inadvertently reported as $2,000 each six months from April 1 
1916 to Oct. 1935, incl., whereas it should have read $2,000 each six 
months from Apel 1 1916 to Oct. 1 1925, incl. 


GREEN TOWNSHIP SCHOOL DISTRICT, Clark County, Ohio. —Bond 
Offering.—Sealed proposals will be received until 2 p.m. April1i6 by E J. 
Kitchen, Clerk Bd. of Ed. (P. O. Springfield, R. F. D. No. 5), for $15,000 
5% coup. site-purchase and building bonds. Verbal bids will also be re- 
ceived at the same time. Authority “—, 7625, 7626 and 7627, Gen. Code. 

. Date Py A of sale. Int. A. & O. at office of Clerk Bd. 
Due $500 each six months from April 16 1913 to Oct. 1 1927, incl. 
Cert. check for $500, payable to the Clerk Bd. of Ed., required. 


GREEN TOWNSHIP SCHOOL DISTRICT, Hamilton County, Ohio.— 
Bond Offering.—Proposals will be received until 12 May 4 by C. F. 
Baechle, Clerk Board of Education, $3,831 Trevor Ave., ~ Chavis. tor $3,000 
primary school and $8,000 high-school 5% bonds. Auth. Sec. "7625, 7626 
and 7627, Gen. Code. Denom.: $8,000 issue, $500; $3,000 issue, $300. 
Date ‘‘day of sale.’’ Interest annually at the First’ Nat. Bank, Cheviot. 
ae one bond of each issue yearly. Certified check for 6% of bonds bid for, 
cg to the Board of Education, required. Bonds to be delivered and 
d for within 10 days after time of award. 


GREENVILLE, Greenville County, So. Caro.—Bond Election Proposed: 
—Local papers state that a resolution was passed on March 19 calling for 
an election to determine whether or not this city shall issue $100,000 street, 
$35,000 sewerage and $15,000 cement-sidewalk bonds. 


GREENWOOD COUNTY UNION SCHOOL DISTRICT NO. 
Bond Sale.—An issue of $10,000 5% - ig d 
to the State last month at par. Due Jan. 
paying period. 


GULFPORT, Hillsboro County, Fla.—Bonds Withdrawn.—We are ad- 
vised that the $4,400 6% bonds offered without success on Nov. 6 1911 
(V. 94, DP. 504) have whe withdrawn from the market. These bonds will be 
replaced by a larger issue payable in a shorter term. 


HANCOCK, Houghton County, Mich.—Bonds Defeated.—The proposi- 
tion to issue $10,000 fire-station bonds at not exceeding 6% interest was 
defeated at the election held April 1 (V. 94, p. 931). 


sa RR ISBURG SCHOOL DISTRICT (P. O. Harrisburg), Pa.—Bond 
le.-—On March 29 the $78,000 4% cou a building an site-purchase 

oor (V. 94, p. 780) were awarded to C. Venner & Co. of New York at 
100.53 and interest. Bids of par were received from the Dauphin Deposit 
Trust Co., the Harrisburg Trust Co. and the First National Bank. 

HARRIS COUNTY COMMON SCHOOL DISTRICT NO. 21, Texa 
Bonds Registered.——-On March 27 the State Comptroller registered $10, 000 
5% 20-40-yr. (opt.) bonds. 

HARTFORD, Conn.—Loans Voted.—Local papers state that the election 
held April 2 resulted in favor of appropriations aggregating $1,690,000. 
The vote was as follows: 


2. Kan.— 
ated March 20 1912, was sold 
1 1927, optional at any interest- 


Amount. Purpose. ‘*For’’ ‘‘Against’’ 
$1,100,000_._Municipal building_._....__...._____-_--- 4,887 2,767 
450,000._.High School building. ................-.- 4,506 3,102 
25,000.__Police Signal System. _.............----- 3,544 2,585 
15,000_._Purchase Kinsella & Smith property __----- 2,747 2,706 
50,000.._Gully Brook Conduit_...........-.....--- 3,466 2,093 
Dee nn ewue 3,384 2,274 


HASTINGS, Barry County, Mich.—Bonds Voted.—The election held 
April 2 resulted, it is stated, “Ay favor of the proposition to issue the $25,000 
Jefferson and Greene streets paving bonds (V. 94, p. 780). 


HASTINGS-ON-HUDSON, Westchester County, N. Y.—Bond Sale.— 
On April 2 the $18,000 8 %-yr. (av.) park bon s (V. 94, p. 931) were 
awarded to Adams & Co. of N. Y. at 100. + for 4.35s. Other bids follow: 
Harris, Forbes & Co., N. Y. *100.151|R. M. Grant & Co., N. Y__.100.078 


° This offer appears to be higher than the successful bid, but we are not 
advised why it was not considered. 

HEMET, Riverside County, Cal.—Bond Sale.—The $30,000 5% 1-40-year 
(serial) sewer-construction bonds offered for sale on Feb. 28 (V. 94, p. 578) 


SBO COUNTY (P. O. Tam Fla.—Bond Sale.—We are ad 
vane ne oe Son & Co. of any AO purchased an issue of $25,000: 


5% school bonds. 

HOPEWELL TOWNSHIP (P. ven Centre), Seneca County, 
tn -bead Male ——On March 26 Se Bt ye % 10 %-year (average) 
coupon road bonds (V. 94, p. 647) were po ed to the Tiffin Nae — 

n 


wey 7 Tiffin. The price was 102.84, making the basis about 4.15% 
& 


HORICON, Dodge County, Wis.—Bonds Voted.—A proposition to issue 
$50,000 water-works bonds carried, it is reported, by a majority of 175 votes 
at an election held April 2. 


HUNTINGTON, Baker County, Ore.—Bond Offering. —Proposals will be 
received until 5 p. m. May 4 (to be opened May 6) by W. J. Woods, City 
Recorder, for the $10, 000 6% 1-5-year coup. city-hali- bldg. bonds author- 
ized by a vote of 36 to 7 at the election held Feb. 20 (V. 94, p. 368). De- 
nom. $500. Int, semi-ann. at the Mayor’s office. Cert. check for 5% of 
bonds bid for, payable to the Mayor, required. No bonded debt. Assess. 

val. for 1911, $163,838. 


IDABEL, McCurtain County, Okla.—Bond Offering.—Further details are 
at hand relative to the offering on April 16 of the a ay Ag 25-year coupon 
tax-free water-works-impt. and exten. bonds ( Proposals 
for these bonds will be received until 8 p. m, i: that “dey by R. S. McLean, 
City Clerk. Denom., $1,000. Date April 151912. Int. semi-annually at 
the fiscal agency in New York Certified check for $500, payable to the 
Town Treasurer, required. Bonds delivered without expense to purchaser 
at the First National Bank, Idabel, within 5 days after approval 4 co 
Attorney-General and accompanied. with transcript of e coma ars a 
which his approval is based. Bonded debt (including this issue), $75, G00. 
Assessed valuation for 1911, $759,133. 
IRONTON, Lawrence County. Pee Offering Gc erepens will be 
received until 12 m. April 29 by C. K. Turley, City Auditor, for $4,800 5% 
coup. Dists. Nos. 6 and 7 sidewalk-construc. assessment bonds. Auth. Sec. 
3914, Gen. Code. Date April 1 1912. Int. A. & O. Due part yearly 
from 1 to 10 years, incl. Bonds to be delivered and paid for within 10 days: 
from time of award. Certified check for $100, payable to the City Treas- 
urer, required. Purchaser to pay accrued interest. 
IRVINGTON, Essex County. N. a: —Bond Offering.—Proposals will be 
received until 8 p. m. April 15 by M. Stockman, Town Clerk, for $14,000 
4%% coupon and registered fire-house bonds (V. 94, p. 721). Denom, 
$1,400. Interest semi-annually at Irvington National Bank, Irvington. 
Due $1,400 yearly in from 1 to 10 years, inclusive. 

JACKSON SCHOOL DISTRICT (P.O. Yen Amador County 
Bonds Voted.—The election held March » reports state, fhe favor 
rf -— proposition to issue the $25,000 ite achoeh ue g. bonds (V. 94, p. 


JEFFERSON, Ashtabula County, 


Ohio ee Offering.—Proposals. 


will be received until 12 m. April 23 by T. B. Miller, Vi e Clerk, for the 
following 4%% coup. street-pavi bonds: 
$37,500 Jefferson St. assess. bonds. Denom. (70) $500 and (9) $250. 


Due $3,750 yrly. Sept. 1 from 1913 to 1921 incl. and $3,500 Sept. 1 


1922. 
22,000 Walnut St. assess. bonds. Denom. (40) — and (10) $200. Due 
$2,200 yrly. Sept. 1 from 1913 to 1922 incl 
8,000 Ashtabula St. assess. bonds. Denom. $400. Due $800 yrly. 
Sept. 1 from 1913 to 1922 incl. 

3,000 Center St. assess. bonds. Denom. $300. Due $300 yrly. Sept. 1 
from 1913 to 1922 incl. 

37,500 Chestnut St. assess. bonds. Denom. (70) $500 and (9) $250. 
— $3, dg yrly. Sept. 1 from 1913 to 1921 incl. and $3,500 

pt. 119 

17,000 te gteg Moxy’ (village’s portion) bonds. Denom. (40) $400 and (2) 
$500. Due $400 each six months from Sept. 1 1913 to March I 
1933 incl. and $500 Sept. 1 in 1933 and 1934. 

Date March 1 1912. Int. M. & S. beginning March 1 1913, top at 
the Vil. Treas. office. Bonds to be delivered and paid for within 10 days. 
from date of award. Cert. check for 1% of bonds bid for, payable to the 

il. Treas., required. Purch. to pay accrued int. Bids must be un- 
conditional. 
2, 


JEFFERSON COUNTY EA ASS PISTRICE NO. Ark.—Bonds 
Offered by Bankers.—Francis t. Louis are offering to investors: 
$30, 000 6% coupon bonds. yy “ss00 Date Nov. 11911. Interest 

& N. at the Mississippi Valley Trust Co. in St. Louis. Due $1,500 
te 3 Nov. 1 1920 to 1939 inclusive. 


JOHNSON CITY, Washington County, Tenn.—Bond Sale.—On March 21 
the $212,000 5% 30-yr. coup. water-works bonds dated June 1 1910 (V. 94, 
647) were awarded, it is stated, to the Davies-Bertram Co. of Cin. for 
212, 010, making the price 100. 004. 
Lick- 


JOHNSTOWN SPECIAL _HOOL DISTRICT (P. O. Johnstown), 
ing County, Ohio. on.—-An election will be held April 13 to 
vote on the question owe vod rots 000 site-purchase and building bonds. 


JORDAN, Scott County, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. to-day (April 6) by the City Council for $7,000 water- 
works bonds voted March 2 (V. 94, p. 721). Auth. Chap. 43, Laws 1909. 
Denom. $500. Date, ‘“‘when issued. Interest not to exceed 5% » payable 
semi-annually. Due "$500 yearly from 1915 to 1928, incl. Cash or certified 
check for $100, payable to the Treasurer or Clerk required. Alois M. 
Schaefer is City Clerk. Bonded debt at present, $11,000. No floating 
debt. Assessed valuation, $223,289. 

oO. Summit County, 


KENMORE SCHOOL DISTRICT (P. Kenmore) , 
Ohio.— Bond Election.—According to reports, a proposition to issue $15,0 O 
building bonds will be submitted to a vote May 21. 


KENNEDY HEIGHTS VILLAGE SCHOOL DISTRICT (P. O. Kennedy 
hts), Hamilton County, Ohio.—Bond Election.—An election will be 
fies April 10 to vote on a proposition to issue $60,000 bldg. bonds. 


KENT COUNTY (P. O. Grand Rapids), Mich.—Bonds Voted.—The elec- 
tion held April 1 resulted in a vote of f 11,376 to 10,218 in favor of the 
proposition to issue the $600,000 20-year road-improvement bonds at not 
exceeding 4%% interest (V. 94, p. 931). 

O. Kunkle), 


KUNKLE SPECIAL SCHOOL DISTRICT ( 
County, Obie. —Bond Offering.—Proposals will a received until 
April 8 by J. Bradhurst, Clerk Bd. of Ed., for $2,500 4%% bonds. 
nom. $500. Tat, semi-ann. at the Kunkle State Bank in Kunkle. 
$500 yearly from 6 to 10 yrs., incl. Cert, check for $50 required. 


LAKE CITY, Wabasha County. Minn.—Bonds Voted.—The question of 
issuing $25,000 20-year funding bonds carried at the election held April 1 
by a vote of 306 to 131. 


LANCASTER. SCHOOL DISTRICT (P. O. Lancaster), Garrard County. 
y.— Bond on.—An election will be held to-day (April 6),it is state 
to vote on the aaah of issuing $29,000 high-school-bidg. bonds, 


LAUDERDALE COUNTY (P. O. Meridian), Miss.—Bond Sale.—On 
April 2 the $50,000 54% 18 \4-yr. (av.) Dist. No. 5 road bonds (V. 94, p. 
781) were awarded to eer, Briggs & Slayton of Toledo at 102.10 and int. 


LAWTON, Comanche County, Okla.—Bond Sale.—An issue of $159,- 
952 256% 10-year paving bonds was recently awarded to Bolger, Mosser & 
Willaman of Chicago at par. Denom. $500. Int. annually in September. 


LEON COUNTY COMMON SCHOOL DISTRICTS, Tex.—Bonds Regis- 
tered.—The following 5% 5-40-yr. (opt.) bonds were registered on March 25 
by the State Comptroller: $15,000 oe of Dist. No. 1, $20,000 bonds of 
Dist. No, 2, $11,000 bonds of Dist. 5, $8,000 bonds of Dist. No. 6 and 
$30,000 bonds of Dist, No. 4. 

oO. 


LEWIS COUNT. SCHOOL DISTRICT NO. 2 (P. Winchester) , 
Idaho.—Bond March 4 $5,500 warrant-funding bonds were 
awarded to vthny Poster & Co. of Denver at par and int. for5s. Interest 
semi-annual. Due on Jan. 1 as follows: $800 in 1913, $600 yearly from 
1914 to 1917, incl., $300 in 1918, $200 in 1919 and $600 in 1920, 1921 and 
th sponded debt, including this issue, $13,500. Assessed valuation 
19 396,000 


LIBBY, Lincoln County 


williams 
5 p 


_ 
Due 


4 Mont. —Bond Offering.—The $15,000 6% 10- 
20-yr. (opt. ) sewer bonds (Vv P- 931) will be ae Fog public auction at 
8 p. m, April 29. Int. AN n Libb v N. ae pargpecst may de- 
termine. A deposit of 5% is required. ice ‘is C ty Clerk 


LONGVIEW, Gregg County, cieatanitall Registered.—An issue of 
$2,000 5% 20-40-yr (opt.) water-works-ext. bonds was registered by the 
State Chuabaaeiine’s on March 29 


LOS ANGELES, Cal.—Bonds Offered by Bankers .—In an advertisement 





have been awarded to N. 


W. Halsey & Co. of San Francisco. 


on a preceding page, Speyer & Co. of New Yerk are offering to investors the 





1000 


————— 


TT 
—_—_-___— 


THE CHRONICLE 





[VoL. LXXXXIV, 








39,390,000 444% bonds purchased by them in February at private sale 
(V. 94, p. 505). 


= LYONS SCHOOL DISTRICT. (P. O Lyons), Ionia County Mich.—Bond 
Sale.—On March 15 the $10,000 414% building bonds voted Feb. 3 (V. 94, 
- 578) were awarded to Webber & Ruel at a trifle above par. 
500. Date June 1 1912. Interest annually in June. 
optional after 5 years. 


MANISTEE COUNTY (P. O. Manistee), Mich.—Bonds Defeated.—The 
election held April 1 resulted in the defeat of a proposition to issue bonds, 


MARSHALL COUNTY SCHOOL DISTRICT NO. 22, Kan.—Bond Sale .— 
The State of Kansas was awarded at par during March $3,500 6% bonds. 
Date March 1 1912. Due Jan. 1 1914 to 1920; optional at any interest- 
paying period. 


MASON CITY, Mason County, Ill.—Bond Election.—An election will be 
held April 16 to vote on a proposition to issue $1,000 5% bonds to install a 
lier. Denom. $500. Due $500 one and two years after date. 


MASON CITY, Cerro Gordo County, lowa.—Bond Sale.—On March 19 
$30,000 4%% 15-20-year (opt.) fire-station-construction tax-free bonds 
V.94, p. 781) were awarded to the Harris Trust & Savings Bank, Chicago, 
at 100.80. Among the other bids received was one of 102.38 and interest 
for straight 20-year 4 4s from E. H. Rollins & Sons of Denver. 


MEMPHIS, Tenn.—Bonds Authorized.—An ordinance was passed on 
March 26, it is stated, providing for the issuance of the $275,000 bonds voted 
aug. 24 1911 (V. 93, p. 610), to acquire a permanent site for the Tri-State 

air. 

Bond Offering.—Proposals will be received until 2:30 p. m. April 23, 
it is stated, for $450,000 6% ‘‘front foot assessment’’-impt. and $220,000 
41%% general liability subway bonds. 


MIDDLEBOURNE SCHOOL DISTRICT (P. O. Middlebourne), Tyler 
unty, W. Va.—Bonds Defeated.—The election held March 29 resulted in 
the defeat of the proposition to issue the $25,000 bldg. bonds (V. 94, p.781). 


= MILWAUKEE, Wis.—Bonds Voted.—The election held April 2 resulted, 
it is stated, in favor of the proposition to issue the following bonds (V. 94, 


. 781): 

3490,000 school bonds—Vote, 15,801 to 7,914. 
265,000 sewer bonds—Vote, 15,587 to 7,573. 
110,000 harbor bonds—Vote, 15,874 to 7,512. 

30,000 library bonds—Vote, 12,539 to 8,632. 
88,000 special tax bonds—Vote, 12,824 to 9,519. 


MINNEAPOLIS, Minn.—Bid;.—The other bids received for the five 
issues of 4% coupon or reg. 30-year bonds aggregating $1,175,000, the sale 
of which on March 28 was reported last week, were as follows: 
Scandinavian-Amer. Nat. Bank, Minneapolis—$25,000 school bonds at99.01 
Harris Trust & Savings Bank, Chicago—for all except $100,000 permanent 

improvement bonds at 98.546; $100,000 perm. impt. bonds at par; 

balance at 98.41. 
Perry, Coffin & Burr and Blodget & Co., Boston—$100,000 permanent im- 

provement bonds at par; balance at 98.29. 

A.B. Leach & Co., Chicago—for all at 98.408. 
E. H. Rollins & Sons, Chicago—for all except $100,000 permanent im- 

provement bonds at 98.406. 

m A. Read & Co., Chicago—$100,000 permanent improvement bonds at 

par; balance at 98.098. 

Wm. R. Compton Co., St. Louis—$100,000 permanent improvement bonds 

at par; balance at 98.098. 

W.wN.Coler & Co. and Bond & Goodwin, N. Y.—$100,000 permanent im- 

provement bonds at par; balance at 97.705. 

Estabrook & Co. and R.L. Day & Co. of Chicago—$100,000 permanent im- 

provement bonds at par; balance at 97.584. 

Francis Bro. & Co., St. Louis, and Kissel, Kinnicutt & Co., N. Y.— 

$100,000 permanent improvement bonds at par; balance at 96.753. 
Blake Bros. & Co., Adams & Co. and Harvey Fisk & Sons, Boston— 

$100,000 permanent improvement bonds at par; balance at 96.645. 
Kountze Bros., N. Y.—$100,000 permanent improvement bonds at par; 

balance at 96.52. 
Wells & Dickey Co., Minneapolis—$100,000 park bonds at 98.30. 


MONROE, Union County, No. Car.—Bond Election.—The election to vote 
on the proposition to issue $30,000 5% 30-yr. sewerage bonds (V. 94, p. 579) 
will be held May 7. 


MONTGOMERY COUNTY (P. O. Danville), Mo.—Bond Election Rescin- 
ded.—Reports state that the election which was to have been held April 16 
to vote on the question of issuing $25,000 bonds to build a court-house at 
Danville (V. 94, p. 506) was called_off because the petition calling for such 
election was found to be illegal. 


MONTPELIER, Washington County, Vt.—Bond O/fering.—Proposals 
will be received until 7:30 p. m. April 10 by T. R. Merrill, City Treasurer 
for the $100,000 4% coup. high-school-bldg. tax-free bonds voted Aug. 2, 
1911 (V. 93, p. 610). Denom. $100, $500 or $1,000. Date April 1 1912. 
Int. A. & O. at Treasurer’s office unless otherwise stipulated in the bond. 
Due 20 years, opt. after 10 yrs. 


MORRIS, Stephens County, Minn.—Bond Election.—An election will be 
held April 30 to vote on the question of issuing $30,000 municipal light 
plant bonds, according to local papers. 


MORVEN, Brooks County, Ga.—Bond Election.—According to loca! 
papers, the Council recently passed an ordinance calling for an election to 
decide whether or not this town shall issue $10,000 school-bldg. bonds. 


MT. CORY, Hancock County, Ohio.—Bond Offering.—Proposals will be 
received until 7 p. m. April 27 for the $1,200 4%% electric-light-system 
bonds (V. 94, p. 648). Authority vote of 62 to 2 at the election held Mch 23. 
Denom, $100. Due $100 in 1 and 2 years; $200 in 3 years; $100 in 4 and 5 
years; $200 in 6 years; $100 in 7 and 8 years, and $200 in 9 years. 


MURRAY COUNTY (P. O. Stayton), Minn.—Bond O/ffering.—Proposals 
will be received until April 20 for $5,000 4° couuty-fair-grounds purchase 
bonds. Authority vote of 920 to 796 at an e-ection held on March 12. 
Due on Dec. 1 as follows: $1,500 in 1913 and 1914 and $2,000 in 1915. 


NEBRASKA.—Bonds Purchased by State.—During the month of Febru- 
ary the State purchased the following bonds, aggregating $173,800: 
$10,000 6% water bonds of Benedict on a 5% basis. Date July 15 1911. 

Due July 15 1931, optional after July 15 1916. 

6,000 6% school-building bonds of Brown County School District No. 4 
on a 4%% basis. Date June 1 1911. Due June 1 1931, 
optional after June 1 1916. 


Denom. 
Due 15 years, 


4,000 5% water bonds of Gordon at par. Date Jan.11912. DueJan.1 
1932, optional after Jan. 1 1917. 
10,000 5% water bonds of Grafton at par. DateJuly11911. DueJuly1 
1931, optional after July 1 1916. 
2,500 5% light bonds of Grafton at par. Date July 11911. Due July 1 


1931, Me em after July 1 1916. 
school-building bonds of Harvard School District, Clay County, 
on a4%% basis. Date July 11910. Due July 1 1930, op- 
tional after July 1 1915. 

water bonds of Hay Springs at par. Date Sept.11911. Due 
Sept. 1 1931, optional after Sept. 1 1921. 

town-hall bonds of Hay Springs at par. Date Sept. 1 1911. 
Due Sept. 1 1931, optional after Sept. 1 1921. 

water bonds of Louisville at par. Date Nov. 1 1911. 
part yearly on Nov. 1 from 1916 to 1931 inclusive. 
water bonds of Rushville on a 5% basis. Date June 15 1910. 
Due June 15 1930, optional after June 15 1915. 


*20,000 5% 


4,000 5% 
3,000 5% 
*16,000 5% 
15,000 6% 


Due 


12,000 5% water bonds of Shelby at par. Date Oct.101911. Due Oct.10 
1931, optional after Oct. 10 1916. 

28,800 5% school-building-bonds of Sutton School District, Clay County, 
on a4%% basis. Date July 11911. Due July 1 1931, op- 
tional after July 1 1916. 

7,000 5% sewer bonds of Tecumseh at par. Date Jan. 1 1912. Due 
Jan. 1 1932, optional after Jan. 1 1917. 

7,500 5% water bonds of Tecumseh at par. Date Jan. 1 1912. Due 
Jan. 1 1932, optional after Jan. 1 1917. 

15,000 5% water bonds of Tecumseh at par. Date Dec. 1 1911. Due 
Dec. 1 1931, optional after Dec. 1 1916. 

13,000 5% water bonds of Wilcor at par. Date Sept. 1 1911. Due 


Sept. 1 1931, optional after Sept. 1 1916. 


* The sale of these issues was previously reported in the ‘‘Chronicle.”’ 


F- MOUNT VERNON, Knox County, 

nances were passed Feb. 26 providing for 

coup. sewer bonds: 

$22,000 bonds. Due $500 each six months from Jan. 1 1913 to July 1 1934. 
10,000 bonds. Due $500 yrly. from Jan. 1 1913 to Jan. 1 1932 incl. 


the issuance of the following 4 4% 


| 


Ohio.—Bonds Authorized.—Ordi- | 





Denom,. $500. Date not later than July 11912. Int. J. &J .at the of- 
f ce of the Sinking Fund Trustees. 

An ordinance was passed March 11 providing for the issuance of $1,500 
4%% coup. storm-sewer bonds. Auth. Sec. 100, Municipal Code of Ohio. 
Denom. $150. Date not later than July 11912. Int. J. J. at the office 


of the Sinking Fund Trustees. Due $150 yrly. on Jan. 1 from 1913 to 
1922 incl. 


NEWAYGO COUNTY (P. O. Newaygo), Mich.—Bonds Defeated.—The 
pe ope of issuing the $10,000 bonds for building a jail and sheriff's resi- 
ence was defeated at the election held April 1 (V. 94, p. 506). 


NEW BEDFORD, Bristol County. Mass.—Bond Offering.—Proposals 
will be received until 7:30 p. m. April 9 by W. S. Cook, City Treasurer, fox 
the following 4% reg. municipal bonds: 
$46,000 municipal loan No. 8 of 1911 bonds. Date Jan. 1 1912. Int. 
J. & J. Due $5,000 yearly Jan. 1 1913 to 1918 incl. and $4,000 
yearly Jan. 1 1919 to 1922 incl. 
150,000 ay eam loan No. 1 of 1912 bonds. Date March 1 1912. 
M. & S. Due $15,000 yearly March 1 1913 to 1922 incl. 
Denom. $1,000. Bonds are tax-free in Mass. Cert. check on a national 
bank or trust company for 2% of amount bid for, payable to the ‘“‘City of 
New Bedford,”’ is required. 


NEWELL SCHOOL DISTRICT (P. O. Newell), Hancock County, W. Va. 
—Bond Election Proposed.—According to reports, a proposition to issue 
$20,000 high-school-building bonds will probably be submitted to a vote 
at the primary elections in May. 


NEW GUILFORD SPECIAL SCHOOL DISTRICT (P. O. New Guilford) 
Stark County, Ohio.—Bond O/fering.—Proposals will be received until 
12 m. April 10 by H. B. Lee, Clerk Bd. of Ed., for $3,250 444% coup. tax- 
free bldg. bonds. Auth. Sec. 7625, 7626 and 7627, Gen. Code. Denoms. 
from $175 to $300. Date April 101912. Int. ann. in April at Coshocton 
Nat. Bank, Coshocton. Due from 1 to 13 years. Cert. check for 3%, 
payable to the Treas., required. No debt at present. Assess. val., $182,790. 


NEWPORT BEACH SCHOOL DISTRICT (P.O. Newport Beach), Orange 
County, Cal.—Bonds Voted.—The $27,000 5% building and site-purchase 
bonds (V. 94, p. 506) were authorized at an election held recently. 
$1,000 yearly for 27 years. 


NEW YORK CITY.—Temporary Loans.—The following revenue bonds, 
bills and corporate stock notes (temporary securities) were issued by this 
city during March: 


Int. 


Due 





Interest. Amount. 

Revenue bonds, current expenses _____._..-_--- $5,000,000 00 
Revenue bonds, current expenses ________.----- 3 1-16 800,000 00 
Revenue bonds, current expenses __._____-_---- 3% 1,015,695 89 
Revenue bonds, current expenses _____...._---- 3% 1,500,000 00 
Revenue bonds, current expenses _______..----- 4 43,000 00 
Revenue bonds, current expenses __.__.__.----- 3% 1,500,000 00 
Revenue bills, current expenses_...___..--._---- *3 % 195,413 70 
Revenue bills, current expenses.__..........---.- *3 1-16 496,601 88 
Revenue bills, current expenses____..___..----.~- *3% 496,061 65 
Revenue bills, current expenses___.._....------ *3% 496,643 84 
Revenue bilis, current expenses.__............. *3% 71,190,204 65 
rs Se Ce  addsaaeoteoweoe 3% 111,000 00 
re Se CE oc scudchddecentsat aneus 3 3-5 200,000 00 
ID = i i ad ictal See 3 25,000 00 
Corporate stock notes (various municipal purposes) 3 2,500,000 00 
Corporate stock notes (various municipal purposes) 3 4 500,000 00 
Corporate stock notes (for water) ........-.---.--- 3% 500,000 00 
Corporate stock notes (for water) _........-...-.-- 3 1-5 500,000 00 
Corporate stock notes (for water) _........-.-.---- *2.95 497,211 65 
Corporate stock notes (for water) __........--.--- *2.97 497,192 74 
Corporate stock notes (for rapid transit) ._._....-- 3% 500,000 00 
Corporate stock notes (for rapid transit) _......-.-- 3 5-16 500,000 00 
IS icc artieh phat iands tab Cis Ueesmpledee eth eas ace dice nin teenie matin $19,063,426 00 





* Rate of discount; figures in ‘“‘Amount’’ column represent proceeds of 
loan after deducting discount. 2z Payable in £ sterling. 


NILES SCHOOL DISTRICT (P. O. Niles), Alameda County 
Bonds Voted.—An election held March 23 resulted, it is stated, 
of a proposition to issue $25,000 school building bonds. 


NORTH CHARLEROI (P. O. Charleroi), Washington County, Pa.— 
Bonds Proposed.—This borough proposes to issue $14,000 5% gold tax-free 
general bonds. Int. to be payable at First Nat. Bank, Charleroi. 


NORTH HEMPSTEAD (P. O. Manhasset), Nassau County, N Y.—Bond | 
Sale Not Consummated.—Farson, Son & Co. of New York have declined to 
accept the $10,000 Barrow Beach and $8,000 impt. bonds recently awarded 


tothem. See V. 94, p. 227 


OAK PARK, Cook County, Ill.—Bonds Voted.—The election held April 1 
resulted, it is stated, in favor of the propositions to issue $3,000 bonds for 
an automobile police-patrol and ambulance and $20,000 bonds for a fire- 
station and equipment. 


OKLAHOMA.—Funding Bonds Proposed.—A dispatch from Oklahoma 
City to the Dallas ‘‘News”’ says that the Financial Board of the State, com- 
posed of the Governor, the Secretary of State and State Treasurer, met 
March 27 with State Auditor Meyer and Assistant-Attorney General 
Reeves, further arranging preliminaries for the $3,000,000 bond issue to 
fund the State’s debt. It was agreed that the bonds should be issued in 
denominations of $500 and $1,000, to run twenty-five years and bear 4% 
interest. Ina partial report on the outstanding warrants,State Examiner 
and Inspector Taylor accounts for $2,652,366 58, the interest upon which 
to July 1 will aggregate about $190,000, and the board is working, it is said, 
to have the matter through court so the paper can be sold and the money 
made available by the end of this fiscal year, June 30. Acting under an 
old Territorial Statute the board will apply to the District Court for author- 
ity to issue bonds for the purpose of funding the outstanding indebtedness, 
which is legalized as soon as the court approves the showing. It is indicated, 
however, that the case will be appealed to the Supreme Court and request 
made for an early decision. Attorney-General est holds that the court 
upheld the procedure and the law in the mandamus suit brought against 
him as Bond Commissioner to force him to sign a bond issue of the Okla- 
homa City School District. 


OKLAHOMA CITY, Okla.—Bond Election Rescinded.—Local papers state 
that the City Commissioners rescinded the resolution calling for an election 
April 2 to vote on the question of issuing $331,000 sewer-extension and 
bridge-building bonds. 


ONTONAGON COUNTY (P. O. Ontonagon), Mich.—Bonds Dejfeated.— 
The question of issuing the $150,000 road bonds (V. 94, p. 579) failed to 
carry at the election held April 1. 


OPELOUSAS, St. Landry Parish, La.—Bond Sale.—On March 30 the 
$40,000 5% gold coup. tax-flee sewerage-system bonds (V. 94, p. 722) were 
awarded to the Inter-State Trust & Banking Co. in New Orleans at par and 
int. from Oct. 11911. Other bids were received from Ulen &Co. of Chic., 
Investors’ Securities Co. of Des Moines, Hoehler & Cummings of Toledo, 
F. L. Fuller & Co. of Cleveland and the New First Nat. Bank of Col. Due 
$500 yrly. from 1913 to 1917 incl.; $1,000 yriy. from 1918 to 1927 incl., 
$1,500 yrly. from 1928 to 1934 incl., $2,000 yrly. from 1935 to 1938 incl. 
and $3,000 yrly from 1939 to 1941 incl. 


ORANGE COUNTY (P. O. Orange), Texas.—Bonds Registered.—On 
March 26 the $200,000 5% 10-40-yr. (opt.) road bonds awarded on Feb. 13 
to Spitzer, Rorick & Co. of Toledo (V. 94, p. 579) were registered by the 
State Comptroller. 


OTTAWA COUNTY (P. O. Grand Haven), Mich.—Bonds Voted.—The 
proposition to issue the $600,000 20-year road bonds (V. 94, p. 296) car- 
ried, it is stated, at the election held Aprilil. Int. rate not to exceed 44%. 


PACHECO SCHOOL DISTRICT, Contra Costa County, Cal.—Bonds De- 
feated.—An election held recently resulted in the defeat of the proposition 
to issue $7,000 bonds, reports state. 


PADUCAH, McCracken County, Ky.—No City Bonds Authorized.—We 
are advised that the $23,0C0 bonds which the newspapers stated had been 
authorized (V. 94, p. 579) will not be issued by the city but by the Paducah 
Water Co., a private corporation. 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.—Bond Sale.— 
An sue of $16,000 5% school bonds was purchased by Farson, Son & Co. 
of Chicago. 


PARKERSBURG, Wood County, W. Va.—Bonds Voted.—The 
tion to issue the $100,000 4% 20-year coup. water-works bonds ( 
782), carried, it is reported, at the election held April 2. 
$500 and $1,000. Date June 1 1912. 


, Cal.— 
in favor 





roposi- 
. 04, D.° 
Denom. $100, 
Int. payable in Parkersburg. 
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PASADENA, Los Angeles County, Cal.—Bond Offering.—Further details | 
are at hand relative to the offering on April 15 of the $60, 000 4%% gold 
coup. garbage-incineration-plant nds (V. 94, p. 932). age tre osals for 
these bonds will be received until 10 a. m. on that day by H yer, City 
Clerk. Denom. $1,000. Date May 1 1912. Int. M. & N. at the City 
Treasurer's office. Due $4,000 yrly. May 1 from 1913 to 1927incl. Bonds 
will be ready for delivery within 30 days from date of sale unless a sub- 
sequent date shall be mutually agreed upon. A duly certified check on a 
bank in Pasadena or Los Anectes f for 20 of bonds, payable to City Clerk, 
required. Bids must be made on blank forms furnished by the city. 
Purch. to pay accrued int. The re bana of the bonds will be approved by 
O'Melveny, Stevens & Milliken, ose opinion as to legality will be de- 
ivered to the purchasers. 


PAYETTE, Canyon Count Idaho.—Bonds to be Offered Jhortly.— 
We are advised that about Ap 1 10 this city will offer for sale about $17,000 
bonds. This issue originally amounted to $21,000 (V. 94, p. 506.) 


seen> OREILLE COUNTY SCHOOL DISTRICT NO. 5, Wash.—Bond 

le.—On March 23 the $20,000 bonds (V. 94, p. 648) were awarded to the 

Union Trust & Sav. Bank of Spokane at 101.525 for 5\%s. Other bids 
ollow: 


For 5\%s or 68 
Chas.S. Kidder & Co.,Chic.$20,227 oo/H. T . Holtz & ol Chic... .$20, 647 
C. H. Coffin, Chicago.___ 20,201 00| Clark’ Brothers and :0 
Washington Tr. Co., Spok. 20,200 00|Clien Trust Co 
Morris Bros., Portland .. 20,067 50 lJ. N. Wright & Co., Denver. 20,410 
Clark Bros.and Clien Tr.Co. 20, 067 00 | Bolger, Mosser & Willam. »Chic. 20, 245 
H. T. Holtz & Co., Chic_. 20,027 00|Wm. E. Sweet & Co., Denver. 20,205 
Spok. & East.Tr. r-CO. 2 Spok. 20,012 00| John Nuveen & Co., Chicago _ 20,176 
| Investors’ Sec.Co., Des Moines. 19,400 
S.A. Kean & Co, oy, aa 20,680 00} 


PEORIA. Peoria County. Ill.—Bonds Voted.—A proposition to issue 
$50,000 4% levee-impt. bonds carried by a vote of 5,059 to 3,075 at an elec- 
tion held April 2. Due $5,000 yrly. on May 1 from 1913 to 1922 incl. 


PERKINS, Payne County, Okla.—Bonds Voted.—Reports state that at a 
recent election the question of issuing $25,000 water-works bonds received 
a favorable vote. 


PERRY, Jefferson County, Kan.—Bond Offering.—Proposals will be re- 
ceived until 12 m. June 1 by Paul E. plage. City Clerk, for. the $5,000 5% 
electric-light-plant bonds voted Dec. 8 1911 (V. 94, p. 297). Auth. Sec. 1 
of Chap. 101, Laws 1905. Denom. $500. Date June 11912. Int. pay- 
able at State Depository, Topeka. Bonds are tax-free. No deposit re- 
quired. No debt at present. Assess. val. 1911, $355,220. 


PINEY DRAINAGE DISTRICT, Monroe and Lee Counties. Ark. a 
Maturity of Bonds.—The $65,000 6% coupon bonds (V. 94, nbs 722) become 
due $4,500 roerty on om Aug. 1 from 1918 to 1931 incl. and $2,000 Aug. 1 1932. 
and not $4,50 F ef Aug. 1 1917 to 1930 incl. and $2,000 Aug. 1 1931, as 
at first repo 


PITTSBURGH, Pa.—Bond Sale.—On April 4 the following 4%% coup. 
or reg. State tax-exempt bonds were awarded to Gordon & Co. of Pitts- 
burgh at 100.885 and interest: 
$465,000 street-Impt. bonds, Series C. Due $15,500 yrly. Dec. 1 from 

1912 to 1941 incl. 
270,000 street-impt. bonds, Series B. Due $9,000 yrly. Oct. 1 from 
1912 to 1941 incl. 

Coup. bonds will be in denom. = $100 and $1,000 and registered bonds 
in amounts as desired. Int. J. & D 

Suit to restrain the issuance of the above bonds is now pending in the 
District Court. V. 94, p. 778. 


Other bids follow: 
Pittsb__100.75 | Harris, Forbes & Co., N. Y.*101.192 


Pittsburgh Tr. Co., 
A.B. Leach & Co., 'N. Y_..*100.677| Union Trust Co., Pittsb___.100.068 


* Subject to attorney’s approval. 
All Didders offered interest in addition to their bids. 


seeneee VV, 


PITTSBURGH SCHOOL DISTRICT (P. O. Eittsburgh) . Crawford 
County. Kans.—Description of Bonds.—The $20,000 4%% bidg. bonds 
awarded on March 18 to H. T. Holtz & Co. of Chic. at 102.055 (V. 94, . 932) 
are in the denom. of $1,000 each and dated April 1 1912. Int. J. 
Due April 1 1932, opt. $4, 000 in each of the years 1928 to 1932 incl. 

PLAIN crry 1 LA SCHOOL DISTRICT (P. O. Miele a Sity) Made 
son Count ty. Oh —Bond Offering.—Proposals will be received until 12 
April 8 by a oer Clerk Bd. of Ed., for $2,500 4«%% re Rit 4 
Auth., Sec. bene-cese Gen. Code. Denom. (1) $300 and (11) $200. Date 
May 1 1912. Int. semi-ann. at Farmers’ Nat. Bank, Plain City. Due 


one bond yearly on May 1 from 1925 to 1936, incl. Cert. check for $100 
on a national bank, payable to Clerk, roan ulred. 
A similar issue of bonds was sold on Feb. 26 (V. 94, p. 648). 


POPLAR BLUFF, Butler County, Mo.—Bonds V oted.—A favorable vote 
was cast on April 2, reports state, on the question of issuing $50,000 school- 
building bonds. 


PORT HURON, St. Clair County, Mich.—Bonds Voted.—The election 
held April 1 resulted in favor of the proposition to issue the $75,000 44% 
bridge bonds (V. 94, p. 782). The vote was 1,655 to 183, according to 
reports. 


PORTLAND, Ore.—Bond Sale.—On March 25 the following bids were 








sooneee for the $464,498 76 6% impt. bonds offered on that day. (V. 94, 
p. 
Bidder— Amount. Price. Bidder— Amount. Price 
) 50,000 103.52 The Citizens Bank _.__ $20,000 102.76 
25,000 103.39 ) 25,000 102.721 
25,000 103.29 A. E. Eckhardt... -_- $ 25,000 102.621 
eres Sen. } aye +g } 50,000 102.531 
Bank --..-.-.-.--- } 10,000 102.68 
25,000 103.14 | 10,000 102.512 
25,000 103.04 | F. H. Lewis & Co..._} 5,000 102.42 
oS aan ve gh } 5,000 102.25 
hy ee 33'000 103.26 | Security Bank & Trust} 50,000 102.68 
1100,000 103.2166 Company ......... 50,000 102.28 
Ladd & Tilton Bank 100.00¢ 103.0837 |Carstens & Earles, \100,000 102.551 
and Dext ¢-Horton oo 102.9955 Inc., Seattle... _. 
Bank, Seattle... - ' 50,000 102.9073 |C. A. Haettinger_____ 3,500 102.52 
| 50,000 102.8189|C. N. Proud_____.__- 9,000 102.50 
j 96.000 102.7087 |Henry Teal_...____. 100.000 102.50 
Merchants’ Nat. Bank 20,000 103.10 Hincks Bros. & Co. 10,000 102.375 
Morris Bros., Portland, ) Portland Trust Co. 464, 498 76 102.375 
and Davis & Struve}350,000 103.06 Seymour Trust Co_.. 10,000 102.25 
Bond Co., Seattle_| 10,000 102.16 
) 25,000 103. 10,000 101.723 
| 40,000 102.75 10,000 101.289 
G. L. & J. A. Me} 85,000 102.52 Brand & Stevens, Ltd.} 10,000 100.857 
Pherson __........| 25,000 102.25 10,000 100.427 
} 25,000 102. 25,000 106.213 
W. F. White.__..... 50,000 103. } 25,000 100 
U.S. National Bank,) 15,000 102.75 U. 8S. National Bank,) 10,000 102.01 
Were os fe § 10,000 102.25 McMinnville______. 
Union Pac. Life Ins.Co. 10,000 102 
Astoria Nat. Bank_.. 25,000 101 
The bonds were awarded as follows: 
Purchaser— Amount. Price. Purchaser— Amount. Price. 
} $50, 000 103.52 OE ee. $25,000 103.26 
| 25,000 103.39 Ladd & Tilton Bk. and\ 100,000 103.2166 
Lumbermens’ Nat Bk. } 000 103.29 Dext.-Hort.Nat.Bk_ {100,000 103.0837 
1s 0 103.24 Merchants’ Nat. Bank 20,000 103.10 
28 ‘000 103.19 | Morris Bros., Portl’d) 
J) 25,000 103.14 and Davis& Struve }44,498 76 103.06 
Bond Co., Seattle _} 





PORTSMOUTH, Scioto County, Ohio.—Bonds Authorized.—An ordinance 
was passed on March 6 providing for the issuance of $20,000 ‘ —. 
street-ext. bonds. Denom. $500, Date March 1 1912. Int. M. 
Due March 1 1924. 
PRIMGHAR SCHOOL DIST 


ICT (P. O. Primghar), O’Brien founty, 


lowa.—Bond Offering.—Proposals will be received until 2 p. m. 
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PULASKI Pavene County, N. Y¥Y.—Bond Offering.—Proposals will be 
received until 2 April 9 ‘by F. A. Clark, Village Treas., for $15,000 
reg. tax-free 43 4 Toy bonds a not exceeding 5% int. Denom. $500. 
Int. J. & J. at the Pulaski Nat. Bankin Pulaski. Due $2,500 yearly July 1 
1913 to 1918 incl. Cert. check (or N. Y. draft) for $100, payable to the 
Treasurer, is required. 


PUTNAM COUNTY (P. O. Palatka), Fla.—Bond Sale.—An issue of 
$35,000 5% school bonds was purchased by Farson, Son & Co.. of Chicago. 


PUTNAM COUNTY (P. O. Ottawa), Ohio. I eg Sale.—On March 28 

the eight issues of 5% road-impt. bonds, aggrerati $62,500 (V. 94, p. 782) 

pee rete g to Hayden, Miller & Co. of Cle nd for $65,686 50 (105. 098) 

and interest 

wend yes ty hehe ery ,Cin.$65,518 75| Otis & Hough, Cleveland - Ss: at 00 
l, Roth & Co., Cin_.__. 65,461 45| Breed & Harrison, Cin__. 6 1 35 

se bid was also received from the New First Nat. Bank of Col. 


QUADNA TOWNSHIP, Aitken County, Minn.—Bond O/fering.—Pro- 
— will be received until 3:30 p. m, April 23 by the Bd. of Supervisors 
or $5,000 6% road and bridge bonds. Denom. $1,000. Date April 1 1912. 
Int. annual at place agreed upon. Due $1,000 every two re beginning 
April 1 1913 to 1921 incl. Cert. check — $400, or to the Town Treas., 
required. C. Pilgrim, Town Clerk (P. O. Hill City) 


QUINCY, Norfolk County, Mass. ee Sale.—On April 2 the $40,000 
4% 13-yr. (aver.) coup. sewer loan Act of 1911 bonds (V. 94, p. 932) were 
awarded to Blake Bros. & Co. of Boston at 103.27 and int .—a basis of 
about 3.681%. Other bids follow: 

Adams & Co., Boston______.- 103.17 | Blodget & Co., Boston_-___ _- 103.033 
Curtis & Samger............ 103.166|' R. L. Day & Co., Boston. ._.102.549 


RACINE, Racine County, Wis.—Bond Offering.—A. J. Eisenhut, City 
Treas., will offer for sale at 2 p. m. April 10 the $26,000 44% school-site 
bonds (V. 94, p. 932). Denom. $1,000. Date April 1 1912. Int. M. &S. 
at the City Treas. office. Due $2, 000 yearly April 1 from 1913 to 1918 
incl. and + ,000 yearly April 1 from 1919 to 1932 incl. Certified check 
for $2,000, payable to the ‘“‘City of Racine,’’ required. 


RADFORD, Montgomery County, Fla.—Bond Sale.—Farson, Son & Co. 
of Chicago have purchased $35,000 5% school bonds. 


RANKIN, Vermilion County, Ill.—Bonds Defeated.—An election held 
March 25 resulted in the defeat of a proposition to issue $5,250 water-works 
bonds. The vote was 96 ‘‘for’’ to 100 ‘‘against.’’ 


READING, Hamilton Souaty. Ohio.—Bonds Voted.—The election held 
April 3 resulted, it is stated, in ite 3) _ proposition to issue the er 000 
sewerage-system bonds (V. 94, p. 


RICHWOOD Union County, “tg die Authorized.—An epfinanes 
was n March 19 providing for the issuance of $9,000 44% coup. 
West Ottawa St. impt. bonds. Denom. $1,000. Date June 1 1912. Int. 
A. > 2. = a Village Clerk’s office. Due $1,000 yriy. April 1 from 1914 
to nc 


RIPON, Fond du Lac County, Wis.—Bonds Defeated.—By a vote of 312 
‘*for’’ to 399 ‘“‘against,’’ the question of issuing $20. ‘tom hospital bonds was 
defeated, reports state, at the election held April 2 


Resins Fy ee og gies “0d SCHOOL DISTRICT (P. Rising 

, Ea unty, Tex.—Bonds Voted.—According to ee a pro- 
Sonttion to ems: $20,000 5% 40-yr. building bonds carried by a vote of 
133 to 14 at an election held recently. 


ROCHESTER, N. Y.—Note Sale.—On April 4 the $350,000 2-months 
revenue notes were awarded to T. J. Swanton of Rochester at 3.25% int. 
and $10 premium. Other bids follow: 

Bank for Savings, New York___.3.50% int. 

D.A. Moran & Co., New York- a 15% int. and $5 prem. for $100,000 
H. Lee Anstey, New York o int. and $200 premium 

Security Trust Co., Rochester- =a int. and $34 premium 

Luther Robbins, Rochester a i ® a —" $10 premium 

Bond & Goodwin, New York . 


ROCHESTER TOWNSHIP ROAD DISTRICT, care County: Ohio.— 
Bond Offering.—Proposals will be received until 1 1 30 by the 
Road Dist. Trustees (P. O. Rochester), for $20,000 44% by road-impt. 
bonds. Authority Secs. 7033-7052 incl., Gen. Code, a So an election held 
March 5 1912. Denom. $1,000. Int. M. & S. at the Third Nat. Bank, 
New London. Due $1,000 yrly. March 15 from 4 13 to 1932 incl. Cert. 
ent - a national bank for $300, payable to the Road Dist. Trustees, 
required. 


ROCKINGHAM COUNTY (P. O. Wentworth), No. Caro.—Bond Election 

Proposed.—Local papers state that an election will probably be ee OF 
the County Commrs. to vote on the question of issuing $500,000 
construction bonds. 


ROCKINGHAM COUNYT&(P3'O. Harrisonburg), Va.—Bonds Voted.— 
Reports state that at an election held in Plains D Sites recently, the ques- 
tion of issuing $30,000 road-const. bonds carried by a vote of 480 to 311. 


ROCK RIVER SCHOOL, DISTRICT (P. O. Rock River), Albany County. 
yo.—Bonds Proposed.—This district. it is stated, is considering the issu- 
ance of $15,000 school building bonds. 


ROCKWOOD, Roane County, Tenn.—Bond Sale.—On March 16 the 
$15,000 5% 20-yr. bidg. and equipment bonds (V. 94, p. 506) were awarded 


to Ulen & Co. of Chic. for $15,110 (100.733) and interest. 


ROME INDEPENDENT SCHOOL DISTRICT (P. O. Rome), Henry 
County, lowa.—Bonds Voted.—By a vote of 60 to 6,a proposition to issue 
not less was a ,000 nor pee than $8,000 bidg. bonds carried at an election 

e arc 


ROSEDALE, Wyandotte County, Kan.—Bond Election.—Local papers 
state that a vote will be taken May 10 on a proposition to issue $5, 000. site 
— and $15,000 city-hall-building bonds. 


ROUR DUP, Fergus County, Mont.—Bonds Defeated.—The 
= Ing the $15, 000 sewer bonds was defeated by a vote of 32 
t”’ at the election held March 12 (V. 94, p. 649). 


ST. . REA (P. O. Cincinnati), Ohio.—Bonds Authorized.—Reports 
te that an ordinance was passed providing for the issuance of $10,000 
pon A to increase the capacity of the electric-light-plant and water-works. 


ST. CLAIR COUNTY (P. O. Port Huron), Mich.—Bonds Defeated.— 
Early returns indicate that the election held April 1 resulted in the defeat. 
of the proposition to issue the $150,000 4% court-house bds. (V.94,p.228). 


SALEM, Columbiana County, Ohio.—Bonds Authorized.—An ordinance 
was passed March 19 providing for the issuance of $13,520 4%%coup. 
refunding bonds. Denom. (13) $1,000 and (1) $520. Date A ~ 1 191 
Int. A. & O. at Treasurer’s office. Bonds to run for a period of 9 years 
from their date. 


SALIDA, Chaffee County, Colo.—Bonds Proposed.—Local papers stat 
that the Council, at a meeting held March 18, decided to issue $40,000 
water-works-impt. bonds. 

ICT, Il. 


SALINE AND HAMILTON COUNTIES DRAINAGE DIST 
Bond Sale.—Farson, Son & Co. of Chicago have purchased $70, 000 6% 
drainage bonds. 


SAN DIEGO, San Diego County, Cal.—Bond Election.—Local papers 
state that a proposition to issue $680,000 sewer, water-main, street-impt. 
and bridge bonds will be submitted to a vote May "is 

SAN FRANCISCO, Cal.—Vote.—We are advised that the vote cast on 
March 28 in favor of the proposition to issue the $8,800,000 5% city-hall 
and civic-centre bonds (V. 94, p. 933) was 45,133 “for” and 4 ,035 “‘against.’’ 


Due $200,000 yrly. beginning July 1 1917. These bonds will be offered 
for sale, we are advised, about June 30. 
Cal.— 


SANGER UNION HIGH SCHOOL DISTRICT, rresne quat 
Bond Offering.—Proposals will be received unti p. rit ‘11 (not 














question of 
for’’ to 46 


(Bo. 12 as at first reported) by D. M. Barnwell, * Gletk Bd. 2  Ranarvisors 
sno), for the $60,000 5% 5-24-yr. (ser.) gold building bonds 
(Vv. p. 933). Denom. $1,000. Date March 19 1912. Int. ann. at 


the pat ol Treasurer's office. Cert. check for 10% of bid, payable to the 
Chairman of the Board of Supervisors, is required. 


SAN JOAQUIN COUNTY (P. O. Stockton) , Cal.—Bids.—The other bids 
received on March 26 for the $250,000 5% road bonds awarded to N. 
a ee lh & Co. of San Fran. at 106.8252 and int. (V. 94, p. 933) were as 
ollows: 
a ag Sav. & Loan Soc’ 





for $27,000 bidg. bonds voted March 25. 
Int. rate to be named in bid. 


Due 10 yrs., opt. after 5 years. 
W. H. Dowing is Secretary. 








.3267,000|J. H. Adams & Co., Los Ang.$266,211 
r. 266,726 | Harris Trust & Savings Bank, 
Chicago 


E. H. Rollins & Sons, San 


Goodwin, Garby & Holt. inc. 266,725 265.157 
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SANTA CRUZ SCHOOL DISTRICT (P.£O. Santa Cruz),¥Santa Craz 
County .—Bonds Defeated.—The proposition to issue $120,000 5% 


ey Ak impr. bonds was defeatedjat thejelectionfheld March 23 (V. 94, 


SEDALIA SPECIAL ROAD DISTRICT (P. O. Sedalia) 
0.—Bond Elect 8 stated that an election will be 
vote on a proposition to issue $200,000 bonds. 


SELMA, Dallas County, Ala.—Vote.—As stated last? week, thefpro- 
posrston to issue $35,000 school bonds carried at the election held March 25. 
e are advised that the vote was 413 to 55. 


SENOIA, Coweta County, Ga.—Bonds Voted.—The pro 
$10,000 6% school-bldg. bonds carried by a vote of 119 to 
held March 26 (V. 94, p. 580). 
offered for sale in the near future. 


SHEFFIELD TOWNSHIP SCHOOL DISTRICT (P. O. Lorain), Lorain 
County io.—Bond Offering.—Proposals will be received until 12 m. 
May 1 by J. Kinney, Clerk, for $3,500 5% coup. bldg. bonds. Authority 
Sect. 7625 Gen. Code. Denom. $500. Date March 151912. Int. M. &5S. 
at the Sav. Deposit Bank & Trust Co. in Elyria. Due part each six mos. 
Cert. check for $250, payable to the School Board, is required. No other 
debt. Assessed val. 1912 $1,600,000. 


SHERMAN, Grayson County, Texas.—Bond Election.—The voters will 
decide on April 27 whether or not this city shall issue $33,000 water-works- 
System and $7,000 sewerage-system 5% bonds. Denom. $1,000. Int. 
J. & J. Due, water bonds, $1,000 yearly for 33 years and sewer bonds, 
$1,000 yearly for 7 years. 


SIDNEY, Cheyenne County, Neb.—Bonds Voted.—The proposition to 
issue $22,000 6% sewerage bonds carried by a vote of 156 to 56 at the 
election held March 25 (V. 94, p. 723). Due 20 years, opt. after 5 years. 


SILVIS, Rock Island County. li.—Amount of Bonds Reduced.—Local 
apers state that the amount of bonds to be submitted to the voters April 16 
as been reduced from $20,000 to $15,000 (V. 94, p. 649). 


SMITH COUNTY (P. O. Tyler), Tex.—Bond Election.—It is stated that 


an election will be held April 20 to vote on a proposition to issue $40,000 
road bonds. 


SNYDER, Dodge County, Neb.—Bond Sale.—On Jan. 23 $9,000 5% 
gravity-water-system bonds were awarded to the Katz Construction Co. at 
par. Denom.,. $1,000. Date Jan. 11909. Int. ann. in Jan. Due Jan. 1 
1929, opt. after 5 years. 


SOCIAL CIRCLE SCHOOL DISTRICT (P. O. Social Circle), Walton 
County, Ga.—Bonds Voted.—Reports state that a proposition to issue $8 ,000 
impt. bonds was approved by a vote of 90 to 16 at a recent election. 


SOUTH DAKOTA.—Temporary Loan.—On March 27 $500,000 warrants, 
issued in anticipation of tax receipts, due in 1 year, were disposed of, it is 
stated, to South Dakota banks on a 4 %% basis. 


SOUTH LYON, Oakland County, Mich.—Bonds Defeated.—The question 
of issuing $4,000 electric-light bonds failed to carry at the election held 
March 11. The vote was 29 ‘“‘for’’ and 118 ‘‘against.’’ 


SPOTSYLVANIA COUNTY (P. O. Spotsylvania), Va.—Bond Sale.—An 


issue of $20,000 5% road bonds was awarded at par, it is stated, to Hoehler 
& Cummings of Toledo. 


SPRINGFIELD, Sangamon County, sil.—Bond Election.—An election 
will be held April 16, it is stated, to submit to the voters the question of 
issuing $8,000 East Fourth St. and;$2,500 Avenue B. paving bonds. 


Pettis County, 
held April 20 to 


sition to issue 
at the election 
We are advised that these bonds will be 





Bonds Voted.—The election held April 2 resulted in favor of the propos!- 
tion to issue the $39,000 bonds to pay claims against the city (V. 94, p. 782. 
According to reports the vote was 4,057 to 1,781. 


‘SPRINGFIELD SCHOOL DISTRICT (P. O. §S 
County, Ill.—Bonds Voted.—The election held A 2 resulted in favor of 
the question of issuing the $150,000 buildgmg bonds at not exceeding 44% 
interest (V. 94, p. 933). The vote was 4,779 to 1,305. Due $7,500 yearly 
for 20 years. 

SPRINGFIELD, Clark County Ohio.—Bonds Authorized.—Local papers 
pwn gd _ ordinance was passed providing for the issuance of $20,000 
ospital bonds. 


STARK COUNTY (P. O. Dickinson), No. Dak.—Bonds Defeated.—The 
election held March 19 resulted in the defeat of the question of issuing the 
$100,000 5% 20-year court-house and jail bonds (V. 94, p. 782). 


- SUFFOLK, Nansemond County, Va.—Bonds Authorized.—The City 
Council — March 21 voted to issug $40,000 5% 30-yr. bonds, according 
to reports. 


SULLIVAN COUNTY, Tenn.—Bond Sale.—On March 29 $200,000 44% 
road bonds were sold at private sale to a Philadelphia firm, it is reported 
in the local papers, at 100.1375. 

SUMMIT, Union County, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. April 16 by the Common Council for $27,000 44% 30- 
year school bonds. Denom. $1,000. Cert. check or cash for $250 re- 
quired; if check is furnished it shall be made payable to the ‘‘City of Sum- 
mit.’ J. E. Rowe is City Clerk. 

The official notice of this bond offer ng will be found among the advertise- 
ments elsewhere inithis Department. 

SUMMIT COUNTY (P. O. Akron}, Ohio.—Bond O/ffering.—Proposals 
will be received until 11 a. m. April 10 by the Board of County Commr’s, 
C 


. L. Bower, Clerk, for $7,500 4%% coupon Mayfield Ave. road-impt. 
assessment bonds. Auth. Secs. 2294, 2295 —_ 6912, Gen. Code. Denom. 


ngfield), Sangamon 


$750. Date ‘‘day of sale.”” Int. A. & O. ing Oct. 1 1912, payable 
at the County Treasurer’s office. Due $750 yearly April 1 from 1913 to 
1922, incl. onds to be delivered and 


ny for within 10 days after date 
of award. Cert. check on a bank, other than the one making the bid, for 5% 
of bonds bid for, payable to the County Treasurer, required. Purchaser to 
pay accrued interest. ee ee a 


SWISHER SCHOOL DISTRICT NO. 20, Harp Township, Dewitt County, 
Ill.—Bonds Voted.—An election held recently resulted in favor of the ques- 
tion of issuing $1,500 building bonds, it is stated. 


TAYLOR, Williamson County, Tex.—Bond Election Postponed.—The 
election which was to have been held March 19 to vote on the proposition 
to issue $25,000 5% paving (city’s portion) bonds has been postponed until 
April 30. V. 94, p. 867. 


TOLEDO, Ohio.—Bond Sale.—On April 3 the $150,000 4% 15-17-year 
(ser.) coup. water-works-impt. bonds (V. 94, p. 723) were awarded, re- 
ports state, to the Rud. Kleybolte Co., Inc., of Cin. for $151,513 25, making 
the price 101.008. 


TOLEDO, Ohio.—Bond Sales for the First Quarter.—During the quarter 
ending March 31 the following 5% coup. impt. assess. bonds, aggregating 
$109,814 50, were disposed of at par to the Sinking Fund: 
$4,569 32 Tecumseh St. No. 1 paving bonds, Denom. (1) $429 32 and 

- + (9) $460. Date Oct. 301911. Due $429 32 March 30 1913 and 
$460 each six months from Sept. 30 1913 to March 30 1917 incl, 
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NEW LOANS. 


NEW LOANS. 





$843,000 


City of Tacoma, Washington 


WATER AND BRIDGE BONDS 


Notice is hereby given that on THURSDAY, 
APRIL 18TH, 1912, at 2 o'clock p. m., at the 
office of the Mayor of the City of Tacoma, Wash- 
ington, in the City Hall in said City, sealed bids 
will be received for the following-described bonds: 

1. Bonds numbered from 201 to 500 both in- 
clusive, in the sum of $300,000 of the issue au- 
thorized by Ordinance No. 3982, approved Janu- 
ary 6th, 1910, and providing for the construction 
of the Green River Gravity Water System. Said 
bonds shall be the general bonds of said City of 
the par value of $1,000 each, payable in twenty 
yess from the date of the issue of bonds numbered 

om 1 to 200, with interest at not exceeding 5% 
per annum, payable semi-annually at the fiscal 
agency of the State of Washington in New York 
City, and known as GREEN RIVER GRAVITY 
WATER SYSTEM BONDS. 

2. Bonds numbered from 1 to 68 both inclusive, 
in the sum of $68,000 of the issue authorized by 
Ordinance No. 4292 of said City, passed Septem- 
ber 21st, 1910, and providing for the construction 
of a bridge over the Puyallup River in said City. 
Said bonds will be the general bonds of the City of 
Tacoma of the par value of $1,000 each, payable 
in twenty youre from date of issue, with interest 
not exceeding 5% per annum, payable semi- 
annually at the fiscal agency of the State of Wash- 
sw: in New York City, and known as CITY 
SONDRO PUYALLUP RIVER BRIDGE 


3. Bonds numbered from 1 to 475 both inclu- 
Sive, in the sum of $475,000 of the issue authorized 
by Ordinance No. 4294 of said City, approved 
September 21st, 1910, and providing for the 
construction of a bridge over the City waterway. 
Said bonds will be the general bonds of said city 
of the par value of $1,000 each, payable in twenty 
years from date of issue, with interest not ex- 
ceeding 5% per annum, payable semi-annually 
at the fiscal agency of the State of Washington in 
New York City, and known as CITY OF TACOMA 
NEW ELEVENTH STREET BRIDGE BONDS. 

- Bids for said bonds will be received based on 
the interest proposed by the bidder, which cannot 
exceed 5%. The right is reserved by the City 
to award the bonds, or any part thereof, to the 
highest and best bidder, or reject all bids; and the 

ight is also reserved to require a bond or deposit 
from the successful bidder to secure the falthful 
performance of his contract to take and pay for 
onds awarded. 

‘For all information apply to John F. Meads, 
on Controller. Dated Tacoma, Wash., March 
SINKING FUND BOARD, 

W. W. SEYMOUR, Mayor. 
JOHN F. MEADS, City Controller. 
RAY FREELAND, Commissioner of Finance. 












































































































































































ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





























$350,000 


CITY OF HOBOKEN, N. J., 


SPECIAL TAX ARREARAGE BONDS 


PRINCIPAL™AND INTEREST # PAYABLE 
FROM THE RECEIPT OF TAXES 
NOW IN ARREARS. 

Public notice is hereby given in accordance with 
a resolution of the Council of the City of Hoboken, 
passed on the 27th day of March, 1912, and duly 
approved on the 28th day of March, 1912, that 
sealed proposals for the purchase of bonds of the 
City of Hoboken, to be known as ‘“‘Special Tax 
Arrearage Bonds,”’ in the amount of Three hun- 
dred and fifty thousand dollars ($350,000) to run 
for a period of ten years from April 1, 1912, 
coupon or registered, at the option of the bidder, 
will be received at a meeting of the Council to 
be held on 
WEDNESDAY AFTERNOON, APRIL 10TH, 

1912, AT FOUR O'CLOCK. 

Bidders to state price on bonds bearing interest 
at the rate of five per cent. (5%) per annum, pay- 
able semi-annually. All moneys received by the 
City of Hoboken as principal and intcrest on 
account of said taxes in arrears and for the 
arrearage of which said bonds are issued are 
hereby pledged and appropriated to the Sinking 
Fund Commissioners of the City of Hoboken for 
the payment of the principal and interest of the 
said bonds. 

The bonds will be prepared and certified as to 
genuineness by Knickerbocker Trust Company of 
New York City. 

All oom, to be directed to the Mayor and 
Council of the City of Hoboken, N.J., and shall be 
accompanied by a certified check on a national 
nr trust company for five thousand dollars 
($9, F 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
in the interest of the City so to do. 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk 








F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 





—— 


BONDS FOR SALE. 


~<a 


Union Irrigation District, 
Raymondville, Texas 


BONDS FOR SALE 


$100,000 21 to 30-year 54% Bonds. Interest 
payable annually. Interest and Principal of 
these Bonds payable from taxes levied upon 
the lands of the district annually. 


The Union Irrigation District, In Cameron and 
Hidalgo Counties, Texas, desires to sell $100,000 
par value of bonds. These bonds are payable at 
the place designated by the purchaser; they bear 
interest at rate of 54% annually, payable Janu- 
are first. They mature serially from 21 to 30 years. 

Notice is hereby given that sealed proposals for 
the purchase of said bonds will be received by 
the Board of Directors of the Union Irrigation 
District at Raymondsville, Texas, and opened 
in public on the 16TH DAY OF APRIL, A. D. 
1912, at ten A. M. All bids must be accompan- 
ied wy Coxtaans check for $2,500, payable to A. T. 
Woodhouse, President of the Board of Directors 
of the Union Irrigation District, as an evidence 
of the good faith of said proposed purchaser. 

The Union Irrigation District comprises 86,400 
acres at present time; applications are pendin 
for an addition to this district by the owners o 
24,000 acres; assessed valuation of the district 
for 1911, $756,000; actual valuation of property 
of the district, about $3,000,000; population of 
the district about 1,200; number of landowners 
about 700. Outstanding bonded indebtedness 
of the district, none; floating indebtedness, none. 

A. T. WOODHOUSE, President. 
CLYDE W.STEPHENSON, Secretary. 





NOTICE TO ENGINEERING CONTRACTORS. 


Notice is hereby given that sealed proposals will 
be received at the office of the Board of Ditrec- 
tors of the Union Irrigation District for the Pre- 
liminary Field Engineering for the Gravity Irrl- 
gation System at eleven o’clock A. M., APRIL 
16TH, A. D. 1912. 

This Preliminary Engineering includes 165 
miles Preliminary line; 474 square miles Topo- 
graphy; 131 miles of Located line; and necessary 
information incident thereto. Plans and speci- 
fications for this Preliminary Engineering are now 
on file, and open to inspection at the office of the 
District Engineer, Raymondville, Texas. 

Bidder will be required to purchase the entire 
$100,000 bond issue, as advertised above, and 
pay for same at not less than the par value thereof. 
Proposal must be accompanied by certified check 
for 5% of the amount bid. Proposal must be 
on blanks furnished by the District Engineer. 

VERNE L. CONRAD, District Engineer. 
Raymondville, Texas. 











Charles M. Smith & Co 
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2,549 46 rte iy St. sewer No. 1106 const, bonds. Denom, (1) $599 46 


and (3) $650. Date Oct. 131911. Due $599 46 March 13 1913, 
$650 Sept. 13 1913 and $650 on March 13 and Sept. 13 in 1914, 


3,175 01 Superior St. No. 6 re-paving bonds. Denom. (1) $295 01 and 
(9) $320. Date Nov. 29 1911. Due $295 01 Mch, 29 1913 and 
$320 each 6 mos. from Sept. 29 1913 to Sept. 29 1917 incl. 


1,483 54 Sewer No. 1111 construction bonds. Denom, (3) ey and (1) 
$283 54. Date Nov. 8 1911. Due $283 54 Mch. 8 and $400 
Sept. 8 in 1913 and $400 Mch. 8 and $400 Sept. 8 in 1914, 


»746 32 Detroit Ave. No. 6 impt. bonds, Denom, (1) $396 32 and (3) 
$450. Date Sept. 20 1911. Due $396 32 Mch. 20 and $450 
Sept. 20 in 1913 rand $450 Mch, 20 and $450 Sept. 20 in 1914, 


3,054 63 Sewer No. 1112 construction bonds, Denom. (1) $654 63 and 
(3) $800. Date Nov. 301911. Due $654 63 Mch. 30 and $800 
Sept. 30 in 1913 and $800 Mch. 30 and $800 Sept. 30 in 1914. 


6,497 85 Mott Ave. No. 1 paving bonds. Denom. (1) $647 85 and (9) 
$650. Date Dec. 4 1911. Due $647 85 Mch, 4 1913 and $650 
each 6 mos, from Sept. 4 1913 to Sept. 4 1917 ‘incl. 


1,388 06 Sewer No. 1118 construction bonds, Denom. (1) $338 06 and 
(3) $350. Date Jan. 8 1912. Due $338 06 Mch. 8 and $350 
Sept. 8 in 1913 and $350 Mch. 8 and $350 Sept. 8 in 1914, 


15,404 40 Forest Ave. No. 1 paving bonds. Denom, (1) $1,454 40 and (9) 
$1,550. Date Oct, 22 1911. Due $1,454 40 Mch, 22 1913 and 
$1,550 each 6 mos, from Sept. 22 1913 to Sept. 22 1917 incl, 


7,053 59 Albion St. No. 1 “ern bonds. Denom. (1) $663 59 and (9) 
$710. Date Oct. 1911. Due $663 59 Mch. 2 1913 and $710 
each 6 mos. from Sept. 2 1913 to Sept. 2 1917 incl. 


2,840 33 Islington St. No. 1 paving bonds. Denom., (1) $275 33 and (9) 
$285. Date Nov. 301911. Due $275 33 Mch. 30 1913 and $285 
each 6 mos. from Sept. 30 1913 to Sept. 30 1917 incl. 
9,891 64 St. Clair St. No. 5 bonds, Denom, (1) $891 64 and (9) $1,000. 
Date Nov, 30 1911. Due $891 64 Mch. 30 1913 and $1, 000 
each 6 mos. from Sept. 30 1913 to Sept. 30 1917 incl. 
12,521 74 East Broadway No. 4 bonds. Denom. (1) $1,181 74 and (9) 
1,260. Date Dec. 7 1911. Due $1,181 74 Mch. 7 1913 and 
$1,260 each 6 months from Sept. 7 1913 to Sept. 7 1917 incl. 
7,420 41 Parker Ave. No. 3 bonds. Denom., (1) $670 41 and (9) $750. 
Date Jan. 15 1912. Due $670 41 Mch,. 15 1913 and $750 each 
6 months from Sept. 15 1913 to Sept. 15 1917 incl. 
13,785 12 Broadway No. 6 impt. bonds, Denom. $1, er except one 
bond of $1,185 12. Date Oct. 131911. Due $1, 185 12 Mch, 13 
$1,400 each 6 months from Sept. 13 1913 to Sept. 13 


19 : 

6,260 71 Peck St. No. 2 impt. bonds. Denom,. $630, except one bond 
of $590 71. Date Oct. 261911. Due $590 71 Mch. 26 1913 and 
$630 each 6 mos. from Sept. 26 1913 to Sept. 26 1917 incl. 

3.414 20 Huron St. No. 8 bonds. Denom. (1) $264 20 and (9) $350. 
Date Jan. 15 1912. Due $264 20 Mch, 15 1913 and $350 each 
6 months from Sept. 15 1913 to Sept. 15 1917 incl. 

639 14 Sewer No. 1121 construction bonds Denom.,. (1) $159 14 and 
(3) $160. Date Feb. 28 1912. Dee $159 14 Mch, 28 1913 and 
$160 each 6 months from Sept. 28 1913 to Sept. 28 1914 incl. 

569 85 Sewer No. 1123 construction bonds. Denom. (1) $119 85 and 
(3) $150. Date Feb. 14 1912. Due $119 85 Mch. 14 1913 and 
$150 each 6 months from Sept. 14 1913 to Sept. 14 1914 incl. 

1,600 14 — No. 47 bonds. Denom, (1) $115 14 and (9) $165. Date 





3,532 53 Mason St. No. 1 bonds. Denom. (1) $33753 and (9) $355. 
poe Jan. 15 1912. Due $337 53 Mch. 15 1913 —_ $355 each 
onths from Sept. 15 id to Sept. 15 1917 incl 

218 61 a... No, 1107 const. . Denom, (1) $53 61 and (3) $55 
= mg Dec, 7 1911. Due "$53 61 Mch. 7 1913 and $55 each 6 

from nt 7 1913 to Sept. 7 1914 incl. 
197 90 Sewer No. 1116 const. bonds. Denom., (1) $47 90 and (3) $50. 
Date Dec. 7 1911. Due $479 > 7 1913 and $50 each 6 

mos. from Sept. 7 1913 to Sept, 7 1914 incl, 


TONTOGANY, Wood County, Ohio.—Bonds Defeated.—It is stated 
that a proposition to issue $5,000 bonds for electric-light equipment was 
defeated at an election held recently. 


TRAVERSE CITY, Grand Traverse County, Mich.—Bonds Voted.—The 
election held March 28 resulted, reports state, in a vote of 650 to 361 in 
favor of the proposition to issue ‘the $150,000 bonds to purchase the Queen 
O47, So Light & Power Co. plant, privileges and franchises (V. 

Dp 


TROY GROVE, Lasalle County. Ill.—Bond Election Proposed.—Accord- 
ing to r ye a ‘proposition to issue bonds for electric lights and water- 
works will be voted upon this spring. 


VHRICHSYILLE Lip Be es DIST RICE (P. O. Viaricasvilts) | 
Ohio. — Bon he $15,000 4% 20-yr. refunding 
bonds (V. 94, “" ort sh Wns sok i the Provident Sav. Bank & Trust Co. 
of Cin. at 100. 09 and int. Bids were also received a. the Union Bank 
and Commercial Bank in Uhrichsville and Otis & Hough of Cleveland at 
par and interest.@ “*3 ae ah ong 


- UNION, Franklin County,™ ‘0.—Bondt Sale. —on®April§igtne $10, 000 
4 4% 5-20-year (opt.) sewer bonds (V. 94, p. 783) were awarded to A. J. 
Gorg of St. Louis at par. A bid of par and int., less $382 for expenses, 
was _ also*received from the Commonwealth Trust Co. of St. Louis. 


UNION#F COUNT Y® (P.® 0.8% Monroe), No. Car.—Bonds Defeated.—An 
election held March 23 resulted, it is stated, in the defeat of the proposition 
to issue $200,000 road bonds. 


UNIVERSITY PLACE SCHOOL DISTRICT (P. O. University Place), 
Lancaster unty, Neb.—Bonds Registered.—Reports state that the $50,- 
000 5% 14-year (av.) bldg. bonds awarded to the First Trust Co. of Lincoln 
(V. 94, p. 581) have been registered by the State Auditor. 


VERONA, Allegheny County, Pa.—Bond Election.—A vote will be taken 
om ie 17, reports state, on a proposition to issue $70,000 school-building 
onds 


WARREN oe aS f N. ¥.—Bond Sale.—On April 2 the $50,000 5% 
reg. road bonds (V. 94, p. 934) were awarded to Adams & Co. ef 'N. Y¥. at 
101.45 and int. Othe: bids follow: 

Curtis & Sanger, New York_102.831| Harris, Forbes & a's N. Y.102.091 
E. H. Rollins & Sons, N. Y__102.707|W. N. Coler & Co., N. Y___..102.083 





Watson & Pressprich, N. Y.102.678|I. W. Sherrill, Sauheneiie. 102.05 
Bond & Goodwin, N. Y__._102.551/A. B. Leach & es Ss Benue 
Estabrook & Co., N. Y-.--. 102.301\|J. J. Hart, Albany Ty es 101.23 
R. L. Day & Co., N. Y...-- 102.141 


A number of the above offers appear to be higher than that of the success- 
ful bidder, but they are so reported by the Treasurer. 
ICT NO. 105 (P. O. 


WATERVILLE CONSOLIDATED SCHOOL DIST 
Waterville), Douglas County Wash.—Bonds Voted.—lIt is stated that the 

















11911. Due $115 14 Mch. 1 1913 and $165 each 6 months | question of issuing $40,000 building bonds carried at an election held 
from, Sept. 1 1913 to Sept. 1 1917 incl, March 22. The vote was 572 ‘‘for’’ to 126 "‘‘against.’’ 
NEW LOANS. NEW LOANS. NEW LOANS. 
$27,000 00 $150,000.00 $30,000.00 


CITY OF SUMMIT, N. J. 
SCHOOL BONDS 


ed pro 
Sealed proposals will be received by the Com- D 


Seal 
City of Stam 


the said Common Council to be held at the said 
time at the Municipal Building in the City of 
Summit, N. J., 

For the purchase of the $27,000 00 issue of 44% 
school bonds of the City of Summit, N. J., of 
the denomination of $1,000 each, payable in 
thirty years, issued in pursuance of an Act of the 
Legislature of the State of New Jersey entitled 
“An Act to establish a thorough and efficient 


ween of free public schools and to provide for | accrued interest. 





CITY OF STAMFORD, CONN. 


PUBLIC PARK BONDS 


sals for the sale of $150,000 00 
ord, Conn., Public Park Bonds will 


7? 2 “a of the City of Summit, N. J., at be received by the City ‘Treasurer at the Stamford 
ationa ank un o’clock noon, 
°TUESDAY. APRIL 16, 1912, 
and opened at said ‘hour at a public meeting of MONDAY, APRIL 15, 1912. 


Said bonds bear interest at the rate of 4 per 
cent per annum, payable semi-annuall 
first day of May and November, an 
thirty years from May 1, 

Principal and interest payable at the Merchants’ 
Exchange National Bank, 

Bids may be made for fully registered bonds or 
for coupon bonds registered as to principal only. 

No bid will be accepted for less than par and 


CITY OF STAMFORD, CONN. 


SEWER BONDS 


Sealed proposals for the sale of $30,000 00 “gs 
of Stamford, Conn., Coupon Sewer Bonds will be 
received by the City Treasurer at the Stamford 
National Bank until 12 o’clock noon, 


mature Said bonds bear interest at the rate of 4 per 
1912. cent per annum, payable eumt-enaneny. and 
mature thirty years from May 1, 1912. 
City of New York, Principal and interest pre & e at the Merchants’ 
New York 


Exchange National Ban 
No bid will be accepted for less than par and 
accrued interest. 
The right is reserved to reject any and all bids. 


e maintenance, support and management The right is reserved to reject any and all bids. All proposals must be accompanied by a certified 
thereof,’’ approved March 19, 1912, and also by All proposals must be accompanied by a certi- | check or bank draft for two per cent (2%) of the 
virtue of a Resolution of the Common Council | fied check or bank draft for 2 per cent of the par | par value of the bonds bid for, said checks to 
of the sald City of Summit passed at a regular| value of the bonds bid for, said checks to be | be returned if bid is not accepted. 
meeting of the said Common Council held on the | returned if bid is not accepted, For further particulars address 
second day of April, Nineteen hundred and twelve, WM, N, bP rats 


and duly approved by the Mayor of the said City 
of Summit. 

Each proposal must be accompanied by a certi- 
fied check, or cash, for the sum of Two Hundred and 


For further particulars address 
WM. N. 


Stamford National Bank, Stamford, Conn. 


TRAVIS, 


Treasurer, 
City Treasurer 


City 
Stamford National Bank, Saesndeed. Conn, 











Fifty Dollars ($250 00): if certified check is 





furnished. it shall be made payable to the City of 
Summit, 'N. J., without reserve. 

The Common Council of the City of Summit, 
N. J., reserve the right to accept or reject all pro- 
posals for the above-mentioned bonds as they may 
deem best for the interests of the City 

By direction of the Common Goutal of the 
City of Summit, N. J. 

J. EDW. ROWE, City Clerk. 





BONDS 
$40,000 
Chippewa County, Mich. 


REFUNDING BONDS 


Sealed bids will be received at the office of the 
County Clerk of Chippewa County, Michigan, up 
to three o’clock p.m.on APRIL 9 H, A. D. 1912 


30 Pine Street, 


NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 


A. H. Bickmore & Co., 


BANKERS 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


All issues 





Bolger, Mosser & Williaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 


New Y ork 





and then qe opened, for the purchase o 
$40,000 Chippewa County Refunding Bonds, 
dated May 15th, 1912, due 15 years after date, 
bearing interest ‘at the rate of 4 % per cent per 
annum, payable semi-annually. The Board of 
Supervisors reserve the right to reject any or all 


For further information, address 
HERBERT L. PA Roe, 
Cou y Clerk, 
Sault Ste. i. Michigan. 











Sutherlin & Company 
MUNICIPAL BONDS 


s Commerce Building 
KANSAS CITY MISSOURI 

















Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 


Postal Savings and Trust Funds. 
SEND FOR LIST. 


19 South La Salle St., CHICAGO 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON | 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 
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WAVERLY, Tioga Count Y.—Bond Offering.—Proposals will be 
received until "April 9, it is TA for $238,000 water-works bonds at not 
exceeding 5% interest. 


WAUKESHA, Waukesha County, Wis.—Bonds Voted.—The proposition 
oe ay S +4 ,000 4% hospital bonds received a favorable vote at the election 
e p 


WEST PALM BEACH, Palm Beach County, Fla.—Bond Sale.—On 
March 18 the four issues of 5% 30-yr. ea coupon bonds, aggregating 
$40,000 (V. 94, p. 581) were awarded to Kennedy of Jacksonville at 
par ‘and interest. 


WEST UNITY, amy A Connt nty, Ohio.—Bond Offering.—Proposals will 
by received until 12 m. Reifel, Village Clerk, for the following 
4%% coupon Pde BE. Me. bonds: 
$7,500 Se son St. assess. bonds. Due on Aug. 1 as follows: $500 yeary 
from 1913 to 1917 incl. and $1,000 yrly. from 1918 to 1922 inc 
3,000 Main St. assess. bonds. Due on Aug. 1 as follows: $500 in 1914, 
1916, 1918, 1920, 1921 and 1922. 
3,000 Liberty St. assess. bonds. Due on Aug. 1 as follows: $500 in 1914, 
1916, 1918, 1920, 1921 and 1922. 
7,500 Jackson, Main and Liberty Sts. (village portion) bonds. 

Denom. $500. Date May 11912. Int. M. & N. at the Vil. Treasurer’s 
office. Bonds to be delivered and paid for on or before May 5 1912. Cert. 
check on a bank in West Unity for 5% of bonds bid for, payable to the 
Village Treasurer, required. 


- WHITE COUNTY (P. O. Monticello), Ind.—Bond Sale.—On April 2 
the two issues of 5% coup. ditch-const. bonds, aggregating $27, 970 43 
(V. 94, p. 935), were ‘awarded to Edward O’Gara at parandint. No other 
bids were received. 


WHITEFISH SCHOOL DISTRICT, Flathead County, Mont.—Bond Sale. 
—Keeler Bros. of Denver were awarded, it is stated, $24,000 bonds. 

Bonds Proposed.—It is also stated that this district proposes to issue 
$10,000 bonds. 


WHITFIELD COUNTY. (P O. Dalton), Ga.—Bond Election Proposed.— 
It is stated that petitions are to be circulated calling for an election to vote 
on a proposition to issue $250,000 road bonds. 


WOODSTOCK, Pipestone County, Minn.—Bonds Defeated.—The ques- 
tion of issuing $3. "000 5% bonds failed to carry at an election held March 12, 
the vote being 24 ‘‘for’’ and 29 “‘against.’’ 


WOONSOCKET SCHOOL DISTRICT (P. O. Woonsocket), Sanbore 
County, So. Dak.—Bond Offering.—At 7:30 p. m. April 12 $24,000 5 
school bonds will be offered at public auction. The Board originally raver. 
tised for sealed bids for 5%% bonds until March 29 (V. 94, p. 867), but the 
offers received at that time ‘were rejected. 








WORTHINGTON, Franklin County, Ohio.—Bond Sale.—On March 30 
the $20,000 4% 15 \%-yr. (aver.) coupon water-works bonds (V. 94, p. 723) 
were awarded to Eric J. Nelson at 100.055 and int. There were no other 

ers. 


YELLOWSTONE Ped Holt | SCHOOL. DISTRICT NO. 20 (P. O. Broad- 
view), Mont.—B le.—On M 23 the $2,000 6% 3-10-yr. (op.) 
coup. ‘pide. bonds ( Y. oa p. 783) he gto & to the State Board of Land 
Commissioners at mo and interest. 


YORK, York Coun Pa.—Bonds Proposed.—lIt is stated that there is 
talk of issuing $51, he ‘ retanding bonds. 











Canada, its Provinces and Municipalities. 


BEAVERTON, Ont.—Debenture Offering.—Proposals will be received up 
to and including April 20 for the $4,000 5% 20-year town-hall-erection 
debentures (V. 94, p. 582). C. A. Paterson is Clerk. 


BROCK SCHOOL DISTRICT NO. 2700, Sask.—Debenture Sale.—The 
$9,000 4%% 20-year debentures offered on March 31 (V. 94, p. 783) were 
awarded to J. McTaggart. 


CALGARY, Alta.—Loan Defeated.—It is stated that the election held 
March 11 resulted in the defeat of the by-law providing for a loan of 
$5,300 for the purchase of the Centre Street bridge (V. 94, p. 724). 


DORVAL, Que.—Bonds Not Sold.—No award was made on March 27 
of an issue of $22,000 5% debentures offered on that day. 


EDMONTON SCHOOL DISTRICT NO. 7 (P. O. Edmonton), Alta.— 
Debenture Offering.—Proposals will be received until 12 m. April 13 by 
W. D. Bradley, Sec.-Treas. Public School Board, for $840,000 44% coup. 
debentures, due in 40 annual installments of principal and interest. 


EDSON. Alta.—Loan Voted.—A by-law providing for a loan of $60,000 
for school purposes carried, it is stated, at a recent election. 


ENDERBY., B. C.—Bond Sale.—On March 25 the $3,500 6% 20-year 
local-impt. debentures (V. 94, p. 650) were awarded to Brent, Noxon & 
Co. of Toronto at 101.20 and int. Other bids follow: 

C. H. Burgess & Co., Toronto_$3,537|G. A. Stimson & Co., Toronto.$3,505 
Nat. Finance Co. Ltd., Tor... 3,508 


ETHELBERT SCHOOL DISTRICT NO. 1021, Man.—Debenture Election. 
—An election will be held April 9, reports state, to submit to the voters the 
uestion of issuing $2,000 6% 20-year debentures. J. Kocan is Secretary- 
surer (P. O. Ethelbert). 


FORT eee Ont.— Debentures Defeated.—We are advised that the propo- 
vee issue $10, ,009 debentures failed to carry at the election held April 3 
p ). 











MISCELLANEOUS. 
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($5 = £1.) 
Subscribed Capital, 
Paid up Capital, $20,960,600. 


a 


LLOYDS BANK LIMITED. 


$130,362,500. | 
Reserve Fund, $15,000,000. 


The 


Citizens Central 
National Bank 
of New York 





HEAD GFFICE: 71, LOMSARD STREET, LONDON, E.C. 





320 BROADWAY 








Geposit and Current Accounts (3ist Dec: mber, 1910) 


Cash in hand, at ca:l, and at short notice _,, 


i Bills of Exchange - - . - 
| investments - - o - - 
Advances and other Securities - . 

















| THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 


PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 






$390,582,340 Edwin S. Schenck, President 
98,016,300 prea hye rinows Jr., eager 
e no. 
43,793,530 Jesse M. Pa Asst. Cashier 
58,547,085 James McAllister, Asst. Cashier 
91 s, 709,400 Ww. M, Haines, Asst. Cashier 
Capital Stock = = $2,550,000 
Surplus Fund = = $1,000,000 
Undivided Profits - $846,243 


Unearned Disc’t Reserve $150,000 











ACCOUNTS INVITED 








Now Ready 


THE FINANCIAL REVIEW 


1912 ISSUE 





Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, TWO DOLLARS 








Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 


Copies May also be had from Pliny Bartlett, 513 Monadnock 
Blk., Chicago. Edwards & Smith, 1 Drapers’ Gardens, London. 


A Year Book of Financial Information—300 Pages 












T. W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





The Government Accountant 
P.O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 

OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 
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FORT SASKATCHEWAN, Alta.—Debenture Offering.—Proposals will be 
received until April 30 for $20,000 5%% hydro-electric debentures, re- 
rex in 20 equal ann. installments of principal and int. T. J. Stacey is 
Sec.-Treas. These debentures were offered without success on March 15. 


HALDIMAND COUNTY (P. O. Cayuga), Ont.—Debenture Offering.— 
Proposals will be received up to and including April 20 by T. A. Snider, Co. 
Clerk, for $100,000 4%% highway-impt. debentures. Due in 30 annual 
installments of principal and interest. 


HALTON COUNTY (P. O. Milton), Ont.—Debentures Proposed.—Re- 
poe state that the Council has voted to pass a by-law providing for the 
ssuance of $300,000 road-impt. bonds. 

HANLEY, Sask.—Loan Election Proposed.—An election will shortly be 
held, reports state, to vote on a by-law providing for a loan of $10,000 to 
erect a municipal building. 

HIGH RIVER SCHOOL DISTRICT, Alta.—Debenture Sale.—Nay & 
James of Regina were awarded $22,000 54% 30-year debentures. 
KAMLOOPS, B. C.—Debenture Sale.—We are advised that $30,000 5% 
school-bidg. debentures, due 1937, have been sold. These debentures were 
authorized at an election held March 13 by a vote of 54 to 6. 

LETHBRIDGE, Alta.—Debenture Sale.—The Royal Securities Corp., 
Ltd., of Montreal, has purchased, it is stated, $750,000 civic improvement 
debentures at 98 \. 

MACLEOD, Alta.—Loan Voted.—A favorable vote was cast recently, it is 
stated, on a by-law providing for a loan of $100,000 for a municipal building. 

MEDICINE HAT, Alta.—Loan Election.—Reports state that on April 12 
the following by-laws will be submitted to the ratepayers: $16,000 for a 
Y. W. C. A. building, $13,500 for fire department, $30,000 for a railway 
spur and $5,000 for park purposes. 

M ILLE SCHOOL DISTRICT NO. 2187, Sask.— Debenture Sale.—The 
Nat. Wecase Co. of Toronto was awarded, it is stated, the $6,400 54% 
10-installment debentures (V. 94, p. 784). 

MOOSE JAW, Sask.—Debentures Voted.—At the election held March 21 
the ioltowine debentures aggregating $726,000 (V. 94, p. 784) received a 
favorable vote: $6,000 for exhibition improvements, $160,000 for perma- 
nent pavements, $70,000 for public library, $225,C00 for electric-light 
ext., $170,000 for sewer and water ext. and $95,000 for a subway. 

PE, Ont.—Debenture Sale.—C. H. Burgess & Co. of Toronto 
ware alae tne state, $6,000 6% 20-installment debentures. 

NANAIMO, B. C.—Debdenture Sale.—Nay & James of Regina have pur- 
chased $33,000 5% 10-year debentures. 

NORTH BATTLEFORD SCHGOL DISTRICT, Sask.—Debenture Sale.— 





TS 








el 


OUTREMONT, Que.—Debenture Offering.—According to reports this city 
is now offering for sale an issue of $400,000 4 4% general improvement debs. 


PEACHLAND, B. C.—Debenture Sale.—An issue of $2,000 5% 20-year 
debentures was awarded to Nay & James of Regina. 


PLEASANT POINT SCHOOL DISTRICT NO. 267, Man.—Loan Voted.— 
Reports state that at a recent election a by-law providing for a loan of 
$2,000 for school purposes received a favorable vote. M. Collins of North 
Cypress is Clerk. 


RURAL MUNICIPALITY OF CORY NO. 344 (P. O. Nutana), Sask.— 
Loan Proposed.—Reports state that this place has been authorized to 
borrow $11,500 for permanent improvements. 


RURAL MUNICIPALITY OF GLENWOOD (P. O. Glenwood), Man.— 

Debentures oe ig gy A a vote of 42 ‘‘for’’ to 68 ‘‘against’’ the pro- 

a. 4 ng $5,000 hospital debentures failed to carry at the election 
e arc . 


SANDWICH, Ont.—Debentures Authorized.—Reports state that the 
Council authorized the issuance of $4,952 82 Bedford St. sewer and $9,385 25 
Askin Ave. sewer debentures. 


SIMPSON, Sask.—Debenture Sale.—Curran, Laird & Curran of Regina 
have purchased $1,500 6% 15-yr. debentures, it is stated. 


SOURIS, Man.—Debentures Voted.—An election held March 22 resulted 
in a vote of 104 to 32 in favor of the question of issuing $10,000 5% 20-in- 
stallment hospital debentures. We are advised that these debentures 
will be offered for sale in June. 


SOUTH GRIMSBY (P. O. Grimsby), Ont.—Loan Defeated.—A by-law 
providing for a loan of $15,000 for road purposes failed to carry, it is stated, 
at a recent election. 


SOUTH VANCOUVER, B. C.—Loan Election Proposed.—A by-law pro- 
viding for a loan of $10,000 for roads and sidewalks will probably be sub- 
mitted to a vote, it is stated, in the near future. 


STRATFORD, Ont.—Loan Election.—Reports state that the question of 
rrowing $13,000 for a market bidg. will be submitted to a vote on April 19. 


VERDUN, Que.—Debentures Authorized.—The Town Council passed a 
by-law, it is stated, providing for the issuance of the $229,000 debentures 
voted recently (V. 94, p. 784), for fire-equipment, water, electric lighting 
and sewerage. 


WATROUS, Sask.—Loan Voted.—A by-law providing for a water-works 
system was recently passed, it is stated, by the ratepayers. 


WOODSTOCK, Ont.—Loan Election.—The ratepayers will vote April 15, 
it is stated, on a by-law providing for a loan of $75,000 to build a city hall. 








MISCELLANEOUS. 








C. H. Burgess & Co. of Toronto have purchased $4,000 5% 25-install- 
ment debentures. 

MISCELLANEOUS. 
MUNICIPAL 4 
meas 748 oo (ATLANIIG 
corporation ) 6% 





The Trustees, in conformity with the Charter of +r 
sl O 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912. 
Company, submit the following statement of tis ajjairs on the 
i December, 1911 


The Company’s business has been confined to marine and tnland transportation insurance. 














ive Investors. Premiums on such risks from the lst January, 1911, to the 3lst December, 1911_.............--- $3,653,325 18 
Selected for Conservative i : Premiums on Policies not marked oft Ist joauary. BORE cciccnswccccnct ducscccscecessewewsccsous 873,680 37 
Lists Mailed Upon Application SEE EM LEE EET Se EE EM Re $4,527,005 55 
LSS 
ae Premiums marked off from January Ist, 1911, to December 31st, 1911.........-...--.-.-.--.--- $3 ,773 578 22 
$< 
Interest on the investments of the Company received during the year---_-.$333,897 03 
Law rence Barnum & Co. Interest on Deposits in Banks and Trust Companies, etc............--- ,628 24 
Rent received less Taxes and Expenses......................---.-.-.- 153,167 66 526,692 93 
“ay re Losses paid during the i ‘ 556 WOH §59t 385-386 46 
as ‘f , ea ok ak ETE AMIE ERP TES AS : 
ms ~ ioe ae a BORNE Bcotitcatccclisisaceascacnésdade 205,15134 425,855 86 
as on s 
Philadelphia ngt $959 530 60 . 
————————— ’ 
a ee EN IEE eT EY a Artes Nel OuE MMe eN IEE $196,936 89 ‘ 
Expenses, including officers’ salaries and clerks’ compensation, stationery, advertise- 
I RE RRC eR AT LIAR Fe BS IIS IR EAE A es ALLE ER, Sob St 570,472 18 


THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


will cease. 


A dividend of interest of Six per cent on the outstandin 

thereof, or their legal representatives, on and after Tuesday the sixth of Fe 

The outstanding certificates of the issue of 1906 will be red 

al representatives, on and after Tueoeay 

The certificates to be produce 

A dividend of Forty per cent is declared on the earned premiums of the og ed 
December, 1911, which are entitled to 

issued on and after Tuesday the sevent 

By order of the Board, 





certificates of profits will be paid to the holders 
bruar xt 


y next. 
eemed and paid to the holders thereof, or their 
the sixth of February next, from which date all interest thereon 
at the time of payment and canceled. 
for the year ending 3lst 
cation, certificates will be 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 





ticipate in dividend, for which, upon appl 
of May next. 


CHARLES M. PRATT, 


JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. PRA 
ERNEST C. BLISS, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, ANTON A. RAVEN, 

65 Wall Street “ New York | WALDRON P. BROWN, LEWIS CASS LEDYARD JOHN J. RIKER 
JOHN CLAFLIN CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARK, ANDER N. LOVELL, GUSTAV H. SCH : 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN, 
RICHARD H. EWART NICHOLAS F. PALMER, WILLIAM A. STRE 





Eee 


1918 


The United States Life 
Insurance Co. 


IN THE CITY OF NEW YORK ASSETS 


United States and State of New York 


Issues Guaranteed Contracts 
JOHN P. MUNN, M. D., President 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.&Tr.Co. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Traders Nat.Bk 


Bond 





Companies 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 


Bilis Receivable 


for themselves, in addition to first year’s commis- 
sion, a renewal! interest insuring an income for the 
future. Address the Company at its Home Office. 


No. 377 Broadway, New, York City. Thus leaving a balance of 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 

Tel. 42 18 Beekman. Good References 
Negotiations , Investigations ,Settlements 
Purchases of Property, Information 

In New York City or anywhere. 


And the 





PHILIP A. S. FRANKLIN, 


ee 
New York City and New York Trust Co, 
and Bank Stocks-_--.-.-- 
Stocks and Bonds of Railroads......... 
Other Securities .......-.-. 
Special Deposits in Banks and Trust 

Real Estate cor Walland William Streets 
and Exchange Place, containing offices 4,299,426 04 
Real Estate on Staten Island (held under 
provisions of Chapter 481,Laws of 1887) 
Premium Notes-....-..---- 
Cash " hands oF Murapean ameete & 
ay losses under policies payable in 

pany, for a limited territory if desired, and secure eM countries_------ 
ee a cae 
New York City Revenue Bonds-.-......- 


ET, 
HENRY PARISH GEORGE E. TURNURE. 


ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President, 


BALANCE SHEET. 





LIABILITIES, 
Estimated Losses and Losses Unsettled 
= chien alin $700,000 00 in process of Adjustinent.._......... $2,310,027 00 
Premiums on Unterminated Risks...-.-.- 753,427 33 
Jdtiticeee 1,777,900 00 | Certificates of Profits and Interest Un- 
2,742,162 00 i ai deli tn ha a 267,092 05 
sduncsdduaiace 220,020 00 | Return Premiums Unpaid. .........-.-- 109,742 16 
TS I a te 57,512 16 
ERIS Fe REG 1,000 ,000 00 | Re-insurance Premiums._...........--- 183,599 07 
Claims not Settled, including Compen- 
a 69,104 08 
Certificates of Profits Ordered Redeemed, 
75,000 00 Withheld for Unpaid Premiums-..-.-.. 22,471 29 
sult 4k owhiei tent 618.136 00 | Certificates of Profits Outstanding...... 7,401,390 00 
Bt TE SE? ay 449 354 23 
speah dbatiea dt chts ten ine 203 ,603 36 
i iii aa Dalal ala ik 930,321 99 


450,000 00 
$13 ,465 ,923 62 


— ———- - — 

















$11,174,365 14 
———— 
$2,291,558 48 





Accrued Interest on Bonds on the 3lst day cf December, 1911, amounted to.......-.......---. $41,878 80 
Rents due on the 31st day of December, 1911, amounted to.......----.--..-.........----.---- 21,970 46 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 

1OSE, QMROUMEEE WD... ncccciccsccupes woe de bcveas oc ce Ge eh hsb Uheenbibihecaansammawbewes 214,367 00 
Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted to..........---- 83 ,096 43 


Note: The @#:surance Department has estimated the value of the Real Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above, at 
propersy at Staten Island in excess of the Book Value, at 
The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 
Seles Ce GO GE Dk cach elds dbdéthoeencdobadndnabnteddin de coddcensdoedns 


450,573 96 
00 00 


-~_---— e- eon ere He er ew wr wr wr Kr er er eee , 


1,588,635 62 





On the basis of these increased valuations the balance would be_..............-...--..-------- $4,755,780 75 
See 
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trust Companies. 





corporations and 


WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 


William Rockefeller, 


United tales Trust Company of New York, 


Chartered 1863 





— ane 47 WALL eSaens 


CA Pi TA L, ” > ” > $2,000,000. 00 
SURPLUS AND UNDIVIDED PROFITS - - : - - 13,877,034.29 

This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
oth ized trust capacities. 


er recogn 
It allows interest at current rates on deposits. 
It holds, — 


vue DWARD W. SHELDON, President. 
HENRY E. AHERN, Secre 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
James Stillman, Payne itney 


Alexander E. Orr, John Claflin, Edward W. Sheldon, William Stewart Tod. 
illiam H. Macy Jr., John J. Phelps, Chauncey Keep, Ogden Mills 

William D. Sloane, Lewis Cass Ledyard George L. Rives, Egerton L. Winthrop, 

nn ial Schwab, Lyman J. Gage, Arthur C. James, Cornelius N. Bliss Jr. 

Frank Lyman, 


and invests money, securities and other property, real or personal, for estates, 


Asst. Sec. 


William M. Kingsley, 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of railroad and public utility securities. Safe Deposit 
Department. 





| 


a, 


a 


Cuginerrs. 


J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK | 
Chicago, Ills. San Francisco, Cal. 


Investigations and Re tric 
Railway, Gas, El ry, Light an ower 


es, &c., for nstitu- 
tions and Investors. 


Electric Railways, Electric Light and 
Power Bh oe Gas Plants, Financed, 
Designed and Built. 
London Correspondents: 
J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 





Financial. 





BARSTOW 


Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 


W. S- & Co. 








50 Pine Street New York 

C. G. YOUNG 

Engineering and Construction 

Plans, Methods, Operation SIXTY 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 








CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 
Fifth Avenue Branch, Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Capital $1,000,000 Surplus (earned) $7,900,000 


ALLOWSJINTEREST ONJDEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fidueiary 
Capacities on behalf of Individuals, Institutions or Corporations. 




















Sllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract — Miscellaneous 








The motto of the Illinois Surety Company is “Prompt Service’’ 
both in the handling of its business and the adjustment of its losses 











Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





UBSOURCES OVER 49 MILLIONS 





_— 




















Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS - CONTRACTORS 
Philadelphia 





ST TR, 
ScnnaRISREEEinnemeete 


Mining Zugineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, NEW YORK. 


28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAND. 
Avenida 16 De Septiembre, Num. 48, 

MEXICO, D. F., MEXICO. 








H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
Drexel Bidg.. PHILADELPHIA, PA. 











Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants ‘. 


(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bidg¢. 
PITTSBURGH, Union Bank Bidg. 
CHICAGO, First Nat. Bank Bldg. @ 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 


JAMES PARK & CO. , 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. » 
AUDITORS | FOR FINANCIALWINSTITU- 


NS, INDUSTRIAL : 
MINING COMPANIES . 


Investigations, Financial Statements, 
Periodical Audits and jAccountings 
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ixrust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 

CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act = Executor, and to receive 


and med ww mon rty in trust or on de t 
from Courts of Law or! a quity Executors, A anhoin 
trators, Assignees, 


, Trustees, Corpora- 

tions and Treitvidaaie 
Also acts as Trustee under Mortgages and as 
er Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check, 


OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DA Ww Pres 


Girard Trust Company. 


CHAS. E. NOTT, Mgr. Safe Dep Vaults 
BOARD OF DIRECTORS 


Effingham B. Morris, 
John A. Brown MJr., 
John B. Garrett, 
William H. Gaw, 
Francis I. Gowen, 
Gso. H. McFadden, 
Henry Tatnall, 


William Endicott, Jr , Chairman Isaac H. Clothier William T. Elliott, 
Orth oe naam —_ klin 4 —— Thos. DeWitt Cuyler, W. Hinckle Smith, 
ter C. Baylies ames R. Hoo C. Hartman Kuhn, B. Dawson Coleman, 
S. Parker Bremer Ernest Lovering Broa d and Chestnut Street 
othy E. Byrnes Theophilus Parsons an estnu S, 
Alexander Cochrane James M. Prendergast PHILADELPHIA 
Philip Dexter Henry H. Proctor 
cis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
a P. Fish peeeeeY R ——- e 
ames G. Freeman a Whitn 
ap Be David R whitney = | Industrial Trust Company 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 


E. W. Clark Jr., Richard Wain Meirs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read 


Adam A. Stull, 

Edward D. Toland, 

Henry L. Gaw Jr. ~ Joseph R. Wain wright, 

Howard S. Graham, William D. Winsor, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 
_ PROVIDENCE, R 


Joseph C. Fraley, 
Harry C. Francis, 





DIRECTORS. 
Royal C. Taft, Stephen O. Metcalf, 
Robert H. 1. Goddard, Walter R. Callender, 


Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 


Robert I. Gammell, 


Robert Knicht, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Haza d, 
Nelson W. Aldrich, 
Samuel R. Dorrance, RR. 
Howard O. Sturges, Henry D. Sharpe. 


HERBERT J. WELLS, President. 

EDWARD 8S. CLARK, Vice-President. 
HORATIO A. HUNT. Vice-President. 
WILLIAM A, GAMWELL, Secretary. 

PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’'y. 
JOHN E. WILLIAMS, Asst. Sec’y. 

ae ap L. SLADER, Asst. Sec’ 
HENRY B. HAGAN. Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y. 


Capital and Surplus, $10,000,000 


CHARTERED 1836. 


Acts as Executor, Administrator, Trustee. 
ssignee and Receiver. 
Financial eae for ——— or 


poration 
Interest Allowed on individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of ay on, 
Registrar and Transf Agent 
Assumes entire charge of 'R Estate. 
Safes | to Ors, in Sereterne rook Vaults. 
President 
Vice-President. 
BLY. Vice Vice-President. 
‘RHOADS. ‘Vice-Pres. and Treasurer. 
PAGE, Secretary. 


MANAGERS: 

Edward J. Berwind, 
Randal Morgan, 
Edw. T. Stotesbury, 
Charles E. Ingersoll, 
John S. Jenks Jr., 
Henry B. ores 
Edgar C. Felto 


otras 


E. 
Ww. 
A. 
C. 
E. S. 





Chartered 1884. 


Mercantile Trust & Deposit Co. 


OF BALTIMORE 


Capital - $1,500,000 
Surplus - - - $3,000,000 
Depesits vec. 30,1911 $10,344,000 


Increase in deposits 1911 over 17% 








We shall be glad to confer with you in regard to 
YOUR ITEMS ON BALTIMORE & VICINITY, 


Interest paid on daily balances, subject to 


withdrawal by check or wire. 


Thoroughly organized to exercise all Banking 


and Trust Company functions. 


Securities held on deposit for out-of-town 


corporations and persons. 
CORRESPONDENT FOR BANKS, BANKERS 


AND TRUST COMPANIES. 








CAPITAL 


H. Ives Goddard Jr. 


t. 
HARRINGTON, Asst. Tr. Officer. 





CENTRAL 


TRUST COMPANY 


OF ILLINOIS 


125 West Monroe St., CHICAGO 





Capital, Surplus& Profits, $5,000,000 
35,000,000 


Deposits = = -« 





Accounts of banks and bankers 
received upon favorable terms 








Thoroughly equipped to handle all business per- 


Providence, R. I. 


IDs is aah eins a aetna aie a Se 
OFFICERS 
Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
‘and Asst. Treas. 
Henry B. Gongdon, Secretary 
E. Eugene Chesebro, Asst. Secy. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman James R. MacColl 
Jushua M. Addeman John M. Ellis 
James M. Scott Harold J. Gross 
H. Martin Brown Samuel M. Conant 
Chas. C. Harrington James E. Sullivan 
Louis H. Comstock R.Livingston Beeckman 
Herbert N. Fenner Walter S. Ballou 
J. Miiton Payne Albert H. Sayles 
Eben N. oo ya Seeber Edwards 


Angus M Henry W. Harvey 
Ezra Dixon James M. Pendleton 
Englehart C. Ostby Thomas P. Peckham 


Lyman B. Everett I. Rogers 


Goff 
Samuel M. Nicholson 





MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFI 7:3}$8,540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 

Henry Semple Ames, Vice-President. 
William pageed, © ee a Bagnell Timber Co. 
John I. Beggs. Eres an. St. Louis Car Co. 
Eugene H enoist 

ames » secretary. 

urray ateken’ President Carleton Dry Goods Co. 
Charles Clark. 
Horatio N. Davis, Pres. Smith & Davis Mfg. Co. 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 

m. G. Lackey, Vice-President and Bond Officer. 

Ww. el McBride .-Pres. Haskell & Barker Car Co. 
Nelson McLeod, Vice-President Grayson- 

ot nod ay Co. 
Saunders Norvell, Pres. Stoves & Hardware Pub. Co. 
Revers t J. O’Reil ly, M 

.D. Orth wein, Pres. Wm.D.Orthwein Grain Co. 
Hears Peters, President Peters Shoe Co 
H.C. Pierce, Chairman Board Waters-Pierce Oil Co. 
Henry S. Priest, Priest & Boyle. 
pugust Schlafly, August Schlafly & Sons. 
kton, President Majestic Mfg. Co. 
alsh, Chairman of the Board. 





aun 


Julius S 
Rolla Wells. 





> 








IllinoisTrust& Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 








Pays Interest on Time Deposits, 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


Current and Reserve Accounts. 





CORRESPONDENCE INVITED 








4 


Cotton 





ew www 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, N. Y. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
COTTON, GRAIN, PROVISiONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


GWATHMEY & CO. 


COTTON MERCHANTS 
22 Exchange Place, NEW YORK 


ROBERT MOORE & CO. 


- 56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY £XE- 
TED IN NEW YORK AND LIVERPOOL 


& 











U 
EXCHANGES. 





taining to banking, and invites the accounts of 
banks, corporations, firms and _ individuals} 


COTTON PURCHASED FOR SPINNERS’ USE. 


‘Geo H M¢Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA, NEW YORK, 


Liverpoo] Correspondents: 
FREDERIC ZEREGA & CO, 


Bremen Correspondents: 
MoFADDEN BROTHERS & CO. 


Havre Correspondents 
SOCIETE D'IM PORTATION ET DE COMMIS'N 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN:, LA. 
MEMPHIS TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts 
Executed in New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 


43 Cotton Exchange, New York, 
Orders for future delivery contracts executed 











} 





on the New York and Liverpool Cotton Exchanges, 
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Cotton. 


Financial, 


natin’ 
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Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS. 


a 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Ezecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. orders for 
COFFEE 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


GRAIN AND COTTON-SEED OIL 
BOE 5. the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTION MERCHANTS 


Liberal Advances Made on Cotton 
Cons gnments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Stree , New York. 


Members of the Stock, Cotion, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chica o and foreign markets. 


SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers. 

COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


“RS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 








eee 





Financial 


FIRST NATIONAL BANK 
RICHMOND. VIRGINIA 
Capital and Earned Surplus, - 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 





$2,000,000 





75% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 
85 Nassau St. New York. 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c 
Financial and cost systems of accounts. 

















| 


F.VERSZ & COMPANY 


I re, 


-BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST, CHICAGO 





U. S. Government Bonds 
Peet a ye 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Capital, $500,000 





Municipal, Railroad, Corporation and 


Timber Bonds. 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 


The HANGHETT BOND CO. inc. 


L. A. Trowbridge. Wm. F. Hanchett 
President. ice-President. 


MUNICIPAL BONDS 


89 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & To. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898. 











Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST., CHICAGO 





wwvyY ll 


HARRIS TRUST & 
SAVINGS BANK 


Organized as N. W. Harris & Co. 1882 
Incorporated 1907 


CHICAGO 
‘THIS bank makes a specialty 


of handling inactive reserve 
accounts for banks and bankers, 
and of supplying carefully selected 
bonds for investment, — savings, 
or circulation purposes. Th e special 
character of our business permits of 
hberal interest terms on inactive or 
reserve accounts of banks, bankers, 
corporations, firms and individuals. 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD | 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





[“stablished 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New Y ork 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





a i. Investment Securities —° 7F7) 


Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange. 








DICK BROTHERS & CQO. 
30 Broad Street, 


PHILA. NEW YORE 


BOSTON 
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SECTION. 


PAGES 1 TO G4 INOLUSIVE. 





INDEX TO THIS SECTION. 


PAGE | PAGE 
INDEX TO ADVERTISEMENTS GOAL, IRON AND STEEL STOCKS... 47 


REVIEW OF MARCH DO DO BONDS.... 44 
TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS.. 47 
NEW YORK STOCK EXCHANGE— DO DO BONDS... 44 
RECORD OF BOND SALES AND PRICES.... 23 || INSURANCE STOCKS AND SCRIP.... 48 
RECORD OF STOCK SALES AND PRICES... 32 || MANUFACTURING, NORTHERN MILLS... 47 
GENERAL RAILROAD QUOTATIONS— DO SOUTHERN MILLS... 47 
RAILROAD BONDS DO 47 


MINING STOCKS 

STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LAND STKSB. 48 
STREET AND ELECTRIC RY. BONDS STANDARD OILSTOCKS—SEE UNLISTED 
STREET AND ELECTRIC RY. STOCKS SECURITIES IN WEEKLY CHRONICLE 

STATE AND MUNICIPAL BONDS TELEGRAPH & TELEPHONE S8TKS.. 48 

CANADIAN MUNICIPAL BONDS DO DO BONDS... 46 

FOREIGN GOVERNMENT BONDS.... 50 | TITLE, GUAR. & SAFE DEP. STOCKS. 48 

BANKS AND TRUST COMPANITES.... 55 || WATER BONDS 

GANADIAN BANKS 

EXCHANGE SEATS DO 








ee” WE HAVE NO EXTRA COPIES OF THIS SECTION. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER S1's.. NEW YORK. 





Copyrighted in 1912 according to Act of Congress, by WILLIAM B, DANA COMPANY, in office of Librarian of Congress, Washington, D. C. 


























- AUGUST BELMONT & CO. 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 





AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 


AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 





















CALIFORNIA. 





COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 




















LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK 


HIGGINSON & CO., London 





CHICAGO 





Investment Securities Letters of Credit 





Foreign Exchange 


Drawn on 


| Messrs. N. M. ROTHSCHILD & SONS, London 

| Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 








Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXOHANGES 
































































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1911. 


Income for Year 1911 . - . . - . . $84,913,851 25 
Paid to Policy-holders during year - (ss » « © Bee ee 
Reserves and Liabilities — - - . . - . - 484,276,434 78 
Contingency and Dividend Funds . - - - 102,853,828 27 
Assets - - - - - - - - - - 587,130,263 05 
Insurance in Force - - - . - - : 1,504,974,662 00 | 
Annuities in Force - . i oe - . - - 2,184,872 17 





CHARLES A PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, ) 


GEORGE T. DEXTER, . . : . . 2d Vice-Presidents 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


Secretaries 





Rew Work City, 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business Feb. 20 1912. 
ASSETS 














nilted State (RR a ali rg ede tt oS 
s, i ‘ eee 903,093 97 
os ioe PE AE LS OS TE SET ape TAL 1,000,000 00 
ee gE 3 tee S58 $7 
n se, er ror ’ ® 

ane Untied States Tre Treasurer a 44°000 00 
$i reqemeGe _paonoewanneseaouneun 15,000 00 

cle ° = sono | Sea $5,107,690 94 
ee ern neeene =oone 7,441,506 94 
$43,589,533 83 

LIABILITIES 

tal fock ee Raaeuasedhnendnatittbonepedeeeonn $3,000,000 00 
1 eee 98 0 
n ~ > itd dline ditihnwhiiipedwneanctihaibe me 1,077,993 11 
ates GR onccadeoccontiotusio 273,600 00 
State ba bank pote ae ci hehee 10,838 00 

pos fndividuais, firms and corporations.$25,210,097 21 

Unit aren States dept i — 867. 000 50 

nited States deposits...........-. i 

sip ag $3,227,102 72 
$43,589,533 83 


OFFICERS 
J. B. MARTINDALE, President - H. K, TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 








ORIQGINAL oweens = 829 
THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Feb. 20 1912. 

















RESOURCES. 
ee ee en. deonedneoooeseoee $6,911,314 06 
i a aces ws ie eminent 501,000 00 
Other bonds and securities..................----- 1,637,648 44 
en ce ncnsaanwenee _ §00,000 00 
I i i 215,779 55 
Exchanges for Clearing House. --.-.-. $3,444,085 17 
Gs Secusdcnasescenvocduanseese 1,844,482 68 
5,288,567 85 
$15,054,309 90 
LIABILITIES. 
Oe oane $1,000,000 00 
Surplus and profits (earmed) ............-.....-..-. 2,560,536 88 
Circulation outstanding-.~........................ 496,000 00 
es eee eeavenses 3,689 28 
ee i ee eeneeaeeeed 10,994,083 74 
$15,054,309 90 


OFFICERS. 
SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS. 
CHARLES A. PEABODY. 
SAMUEL WOOLVERTON, 
CHARLES H.TWEED 
THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER 8H. STEVENS, 
W. EMLEN ROOSEVELT, 





| 





THE 


HANOVER NATIONAL BANK 





OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $13,000,000 





JAMES M. DONALD, Chairman of the Board Si. 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY RB. OARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM.I. LIGHTHIPE, Asst. Cashier 


| 


ALEXANDER D. CAMBELL, Asst. Cashier 
OHARLES H. HAMPTON, Asst. Oashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








SHA BOARD 


NATIONAL BANK 
NEW YORK 





Capital - - - - - -$1,000,000 





Surplus and Profits (earned) 2,136,215 
Be Go BATES ccccccccccccccececcocceseses President 
ii as nishdhantiniedliiiiin Vice-President 
7. Ti St iciconsdancecenenhenninae Cashier 
W K. CLEVERLEY............... Assistant Cashier 
i. ee GU MRE Veccccecceacess Assistant Cashier 
| 2 lRRERERS: Assistant Cashier 
We ee GRP EE cece nces coccences Assistant Cashier 





Accounts o° Out-of-Town Banks Especially Soliibtea 
_ CORRESPONDENCE INVITED. 


& --~ 





COA. Li anno TRON 
NATIONAL BANK 
NEW YORK 


CAPITAL - - $1,000,000 
SURPLUS (Earned) $475,000 


BOARD OF DIRECTORS 
FRANCIS J. AREND, ALBERT B. KERR, 


reas. Delaval Separator Co. Zabriskie, M . 
bed» p e hg C.R.R. of N. J. E.R :~ LOOM pe ony ap 
= +) ice=- 
a. nd ty Brother sApeS H. Mc ~ hf hi gg 
res re 
GEORGE H. CAMPBELL, | JOHN’ A; MIDDLETON,” we. 
ss Oo e » ¥O 
bar SG yh 1 — Mi PA KER. dl “ 
es utua 
ALFRED A. EDWIN H. PECK. | TUSt Co. 
Levent tritt, Cook & Nathan E. H. & W. J. Peck 
ne e YL. be Beobon’ "_ B..RANDALL, | 
es. ur 
ALLISON DODD JOHN T SPROULL. Dee erat Co- 
Director Burns Brothers esident 
ne i Eecate A t.C. RR. of N.J hed ee LL Car Co 
ea ° ° . es. 
W,. rie DUNCAN Tc, DAVID TAYLO aw 
avemeyer Fi Estate e-Presiden 
JOSE ae oH. voo 


YNN, 
VP. Fidelity x: Dep. Co. of Md. 


VisePres oh gh . hy 
GEORCE p nas s+ SAMUEL” W _ 


ep JOYCE we 
Inter-State Lighterage & es. Nev 


Asst. to Presi 
7: Fay. ce dent eae C2 


i 


Co. 
JOHN C. *iUHRING, 
Pres. Francis H. Leggett & Co. 











THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Statement at Close of Business Feb. 20 1912. 
































Buffalo, RR, b. 


MARINE NATIONAL BANK 


OF BUFFALO 























RESOURCES Statement at Close of Business Feb. 20 1912. 
Discounts and Time Loans ------. ~ ..-.-.-..--- $24,215,475 13 RESOURCES — 
United States Bonds to secure circulation---------- 2,000,000 00 
BERG LOGRB. cccccccencssccotuctoce $13,693,562 03 
EOE . GOGUIINE 6 cece ncn ccccsecsnwccccccnccccce 1,694,265 94 ID Ue nn 6,192,856 78$19,607,123 82 
Bonds to secure U.S. Deposits and Premiums. - -- 124,140 06 oe le ae 7.778.204 08 
Di i cao dedoasestomemededee os Gee 3,000,000 00 ash on Mand an B~ 2 22 wn nnn news p44 
apc cela Sa ES aR a es ie Ne Ren 10,345,358 53 United States Government and Other Bonds.....--. 6,639,122 53 
Exchanges and Due from Banks---.-.......---.----- 7,479,284 67 Banking House and Lot-----.-------------------- 250.000 00 
DT Pi ccisuvobene ebocsebubdbennokesekne 11,379,012 62 LIABILITIES— $34,269,450 37 
$60,237,536 95 I I $600,000 00 
LIABILITIES De UG ncanccescenceses see 1,500,000 00 
Geeta! Stocks... 2... nc nncnncccnenncnnnncoccesnss $5,000,000 00 I i $2,000,000 00 
P= atanaacccnncnsesesaccanecataauscasssces 5,000,000 00 Surplus Profits (earned) ..........-- 1,585,640 98 
SL "+ #8299 ebreserengeneyeerenss<nes ia ~vieee Ow Total Capital and Surplus Earnings.....--...-..--. 3,585,640 98 
Pn tnkecudtenstddesevansecnecasensesenn 1,987,100 00 
Circulation....... boootownsen 1,532,400 00 
Depedite wan nnn nnn nn ne nnn eee - + 2+ -- +--+ +--+ ---- 47,442,761 87 tbccccccccnddbbehabanicbtadsumaicsat 29,151,409 39 
$60,237,536 95 $34,269 450 87 


JAMES G. CANNON, President 

SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 

ERNEST W. DAVENPORT, Asst. Cashier 
CHARLES E. MEEK, Asst. Cashier 


OFFIGERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASOELLES, Vice-Prest. 

JOHN J. ALBRIGHT, Vice-Prest. OLIFFORD HUBBELL, Cashier. 

HENRY J. AUER, Asst. Oashier NORMAN P. GLEMENT.Asst.Cash. 
MERLE H. DENISON, Asst. Cashier. 











THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE | 
NATIONAL BANK OF BALTIMORE 
MARYLAND 





Deposits, $7,676,000 


Capital, Surplus and Profits, $1,500,000 


Resources, $10,500,000 





Robert H. Smith, Vice-President. 


T. Rowland Thomas, President. 


J. Albert Hughes, Vice-President. 


William J. Delcher, Cashier. 


tj Snowden Hoff, Assistant Cashier. 


Edwin W. Adams, Assistant Cashier 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS ACCOUNTS INVITED 














CITIZENS CENTRAL 


NATIONAL BANK OF NEW YORK 


320 BROADWAY 





Capital, Surplus and Profits, . . . $4,500,000 





DIRECTORS 
AMBROSE R. ADAMS, Shreve & ao EF HIRSCH, Wm. Open- 
dams, Commission "Hosiery. |p = s&s Manufacturers Im- 
F fry BACON,Jr.,V.-Pres. per ers omm ry Goods. 
acon & Co., Dry "sods Com! D ARWIN P. KINGSLEY, Prest. 
mission Merchants. New York Life Insurance Co. 
CARL F. BOKER, Hermann Boker, WOODBURY LANGDON, 
& Co., Steel Cutlery, Hardware,. Capitalist. 
RALPH L. CUTTER, Smith, Hogg AUGUSTUS F. LIBBY, 377 Broad- 
Co., Commission Cotton Goods ys 


WM. FELLOW $ M A 
DANIEL A. A. DAVIS, 66 Beaver St., Prest. LOWE: St ORG ee ae 


Company. 

LOUIS F. “DOMMERICH, L. F.'HENRY SAMPSON, Prest. Alden 
Dommerich & Co., Importers & | Sampson & Sons, Manufacturers 
Commission Dry Goods. | Floor Oil Cloths. 

iF BOSRICK TT . PLEITMANN, EDWIN S. SCHENCK, President. 

+ ry Goods, HENRY B. STOKES, President 

Commission Merchants. | Kfeshatenn Life pra toy os. 

WHE LIAM | S. GRAY, President EDWARD A. WALTON, Real 

y & Co., Chemicals.' Estate. 


EDWIN S. SCHENCK, President 











FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business Feb. 20 1912. 











RESOURCES. 
Re Oe ne. .. . .cacscconesnsihesssedsodse $4,501,122 21 
Due from banks and bankers. -.................-.-- 5,737,200 18 
Real estate and securities. .............-.-...---- 812,942 30 
United States bonds......................------ 525,000 00 
Bonds to Secure Postal Savings----.--.------------- 125,000 00 
EE 1,307,251 58 
$13,008,616 22 

LIABILITIES 
Capital .. ncccccncccccecccecccccccccccecccecess $400,000 00 
Surplus and undivided profits...................- 1,317,794 25 
CisrculaGeRccccecccscceewccenccccenccccesceesses 390,997 50 
OO 10,899,724 47 
$13,008,616 22 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
BDWARD I. EDWARDS, Cashie HENRY BROWN JR.; Asst. Cash 


ONITED STATES DEPOSITORY 




















oe ¥. 
National Commercial Bank 


OF ALBANY 


Statement at Close of Business Feb. 20 1912. 
RESOURCES. 





Loans and discounts...................-..--..«.. $10,391,700 60 
U. 8. and other bonds.......................... 5,823,559 27 
BORREES BONG. ncccccccccccecescccesccencccccce 250,000 00 
Cash and reserve in banks.....................-. 5,956,786 21 
Due from other banks-....-................-..-.. 5,735,049 25 

$28,157,095 33 

CIABILITIES. 

GS SU uanaccoccecacceconencecoscosessesee $1,000,000 00 
Benen: Ge GeO vecnccecccceccoesocesoosesoce 1,747,488 26 
GOR a cndnascncccceswcccccecceccceenteeds 988,497 50 
POSS eebtndeedcccessdedodsdsbteccoocsesbeos 24,421,109 57 





$28,157,095 33 


OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor 
ROBERT C. PRUYN, Chairman of the Board. 


Designated Depesitary ef the United States, 
State ef New York and City ef Albany 


E- [tems on all New York State and New England points handled direct. 


4 





Norfolk National Bank 























NORFOLK, VA. 
Statement at Close of Business Feb. 20 1912. 

RESOURCES. 

Loans and discounts............................ $4,151,779 15 

U. S. bonds and premiums.-..................... 1,521,825 00 

SEY SOc ccacaponundddstnaceccennseeeoonsmith 246 486 33 

Banking house-.-..-.-... Seecececocceccecececesce 193,464 57 

SD shsthtntpintsien caitateipeonreeeretidinimemnaeuneneininmaiaiindiabeiiniie 564,996 79 

Due from banks... e - ««<-<-. 1,171,900 84 

LIABILITIES. oie tal 

wncescocescesnvesenes ecesccece --- $1,000,000 00 

Surplus----- ecccecenece senseanden - 800,000 00 

Undivided profits.......... eccceccesce ° 234,283 66 

Tl biidnecnnadenensescdonabagwasdanetiin 999,997 50 

Deposits............. eeeeecesceecees --~ 5,116,171 52 

$7,850,452 68 





GALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 


5H. T. LAMB, Vice-President 
W. A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANES AND BANKERS RECEIVED 
ON MOST FAVOPABLE TERMS 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THe NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $11,014,000 








New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 














Union National Bank 


OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Feb. 20 1912. 





2ESOURCES. 
oe Sree... eeusmoonnbeernanned $11,127,026 81 
Dt oc anaamedendboasecqnanesnanesncceccce 300,000 00 
CE GENERD BORER. coccccccesceccecosconscecece 1,500,000 00 
ee Gs ee DOME. acdcaceccecunscdessousce 875,727 05 
ee Ge np oemcannsenneecsesesésbosésese 929,619 50 
SOE GEE COR Vee cccccccccwcncvcssusesecoccescs 3,556,603 16 
$18,288,976 52 

SIABILITIES. 
Dt i. .nncceunindemibseennedadiiébanedunn $1,500,000 00 
tt tt. cnseanqutdinmaniasaniedentiineuaases 1,500,000 00 
ST ns nui emmnbebenbeeeneone 971,767 85 
National bank notes outstanding................. 1,375,000 00 
ee GND nbcccdccsavedadsacckbdbccdeceds 12,359,690 31 
SE Gi iin cnaneseqveninieubcidiemnaincninidiiadeeiiatin iiaenidibaas 582,518 36 





$18,288,976 52 
WILLIAM SCHEERER, President. 
OSALH.MoOARTER,Vice-Pres. JULIUS A.LEBKU ECHER.Vice-Pres 
AROHIBALD W. CONKLIN, Cash. E.D.FARNSWORTH, Asst. Cash. 
WM, G. PEARSON, Asst. Cashier. 


E quipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 


| 








Paterson, WF. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Feb. 20 1912. 


RESOURCES. 
Time loans-.-.-...-.-.-..------.-..-.-- $2.312,025 31 
739,430 27 


$733,530 14 








$3,051,455 58 
Cash and in banks_-..............-.- 








Due from Treasurer, U. S.........-- 15,550 00 

Dn. 6 sbnedonddbemsiind 394,624 66 
1,143,704 80 
PE REE. . nc.ncnncosdteetedésbsonaneibenteeaan 308,800 00 
Pees Geet .nc.ccasdcensseoutadduéneseceonst 9,000 00 
$4,512,960 38 

LIABILITIES. 

Capital stock surplus and undivided profits-~.-.--.-. $1,175,071 76 
EE TS OR FE |e Ra ee ce | ES 290,997 50 
PEs we conccetuscdscboussndseooussabsnawemes 3,046,891 12 





$4,512,960 38 
OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT., Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON; 
W. O. FAYERWEATHER: 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN; 

DWIGHT ASHLEY, 

CHARLES L. ANGER; 

EDWARD T. BELL, 

WILLIAM BARBOUR; ROBERT J. NELDEN; 

JOS. W. CLEVELAND, H. M. PARMELEE; 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 

























THE 
Peoples State Bank Hato Send us 
DETROIT, MICHIGAN Collections Your 
Condensed Report at the Close of Business Feb. 20 1912. " Specialty =TN Busines 
“keane ‘and Discounts..........----$16.558,076 99 Fe NA 
eal Betata rg a NATIONAL 
EE Te TE a ee ae EE tm NS 259 31 
peas uae os a BANK 
ne “Sy pap iaha cute tniee: 


ndivided Profits (met) ....-....----.------------ 523,628 62 
periamticc.stmae =" |CAPITAL- - - - - - $525,000 











Savings Deposits.................. 18,669,576 35 
——— 680.198 72/ SURPLUS PROFITS - - 950,000 
$38,208,827 34 (earned) 
COMMERCIAL AND SAVINGS DEPARTMENTS. 
OFFICERS 2 ALFRED SPENCER JR., President. 
GEORGE H. RUSSEL, President H.P. BORGMAN, Cashier Sa ' 
eh RN LI BB ta © “W. D. MORGAN, Cashier. 
BUAWAW Ss Rorsuneevsy, Snde aura tear acom OED. HOLT, Asst. Casi 
AUSTIN E. WING, Cashier R. T. CUDMORE, Asst. Cashier - - T. HOLT, Asst. Cashier. 
ty GEORGE T. COURTNEY, Auditor...) | | 








CHARTERED 1832. 


THE GIRARD NATIONAL BANK. 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS FEB. 20 1912. 

















RESOURCES LIABILITIES. 
SE ee GO 8  eiittittintirncititindnunbaccecenendassenoesentinane $2,000,000 00 
6,067,040 89 | Surplus and Net Profits................................ 4,738,594 49 
@xchange for Clearing House ...............---..-..... BN Sh EIT, ATE PR TO TE 1,076,000 00 
I i ao a ennineneneneienbinanalmainiichdnbis 41,854,270 91 
$49,668,865 40 $49,668,865 40 
OFFICERS. 
FRANOIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President. 
THEO. E. WIEDERSHEIM, 24 Vice-President. JOSEPH WAYNE JB., 3d Vice-Pres. and Oashie: . 


OHARLES M. ASHTON, Assistant Oashier . 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 
CORRESPONDENCE SOLICITED. 



































ESTABLISHED IN 1853, THE 
wes ae are a Merchants National Bank 
The Old National Bank oa if i oe gp 
Of Grand Rapids, Mich. Po tae 
Report of Condition Feb. 20 1912. Ser ASLSeSy ies 
RESOURCES UNITED STATES DEPOSITARY 
te etre nitin =n -2-n none detonk ee Aare 688 50 Statement of Condition Feb. 20 1912 
Bank bulldiag aad fixtafes.-.-o2--s--csoso---- = 08.98442 | of ton Fed. 
ae oe | A cepa enamnaemaaetsta asa ane 4 SESS SS eS TIT $6,316,111 48 
Cash resources: United +. bonds and other securities.......... ee aoe 
Unlted States Treasuree---------- +m40,000 00 ee spe Dm SS er PREM 3S - 
cans sdamtaueamema emregrosmmraaremecra $95,769 58 317.780 92 al ABILITIES. se cat 
QIABILITIES nee la Gan By ee Ce CMM yt 
LET LE LECT AE GO $800,000 00 National bank notes outstanding-...............-.. 840,400 00 
aoe and undivided profits (met) ..............-. 070.115 . DERE. .ccnndccocedusseeussmacewesncoaceecesce 7,826,664 82 
er ee eres 5,725,623 25 $10,608,932 53 
NS EDEN AMEE aE et 364 00 stains: ahthaten diibintal 
20 ° e en 
$8,004,103 20 HORATIO N. CAMPBELL, Vice-President 
WILLARD Mp fnep ell President. MOGES ¢. BARBER, Ow Adler. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. TRANE A. GREER, Antetant Cahier. 
GEO F, MACKENZIE, Gashier. H. A. WOODRUFF, Asst. Cashier. * . 
UNEXCELLED FACILITIES FOR HAND- Collections on points in this State made 
LING COLLECTIONS ON GRAND RAPIDS direct and remitted for promptly at low rates 
AND OTHER WEST MICHIGAN POINTS prompty 











THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, State and Oity Depository 











Capital __ $2,000,000 
Surplus and Net Profits __ —. 1,465,000 
Dividends Paid___.__ _ _ _—_ -—_ —_ _ 13,197,000 





HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


DIRECTORS. 
HOWARD W. LEWIS C. 8. W. PACKARD ARTHUR E. NEWBOLD 
JOHN F. LEWIS J. ¥. McPADDEN J. B. LIPPINCOTT 
CLEMENT B. NEWBOLD G. 0. PURVES ROBT. E. HASTINGS 
GEORGE L. FARNUM JAS.CROSBY BROWN 8S. P. HUTCHINSON 
EDGAR OC. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 














UNION NATIONAL BANK 


PHILADELPHIA 


Statement at Close of Business Feb. 
RESOURCES. 


20 1912. 


$5,962,656 25 








lt cc cnbndcasdecsodsvocscwooes 723,645 62 
Exchange Clearing House-......................-. 237.672 99 

SE GS SUR ceccnncescnewesoscnssceseusoos 1,646,422 72 
LIABILITIES. $8,570,357 58 
iti pnenteseémebaacekbndddekemooneecocenne $500.000 00 
Surplus and net profits..................-....... 738.106 58 
Di, .cacesndeabbcncosedeesenesncnseabebes 439,600 00 
Di idsodadnededonnadnnnadaeenammnbanduelainn 6,892,691 00 
$8,570,397 58 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER. Caabice 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Casbie:. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers,  Oorporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS FEB, 20 1912. 








RESOURCES 
Loans and discounts aiaiial mye 17 
Due from banks . 10,300,464 40 
Exchanges for — House... .. 1,577,426 39 
Gash and reserve..................... . 10,918,397 65 





wai 184 61 











LIABILITIES 
Capital stock . $1,500,000 oF 
Surplus and net t profits (earned).... 4,194,860 98 
Circulation.... senile scan 645,300 Ot 
TTITIIIIIE dimntrescesnssenicioxenqhiennindimatemnseonescenies RSE Te 





$57,441,184 61 


LEVI L. RUE, President. 


BINOOLN GODFREY; Vice-Prest. 
WILLIAM 8. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESOUVE, Asst. Cashier, 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 


N. PARKER SHORTRIDGE, 
GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WooD 
ALFRED G. HARRISON 
LEVI L. RUE 


Chairman of the Board 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 
ALBA B JOHNS N 
PIERRE S. DUPONT 


JAMES F. HOPE 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 











ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P.& Cashier 
J, CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital - - $1,500,000 
Surplus and Profits 1,067,791 
Deposits - - 12,405,000 
Total Assets - 15,774,000 





ULIRECTORS 


AUSTIN McLANAHAN, 

Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMAN, 

Of Jas. Bondlay Jr. & Co., salt, &c. 
WeELtas INGLE, 

Vice-President. 
CARL RUHSTRAT. 


Oe, H. THOMAS, 


Preal 
FRANCIS E. WATERS, 
Oo Lumber Cop. 
CHAS. A 
-Of 


BB, 
we 4 Webb & Sons, alcohol, 


10H mito a ts, oils rings stores. 
of J. 3. “Gittings & Co., bankers. om | ee we SPs 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED, 


tobacco 


SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Orranized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful management an 
— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWR 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER: 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEBMAE BR 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 





ANDREW P. SPAMER, Treas. GEO. B. GAMMIB, Asst. Treas 


THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Feb. 20 1912. 


@BSOURCES. 
. and investments 













$8,183,032 34 
1,040,315 10 
216,330 


330,18 
2,490,136 10 
$11,929,813 72 


&1 ABILITIES 
— ES Se ee ee Ne $1 
Dt GS GEE accesedeneetenenenecooses 
hidpbussesanamaneunmnatiamamaamaneid 
athe, teen emasesesetnumeniniedinaanbeipemeenneeteanin 





,000,000 00 
1,188,520 20 
992 ,397,50 
8,748,896 02 
$11,929,813 72 








JAMES F. SULLIVAN, 
President. 


@BORGE H. EARLE JR., GEORGE D. McoCREARY} 
Pivet Vice-President. Second Vice-President. 
NICHOLAS COLEMAN, 


Assistant Cashier. 


We solicit the accounts of Banks, a oe 
Firms and Individuals, and will be please to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


eR me nm a 


WM. P. SINNETT, 
Cashier. 











CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 

















Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 














——e en 
AA RT Tener ee 


ES SE 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS NOVEMBER 6, 1911 




















ne | te $1,973,103 28 
4,479,386 89 
21,452,802 81 
16,677,878 57 Dividends unpaid._...............--- 
"202. ‘956 43 EM dccancneandntmeadsdineiain 35,303,543 17 
2,891 '959 58 
"206 83 
$47,678,294 39 $47,678,294 38 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretary. 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, ‘Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


To ateenenetpenateetienenel 


REGISTRAR AND TRANSFER AGENTS 








Pbiladelpbia, Pa, 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Feb. 20 1912. 
RESOURCES. 











Loans and Investments......................... $5,219,430 41 
Sn I 927,073 26 
Exchanges for Clearing House..................-.. 169,538 02 
I 1,566,614 92 

$7,882,656 61 

LIABILITIES. 

EE a ee ae - e---- $500,000 00 
Surplus and Net Profits....................-.--- 850,579 28 
TREE ETRE RUER STS ree ieaee YN RS 496,700 00 
ER I EI AIA EET OEY LI 6,035,377 33 





$7,882,656 61 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 24 Vice-Pres 
H. D. MoCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issue¢ 
available in all parts of the world. 


Correspondence with a view to business solicited 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Feb. 20 1912. 

















RESOURCES. 
i on eee... . . d astbocbabotoeabouceebe $5,399,702 86 
i eeemmeneene 625,000 00 
Other bonds and stocks._.....................--- $52,243 70 
I ie i eeemneooan 4 ‘ 800,000 00 
Due from U. S. Treasurer--..------- $25, 000 00 
a ns cs ben iiaenaialnah . 369, a = 
rr ne i paneadiona ,864,4 
ous ° 2,259,061 27 
$9,436,007 83 
LIABILITIES. 
Ca SI a... ee eeeeenmaceosoeenenaned $1,000,000 00 
Surplus and undivided profits...........-....-... 1,148,336 24 
Ne nd ogiininodmedioaed 491,300 00 
DOGOENS. cccces: - cceccccccceccccoccsoecoocoecese 6,796,356 59 
i... .. . . «.s shemneeeeeaenaae 15 00 
$9,436 ,007 83 


OFFICERS. 
OHAS. E. CURRIER President GEO. R. DONOVAN, Cashier 
F. B. BLOCK, Vice-President J. 3. KENNEDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING; 
W. F. WINECOFF: E. H. INMAN, 

JAS. 8S. FLOYD, GEO. R. DONOVAN 


CORRESPONDENCE SOLICITED. 
Is A UNITED STATES DEPOSITARY. 


0. B. CURRIER, 
F, B. BLOCK, 
4. R. SWANN, 


A. THORNTON. 








GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


Statement at Close of Business Feb. 20 1912 
RESOURCES— 


s } 
’ 








Reems and Gecoumts.. «~~... .cccccccccccccccescss $3,346,460 47 
Mamie Gnd Shedks......cccccccoccccccccccccceccs | 270,000 00 
Banking Housed... ..6...2....-ncccnccccceeccens 60,000 00 
___._ Other Real Estate------.------------------------ 5,000 00 
~~ Cash and due from Banks- ----------------------- 1,518,522 59 
$5,189,983 06 
IABILITIES— 

Capital Stock... ........-2---- nce e nnn en eee eees $600 ,000 00 
Ci Givitied PrOGtB. oc ccncccwcccccesccccccesesesce 282,405 14 
DODOGIES.. 2 wccn ccnws ccccccccnccesccecccccccccess 4,307,577 92 
| : $5,189,983 06 


JACOB PHINIZY, President. RUFUS H. BROWN, Cashier. -?°%3 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cashier. 





WE INVITE CORRESPONDENCE 


Collections handled on best terms consistent with 


good banking. 


8 





National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 
Report of Condition at the Close of Business Feb. 20 1912. 











RESOURCES. 
Loans and Discounts....................-.-.-...- $6,271,019 72 
U. 8S. Bonds and other Bonds and Stocks............ * $3,042,745 62 
Meee Betete.... .cccccccccccccesccescoesocouccece 61,4238 76 
pee: hy BEA, cocanpaennasenasncceosessanece ‘1,711,649 16 
Sd he nedocsoonescesuecsovcoenecosscescasese 881,502 46 
5% Fibodemetion Penn dcsnvwcdocecvasesctsnenses 81,000 00 
Pi antcnccenwcesoeuuesseoncessoqssoosesbia $12,049,240 62 
LIABILITIES. 
Gemeente GEG. ncccaccccnaccacecensecesensnesonces $1,645,000 00 
SPEER. co cn ncccccecccccccccccescoeeesesocscese ,000 
Undivided PUD. ccccconcoccoeesannessonnonnses 415,596 92 
Cir Di cde heengadibdnnabanenaeenanmindnd 1,620,000 00 
a ee ee bee benetnebet 40,000 00 
I< oven a nti miinbiin dmmmbanseweeeneeneannad 7,328,643 70 
Total... Udlbdcccnsdaceenseosoosesbhibal $12,049,240 62 





OFFICERS. 
President. 


OSCAR FENLEY, 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier 











eee 





FIRST NATIONAL BANK 
OF PHILADELPHIA 


mene 











J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 





Items on Kentucky and Southern‘Indiana especially invited. 








THE 


PEOPLES 


NATIONAL BANK 
OF CHARLESTON 











CAPITAL, $900,000 
SURPLUS AND PROFITS, $190,000 





R. G. RHETT, President. 
E. H. SPARKMAN, Vice-President E. P. GRICE, Cashier. 





Accounts of Banks, Bankers and Individuals 
. received on equitable terms. 





CORRESPONDENCE INVITED. 





COLLECTIONS 


completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000 


TOTAL RESOURCES OVER 











This bank is well known throughout the South for the 


—_—_—_-- —s 








$9,000,000 
OFFICERS. 
Ww. mf BF RR Pres. LE SUEU THERA 
ROBI Vice-Pres. CHAS, Le. WETT ae » OA Cash. 
suSil E A. PAIL, VicoPves. E. R. BURR,Ass 
ie Cheek 
Arthur B. Ransom Leslie C E. L. More 
Richard C. Plater Robert J.) Lyles Jos. Frank 
. Turner ypepre w H. J. Grimes 
hos. L. Herbert Newt H. V. Il. Witherspoon 
G. M. Neely Joel O. check” Eustice A. Hail 
John M. ey es Ww. Berry Jas. Love 
James B. Richardson A. H. Robinson J. H. Howe 
Johnson Bransford N. P. - Le Sueur 
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Rnorville, Tenn, 


City National Bank = Knoxville 


Statement of Condition Feb. 20 1912. 








RESOURCES. 

RE Ca en Ce Gy eee ee RN ee SFP $2,002,116 53 
Beene: SenGee BODES. coccccescecconnehooseneadoae 578,200 00 
Te. snconetasesncooocensitbbot bhebabéee 116,919 67 
Banking house, real estate and stocks owned-..-.-.-- 169,378 71 

Cash: 

In our vaults, with reserve agents and with 
GE WE Gs wcccccccoscscchhsesneseboed 983 020 63 
$3,749,635 44 
4{ABILITIES. 

SMES GONE Man ncccccccccccceccccccesccccsescce $500,000 00 
Surplus and profits, net............--..-.-.-.-.-. 127 ,243 81 
Currency outstanding-.-..-....-..--.-.---.---.--.-. 500,000 00 
BD GRUGEED  ccccccccccaccccccocenccececdsdegece 150,000 00 
PONG dan dddcdboncccoccsonccesccesesceocaqccce 2,472,391 63 
$3,749,635 44 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
C. H. EDMUNDS, Assistant Cashier. 


UNITED STATES DEPOSITORY. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN. BULK 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 














Capital i ae $600,000.00 
Surplus and Undivided Profits $758,713.00 
Deposits - - = = $6,661,403.58 
Total Resources - = $8,647,941.00 
W. GO. DIBRELL, President. J. H. FAL, Vice-President. 
WALTER KEITH, Vice-President. J. 8. McHENRY, Cashies 

G. W. PYLE, Asst. Cashier. 0. H. LITTERER, Asst.Gasbh 

Tennessee business handled on 


favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
SPATEMEN? A? CLOSB OF. BUSINESS FEB. 20, 1912. 


RESOURCES. 
EGRESS GREG GCOURW. nike tedccticciicnccccs $25,798,573 14 


BE, SN CI ihc ueiemren naan adem ducteigeind 5,402,811 71 
Ge Be SE Tic cebctneukanceusesceanas 9,731,393 21 
Exchanges for Clearing House._-......---- 2,300 ,933 23 


$43 ,233,711 29 








LIABILITIES. 
WOE dhicks dh bith dehcndd bbidiboncccsce $1,000,000 00 
Burges One net prewts.... <2. ccccccncscnns 2,980,062 O1 
SE SPR SER eg alee stn 536,800 00 
PIE cet cdg diiectviitiiiabs dintiadngilies 38,716,849 28 





$43 ,233,711 29 


J. R. McALLISTER, President 


J.A. HARRIS, Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier 
J.C. FRANKLAND, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
EDWARD B. SMITH 
G@EBNRY TATNALL 


FREDERICK L. BAILEY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


J. RUTHERFORD McALLISTER 


JOHN B. THAYER 

E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 


c.S. W. PACKARD 
CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








WMilwaukee, Wiis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS FEB, 20 1912. 


RESOURCES. 

















LIABILITIES 

&0ANS......--.--.---------------------------------- OE | eR eer a $2,500,000 00 
@. §. BONDS-.--..-...-.-..----------------------.---- NED CE cS a cabennconnnuilln 500,000 00 
{RVESTMENT SECURITIES-.--......--.....-..----.-. 1,047,389 55 | UNDIVIDED PROFITS....-.-------------------------- 306,558 89 
@BAL ESTATEB------..---.---.---------------------- 55,978 85 | SPECIAL GUARANTY FUND----.-------------------- 184,311 00 
GASH AND DUB FROM BANKS..-.............-.-... 8,436,966 06 | DISCOUNTS COLLECTED BUT NOT EARNED..-----.- 89,145 88 
RESERVE FOR ACCRUED INTEREST-..--.------------ $2,300 00 

SE WII L cnncchbtannnecsccocsccosenece 10,694 41 

IT cs cand iniieinnecunnwcedonapnenncininn 1,550.597 50 

DPI... ts cbidshickdsinersecheswesabpaniinen 21,850,082 67 

TOTAL..........-----------2-----0-------------- $27,023,640 35 TOTAL.... pidbccidddbddiockedjilibtseesiocese $27,023,640 35 

OFFICERS 


FRED. VOGEL Je.. President! 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 





ake 


















P. Ma Chas. F. Pfister 
deo. B. iiller” Wan.) Wa intee 
- Ludington Patton Pr ee A. 








The People’s Bank 


OF MOBILE, ALA. 
Capital, - - $150,000 
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THE FIRST NATIONAL BANK 
OF BIRMINGHAM. ALA. 


Statement at Close of Business Feb. 20 1912. 
RESOURCES— 














RENT TS ELEN RN DD ACE: $7,812,669 77 
; Overdpatts i -————--22---=--nnn n-ne nnnnnne + 368 263 2 
. . Dl © Pinna sceseconneesenosececé r) . 
Surplus and Profits, 690,000 DY yp on Lg appanage esepenbsee sae 238,000 4 
. i ne hal |677,000 00 
Deposits, - - 2,400,000 Banking Mouse.................---........-...- 190,500 00 
CASH— 
RRR asco sgeye $1,111,788 83 
eS et 4.514.234 52 
Largest Percentage of Surplus and Profits to With U. S. Treasurer Rr eT ee ee eee 66 500 00 5,692,523 35 
Capital of any Bank in ALABAMA. aa 
aie LIABILITIES— 
Nk aes $1,500,000 00 
J. W. WHITING, President. aurplus and Profits. .....----------------------- i ece'Snh oe 
JAS. W. LITTLE, Vice-President and Cashier. aaa aii eR ’ 
B. W. PADGETT, Assistant Cashier. I 2S 9 me $10,006,357 21 
a cael Natt RAIN x ae t tay oO 
— Parr her enremenr sofa 11,665,784 38 
Special Rates and Facilities for Collections on $15,968,856 36 


Mobile and all Southern Points. 


OFFICERS. 





W.P. G. HARDING, President. 
J.H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
ee ° ° ° e THOMAS HOPKINS, Cashier. 
We Solicit Business on Banking Principles THOMAS BOWRON,. Asst. Cashier. 


‘ J. E. OZBURN, Sec. Savings Dept. 


F. S. FOSTER, Asst. Cashier. 
J. K. FLEMING, Asst. Cashier. 
J..H. WETMORE, Auditor. 


The Fourth Street National Bank 


OF PHILADELPHIA 














Capital, Surplus and Undivided Profits, $9,500,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 








SIDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 
B. M. FAIRES, Vice=President. W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 








——_——=> 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS FEB. 20 1912. 
RESOURCES. 

















“—— i LIABILITIES. 
a ouwa a naens DEES FS Ae TSN TEU eS J, toc 1 a $3,000,000 00 
"Slab eictnirete ee 7'234°360 Se | SURPLUS Sho). Aa ahns ln sn a aa aaa 5,000,000 00 
$40,208,808 62 | UNDIVIDED PROFITS.--.----..----.-------.--.------- 932,966 98 
cone dncabncodnabndbconsedacnes 350 a RG a ee 553,997 50 
i occ ecnccobaessndatescuens 1,700,000 i A li RR a EE I IER eA ECE I 200 00 
PAC edninckavecenedddbbduatiddudiwouds 2,845,060 00 | DEPOSITS { BANKS AND BANKERS..---- $33,686,599 44 
Ory, BANK DE etnancsemetcanadun Terk re 2,000,000 00 DP PEREL, wssccudnencons 32,848,036 18 66.584.685 62 
CHECKS FOR CLEARING HOUSE-------- 2 608.915 06 tia 
DUE FROM TREASURER UNITED STATES 176,000 00 
29,271,086 16 
$76,021,800 10 $76,021,800 10 
* - + + QFFICERS., ee 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary, 
CHARLES L. HUTCHINSON, Vice-President. FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAAS, Asst. Cashier.’ 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier, 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 


CHARLES H. WACKER 

EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE, 


MARTIN A. RYERSON FCHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR: . 
‘EDWIN G. FOREMAN 
FREDERICK W. CROSBY - 


CABLE TRANSFERS. 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 
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Fort Whrtb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 





Report of Condition Feb. 20 1912. 








@ SSOURCES, 
Loans and overdrafis...................-...-.--- $2,941,041 94 
SE ND Sencdcccccccecetincscobosoudsbbbed 160,000 00 
Wee SENGND SOMESnoccaccacssccecccctessccsccces 300,000 00 
Bonds to secure Postal Savings-.-.....-.-....--.--.- 25,000 00 
Gee GE GR nccceccennecesncenesecosenses 2,144,838 75 
$5,560,880 69 
i. ABILITIES. 
DT Ctl wacdsdccccasséenessaceeansace eecqee $500,000 00 
BEGENS GRE SECM nccccccncceccssusneccusdoscs 784,490 93 
EE ‘. 300,000 00 
Deposits— 
0 $2,667,024 79 
EGG ccccdnanwesecbsibtosscdonda 1,309,364 97 
——————-_-—«#$.. 976,389.76 
$5,560,880 69 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. lL. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXOELLED OCOLLEOTION FAOCILITIES. 








Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Feb. 20 1912. 
RESOURCES. 


er Bonds 
Ret Estate 








Total 


LIABILITIES. 
Capital Stock Paid imn................. $2,600,000 00 

in cere inn ential 

Pn PPE. ccocecocescundéoccososa 174,796 38 4.796 33 

gg 


ead et Mt snoncoatendackhbddhemmabbdh "10,000 
Bonds Borrowed 





CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN EB. BOUDEN Jr., Vice-Pres. &.H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY, Mar. For. Ex.Dept. 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 


STATEMENT OF OONDITION FEB. 











RESOURGES 
Bboans and discounts $19,602,536 30 
Overdrafts .......... 4,612 96 
0.8. and other bonds 4,144,869 61 
Real estate 750,000 00 





Gash and due from banks seeeccereeeee 13,624,799 62 








$38,126,818 49 


JOHN SHERWIN, 


THOS. %,. WILSON, Vice-President A. B. MARSHALL, 





2d Vice-President 




















20, 1912 
LIABILITIES 

Capital stock ....... $2,500,000 00 
Surplus and undivided profite.. ..... 1,544,439 58 
Circulation = ee 1,330,897 50 
Deposits . 31,829,920,74 
U. 58. bond account 811, 00 
Reserved for Taxes..........................-..... ‘“ 10,560,67 
Provident reserve fund............................. 100,000 00 

$38,126,818 49 


President 


FRED, J. WOODWORTH, 8d Vice-Presidea: 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL ~ GEORGE N. SHERWIB 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








The First National Bank of Chicago 


Invites the Accounts of Banks and Bankers 


The record of forty-eight years’ consistent, 
conservative banking; the increase of capital 


and surplus to $20,000,000 and the growth 
of deposits to over $123,000,000, together 


with the service and facilities afforded, make 
this invitation worthy of careful consideration. 


JAMES B. FORGAN, 


President 


Division F Banks and Bankers 


AUGUST BLUM, Vice-President 
JOHN F. HAGEY, Assistant Cashier 


R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 


















Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Feb. 20 1912. 














RESOURCES. 
8 pon nna po nano wnnn nn nnnnnnnnnnnne ennai none: $13,367,820 48 
Te ee ee Satara eS a Fs SA ce IN 1,575,906 25 
in nd — et WERE oo ica saad aiken 3.00 G00 00 
ae Ouse, intake. cd U. 6. Tae............ Catan 
$23,949,732 71 

LIABILITIES, 

io +0000 ge 
_—— ys Sonne neR a at rae : 4,534,294 22 
ERRNO See ROY RED BE ERENT 1,334,447 50 
SMD GRR Oe TOE IG RE ONG 7 00 
T AHE EEUAe Uk chaidaimiiuuibbeveinuiadiaiddumes den 17,290,140 99 
$23,949,732 71 
OFFICERS 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
MONTE J GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Cacb 
L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT 
STATE OF OHIO. CITY OF CINCINNATI. 
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indianapolis, Ind, 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition Feb. 20 1912. 














RESOURCES. 
sas Biases ee +208 8 
it eer “Marion and other county bonds. 1'596/962 97 
Lies 1-708 88 
733. ‘Sei 11 
2,732,803 66 
$8,532,228 20 
ae} 
i $1,000,000 00 
us fund and i pcininmtininginmerttbuenine .734 72 
bank circulation i arta te icenmeneneenaeininindil 988 '000 00 
eposits oa aw ninnackioniae 5,563,778 74 
nited States deposits.......------------------- 56,714 74 
$8,532,228 20 
OFFICERS. 
O. N. FRENZE L, President. 
J. P. FRENZEL, Vice-Presiden O. - 3 FRENZEL, Cashier. 


FRED FAHNLEY, 2 od Vico Prest. J. P. FRENZEL JR., Asst. Oashier. 


DIRECTORS. 


Albert Lieber, 
y. Paul H. Krauss, 
Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity. and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


James F. Faliey, John P. Frensel; 
Frederick Fahnile Ot 


to N. Frensel, 





eee 





THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 








CAPITAL, i. 


SURPLUS & PROFITS, 





$21,500,000 
$9,000,000 





4,8. LACEY, Chairman of Advisory Committee 

RALPH VAN VECHTEN, Vice-President 

ALEXANDER ROBERTSON, Vice-President 

HERMAN WALDECK, Vice-President 

JOHN GC. CRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 

WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 


GEORGE M. REYNOLDS, President 


FRANK L. SHEPARD, Auditor 






NATHANIEL R. LOSCH, Cashier 
HARVEY G. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 

















RESOUROES. 


eee eeaeeaeeaeaeaaaeeae «s+ “\es& a = «eae =e eee eee =< & « &@ & «& 


LOANS 


$19,025,063 18 
401,000 00 
10,272,201 58 









- $29,698,264 76 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W. H. HURLEY, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS FEB. 





OFFICERS. 


20, 1912. 








LIABILITIES. 


COR ee, SC DARD I ncasececacscecescecs $2,000,000 00 
Be 1,371,084 72 
CURRENCY IN CIRCULATION ..-.-.-.-.-.------- 400,000 00 
lw Bo Gey}: ) FRR ee 35,000 00 
ee cc tiendbioesadouasecnoces 329,000 00 
Uren EE OR Pa dicddesesendddccccce cccccce 25,563,180 04 









$29,698,264 76 


seee eae eee ea eS eee ee ee ee eee eee eee ee eS 


W T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 
W. S&S. BISHOP, Assistant Cashier 
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Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 
Seeks new accounts and desires to meet 


or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
B. R. FANCHER 
Cashier Assistant Cashier 
@. A. COULTON W EB. WARD 


Assistant Cashier 
W. G. SAUNDERS 


Assistant Cashier 
B. BE. CRESWELL 














ESTABLISHED 1857 



































Statement of Condition at Commencement of Business 
February 21, 1912 


RESOURCES 
Loans and Discounts_............--- $38,845,825 75 
Bonds and Mortgages........-.--.--- 9,906,828 07 
Due from Banks and 
MOR ici winded $18,292,897 75 
Cash and Checks for 


Clearing House__.-.-- 8,874,557 24 27,167,454 99 


$75,920,108 81 





LIABILITIES 
RR Sak EE ES ee $3,000,000 00 
I cee ileal ellis 6,000,000 00 
URGE STONE. 60k oc emedbhsddciins 492,219 20 
Reserved for Accrued Interest and Taxes 184,050 56 


Deposits 66,243,839 05 


$75,920,108 81 





GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 


EE GML Bible e ss cepicsodecccued ade 
EDMUND D. HULBERT 
FRANK G. NELSON 
JOHN E. BLUNT Jr 
J. G. ORCHARD 


President 
Vice-President 
Vice-President 
Vice-President 
al a oe ge a Cashier 
Assistant Cashier 
Assistant Cashier 
Secretary and Trust Officer 
Mgr. Farm Loan Department 
Mgr. Foreign Department 


























CHICAGO 
== J 














Denver, Col, 


First National Bank 


Statement at Close of Business Feb. 20 1912 
RESOURCES 








s and Discount iin adeeeneneadebaaneawts $6,274,315 00 
tocks Bonds and ott ni inanadoneoeonnastbtin 3,659,627 79 
OE NR i ie ee nw bawndetebbenanine dad 272,788 95 
Pe G06: PeROtee. ...cocatsdénecodsmossecnascoe 209,883 24 
. * Bonds for Circulation and Deposits......... 1,400,000 00 
nay Bod so-cshes thdaindisthen dodetnendneianieneatdinimetiiiiinin 4,781,298 01 
sh on Mand FP AER INS ELA RITE RE A NAR + vd EAT 3,124 ‘429 16 
$19,722,342 15 
LIABILITIES 

ERE ie tiny I aE Py Ne RN $1,000,000 
IIIT hon os dein ine enn mich ebhictsiahias eiaitiiiinds hen dudaanipim anneal 1,056,993 88 
Te tandinodoewekuia 1,000,000 00 

comics BE PMP bcc cts cacbssiccetadcacuwdnns $3,000 
Be OE I aE Se a ENTE Meare Cae 16,662,348 27 
$19,722,342 15 

OFFICERS 
A. V. HUNTER, President 

THOMAS KEELY, Vice-President J.C. HOUSTON, Assistant Cashier 
F. G. MOFFAT, Vice-President F. J. DENISON, Assistant Cashier 

GERALDHUGHES, Vice-President D.R. PLATT, Assistant Cashier 


C. S. HAUGHWOUT, Cashier G. M. HAUK, Auditor 


DIRECTORS 
W.N. W. Blayney Crawford Hill C. M. MacNeill 
E. B. Field J.C. Houston W.P.Mc Phee 
6. 8. Haughwout Gerald Hughes F. G. Moffat 
Charles Hayden A. V. Hunter J. K,. Mullen 
J. A. Hayes Thos. Keely M. D. Thatcher 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT 


THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Feb. 20 1912. 
@ESOURCES. 








Loans and discounts............................ $8,327,045 84 
CUNIEE anddwéisvcbenscccoccoccceccascousseve 860 03 
i re COU. .osnccsnccsccusousnesceudss 100,000 00 
Dee Be nding cc cnsdandncassnasnsencenncssonnne 304,825 00 
Pe, acavwetedaduugtucaevassddcdubddneedde 15,000 00 
CASH AND DUE FROM BANKS...-.......-.-..--. 6,395,139 29 
LIABILITIES. $15,142,870 16 
Dit th ccnsccaesnceneocenooneatannnnunntne $1,250,000 00 
i iitibittitvnnctimececenadseeseceoesoneiedee 400,000 00 
Se a. anucaneansadessnunenseneesoe 111,821 53 
Discounts collected but not earmed--.-.....-...----.-- 103,120 24 
STUN Gh GHB. caccacccasceccecnencecsoocece 27,942 96 
GD. ditdindtiscdinticmonibnmmebnimaaioniaiins $9,400 00 
BOVERI GRNNOE. wcccanersbocnentameteanecounsee 100 00 
De EE wtnemsitiwdcswtocdaddbeliahadectionnaad 13,150,485 43 





$15,142,870 19 


OFFICERS 
WILLIAM A. HEATH, President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 


DIRECTORS 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A. Heath Edward F. Swift 


Edward Morris Charles M. Macfarlane 





COLONIAL TRUST & 
SAVINGS BANK 











CHICAGO 
Report of Condition at Commencement of Business Feb. 21, 1912. 
RESOURCES— 
OS So  eheenenewe tans $5,225,616 73 
ee i ceibenmioineel 536,013 63 
PND GS PEE a cacnccscdccncusececoused 11,700 00 
Cees Oe Ge CN bo dccccscceccccecdens 2,538,038 61 
$8,311,368 97 
LIABILITIES— 
ST SN, . coccddocsscocvdousnscesdestisoescad $600,000 00 
Surplus and Undivided Profits...-.--.--.-----.-..-- 490 855 67 
EEN. cn nacnacenemascodeoceseceeooncnceasere 7,220,513 30 
$8,311,368 97 


OFFICERS. 
LANDON CABELL ROSE, President. 
JACOB MORTENSON, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier. 


DIRECTORS. 
H. G. B. ALEXANDER. JACOB MORTENSON, 
H. S. BLACK, JOHN D. ROSS, 
G. H. CONEY, W.N. RUMELY, 
JOHN T. EMERY, DANIEL J. SCHUYLER Jr, 
R. C. KELLER, ARTHUR W. UNDERWOOD 
JAMES M. HOPKINS JOHN G. WALKER, 
GEORGE LYTTON, WALTER D. YOUNG, 
W.R.MOORHOUS®S LANDON CABELL ROSE, 








iA 


MECHANICS-AMERICAN 
NATIONAL BANK 
ST. LOuIS 


Report of Condition Feb. 20 1912. 


















te a ie ce $14,884,926 97 
(oy Seeemeetenecee in 98 a 
ee ee Ss ee 
a tt ame hie ec eels 1,000 00 
ee  eemeeeseesueae 1,810,569 70 
pant 308,858 34 

$7, 671 235 27 

7.611, ‘357 80 
15,282,593 00 
$38,666,029 00 

_ 

“ae eplta ED dn a ceweeeeseeansdseonseeeseoseosce $2,000,000 00 
rons BE SE nconcccenceseeesncecaseseseoese 2,849,992 26 
eS ., ee 
$38,666,029 00 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 


WALEER HILL, President 
JAGESON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O. HICKS, Vice-Prest. CG. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
3, S. COALFEE, Cashier G. L. BOYE, Asst. Cashier 


—_——————— 











Cr So mame nebeonins $21,256,847.33 
EE Sinema neninent. 1,178,157 45 
U. 8. Bonds and premiums...................-.-. 2,370,045 63 
Dt) St cassendetianeoneeseneetibonsodes 950,000 00 
PE Giada ccceebeccnseeudunceaequneodneter 18,668,757 74 

$44,423,808 15 

LIABILITIES. 

SIT iki dts eeaiedmee omtamaiennmnaiemaninninaeinnt¢ $2,000,000 00 
2 SO aaseasubannnosobeneense. 2,138,183 12 
PIS son, os eestidhnmemiinmmemeaietiain bditiianeme « 1,987,797 50 
DE iitihbénenkddebdicoubsedebancdtiosbiboees- 38,297,827 53 

$44,423,808 15 


C. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
T. WRIGHT, Vice-President, 
R. S. HAWES, Vice-President. 


J. R. COOKE, Cashier. 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C.STUART, Asst Caseler 





ACCOUNTS SOLICITED 








Re een oe 





MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 


CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 20 1912. 





RESOURCES 
Loans— 
si tacit enn initia niladiaels $3,722,094 15 
CTs 7,805,897 26 $11,527,991 41 
no anita eae aiebebebebensicnesaiaits 8.363.968 22 
Real Estate pniiiommnnminenandiaaadihdinaee 768 06 
a 1,249 52 
afety Deposit ALLS LS ENS 72,000 00 
1 ae 
— Vaults Se AT See $7,325,736 13 
With O ae, Companies and 
Te. EP CARES I BIRLA TN 5,296,391 22 
Checks and Other Cash Items... 240.16710 7,325,294 45 
fe Ge SE iistudwncdcdddasidccucadsscacdue 11,582 08 
dl $27,303,853 74 





LIABILITIES 
A NS Ss) eae a, em ee $3,000,000 00 
Surplus aad and Undivided Profits................ 5,681,694 14 f 
lS ERO Le eS we $11,177,230 02 
ime bititGncdpmeabddecaaeochathal ratte 88 


Savi 
All Other. ET I ES: 
7 MED usacadunsbtindebinadimaweine 0, 
| RRO a reese 
Reserve for Interest on Savings Deposits- - ---- 








OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President and Counsel 
JOHN D. D S, Vi 


sst. Trust 
WALTON W. STEELE, Asst. Trust Officer 


JAMES E. BROCE, ‘ 
HUGH R. LYLE, Asdistant Secretary 
HENRY GC. IBBOTSON, Asst. 
Cc. HUNT ore . ‘ 
Secre 


GEO. KINGSLAND, Real Estate Officer ' 


DIRECTORS 


HENRY SEMPLE AMES 
WILLIAM BAGNELL 
JOHN I. BEGGS 
BUGENE H. BENOIST 


D 
JAMES E. BROCK S. E. HOFFMAN 
MURRAY GARLETON WILLIAM G. LACKEY 


oe CLARE 





W. J. MoBRIDE H. CLAY PIERCE 
NELSON W. McoLEOD 
R. H. ST TON 
WM. D. JULIUS 8S. WALSH 
HENRY W. PETERS ROLLA WELLS 





BOATMEN’S BANK 











ST. LOUIS 
Oldest Bank in Missouri 
ORGANIZED 1847 
Capital—Paid in................... $400,000 00 
Capital—Earned -...............1,600,000 00 
$2,000,000 00 
Surplus—Earned .................1,000,000 00 1,000,000 00 


Undivided Profits........._... 600,000 00 600,000 CO 





WE CAN SERVE YOU WELL 





BDWARDS WHITAKER, President 
MURRAY GCARLETON. Vice-President 
WM. H. THOMSON, Vice-President 
B. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
O R. LAWS! Assistant Cashi: 





THE TOOTLE-LEMON 
NATIONAL BANK 


ST. JOSEPH Mw. 
SUCCESSOR 


TOOTLE, LEMON & CO., Bankers. 
Siatement at Close of Business Feb.20 1912. 








RESOURCES. 
Tt te... sssendude nsnbnssedeadébendadsdibpee $1,808,737 15 
i See Se. nee tbeeeeeronnennune 184,000 00 
i a meee eneeebe 10,510 05 
ee fe fe re. CL Lene s Concceseoeses 2,464,203 O07 
Five per cent redemption fund with U. S. Treasurer- - 9,000 00 
$4,476,450 27 
LIABILITIES. 
Sees GOOG OEE OB. canunccvccccccccwcesvcaeneses $200,000 00 
Surplus and undivided profits.-.-...-..-----.-.--.--.-. 181,612 12 
CCNEIOR oc ccc cccccencnceseccccccnccccesesesese 163,797 50 
Demand deposits .....cncnncncecwcccccccccccccne 3,931,040 65 





$4,476 450327 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y¥. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier, 


Accounts of Banks, Bankers and navicuals Received upon Equitable 


CORRESPONDENCE INVITED. 


} 
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THE 


National Bank of Commerce 


IN ST. 





LOUIS 





Capital 
Surplus and Profits, 
B. F. EDWARDS, 


$10,000,000 
$8,200,000 


President J. A. LEWIS, Cashier 





Report of Condition at Close of Business Feb. 20 1912. 


RESOURCES. 


Currency and Coin 
£6 GGG Gelvcecacccecobesd 


622,009 65 
,374,421 90 








IG A A Ie mee eT sae 17.077.983 85 
— d aed Bonds at at ort ts ° 
onds, ke thy cubiebeppcermppepeiee ig 
rs oe ee ee a ag addédbeband 45 ‘683 817 96 
Bank “Buildi Pa ttiduncubadedassccocensanaeennewee 1 "500,000 00 
$90,195,683 50 
SE, 


er oak and Profits 
seer ved ® for Taxes 


0,000 ,000 00 
ne ccceeesecoenassouneqescoses 8,193,630 46 
Sess escoendenssccccassocccese 20,000 00 

8,959,300 00 

63,022,753 04 
$90,195,683 50 


ODEN Bccccccencccnceseccccocesconesonsesso ---- 








Minneapolis, Minn, 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close o, Business Feb. 20 1912. 




















RESOURCES. 
Loans and discounts... e ««-~. $14,337,308 21 
Overdrafts ........... ° e 3,740 18 
Bonds, stocks and ee SERENE A TA 155,768 23 
United States bonds to secure circulation......... 450,000 00 
Cash on hand and due from banks................ 7,734,573 18 
$22,681,384 70 
LIABILITIES. 
Pt S850 Dn wanconncndbeoceseceesosnnennass $1,000,000 00 
Surplus and undivided profits.................... 2,113,975 20 
Reserved for unearned discount-.................. 100,000 00 
Reserved for taxes ..............-.....4.-.-2~--. 55,475 58 
National bank notes outstanding-...-...........-.. 441,200 00 
DORR. cocncesccnccccseccscescocecsceseuess+ - 18,970,733 92 
$22,681,384 70 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


F. A. CHAMBERLAIN, President 
FENDALL G. WINSTON, Vice-Pres. PERRY HARRISON, Vice-Pres. 
B. F. ARKLE, Vice- Pres. J. S. POMEROY, Cashier 
FRED. SPAFFORD, Asst. Cashier GEO. LAWTHER, Asst. Cashier} 
STANLEY H. BEZOIER, Asst. Cash. W.A. MEACHAM. Asst. Cashier 





nn een 
i otineeentneenmnentl 





THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 








and its affiliated institution 


The Minnesota Loan and Trust Company 


Are in a position to give to their customers and correspondents 


every form of legitimate financial service. 


Scientific organization 


and management combine to make this service complete in every 


detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 
WM. H. DUNWOODY, Chairman of the Board 


EDWARD W. DECKER, President 

M. B. KOON, Vice-President 

JOSEPH CHAPMAN JR., Vice-President 
J.A. LATTA, Vice-President 


A. V. OSTROM, Cashier 
CHAS. W. FARWELL, Assistant Cashier 
R. E. MacGREGOR, Assistant Cashier 


H. P. NEWCOMB, Assistant Cashier 
W.M. KOON, Assistant Cashier 

S. H. PLUMMER, Assistant Cashier 
HENRY J. RILEY, Assistant Cashter 








ANCIAL institutions and commercial concerns 

alike find the facilities of the Chicago Savings 

Bank and Trust Company advantageous for, the 
transaction of any banking business. 

This institution invites active and inactive accounts, 
paying 3% interest on the latter. It also placesfits - 
Bond Department at the disposal of its patrons... 
Correspondence invited. 


OFFICERS. 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass’t Secretary 

H. T. SIBLEY, Manager Bond Dept. 

H. L. SCHMITZ, Mer. Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 


CHICAGO, ILL. 





—— 


FIRST NATIONAL BANK 

















MINNEAPOLIS. MINN. 
Statement at Close of Business Feb. 20 1912. 
RESOURCES. 

nD GE I, Se) ee eeaenneubanws $16,026,330;62 
Railroad and Other Bonds-....................... 1,535,824 60 
United States Bonds at par...................-. 1,250,000 00 
i en 22 eosdbetnodetdbtooue 0,000 00 
Cash om hand and due from Banks-.............. 8,669,756 77 

$28,081,911 89 

LIABILITIES. 

0 inn see eee enbeeeGin, emmamnetis $2,000,000 00 
Surplus and Undivided Profits................... 2,443,253 71 
i i i SONOSSSSSSSSSSSSE08 1,080,800 00 
Deposits. - = ~--. 22,134,858 18 
Reserved for Unearned Discount eosebeaubaanoen 8,000 00 
Bond Account....... posooes aeeenes $20,000 00 

$28,081,911 89 

OFFICERS 
M. PRINCE, Presiden 
G. T. JAFFRAY PS 
A. GRANB, Vice-President 
GEO. F. ORDE, Vice-President 
D. MACK BROHAR Vice-Presiden 
H. A. ILOUGHDY, Cashier. 
Gq. LYON Assistant 


J. LEE EMAN, Rasiaes’ Cashier 


THIS BANK HAS maa CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 





SPECIAL ATTENTION GIVEN TO COLLECTIONS 


























Statement at Close of Business Feb. 20 1912. 
SOU np 
_ we amd Diecomnts..«.ccccccccccccccenccccacces $7,544,975 58 
ere ee 038-358 8 
eeramts..«caccacccecesse , 
Se th an¢ he Unde der > Lettere of Credit..----- 144,525 00 
Sess, roca od eG oka as —--gaR Se 
ernment, a peoe A 
U.S "Gavete t Bon s to re C PRStOG..... acne 235,000 00 
S. A ag Bonds to 999 
U. 5. Deposits..------------------ 9895 "793 go 
Cash| (RES 2 ot aes 95 
In U. S. Treasury--.--.---------- ; 5.886.620 25 
$14,073,065 78 
au alta paramere 8 one 0 
rplus aad Pemrasarsasanegversyecees+eer ones ae oes as 
reulat _einieeenpnepeeianspeennnssnesnnsen 235,000 00 
ers of Credit--..-.--..---.- ; 
inal snes a a 
Does aes Sintes. 227277 77~ “"869'345 60 ne 
11,503,557 57 
$14,073,065 78 


OFFICERS. 


M. F. BACKUS, President. J.A. bry tbe — 
R. R. SPENCER, 1st Vice-Prest,. G. F. CLARK, 
RALPH S. STACY, Vice-Prest. O.A. SPENCER A cm ‘Cashier. 


R. 8S. WALKER, Asst. Cashier. E. W. BROWNELL, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 





Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Feb. 20 1912. 





RESOURCES. 
IS GG Ging o cnc cticenssddsmucooesonne $13,527,523 94 
Fs EE, SG octiindciosvestnoduncenseuh 2,515,203 12 
er Or rr re. oh emsbebbekewemwnis 6,295,751 94 
PE, cit adndcnevsencéeaeceneconnen 62,500 00 
$22,400,979 00 

IABILITIES. 
SS Kc in etapeniatenmmaddecerenocess $1,509,000 CO 
Surplus and undivided profits_-...........-.-. -- 2,403 .100 92 
i a ee a ee wenabbeuu 1,063,750 00 
Eig 6s Se cwomeenasbasewoscosccecece coccce 17,421,252 11 
ee PO ab  kecsindeaseccbccaccscoescss 2,875 97 
Reserved for new furniture ----.................- 10,000 00 





$22,400,979 00 








McCORNICK & CO., 


BSTABLISHED 1873. 


BANKERS, 


SALT LAKE CITY, UTAH 


Capital, 
Surplus. 


8GO00,000 
100,000 
Branch EUREKA UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank"and Trust Co. 


Capital $109,000 


Unexcelied facilities for handling Collections 
throughout the Rocky Mountain Region 





" CORRESPONDENCE INVITED 
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National Bank of Commerce 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Feb. 20 1912 
RESOURCES. 








Loans and discounts......................-..--.; . $4,827,209 17 
Bonds and other securities...................-.... 1,711,256 53 
Furniture and Fixtures.......................-... 98,256 00 
Due cennmateminmmnnedsintnnnd eendent 2,042,653 18 
eee aeensenneaees 1,834,027 15 
Redemption Fund U. 8. Treasurer...........-...-.- 2,500 
$10,615,902 03 
LIABILITIES. 
EE Cd eeeeeseanncqoensnosseade $1,200,000 00: 
na. on i eeenmeenmnnmenine 240,000 00 
Undivided profits..............................-. 16.732 68 
Circulating Notes.............................-.- 48,400 00 
kA NL EES ERS NES SELIM CUNY 3S) 9,010,769 35 
$10,515,902 0F 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Oashier 
W. H. PARSONS. Vice-President 0. E. BURNSIDE, Asst. Oashier 
M. W. PETERSON, Cashier J.C. NORMAN, Asst. Cashier 





First National Bank 


of San Francisco Cal. 


Onited States Depositary 


Capital - $3,000,000 
Surplus - 


1,500,000 


Organised 1870. 





OFFICERS, 
RUDOLPH SPRECKELS., Pres. JAMES K. LYNCH, Viceo-Pree. 
J. K. MOFFITT. Cashier J. Hi. bgt Asst. Cashiae. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cash 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER; Manager. 
CAPITAL, . ~ ee $1,500,000 00 


Owned by the shareholders of the First National Bank and geverssé 
by the same board of directors. 





Salt Dake City, Utab. 


Walker Brothers Bankers, 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Oo. Bank 190 


Oldest bank between the Missouri River and the 
Pacific Coast. 

Comb ning age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E.O HOWARD, Oashier; 
W. E. LAKE, Assistant Cashier: 





JOHN H. WALEER, Assistant Oashier. 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 
Statement of Condition Feb. 20 1912. 





ASSETS. 
RES EE PAIN DEON INS $6,412,676 54 
Speen Benes Memes Gt Pal... cccccecccccheodbons 1,054,100 00 
Municipal and Railway Bonds-...............-.... 1,309,455 86 
Ps ME. «. onccncccaccececouctictbeb@edeche 125,000 00 
ne CI SII: casi enepabmarebigumebaianitn cies aimidammhauabuaiens 4,089,209 27 

12,990,441 6 

LAABILITIES. ’ . 
SE pcacamhwndécdsvebokdensdassbenbeusbetddbas $1,000,000 00 
BER. nnccttesncbssccossdctigdebeitcnt taba 750,000 00 
SEEN PUCMEDccccccccancktsboedwbsbcbatacscé 214,559 83 
I i a a al ee chien 757,450 00 
Ci, 10nd bah aneadeneeninne 30,797 50 
bd naddtictn ccdsédedidindctbindinbedamos 10,237,634 34 
$10,990,441 67 





Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 

CORRESPONDENCE INVITED 
J. ©. AINSWORTH, President. R. W. SCHMEER, Cashier, 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACOOUNTS. 








FIDELITY 
Trust Company 


TACOMA 
Oldest Trust Company in Washington 


Capital, - - - - = $500,000 
Undivided Profits, - - $480,000 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 











OFFICERS 
JNO. S. BAKER, President. P. C. KAUFFMAN, 2d Vice-Pres. 
J.C. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier 

















Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 
of Seattle, Wash. 


Resources $17,000,000 








E. W. Andrews, President. J. Furth, Chr. Bd. of Directors. 
J. W. Spangler, Vice-Pres’t. R. V. Ankeny, Cashier, 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET - . 


NEW YORE 








































F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 





Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES © CaSie ADDRESS 
2704, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
CHICAGO . PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Building 39 Peari Street 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
LONDON: BRANCH, 475 FIFTH AVENUE, 


16 Cockspur Street, 8. W., NEW YORK, PARIS: 
26 Old Broad Street, E. C. 41 Boulevard Haussmann 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator; 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, {Cable ,Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN 8. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 

WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 





HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., ROBERT C. BOYD, 
OGDEN MILLS PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 

J. WILLIAM CLARK, A. V. HEELY, H. V. R. KENNEDY, 
GEORGE F. BAKER, ARCHIBALD D. RUSSELL, F. A. VANDERLIP, 


A. G. AGNEW, JOHN W. STERLING, JAMES A. STILLMAN, 
SAMUELISLOAN, ' EDWIN 8. MARSTON, 
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REVIEW OF MARCH. 

In face of threatening and disturbing features in 
the labor world and some other drawbacks, the tone 
in financial circles decidedly improved in March, and 
this was accompanied on the Stock Exchange by a 
wholly unexpected rise in prices of large proportions 
and a growing revival of activity. The speculation on 
the Stock Exchange was undoubtedly the result of a 
concerted movement on the part of important inter- 
ests, but it had for its basis a number of cheering fac- 
tors suggesting better times in the not remote future. 
In the iron and steel trade, continued activity was 
noted, and while prices remained low, they displayed 
a stiffening tendency, notwithstanding a sharp break 
in the price of iron ore, last season’s quotations at 
Lake Erie ports being cut 75 cents a ton on Bessemer 
ores and 65 cents on non-Bessemer. In the copper 
trade the same encouraging circumstances were noted 
as for several months past, that is, deliveries ran in 
excess of production, with the result of a further ad- 
vance in price. For the first time in several years the 
price of the metal touched 15 cents a pound, and it 
continued to advance, with sales of electrolytic at the 
close of the month to domestic buyers at 15% cents 
and in Europe at 155% cents, at which latter figure 
Lake copper was quoted here. This was a rise of 
more than a cent a pound during the month. 

The prices of some other metals also advanced, lead, 
for instance, rising from 4.10c. per lb. to 4.30c., while 
quotations for pig iron moved up 25@50c. per ton. 
In the dry goods trade, with stocks of goods low, an 
active demand brought improving prices, and print 
cloths at Fall River were marked up by successive 
stages from 3c. per yard to 3%c., then to 34c., then 
to 35%c., then to 33c. and finally to 3%c. In nearly 
all branches of trade and industry the volume of busi- 
ness was large, notwithstanding the existence of hin- 
drances that are usually found in a Presidential year. 
There was a concensus of reports that stocks of goods 
everywhere were low. Then, also, current returns of 
earnings evinced an improving tendency. 

Perhaps, however, the circumstance that did most 
to bring about a better sentiment was certain develop- 
ments in connection with the political situation. It 
became increasingly evident as the month progressed 
that Mr. Roosevelt’s hopes of again becoming a Presi- 
dential candidate were to be disappointed. Consid- 
erable anxiety had been occasioned the previous month 
by his announcement that he would accept the nomi- 
nation if it were tendered to him. So far from there 
being a spontaneous uprising of the people demanding 
his nomination, such as he had counted upon, he found 
it necessary to make a contest to get delegates to the 
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Republican National Convention, and his efforts 


nearly everywhere met with defeat, notwithstanding 
that he entered on an extensive speaking tour. 

Even more significant of the trend against him was 
the deliberate action of representative political bodies 
in declaring against the latest addition to his radical 
policies, namely the recall of judicial decisions. On 
March 14 the Union League Club of the City of New 
York, by an absolutely unanimous vote, adopted a 
resolution declaring that the plan of reviewing at the 
polls the decisions of our highest courts upon Consti- 
tutional questions would have the effect of destroy- 
ing all Constitutional guaranties and of overthrowing 
our system of Constitutional government. The club 
made an appeal “‘to all loyal and patriotic citizens, ir- 
respective of party, to oppose to their utmost these 
dangerous and revolutionary proposals, which threat- 
en to overthrow in a common ruin both justice 
and freedom.’ On the 22d similar action was taken 
by the Republican Club of this city, the 350 members 
present, without a dissenting vote, adopting resolu- 
tions not only denouncing the proposed judicial recall, 
but also declaring opposition to a third Presidential 
term. 

These favorable developments relating to matters of 
such far-reaching importance attracted more atten- 
tion than did the developments of an unfavorable na- 
ture. Yet there have been few occasions when ad- 
verse features were so numerous and of such com- 
manding prominence. Chief among these was the 
strike among the coal miners in the United Kingdom. 
This continued throughout the whole month. It was 
estimated that, besides the one million miners directly 
involved, two million more persons were thrown out 
of employment because of the inability of the estab- 
lishments with which they were connected to get the 
necessary supply of coal. 

In this country also important labor controversies 
were pending. The anthracite coal operators on 
March 13 rejected the demands of the miners in toto. 
On March 29 the officials of the United Mine Workers 
ordered the miners to quit work with the expiration of 
the old wage contract on April 1 and accordingly 
about 170,000 hard-coal miners laid down their tools 
on that date. 

There were fears, too, all through the month that a 
strike would occur at the.bituminous mines over the 
greater part of the United States—that is, in Pennsyl- 
vania, Ohio, Indiana, Illinois, lowa, Kentucky, Okla- 
homa, Kansas, Missouri and a portion of the Kanawha 
District of West Virginia. Here, however, an agree- 
ment was reached March 29, following conferences be- 


tween operators and men lasting more than a week. In 
stead of an advance of 10 cents per ton, as demanded, 
the compromise provides that there shall be an advance 
of 5 cents a ton for mining lump coal, of 3 cents a ton 
for mining all other coal, and an increase of 5.26% for 
men paid by the day. There will, therefore, be only 
a short suspension of mining in the bituminous fields 
so as to allow time for the adoption of the compromise 
agreement by a referendum Vote of the miners. 

In New England the cotton and woolen mills found 
themselves pretty generally compelled to make im- 
portant advances in wages. At Lawrence, Mass., the 
strike at the woolen mills of the American Woolen Co. 
(the largest woolen and worsted manufacturers in the 
world) was brought to a close by advances in wages 
running all the way from 5% to 16% and averaging 
about 74%. At Fall River and at New Bedford the 
cotton-mill owners voluntarily offered an advance of 
5% im wages, which, however, was refused by the 
operatives, who made demands ranging all the way 


‘from 10% to 1744%. Later Mr. M. C. D. Borden, of 

the Fall River Iron Works Mills, increased his offer to 
10%, which was then accepted. The other cotton 
mills at Fall River averted trouble by also granting 
10% increase, and so did the New Bedford cotton 
manufacturers. At other points in New England 
advances ranging from 5 to 10% were conceded at 
various textile mills, but at one or two points strikes 
or lockouts occurred, owing to inability to agree upon 
terms. 

The railroads also had an important case for higher 
pay to deal with. The Eastern trunk lines were called 
upon to pass on a demand of the locomotive engineers 
for an advance in pay and for a standardization of 
wages among the different roads, the latter of which, if 
granted, would add still further to the expense accounts 
of the roads. The lines involved number fifty and 
comprise all the railways lying between Chicago and 
the Eastern seaboard north of the line of the Norfolk 
& Western Ry. In denying the request the Conference 
Committee of the managers of the different roads 
pointed out that these roads carry about one-half of 
the passenger and freight traffic of the United States. 
It was computed that to accede to the demands of the 
engineers would increase the pay on the roads concerned 
in the sum of $7,553,792 per annum, or 18.63%. It 
was also pointed out that it was less than two years 
since the last adjustment of engineers’ wages was 
made in the Eastern District, which resulted in an 
annual increase of engineers’ pay amounting to 
$3 ,923 680, or 10.73%. The managers contend that 
the reduction of railroad net revenues through con- 
stantly increasing expenses of operation has so narrowed 
the margin which is essential to the solvent existence of 
many of the roads that further increases in operating 
cost are to be viewed with grave concern. ‘To illus- 
trate the truth of this statement, figures were furnished 
showing that, though gross earnings on the 52,000 miles 
of road involved had increased $18 ,559 ,659 in 1911, net 
earnings were reduced in amount of no less than 
$27 650,200. Furthermore, though the number of 
men employed was 8,197 less in 1911 than in 1910, the 
amount paid out in wages increased $39,416,802. 
Accordingly, it was declared that “this headlong 
movement toward financial disaster cannot proceed 
unchecked.’”’ A referendum vote of the engineers is 
now being taken to decide whether the officials of the 
Brotherhood of Locomotive Engineers should be 
authorized to inaugurate a strike in order to enforce 
the demands of the men. 

On the Stock Exchange, as already indicated, a 
noteworthy speculation for higher prices was inaugu- 
rated. <A large and general rise was established. No 
doubt a considerable short interest existed in the lead- 
ing share properties, which facilitated an upward 
movement. At all events, hardly any one was pre- 
pared for the initiation of a bull movement so early in 
the year of a Presidential election, especially as the 
political uncertainties seemed to be more numerous 
and more pronounced than in previous quadrennial 
periods. Powerful interests, however, thought the 
time opportune for an advance. As the upward 
movement proceeded, it seemed to gain impetus. 
Unfavorable developments, like the labor involve- 
ments here and abroad, were completely ignored, 
while, on the other hand, much was made of the fa- 
vorable developments, such as the growing activity 
in trade circles and the castigation that was being ad- 
ministered to Mr. Roosevelt at the hands of the Re- 
publican voters. Sentiment, too, in financial circles 
gave evidence of a growing spirit of optimism. Alto- 
gether, striking advances in values were brought 
about. ‘The industrial properties were special favor- 
ites and scored the largest advances, the copper stocks © 
particularly being prominent in view of the advance 
of the metal, first to 15 cents and later to 15% cents. 
Railroad shares, however, also participated in the up- 
ward movement, though in a more moderate way. 
Liquidation in the stock market seems to have been 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 

















: . Bankers’ Bilis ——Commercial Bills——e 
up any particular stock 5 or 10 points, or even more. F ee aa lite ; able no” Documents 4 
arch. -Day. . ransfers. anks. for Payment. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 1...4 8415-4 8425 4 8705-8720 4 8735-8745 4 82 %-83% 4 83 %-4 84 
Month of March— 1912. 1911. 1910. 1909. 2 _4 8420-4 8430 4 8720-8725 4 8750-8755 4 82 %-83 % 4 83i%-4 84 
Stock sales— eee SUNDAY. 
Number of shares. 14,552,052 6 823,868 14,988,179 13,650,595 4__._4 84204 8430 4 8725-8730 4 8760-8765 4 82%{-83% 483 %-4 84 
Par value....___. $1,334,837,225 $619,067.575 $1,336,803,725 $1,240.583.900 5___4 8415-4 8425 4 8725-8730 4 8755-8760 4 82 %-83% 4 83%-4 84 
Bond sales (par val.) — 6__.4 8415-4 8425 4 8720-8725 4 8750-8755 4 82 5-83 % 4 83 %-4 84 
RR. & misc. bonds $68,219,500 $60,365,000 $66,035,500 $80,286,000 7___4 8405-4 8415 4 8715-8720 4 8750-8755 4 82 %-83% 4 83 %-4 84 
Government bonds 215,000 11/000 73,500 59 000 8___4 8405-4 8415 4 8715-8720 4 8750-8755 4 82 %-83% 4 83 %-4 84 
State bonds____.. 1,517,000 4,745,000 9,659,700 4,036,000 9_..484 -4 8410 4 8720-8725 4 8755-8760 4 82 %-83% 4 83 %-4 84 
* Sig ' 
Total bond sales_. $69,951,500 $65,121,000 $75,773,700  $84,381,000| 11...484 -4 8410 4 8725-8730 4 8755-8760 4 82 %-83% 4 83%-4 84% 
Jan. 1 to Mch. 31— 12___4 8395-4 8405 4 8725-8730 4 8760-8765 4 8214-83 % 4 83\%-4 84% 
Stock sales— 13__.4 8890-4 84 4 8725-8730 4 8760-8765 4 82 %-83 % 4 834-4 84% 
Number of shares. 32,544,734 27,434,611 55,539,454 43,263.294| 14...484 -4 8410 4 8730-8735 4 8760-8765 4 82 %-83% 4 83 \%-4 841% 
Par value....._.. $2,927,418,050 $2,429,080,350 $5,015,693.775 $3,992.328.175 | 15...484 -4 8410 4 8725-8730 4 8760-8765 4 82 %-83% 4 83%-4 84% 
Bond sales (par val.) — 16_..484 -4 8410 4 8725-8730 4 8760-8765 4 82 %-83% 4 83-4 84% 
RR. & mise. bonds $228,726,500 $194,072,000 $209,531,500 $321.294,.000| 17... SUNDAY. 
Government bonds 587.000 68.500 146,500 177,000 | 18___4 8410-4 8420 4 8740-8745 4 8785-8790 4 824-83 % 4 83-4 84% 
State bonds...... 6,300,000 36,223,500 17,088,700 12,106,600 | 19_..4 8415-4 8425 4 8740-8745 4 8780-8785 4 8214-83 % 4 834-4 84 5 
20.4 8410-4 8420 4 8730-8735 4 8775-8780 4 82%-83% 4 83 %-4 84 
Total bond sales. $235,613,500 $230,364,000 $226,766,700 $333,577,600 : 1-7-4 8415-4 8425 4 8730-8735 4 8770-8775 4 82 35-83 4 4 83 ha 84 H 
aed -4 8425 4 8725-8735 0-8780 -83 % 
In foreign exchange, the feature was the export | 237774 8415-4 8425 4 8725-8730 4 8770-8775 4825-84 4 8314-4 84% 
of two additional blocks of gold bars to Paris o4_.- SUNDAY. 
00. ‘These gold shipments were mot | 20.-4 stl0-a sia0 4 Srlo-a/is 4 Sreo-afes 4 szseaa 4 934-4 ass 
, rr . -8715 0-8765 ‘ . 
gating Fp Sans ee sy Pee were — B7--14 84-4 8410 4 8605-87) 48740-8745 4 82 aes 5 4.83 ve mi 
ae . 0 4 8690-8695 4 8735-8740 4 82 14-83 % 7" 
gustined by the rates of exchange, but were & specia 29.4 8395-4 8405 4 8885-8690 4 8735-8740 4 8214-83 % 483 \%-4 84% 
transaction conducted by Lazard Freres, who in Febru- 30---4 8390-4 84 4 8690-8605 4 8725-8730 4 8215-83 483 4 84% 


ary had shipped $8,000,000 to Paris under similar 
circumstances. Considerable amounts of gold were 
also exported from week to week to South America. 
As the British coal miners’ strike served to interrupt 
British trade, not only at home but with abroad, the 
exchange market remained more or less under the 
influence of that circumstance. Up to the 18th the 
tendency of sterling rates was upward, owing to Euro- 


The money market was fractionally higher, both for 
money on call and for time engagements. Arrange- 
ments for the Ist of April settlements doubtless played 
some part in the firmness, and, besides this, the money 
holdings and surplus reserves of the Clearing-House 
banks were heavily reduced. os 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— Mch.1. Mch. 8. Mch.15. Mch.22. Mch.29. 








pean selling of American securities, to borrowing here | Stock Exchange—Range for week.... 2-234 14-244 24-24% 24-3 2%-3 
. : i I 2% 2% 2% 2 7-16 2% 
of funds on foreign account and to firm discount rates Time Loans— ‘ 

° irt ee on pene noni siuncia nai nie ele 
at London and other foreign centres. The latter part of Sixty days. SES TR Re 24-3” Bf 88 83ii 3u-315 
the month sterling declined on lower foreign discounts | Pincty davs----------------------- 3% 4, 314 8433 ,, 393 + 5g 

; . I 34%-3% 34%-3% 3% 3%-3% 3%-4 
and on a release of funds, occasioned by a belset that |: Gee See--+-+----<--------+-- Se Bias3ia || B38 Bae Bhkad 
a settlement of the British coal strike was near. The | _ Twelve months_--......-.-.-.---.-- amen wae | nnd! ORE U6 dae 
selling of bills against th f gold weakened | “’poupte names -C 7 adeg 
selling of bills against the exports of gold weakene Double nam Cholce 60 to 90 days..3 34-4 F3%4-434 $434 pase 4-435 

. . —Prime months _. -4 *3%-4% _ 4 - 
exchange at times during the month. “ee mm Good 4 to 6 months... 434 434-5 434-5 5 ee 
— 





CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 




































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.|\Jan. 1 1909.|Jan. 1 1910.) June 30 1910.\ Jan. 2 1911.) June 7 1911 | Dec. 21 1911, 
$ 3 $ $ $ $ $ $ 
ECS GE Tne a PeF Ns. 68 ,661,600 66,276,560 68 450,000 71,400,000 74,181,000 73,431,000 71,731,000 71,481,000 
Surplus and profits, market value_...} -—-.-....-.-.-- 151,339,110) 169,647,107) 178,979,744) 181,322,415) 184,025,130) 190,697.189| 188,676,616 
“urplus and profits, book value_...-.. 0 8 Re QR eK BPE SOG a SNR et. IR ke IRE RCI, RR i Cote ae 
es amine. magia | aimaliliieiniade 3,164,976 2.921.740 1,657,514 
Pref. deposits—Due State sav. banks. 37,467,239 28,340,454 39,116,569 40,759,951 43,629,822 43 .827,.892 47,945,482 43,632,147 
Due State sav. & loan associations. 414,423 306,316 776,421 : 689,440 969 589,601 530,800 
Trust deposits not payable within 
DP Geta sutbt tes Lehto tdekahal  @Ghabaltbwadt  adiaadisadene 21,180,942 38,059,940 49,199,191 35,598,439 35,286,088 33,376,931 
Due as exeo’r, admin’r, guard., re- 
oelver, trustee, committee, &o-_. 41,773,538 43,641,702 23,190,699 30,913,481 37,533,220 36,844,508 41,475,957 43,750,219 
Deposits pref'd because secured by 
unmatured bonds of the State..| cccccccoce| coceccec-- 4,728,253 5,122,449 5,828,655 6,963,259 7,174,500 9,666,599 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 4,417,648 2,422,372 5,947,072 7,331,136 
Deposits otherwise preferred. __-..- 1,098,788 2,770,685 2,569,357 7,356,349 3,554,737 3,832,612 01,012 1,195,183 
Repose subject to check (not pref.).| 813,011,853) 655,397,056) 868,754,742) 899,090,713) 938,796,986) 
. of dep.,time & demand (not pref); 107,934,388 55,272,810 53,311,327 84,478,182; 63,142,496 }/1,014,744,488/1,129,109,722/1,109,667,54 ‘ 
Time deposits not payable within 30 
days, represented by otfs. (not pref); -.........-| -.-.-....--. 40,470,643) 106,493,123) 90,449,927 
Due ET Pa 43,610,680 30 'o67'608\} 103,907,041 84,038,005 87,637,767 84,.389.877| 137,839,071 93,119,468 
Due banks and bankers............ 42,077,022 20,667,605 
Total of all deposits_............- 1,087,664,431| 732,278,460)1,182,242.775/|1,302,099,738)1,323,879,889/1,218,383,416/ 1,406,168 ,508/1,342,270,020 
2 . ee 6. ae 
re POCO GF RECS MONE ncecl conncdsanel cocanncheo 1,867,663 1,100,140 1,189,000 1,382,360 89,000 70,916 
Pref. liability as executor, &o0...... 2,987,034 RE SPS ak, an EO onic 2S, ROS ean Spr te! Bae A a ee iaaeriye ea ae 
I a an 27,708,303 61,948,915 55,367,899 50,624,063 41,541,550 35,067,726 39,990,288 52,179,544 
I a ae 40 42 45 42 41 43 39 42 
PE SUE Licimemidiuwecsasue 1,363,966,143/1,012,747,930|1,477,575,489/1,604,203,7327/1,622,113,895/1,515,453,650/ 1,711,598 ,061 |1,656,335,661 
RESOURCES. 
Aug. 22 1907.) Dec. 31 1907.) Jan, 1 1909. | Jan. 1 1910. | June 30 1910.| Jan. 2 1911 |June 7 1911 | Dec. 21 1911. 
$ $ g:- $ $ $ 3 $ 
Bonds and mortgages__............ 87,962,350 80,759,054 78,1993314 83,660,067 86,053,200 87,341,640 89,058 ,963 93,997,526 
Stock and bond investments__.. ...-. RRR Re Rites ok RING alt wii Un aut a wal caecieeiiee ey eka eniceeeeeeee’, > anne Ca 
I ee 50,966,201 66,644,416 69 268,783 73,230,436 67,309 ,082 87,009 ,406 84,649,720 
Bas a aR EINE, BS ian da Eee 208,860,012] 292,497,347) 296,958,325) 306,658,409) 303,382,679) 339,834,895) 349,426,882 
Boaned on collaterals.__...._..._.-. 627,514,698| 405,844,757) 584,006,564) 696,601,870) 616,818,678) 547,767,677) 598,744,027) 558,917,170 
Loans not secured by collateral......) ~~... .-_. 15,032,322 9,342,981 8,160,799 10,789,942 11,671,358 15,741,976 15,286,071 
nn, One CD SURI - Eee eal ameaeeel) sebaenaat cena ie 
Bills NS Bi ie ee eae 54,.051,230| 87,294,263) 102,402,940} 131,026,745) 125,914,655) 151,119,236) 145,525,075 
Over BE RL RL SS ERE Fi RAE 204,270 137,844 155,529 108,040 937 159,415 : j 
hse sescahitdaisenielihten-eitiie: niin within nade dai 17,706,522 16,066,494 22,080,844 25,518,600 28,135,971 39,361,282 30,640,128 34,319,128 
Due from approved reserve deposi- 
tories, less offsets............_... 95,144,026 89,175,391) 160,935,501 99,766,067) 122,628,380; 100,382,483) 154,059,345; 116,092,212 
Due from trust co’s, banks & bankers, | 
not included in preceding item... .. 37,117,410 15,120,176 42,227,028 48 863,157 49,770,048 54,503,832 65,482 668 52,217,385 
ae il ite ae 52,413,706 39,324,130 90,125,202) 124,161,053). 127,321,646) 115,989,335) 120,182,287) 121,785,647 
. S. legal tenders and bank notes... 6,893,690 8,506,218 13,668 ,318 18,167,454 18,435,393 16,990,981 17,884,385 17,036,783 
Bills and checks for next day's ex- 
changes, and other cash items.__... 909 ,983 3,013,398 1,791,260 3,052,804 3,637,891 2,951,007 1,189,207 19,854,114 
Investments as executor, &c_....... 2,987,034 DE * easdmiliol Gastheaieal anmelden aditcaaaminel  wanuamoosdia 
ts lied anes dh nen bas sik tls in sce 10,492,462 25,985,818 28,606,877 27,513,726 48 520.598 51,728,182 40,483,232 47,030,730 
EERO E ES ECE LO 40 42 45 42 41 42 3s 42 
REE RSE RT a Ape Ne RN |1,363,966,143 1,012,747,930/)1,477,575,489) 1,604,203 ,727/1,.622,.113,895/1 615,453,650) 1,711,598,061/1,656,335,661 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 












































































































































































































































































































LIABILITIES. di: 
Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|\Jan. 1 1910.|\ June 30 1910.|\ Jan. 2 1911.)June 7 1911 |Dec. 21 1911, 
Heidisin ahaa sechiahichbinis 60,636,600 58,251,560 60,425,000 63,875,000 65,656,000 64,156,000 62,456,000 62,206,000 
and —, market value... <7 bas ai 144,600,599; 160,168,172) 168,597,714| 171,619,585; 173,357,077) 179,209,465 177,253,055 
ee er, Senterase| Seneewsens| | Sesynccces| webeneeen $.807.534| ~9,770,476| ~~ "1,584,210 
te—Due State sav. banks 35,126,258 6,074,330 36,446,535 37,683,778 40,755,044 40,624,293 44,651,981 40,096,524 
: pty ~ ae 296,135 00,1 662,097 468 ,567 473 623,640 412,303 . 
epos not payable within 
D Dh. wuiwinwe pit aa thttidineie- eases pain -eadatiamde 20,146,656 36,871,355 47,832,479 24,336,543 33,996,044 32,111,087 
ue as exec., admin., guardian, re- 
celver, trustee, committee, &c_. 38,079,532 40,296,845 21,392,534 29,009,253 35,500,245 34,580,803 39 656,949 42,109,846 
D te preferred because 5 
ow mgssacered Bands « of the State ibibcneinbainil iene deslhialianistbi 4,078,253 3,880,449 4,481,655 5,435,259 5,704,000 7,833,79 
er deposits use 0 
pledge of | of trust co. assets. 886, 2,609,430 4,032,481 4,934,470 3,942,018 1,805,166 5,266,923 6,084,579 
D ts otherwise preferred.....- 996,616 2,388,755 2,472,794 7,345,074 2,554,737 2,811,605 752,116 909,727 
Due (S00: SOLD onc pnceske 688,604,953| 444,817,663; 748,020,445) 774,061,989) 812,120,246 age 
Gerts. of dep. on time & dem. (not pf.)} 100,352,199 48 ,054,808 66,761,475 78,596,293 57,114,917|} 874,289,233) 980,546,639! 955,583,186 
Time deposits not payable within 30 
, represented by ctfs.(not pref.)| .........-| «.-...---- 40,284,595) 105,681,485 89,672,550 
Due —— ith iibthinepewmeee 41,527,250 22,234,360 } 101,367,610 80,786,598 84,424,117 80,873,915 134,230 394 90,137,194 
Duce banks and bankers...........- 40,738,939 18,976,184 
Total of all deposits.__............ 946,608,382; 605,652,530) 1,045,665,475/ 1,159,319,31111,178, 38,481|1,065,380,457/1,245,217,348 1,175,218, 705 
Bills payable or borrowed money...-| -.....--.-| J... .---- 1,454,975 980,140 844,00 1,372,360 89,000 57,916 
erred liability as executor, &0_.- 2,578,790 RIOT ENSREROE SCRE IS ERE RRR ES RASS tS eT RE NE BRR Rea] TERR cRpe hee aemeeTs 
ics scl. eb ts ch ws tnt chicane allan 27,241,967 59,789,589 54,542,068 49,800,511 40,472,287 34,609,985 38,429,506 50,789,246 
Cs. Gee csuctesnuedcianans 1,205,048,180| 869,045,543)1,322,255 690) 1,442,372,676/ 1,457,531 ,053'1,341,773,413 1,528,171,798) 1,467,109,132 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.,\Jan. 1 1909.|\ Jan. 1 1910.|\ June 30 1910.'\Jan. 2 1911.|\ June 7 1911 |Dec, 21 1911, 
$ $ 3 $ $ $3 $ $ 
Bends and mortgages________.....- 75,682,997| 68,532,010| 65,379,871 68,871,110) 70,210,213' 70,434,543 70,525,690 74,280,647 
Stock and bond investments_....... DUEL cttbitiienss ‘aunkemdmondl . stihl  mebesniakual “dibabennl --dndeddnen eobee eeane 
rE ll  enasulinaaoee 43,471,463 57,919,433 60,048,703 63,897,999 57,395,095 77,082,520 74,340,153 
I I ah 166,358,136) 243,085,376) 245,695,838) 255,639,724| 252,467,751) 282,632,840) 289,489,267 
Reaned on collaterals.............. 582,826,452) 365,723,291| 546,816,033) 660,489,153) 580,288,485; 609,483,028 562,145,142) 520,124.260 
Loans, not secured by collaterat.....) --......--- 9,772,982 5,765,637 5,203,728 7,200,362 7,940,524 11,876,036 11,314,0 3 
Other loans and bills purchased_.... OF SEO LAER RRR SE CRESTS TE, RES AEE IETS RNA N cae ROSNER PR mew ph, Sema at Spy 9 7 
Pt cietdostodbdmceeseane avenenstene 41,991,223 71,885,130 82,131,718} 109,526,945 102,533,889 126,872,608) 119,457,84 
a detihias aes ai ietplaishs disink dns @asabes dhiae a 165,652 121,954 141,410 95,738 74,487 151,067 145,577 184,618 
I 14,950,841 13,296,286 19,270,541 22,633,821 25,217,981 26,339,232 27,497,495 31,041,386 
Due from appr. res. depos., less offsets 83,582,056 78,992,219| 146,953,404 89,495,686) 112,082,242 87,303,726, 137,950,319| 102,107,260 
Due from trust cos., banks and bank- 
ers, not included in preceding items 23,698 ,302 12,523,082 39,295,396 44,720,953 46,588,510 50,483,718 62,389,306 49,740,731 
4 RECS Ete BIR G0 2 SC a Ne lege a aR 49,179,020 35,844,818 87,261,025) 121,362,596) 124,545,781) 113,069,471; 117,058,426| 118,460,580 
. 8. legal-tenders and bank notes... 5,095,751 5,327,384 10,241,562 13,666,256 13,509,308 12,103,225 12,446,512 11,917,388 
Bills and checks for the next day’s 
exchange and other cash items... 604,977 1,027,537 824,280 1,455,318 1,320,627 1,491,362 527,125 19,173,682 
Investments held as executor, &c.-.-. 2,578,790 TUEGEE ‘“teeaceceial siwendnnhhl Mienbins ~~ thbeieebhl sandcaanan +: <90édns eho 
es meeoe 10,212,483 25,311,893 27,416,592 26,502,058 47,427,389 50,576,782, 39,022,282 45,477,234 
I 1,205,048,180| 869,045,543) 1,322,255,690 1,442,372,676/1,457,531,053/ 1,341,773 ,413/1,528,171,798|1.467,109,132 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
BOROUGH OF | 
MANHATTAN— Aug. 22 1907.| Dec. 31 1907.|\ Jan. 1 1909.' Sept. 14 1909.|\ Jan. 1 1910.) June 30 1910.' Jan. 2 1911. |\June 7 1911.| Dec. 21 1911 
3 ; $ $ $ $ $ 
i ial ea dineeenen meean ene 8,103,748 12,245,219 14 13,895,039 14,561,257 14,774,859 20,500,712 18,663,182 
DT sididves emenamiits 3 20,240,194 39,021,765 46,602,542 68,408 ,353 62,013,877 94,062,531 
Mercantile f _...... 23,277,232 49,434,429 56,109,550 55,607,715 48,382,224 66,405,054) |/137,493,148 
Broadway b.......... 2,340,822 309,969 4,281,437 4,318,098 4,607,336 4,673,603 5,156,630 
Oarnegie @¢_.........- 6,528,511 11,636,804 12,665,754 9,093 ,039 Se us cliaéenlt asaastenss 
aaa asc encima 33,961,798 85,749,341 91,394,728 69,301,070 67,843,148 83,272,417 87,618,742 
i ll 4,700,103 11,029,855 12,145,661 13,136,115 13,800,562 16,567,427 16,640,920 
OCommercial_...... .-. ~ 2,948,586 4,626,215 5,308,155 5,426,817 4,473,784 4,584,217 4,344,738 
Gommonw’ ith (defunct 476 47 4 2,576 4 484 484 
eiiechdbmeeee wal 6,304,846 13,058 ,062 16,857,406 17,681,681 20,040,241 19,170,562 18,183,047 
+ RE 9,715,776) 22,490,318 @49,930,289| a43,276,039| 435,044,790 
owling Green a... 11,209,036 ,637, a44,046,429;) 440,348,695 
gt ReCAATE 5,623,758 7,541,35 7,453,215 6,481,354 a6,540,091 
Farmers’ Loan & 58,497,300) 122,389,387 115,793,639| 126,669,224| 116,368,590' 132,923,092) 132,631,254 
as aia aaa 3,016,254 5,177,550 ,602,632 ¥ f ,008, 7,196 .214 6, ,834 
aE ,047, 7,613,282 871,433 7,457,389 7,723,527 8,431,695 8,102,910 
Guaranty c.......... 28,161,527 69,031,398 77,832,184 
Fifth Avenue c..... 10,413,911 14,882,682 17,636,478) }c154,817,622) c124,815,857| c144,696,620) c156,022,851 
M Ree 22,166,365 36,365,370 33 863,4 
G Rare 315,280 4,126,034 4,677,865 3,553,939 3,638,904 3,053,213 2,683,174 
af Rea pCR 1,172,075 243,241 »447,494 3,437,437 3,416,134 3,609,616 3,354,493 
Knickerbocker __.._-- ° 34,614,439 35,267,275 35,263,703 32 ,467,6 38,151,256 37,385,064 
Lawyers’ Title Ins. & T 5,511,071 11,936,708 12,495,502 13,410,283 13,452,914 17,187,235 16,184,748 
ARE RR ERS 6,483,066 233,676 12,492,637 11,228,335 11,141,401 11,220,771 11,367,721 
Manhattan .........- 9,327,741 20,240,520) 26,904,439 18,413,733 19,051,288 18,834,155 21,093,164 
Metropolitan......_ 5,764,837 21,147,691 26,817,06 25,433,055 24,971,982 28 664,333 22,511,690 
Mutual Alliance... 3,651,793 7,371,744 12,716,417 8,221,800 8,493,763 149,99 8,502,472 
New York Life Ins. &T. 24,680,912 35,476,878 37,795,781 40,125,372 35,550,811 39,057,251 34,128,848 
I a 27,862,835 42,593,538 ,486,44( 50,070,081 41,313,028 47,258 507 38,044,550 
i i 09,024 1,023, 1,836,54 750,715 1,762,388 1,109,004 971,819 
a 7,691,641 15,534,457 16,715,732 15,371,194 16,583,839 19,826,237 17,561,046 
Title Guar. & Trust_ _- 574,526 22,051,658 ‘ 280 24,979,031 24,224,805 29,664,778 28,900,222 
Trust Co. of Americaa. 20,705,636 26,893,245 29,074,839 31,011,177 26,881,36 28,915,166 25,563 ,427 
Omen Trest......... ; 44,169,764 55,324,80 61,485,010 62,847,335 53,527,947 58,142,458 52,993,225 
United States Mtge. &T: 096,258 27,313,836 41,002,035 47,667,075 43,415,252 56,365,003 46,370,514 
United States... _-' 47,302,953 71,353,611 69,111,176 4,075,0 58,735,106 70,349,033 63,097,385 
Washington .......-. x 7,415,009| 10,068,724 10 10,162,558 10,464,985 10,306,003 9,919.328 9,415,034 
a BC RRESS PTI ol 11,162,536 7,773,031 8,589,889) 7,5 8,866,152 7,137,862 6,844,238 4,496,537 6,474,766 
Total... ecccecees| $49,123,619; 538,664,879) 057,378 ,793/1,143,172,444|1,064,954,258|1,077,464.377| 977,572,641/1,140,504,936|1,078,720,812 





























1909. 


eee 


6 Title of 


* Not reporting on account of suspension, and not included in total 


Trust Co. 


a The Bowling Green was consolidated with E 
On Jan. 9 1911 the Madison Trust Co. [was taken over by the Equitable 
Trust Feb. 26 1912. 


dated with Broadway Trust Co 
the Carnegie Trust and assumed c 


quitable Trust Co, March 31 
Trust Co. of America was consolidated with the Equitable 
Savoy Trust Co. changed from {Italian-American Trust Co. Nov, 1909 and on Jan. 22 1912 Savoy Trust Co. was consoli- 
. .¢ Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 


e Banking Department closed 
harge Jan. 7 1911. 


f Mercantile Trust Co. was , consolidated with the Bankers Trust Co. Aug. 10 1911. 




























































































BCROUGH OF 
ae BROOKLYN—|\Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|\Jan. 1 1910.| June 30 1910.| Jan. 21911. |\June 7 1911. Dec. 21 1911, 
$ $ 3 $ $ 3 $ $ $ 

Brooklyn is ierioan tea ecieieasias 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 19,180,243 18,071,271 20,213,547 19,662,041 
I 1,592,398 1,035,792 1,207,065: 1,792,961 1,538 ,642 1,476,019 1,439,877 1,629,314 1,805,319 
I i tian ia 3,104,410 2,541,372 447,861 4,254,194 4,017,215 826,003 3,875,130 4,500,574 4,157,049 
ea aaa 10,929,960 7,579,03 10,191,448 12,617,799 11,832,235 12,079,278 12,103,762 14,296,019 11,261,078 
i 6,734,731, 5,490,952 ,454,860 737,541 6,732,835 6,970,603 7,821,308 7,381,201 6,670,513 
lined pins dietiiesarieds 2,636,974 1,638 ,373 1,739,273 2,152,532 2,107,011 2,230,497 2,452,328 2,829,851 2,502,684 
Pa county FE EN ae eeeans 10,120, 85 13,846,430 15,084,194 15,0 55,023 16,165,517 15,256,377 " 15,936,435 i 16,142,302 
Long Island Loan & Tr. 7,055,268 6,489,355 8,181,236 9,948,324 9,008,883 9,392,439] 8,841,610 8,721,256! ~ 8,195,026 
fo  ahbaeaebeneea 14:046°702| 13'861'4Gs] 1S nneoe! | 1Sa cartes] 8r824e020) © 45-055.169) | 8.660.371/ —6,182,003/ 5,586,813 
_-- ee eC ee ee ee  ] : 7 . ® . . ’ 7 . owe 38, ’ ’ € a 18,846,340 
Williamsburgh @..._.. 8,206,66 at te ; 1,666,424 2,223,433 750,798 1,376,535 BR RES RIG as DW calcrteebina hs 
SEED id bedididveaiaabith dienes 95,552,272 65,504.95 86,922,493) 100,444,306) 92,793,237 99,490,765 94,421,774; 102,808,829 94,829,165 

8ORO. OF QUEENS— 
Queens County..._.-.- 1,034,491 1,482,818 1,364,318 1,900,867 1,571,945 1,983,462 1,742,066 1,903 ,664 1,668 ,825 











'  * Not reporting‘on account of suspension. 


@ Formerly Jenkins Trust Co. 














@ Williamsburg Trust Co. voted to dissolve its business in Jan. 1911. 
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NEW YORK STOCK KXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 2 1912” were made on that date, except those in italics, 
which are the nearest in January 1912. The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


I For joot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 





































































































(] =) Maem ell 
BONDS Int. | Sales in \Price “About | PRICES IN MARCH. | RANGE SINCE JAN 1. 
; Per -| March || Jan.2 | -- | 
N ¥ STOCK EXCHANGE || od, |Par Val.| 1912. | Mch.1. | Mch. 30. Lowest. Highest. || Lowest. | Highest. 
y US Gov & City Securities ge $  ||Bid. Ask,|Bid. Ask Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
2s, cons, reg_._.April 193 . concn, - ROBICNIGS 06 2008 Pre SE . Bw conc. + nc ctalouncce<ioce ccaicnsedisevovelessoal senoun 
U 8 2s, cons, oD. Abell 1930 Q- J 1 ,000)100 10032 100 1% 101 (100% 10134|101% Mch. 8 101% Mch. 8 101% Mch. 81014 Mch. 8 
U 8 3s, reg, 10-20s_--Aug 1918|Q - F| - 2,000/10114 102% ||102% 1027%4|10244 103° |10244 Mch. 27|10244 Mch. 27/102 Feb. 610234 Feb. 23 
U 8 3s, coup, 10-20s..Aug1918.Q-F)  5,000/10144 102%4||102____.|___-- 102% 103% Mch. 29)1034 Mch. 2910144 Jan, 8,103 Mch 
U S 4s, registered___.___- 1925\0- Fi -.--.-- 1113%% 114 =/113% 11334114 =—:114%4|.---.- ------]------ ------ 11344 Jan. 24/113 %4 Jan, 24 
U 8 4s, coupon.-___-_._--- 1925 Q - F 7,000/113% 114 113% 114 |114 114%|113% Mch. 5|11434 Mch. 26)113\% Jan, 811434 Mch. 26 
Pan Can 10-30-yr 2s_Aug 1936'Q- Fi ------ oe eet 100 % __--- I Sal te a ea i i ie i eee 101 74 Jan, 11/101 34 Jan, 11 
Panama Canal 3s________- L961 - M 192,000 |1017%% Sale ||10134 Sale {102 10234/10134 Mch. 2)10214 Mch. 25/101 % Jan. 18/1024 Mch. 25 
New York City—44s_-___- 1960'M- S| 377,000)102% Sale 102% Sale .|102% Sale (102% Mch. 25)103 Mch. 5/102% Jan 5103 Feb, 23 
4% Corporate stock..._.1959.M-N; 216,000) 99% Sale 100 Sale |100 Sale | 99% Mch. 29)100% Mch. 4) 99% Jan, 2)100% Jan. 23 
47% Corporate stock....1958 M-N;| 111,000) 99% Sale || 99% 100%) 99% 100%| 99% Mch. 21)100% Mch. 4) 99% Jan. 2/100 Jan, 24 
4% Corporate stock....1957;|M-N)} 68,000) 997% Sale ||100 Sale | 99% 100%} 99% Mch. 11|10044 Mch. 29) 9934 Jan. 6 100 74 Feb, 23 
og. ar ee 1957|M-N) 45,000)1075g 10734) 10754 107 34/107 107341074 Mch. 27|10734 Mch. 2/1074 Mch. 27|107% Jan. 20 
PE ES sas ty os dn 1917|M - N 1,000)|102% ____- 103. 103%/----- 102%4|102') Mch. 28/102, Mch. 28/102 Mch. 28/10234 Feb, 14 
414% Corporate stock._.1957|M-N| 54,000)/)1075 Sale ||107 Sale {107% Sale |107% Mch. 28)10734 Mch. 12)|107% Mch. 28)107% Jan, 13 
414% assessm’t bonds..1917|M-N 11,000)|102%% 102%'|/1025% .-_--- 102% 102%|102 Mch. 19|102% Mch. 71102 Mch. 1910246 Feb, 2 
3% % Corporate stock..1954|M - N 5,000) 874% 87%) 87% 88 87 88 87 Mch. 25) 87 Mch. 26)| 87 £=Mch. 25 88 | Feb, 17 
New York State—4s______ 1961.M- S| 73,000/101% 101%4/|102%4 Sale |102%4 Sale {10244 Mch. 30|10234 Mch. 5)101% Jan. 5 102% Jan, 23 
Canal Improvement 4s_.1961'\J - J| 37,000)1018 Sale |/102%4 10234|102%4 Sale |102% Mch. 30\10234 Mch. 4/1015 Jan. 2/102% Jan. 24 
Canal Impt (new) 4s____1961'J - J 46 ,000)|10334 Sale ||1025% Sale (102% --._-- 102% Mch. 7/102% Mch. 12)|101% Jan. 2)103 Jan, 26 
Canal Improvement 43..1960|\J - J} --.--- ae... ee SE ec, or 88. caactdnecee te. ccutinnunudtaws 
Forei Gov’t Securities 
Are ntine— Internal 5s of 1909.M- S| 25,000)\a96% 97%|'a97 97%\a97% 98 9714 Mch. 4| 98 Mech. 14) 97 Jan. 16) 98 Mch. 14 
mperia nese Govt— . 
. os Ry sterling 5s_1951/J - D) 11,000/a_... 95%)\a94% 95%ia94% 95% 94% Mch. 4 95 Mch. 6) 93% Jan. 25) 95 Jan. 19 
m apanese Gov’t— 
terling en J ae 1925|F - A| 46,000)\a92% Sale |a93% 94 /ja93 93%| 93 Mch. 21! 93% Mch. 5! 92% Jan. 3) 94 £4=Feb. 19 
2d series 444s_.__...._- 1925\J - J} 51,000)\a91% Sale |'a92% Sale |a91% Sale | 91% Mch. 30) 925 Mch. 4] 91% Jan. 2; 93. Feb. 1 
Sterling loan 4s________ 1931/3 - J 1,000)a8614 8814|\a87 14 8774\a86%4 87)4| 864 Mch. 14| 864 Mch. 14) 86% Mch. 14 T8, Jan. 29 
Re of Cuba 5s, ext debt_.1904;M- 8; 58,000 ya oF 103 %|a1034Sale |103 Mch. 4/1035 Mch. 11,102% Jan. 2/1035 Jan. 29 
8 external loan ____ .- 1949|F - Aj ------ 9 on DE es hue thastionannd want athlichhe~ sins AME bbhihh em emi det ce eee 
e oe Se ae bonds.__1919)J - J 7 0 a97% Sale |a97% 97%4\a97 98 97% Mch. 5) 98 Mch. 28) 974%Jan. 8 98 Feb. 3 
of Mexico External gold 
loan of 1899, sink fund 5s._.|Q - J 16,000)\a964%% 96%/|\a96%% 97 |a95% 96 954% Mch. 28) 965 Mch. 15) 95% Feb, 21; 9734 Jan. 25 
4s gold debt of a inal? D 10,000 “eee 2 — 90%4|----- 88 88 Mch. 11} 88 Mch. 11) 88 Mch. 11} 90% Jan. 24 
Railroad Bonds 
Alabama Cent. See South es f 
labama Mid, See Atl Coast 
Albany & Susq. See Del & Hud | | 
Allegheny Valley. See Pa RR | 
Aad Snip Se oa | 
mp. n | 
Ann Arbor Ist 4 is Jely 1995|Q- Ji 20,000) 79% 7934|| 7914 83%%| 80 8234] 80 Mch. 14| 80% Mch. 12) 79% Jan. 5] 84% Jan. 31 
Atch Top & S F—Gen g 4s_1995)/A - O} 687,000) 991% Sale || 9934 Sale | 99% Sale | 993% Mch. 29) 99% Mch. 2) 99 Jan. 2|100 Feb. 28 
SS RS ee 1995|A - O|_— i116, 97% 98%) 98 ----- _) ee 99 Mch. 4) 99% Mch. 5) 98 Jan. 4) 99% Mch. 5 
Adjustment g 4s__July 1995) Nov 65,000) 914% Sale || 91% 92 91% 91%4| 91 . Mch. 18) 91% Mch. 5] 91 =Mch. 18) 92% Feb. 2 
gistered .....- July 1995} Nov| ------j/----- RE Fe 91 — eee Sea See ae 90% Jan. 5; 91 Jan, 26 
Stamped -...._. July 1995|M - N 97,000! 913% 91%] 917% Sale | 91% 91%| 91 Mch. 26) 92 Mch. 4) 91 Mch. 26) 925 Jan. 31 
50-year conv, gold 4s___1955|I - D 350,000) 10744 Sale ||10534 Sale |108% 10944/105%4 Mch. 141109 Mch. 29)105% Jan. 9/109 Mch. 29 
Conv 4s issue of 1909__.1955|J - D - BPP Mae BC ee 106 4 Mch. 16)106% Mch. 19)|106% Mch. 16|10644 Mch. i9 
Conv 4s issue of 1910___1960/J - D\3,493,000) 10034 Sale ||101% Sale |104% Sale (101% Mch. 1/104% Mch. 26/1004 Jan. 19)104% Mch. 26 
10-year conv, gold 5s__.1917/J - Dj} 448,000/108 109%/108 Sale |109% 110 (107% Mch. 11110 Mch. 29/107% Jan. 19/110 Mch. 29 
i. eer. Cee © Bl «ss ceth ces coceshoseon cossclesece erecsicsccet sescselernd=> sonss<Bugmenda pe osnd sh dnet sumeme 
East Okla Div, Ist, g, 4s 192 - § 9,000) 95 96 See 963% -.--.- 96 Mch. 26) 9634 Mch. 25| 96 Jan. 12} 9634 Mch. 25 
Short Line, 1st 4s, gold 195815. - J| 47,000 9254 93%4|| 93% Sale | 9334 9334| 931% Mch. 5| 9384 Mch. 28| 923 Jan. 4| 9334 Mch. 28 
S Fe Pres & Phe, Ist g 5s 1942)/M- §S ,000}}_____ 110 ett, gehts 110 111 ({§110 £=Mch. 22)110 #£=xMch. 22 110 Feb. 27|110% Feb. 27 
ae i St ag” > + 1916 M- S| ------ a eneed Dn Sones BGS ~ s<acs Jacenne cnc cenlensnne een ne= | pee s6 subecnsancek Suauve 
an Knoxv oO. | f 
Atl Coast L, ist g 48 July 1959 M-§ 195,000 95% Sale ea $, Pale | 8836 Sale 95 Mch. 29! 9534 Mch. 4] 95 Mch. 29) 96% Feb. 5 
Ala Mid, lst, gu,g,5s__.1928 M-N| ------ og eee 107% 108% 4 tines wnhetaiarheso. ¢han eh ink alee go, ssitcn inven oetgh whi alain ms is ee aa 
Bruns & W, ‘ist eu, g, 49.1008:35 - Jj ------ | ok Soden A eee —" Pdgmolceseee «Secdalcctens one ean | 9534 Jan. 26) 9534 Jan. 26 
L&N collat ¢, 42° "Oct 1952. M -N 337,000 945 95 || 95 Sale 9434 -9434| 9414 Mch. 29] 95% Mch. 1/|9434 Jan. 12) 9534 Jan. 20 
Sav Fl & W, Ist, g, 6.19344 -0| ------ (125, 126 |/123% 125% 123% allies Saag pile  riepti pl Mie Sosndscolisnen Rye 
“26 Spey: 1984/A-O] ------ |108% -...-||10934 ..._- Co) as Bee cigs easeel Ere, cs coubephheusencaaniiel 
Sil Sp O & G, gu, g 4s__-1918|J - Jj) ------ | 96% 98% 0944 eT ee al as Foc ta nonce ae oe. 2 a ae 
Atlan & Danv. See outh’n Ry| ; | 
oR a er 
ustin ée So Pacific | 
— i - 218,000 % 92 92 921%! 92 Mch. 27! 93% Mch. 1) 91% Jan. 17) 935% Feb. 29 
Be cletereg nS shies easeat - ; 20,000 Phy 2: Fhe recall 901% oi 91 = 27 o1%4 +H 27 90% ne * on i oa os 
Se ae [A - 311,000) 97% Sale % Sale 9844 Sale | 97% Mch. 26) $ Mch. 2 %4 Jan. 8 4 : 
caer ss mer ene So Se ee ee: 97. 9814| 9814 Mch. 19| 9844 Mch. 19] 9814 Mch. 19| 9844 Mch. 19 
Pitts Junc, ist g, 68....1922)J ~- Jj ------ Ua ge 3 L” Bepipaag SO aot ub. Ue bie a bbalonbos < bess == 12 Jan. 6112 — Jan, 6 
Pitts Jct & M D Ist g3%s’25,M-N 2,000) 88% _.-.-- 88% 89 Oe * aS weed 8  Mch. 22) 88 Mch. 22) 88 Mch. 22) 88% Feb. 29 
PLE&WVa Sys, ref, g,481941/M - N 38,000) 91 92 915, 92 91% 913%) 9114 Mch. 29} 9134 Mch 4 91 Jan. 5) 92 Jan. 23 
S W Div, Ist g, 344s___.1925,5 - Jj 142,000) 914 Sale || 91 91% Bt! 12174 91 Mch. 12} 9144 Mch. 2) 91 Jan, a 91% Jan. 8 
C O Reorg, ist, con, g,44s’30.M- S| ------ 100% _-..- 100% 103 |100% 103 |__.-.- .----- lew nese paesae Rainvie'e asst h @ 0 Mile he oe 
Glev Lor ew. con, tat ee asia Fi 10,000/109°- 11014 199 11134|109 1105/1104 Mch. 22|11034 Mch. 22/11034 Jan. 22 11034 Jan. 22 
Mon R, Ist gu g, 5s__..1919,F-A 2,000/102% 1044%4/|1038%% __--- RRS 103% Mch. 14/104 : Mch 14 103% Mch. 14/104 Mch., 14 
Ohio Riv RR, ist g, 5s _1936\J - D 5,00010844 __--- 09 % 110 %)109% -_---- 109% Mch. 710934 Mch. 7/109 Feb, 21|1093%4 Mch. 7 
Gens €, @..--.--:.-- 1937/A-O| ------ 1108” 11034||108 °° 110 4|104° 108 |. ..<*- ---_- sheen dpaking Seagal Nseage-peo-"aa 
Pitts Clev & Tol,lst g,6s1922/|A-O| ------)113% ----- Senn Gaelies RIO Sinacles asec, o40°4 Gta ee \113% Jan, 31:113% Jan. 
Pittsb & West, Ist g,4s1_917|J - J 1,000), 971% __--- _. Peer 97% -..--| 974% Mch. 14) 97}4 Mch. 1¢ 9744 Mch. 14| 974 Mch. 14 
Stat IslIRy,1st,gu,g,4}4s 1943|\J -D} ------ [oe OO LE Been G6 1. “OR. ise canceee-se Lace pilin, ese ail Sas oacue 


Battle Creek & Stur. See Mich C | | 
Beech Creek. See N Y C & Hud 

Bellev & Carond. See Ili Cent | | 
Bruns & West. See Atl Coast L 

Buffalo N Y & Erie. See Erie 


Buff R & P, gen, g, 5s__._.1937|M - 
. Co I abgs niniain dh iv eera'e 1957|M - 
A- 
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110 111% EN URNGAC GENE, ees Peat rail 
S| ~4000 ios 1063/||105 94 1073Z|10534 10884|10714 Mch. 11/107 Mch. 11)|107i, Mch. 11|107) Meh. ii 
0 95% 95 95 
imitans -—.- wae 108 


nso 
Bt Allegh & West, Ist g, gu 4s ’98 
Cl'& Mah 1st gu g, 5s_-.1943' 
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24 BONDS—STOCK EXCHANGE RECORL [Vou. LXXxxIv. 
. = 
BONDS Int. | Sales in ||Price About| PRICES IN MARCH. RANGE SINCE JAN, 1, 
. Peri-| March. Jan, 2 — : 
N ¥Y STOCK EXCHANGE od. |Par value 1912. Mch. 1. Mch. 30. Lowest. Highest. | Lowest . Highest. 
Buff Roch & Pitts (con.)— eae Bid Ask.|\Bid. Ask.|\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices Sale Prices. 
Roch & Pittsb ist g,6s..1921/F - A}  _..-.- ena SEETE occtn 113. 11394|------ ------|------ ------])------ 22---2]------ -- 2200 
Consol, Ist g, 6s._--- One «EN Senses 115% 117%|/115% ----- 115% -..--|------ ------|------ ---+--|/------ ------|------ -.-2-- 
Butt éSue—ist ret g 4s A r 1951 a’ Ms dine b Seen 60 jj.-... @ {.-.«-- 50 |------ ------|------+ ------||------ ------|------ +--+. 
ur 0. ee ac 
- > ‘ %411101%4 102%)-_---- 101%|101 Mch. 28102 Mch.11/)101 Mch. 28/102 Feb. 20 
ao en Oe 30 o0dlltoo%) 10094 /1008¢ ..- 100%% 10054|1003% Mch. 29/1005 Mch. 6)\10034 Mch. 29/101 Feb. 8 
Registered ........- SVL Bl méecee 1 7 a | ee Oe Os ee eee 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeeN YC &H 
CedRilaF&N. SeeBCRE&N 
centre OMe Bult € Os 
ntra Oo. ée Bait O 
Cent of Ga—ist g, 5s.Nov1945|F - A] ------ ERS NE eek BOGE oe canloecens cncossleceseu paeeas 11334 Jan. 17)11334 Jan. 17 
Consol, gold, 5s--.-.---- 1945|M- Ni 37,000/109° Sale ||109%4 Sale [10914 1093{/10934 Mch. 27|10934 Mch. 2/109 Jan. 2|11034 Feb. 7 
egistered ...___..-- 1945|M-Ni ....-.. OE aaa N  ecwtelen acs ccenafesonce ecnecalascnes scocesesncede eoccesiseonse accnes 
ist, pref, inc, g, 5s.Nov 1945) Oct | ------|/...2. 12---||----- -----|----- -----|------ ------|------ 22-2 --||------ ------|------ +--+ 
oo es es rr | ees | rs Peres Fred CT Ce eee 
2d, pref, inc, g, 58. Nov 1945) Oct | ----- eH Le allen ne cnn ele ene ce en nen nn ne cee nn ele nee n ee cow en n|leoe wns cnc nnn| oo cene connne 
UO ccc cccsseecscsisemcc] cosccencced concuocnce comeelecccs ccecalececes coccccleccoes coccesileoccsce coscccloeseee cacece 
Sa, pret, inc, g, Ge.Nov 1945) Oct | inn nc cd nnn ce cccocwnn ccccclecane ccccclecoocs ccccccfecwcce cocccciisccsce cocessleosece soccce 
an EG tac inanay &, bu - ie ee ee Oi sn incccan caecuel: 8954 Jan. iij 91 Jan. i2 
a Vv pur money, g,4s’ oa. Ga - a ea WP nT aeened qascae > , 
Mac & Nor Div, ist, g, 581946|/J - Jj .....- 7 = I = ea tatice Se kbd nkdeheheawwed ehowae 107% Jan, 16)107)4 Jan. 16 
ERD SR AB RS poke, Rime. (: te Someeboaae eames leeerebetees: oerhoneen 
obile Div, lst, g, 5s_-- tf err 107% ....-||107% ...--|107% 2... ]- ne nn ee fe en ewe 2 ee enol ce ence eee esl eecees caccee 
GenRR&«B of Ga 1g 5s.1937|M-N 2,000/}102% 104 ||102% 104%4/103 ---_-- 102% Mch. 12}103 Mch. 28, 102% Mch. 12}103 4Mch. 28 
Central of N J—Gen g, 5s_1987|\J - J 26 ,000)}121% 121%)|1 1215 122%/122 Mch. 4)122% Mch. 8/1213 Jan. 3/122% Jan. 12 
egistered _--_-- July 1987/|Q - Jj ------ Se Bye le Bly rt eet ° Oe oe }12144 Jan. 4/122)4 Feb. 28 
Am Dock &Imp Co gu 5s.1921|J - J 6,000;/106% ___-- TE, aneon 106 107 |1064 Mch. 29|106% Mch. 29/1064 Mch. 29)107 Jan. 18 
Leh & H R gen gu, g, 5s.1920\J - Jj -.---- 101 82 “lage OUR EE , anqoclemaand Seaccelconeecse oseess oe ee ee eee 
Leh & Wilkes-B Coai 5s_1912|M-N| _----- 100° 10034100 % ___-- a 6 wah dal |100 Feb. 14/100 Feb. 14 
NY & LBr, gen, g,4s.1941|M- S| ------ en ceuwa aN Tn: sti Da eteee “in pielngages Meek’ D incnd: dcheeiewhed audiae 
Central Pacific. See So Pac Co | 
Cent Ver Ist, gu, g, 4s.May 1920|Q - F 62,000; 89% __--- 2 90% 92 911% Mch. 29) 92% Mch.15/ 90 Jan. 23 harks Feb. 15 
Ches & O—Fund & imp 5s_1928'J - J 2,000'/103% 104%)||103% 104%4)_-_-- 10214|103%4 Mch. 5|103% Mch. 5/103% Jan. 11)104% Jan. 13 
Ist, cons, gold, 5s__..-- 1939|M-N 36,000);____ | lil 111 1114/1110 - 111 -|109% Mch. 29,111% Mch. 13,1094 Mch. 29 this Feb. 20 
SE 1939|'M-N 3,000)... lll ee 110 Mch. 23)110 Mch. 23)110 Mch. 23:111% Feb. 1 
a poh gold, asin cd rp M5 - . 114,000/101% Sale ||10154 Sale (101 - Sale |10054 Mch. 29)1015 Mch. 6.100% Mch. 29103 Feb. 13 
EE gn on? pee RAR BABI RHR RCE RE KASS, Snel eR ABEL pe eee ae EERE PI, Se 
Convertible 4%s_____-_- 1930|/F - A} 483,000) 93% Sale || 92% Sale | 9344 Sale | 9234 Mch. 21) 9344 Mch. 29) 92% Feb. 26) 93% Jan. 24 
Big candy, Se Bea 1944, J -D 1,000)) 87% 88%) 874% 88 87% 89%| 87% Mch. 27) 87% Mch. 27)| 87% Mch. 27; 88 Jan. 10 
Coal Riv Ry Ist, gu, 4s_1945J - Dj ------ 85 89 3 a el wr a oii gai ts al diana tp aes emederne 
Craig Valley, Ist, g, 5s..1940)J - Jj ------ 100% 104%||10134 10434/10134 10414]_..-.. -----}- ee. - 2-8 EPRI Rete POOR Ne 
Potts Creek Br Ist 4s_..1946'\J' - J) ------ 8174 3 87 | 83 D. Tetseas Aedeeafiminwes shone | 8634 Jan. 4| 86% Jan. 4 
R & A Div, Ist cong, 4s_1989|J - J} ------ 9444 96 94% 97 , 94 OP Dicnesk SUAS A Sobers Khucial Tee Tek oe ae 
2d con gold, 4s_____- ree Fea 8 MK Re BEE ct thvda sbeentioabian wheebin Dcacade sasaselessacose coscce 
Warm Spr Val, Ist g, 5s_1941;|M- SS} ------ We eae ee ere ey ne Dn timeadbnents aamnw~e 
Greenbr’r Ry, Ist Fug, 48.1940 SS ae NE ee Rare 91 s Real SE ar SSS ra es ER: AAS epee 
Chic & Alt RR—Ref g 3s_.1949/A - O 78,000} 70% 71 71 73%) 70 73\%4| 71 =Mch. 4] 72 #£=x™-Mch. 22) 70% Jan. 25) 72  Mch. 22 
Railway, 1st lien,g,3%s_1950\J - J 56,000!} 64% Sale || 63% 62% 63 624% Mch. 22} 63% Mch. 5| 62% Mch. 22) 65% Jan. 15 
Chic Burl & Q—Denv D 4s.1922/F - A 4,000) 99 9954)|1 dis hee EE 3: eee 100 Mch. 5jl Mch. 23); 9934 Feb. 71100 Feb. -29 
Illinois Division, 3%s_._1949|J - J 83,000); 8734 Sale 875% Sale | 87 Sale | 87 Mch. 29) 873% Mch. 4) 87 Mch. 29) 88 Jan. 4 
Registered __.____.__- ee 6 Oe ee 87 Ep Reale TR TS: FESR RNS: Te ae REE 
Illinois Division, 4s_-_--- 1949;\J - J} 106,000/100 10044|| 99% 100% 99% 100 99% Meh. 28)100 Mch. 5 99 %4 Feb. 5|100% Feb. 2 
PS eee 1949|J - J i 98 9944; 98144 99%! 99% Mch. 11| 99% Mch. 11) 99% Mch. 11) 9944 Feb. 6 
lowa Div sink fund, 5s__1919);A - O 4,000)}1045% ___-_- Rae | eS 104% Mch. 7|104% Mch. 7,104% Mch. 7|104% Mch. 7 
Sinking fund 4s____-_- 1919|A -O 6,000)} 99% 100%)| 99% 9934) 9944 9934) 9944 Mch. 22) 995% Mch. 28; 99% Jan. 3| 995% Mch. 28 
Nebraska Exten, 4s_-..1927|M-N 6,000) 98144 9814|| 9834 99 | 985, 99 | 9854 Mch. 28] 9834 Mch. 6)| 9844 Feb 5) 99 Jan. 17 
Registered .......... 1927|M-Ni ..-...- EE gcnhithn a. TED cithelh tide CURQebethes meow du Davéoce cadavdldanscn'acduan 
Southwestern Div 4s_-.1921|M- S| ------ a ee ee Re Se eee lewecce socencleccece coccce 
4s, joint bonds. See Grt Nor 
Debenture 5s........-.. 1913;|M-N 60,000)/}100% Sale ||101 10144/101 101%/|101 Mch. 4/101% Mch. 20|100% Jan. 2/1015¢ Feb. 14 
General 49............ 1958)M- S| 528,000) 96% Sale || 9644 Sale | 95% Sale | 9534 Mch. 29) 9644 Mch. 7) 9534 Mch. 29) 9734 Jan. 25 
Chic & E Ill-Ref & imp g 4s1955|J - J} 53,000) 8014 Sale || 8034 Sale | 7914 8014| 80 Mch. 29) 805% Mch. i|| 80 Mch. 29) 814 Jan. 25 
Ist cons, gold, 6s._____-- 1934;A - O 1,000/124 126 |/12334 12534|124144 125 (124% Mch. 23/1244 Mch. 23/124 Jan. 26125 Jan. 26 
General cons, Ist, 5s...-1937|M - N ,000' 10944 110%||10944 110 (109 110%/109 Mch. 26)109%% Mch. 25|109 Mch. 26/111 % Jan, 13 
Registered _..._._._- © 0 Wenge ese ae ai aidlete lame “alas ah cals cd es ots ts emg Ab aha WGA aie bn Rh 10944 Feb. 51094 Feb. 5 
Ch & Ind Coal Ry ist 5s_1936|\J - J) ------ Oe. Giemsa 10934 10974/10934 100%)|._.... ...-.-|----.- ---.-- 109 Jan. 22)109}¢ Feb. 20 
Chic Gt West—lIst 50-yr 4s 1959|M - S| 187,000) 82 8 823% 82%) 8 8144) 8144 Mch. 28) 82% Mch. 4) 8144 Mch. 28 Jan. 6 
Chic Ind & Lou—Ref, g, 6s1947|J - J) 11,000))12734 12734||12844 128%%/127% 128%|128 Mch. 26/1283 Mch. 28/127% Jan. 5/1294 Jan. 26 
Refunding, gold, 5s__..1947|J - J| ------ 108% 110 ||10934 __--_- SPT ckceciicnsce counsalieends Sen ccdiphogid Seehuttaneas Nanede 
Refunding 4s, Series C_.1947|J - J) ------||_____ OE ear 3 | Sails | REESE ES SGC, IE. oA RR AR pe et thse enee on 
Ind & Louisv Ist gu 4s__1956|J - J RRO: FARES es: ce eRe gat 904% Mch. 28) 904% Mch. 28) 88% Jan. 25) 90% Mch. 28 
Chic Ind & Sou—50-yr 4s_1956|J - Jj ------ 90% 92%) 91 ne ee lamina: ‘uel 904% Jan. 31) 9044 Jan. 31 
Chic LS & East—Ist 44%4s_1969\J - Dj) ------|/____. a sila’ dita aa aie a a Glas nen cements he Oh ta ce to wie: seein Ag alae 
Chic Milw & St Paul—5s__1914|J - J 3,000/|102 Sale ||10154 102%4|101% Sale |10144 Mch. 3010134 Mch. 14/1014 Mch. 30/101% Jan. 16 
Gen, g, 4s, Ser A__May 1989|J - J} 130,000) 985¢ Sale 984% 98%) 98% Sale 984% Mch. 4! 98% Mch. 29) 98% Feb. 29) 99% Jan. 11 
Registered -_ - -__- May 19891Q - Jj ------ STE gS 97 3 OE “EAR Ream ae, MGR SAP 98 Jan. 15) 98 Jan. 15 
oe hc ony 1S - / 57 ,000)|_._.. 8674 87 864% 90 85% Mch. 18 86% Mch. 21)| 85% Mch 18) 86% Jan. 22 
egistered._._-_~. ay l $2  «ssssee A mE ee a ER aN ape Py ae Pees Ce ee ee 
25-year debenture 4s_-.1934/J - J| 105,000) 92 92341 92 92%! 9134 9234| 9134 Mch. 29) 92% Mch. 4) 9134 Mch. 29) 9234 Jan. 15 
Ch & L Sup Div, g, 5s_.1921|J - Jj ------ 106% _.--.- SY Bbgtaeletye EB ie aaa EE TOMER Pits Osis Sm 
RR RENEE aE DMC me Aygo ALA SRG SERRE Oa eos 108 Feb. 7)108% Jan. 31 
Ch & P W, Ist, g, 5s__.1921|J - J} 45,000/106 1063%'|106% Sale [10634 1063410644 Mch. 27/1065 Mch. 19/106 Jan. 11/1065 Mch. 19 
CM & Puget S Ist gen 48 1949)J - J} 82,000 95 Sale ||__--- 9454| 94° Sale | 94 Mch. 22; 9454 Mch. 9)| 94 Mch. 22} 95% Jan. 3 
Dakota & Gt So, g, 5s_.1916\J - J 4,000)|102% 103%}103 10354|102% 103 (103 Mch. 7|103 Mch. 7/103 Mech. 7/103 Mch. 7 
Dubuque Div Ist s f 6s_.1920\J - J 10,000)}11344 ____- 113% 1135%/|113 113441113 Mch. 2611344 Mch. 20/113 Jan. 5/113% Feb. 9 
py ly ake a BR » ae 0384 12227|104i4 ‘Meh. “8'10433 ‘Moh. “8|10415 Woh. “8/104i4 Meh. 8 
st La Crosse % Tae - , ie ae SEE intici'e ch. §$; ch. 10 ch. ch. 
Wisc & Minn Div, g, 5s_1921'|J - J) ------ 06% _._.-. 0614 MEE: i Ree ae h nso mined Sak a ee 106% Jan. 9|/106% Jan. 9 
Wis Val Div 1st s f 6s_._.1920 J - J + sa Mieke cate: 33996 ....- 112% Mch. 511234 Mch. 5)/112% Mch. 5)/112% Mch. 5 
Milw & No Ist cons, 6s_.1913|J - Dj) ------ EE ae: i (£4¢cln canes wiacwkisndwew Maun ebiialece aiewnadint bhaeteiced wh 
Extended 44s_--_-__-- oS ee 100% _..-- OOM ..... DE iiscvilinnen n@ Winhodhsagnsébdas bei nema Mode de hee 
Chic & North W cons 7s___1915'Q - F 5,000);108  _._.. 107% 108 310734 108%%|10734 Mch. 9107% Mch. 27)|}107% Jan. 23)108 Feb. 14 
Extension 4s____-_- 1886-1926/F - A 1,000)|_._.. 98 er ae ae 8 Mch. 9| 98 Mch. 9/ 97% Jan. 3} 98 Mch. 8 
Registered ____-_ EG SERRE se: EMA RRR RI Bhar leper 5 Ee RAP ee ee: AEG eee 2 SR wipro 
General, gold, 3}4s___-- 1987|M - N 52,000)) 86% 87%) 868 Sale | 8534 8634| 86 Mch. 29) 8634 Mch. 4) 86 Mch. 29; 87 Jan. 16 
Registered _-_-_-__- Nov 1967i@ - Fi ...--.- eg ttle cage yey oc CRORE oie Ria, Cee ae 86% Feb. 26) 86% Feb. 26 
SN 1987|M- N| 229,000) 984% Sale || 98 Sale | 97% Sale | 975 Mch. 29; 98 Mch. 2) 97% Mch. 29) 983% Jan. 10 
Sinking fund 6s.-_1879-1929|A - 0} ------ nt ions epee BREE Ghaeclvecdan ecaccsfecancp scvedobcane td epheee=edhed cece 
“Registered _._-- 1879-1929|A-O| _-..-- ——... CS Regen SRE. 5c. cal cacek wooatalheca sie caledeceath becca 
Sinking fund 5s.__1879-1929;A - QO} ------ gs SERRE a ES i ie i me maeeekod «ecnW eine Babee ebedtvede de 
Registered ---_-- 1879-1929;|A - O} --..--.- | Se OOS oukac BR Sea S Peppa me. AN AE NE SE RIT Sep 
Debenture 5s.......... S2Z1iA-O} ....-- 104% 106 ||10444 ____- ces ceca mtane: Ws wail 104% Feb. 27|105% Jan. 29 
Registered _..____.-_- nn oo seepes ey | eerste a cas aa al is te i ci ai cee ele ee 
Sinking fund deb 5s__..1933|M mY 1,000)|10844 _-.-.-- 108% ...-.- 108% -.---- 108% Mch. 12,108% Mch. 12)}108% Feb. 6}108% Feb. 6 
| RIESE 1933|M.-.Ni| . -.---- reece me > peeks BEE GOkidnnnsd »endiabds cond ade iene bik aie SS OS 
Frem Elk & Mo V:1st 63.1933|A - O} 2,000/126% ____- 196 % ....- ISOM: cciace 127% Mch. 14/127% Mch. 14/127% Mcly'44/12734 Mch. 14 
ee Se Oe ee ee ccclences ckan dae Bhadwldihibos bidsuoelindee lk bechhll«. odthe bigs! -b54 «k cccosc 
ag ee EE ee pee OSip: BeeRenQpm SeRR aA pi A ata A ep ERE OE ORR ok OE ey. ce 
MLS & West, Ist, g, 6s_1921|M-N 1,000)}1138 115 ||113%4 115%/113% ----- 115% Mch. 13)115% Mch. 13/114 Jan. 10)115% Feb. 26 
Ext &imp, sf, g, 5s_.1929/|F - Aj ------ 08% _...- 09% Sar Mingo DE sGindbicdanke ebibiaiiaataen oils eee 110 Jan. 24:110 Jan. 24 
Ashland Div, Ist, g, 6s1925|M- S| ------ Se tinea 1 Ree RIDIR bb eb tlesccce Setcctlsadece eecosetoakance sevens edkOOd acento 
Michigan Div, Ist,g,6s1924/J - J| ------ ie Tame 116% Ct eielonccce sececelesccen saves clngee en 900ten Jesh cteece 
Chic RI & Pacific, 6s____- 1917|J - J 2,000)}10844 10954||10854 10834|107%% -..-.|1085g¢ Mch. 4/10834 Mch. 28/1085g Mch. 4/108% Jan. 19 
Registered -.-......- O17,5 - di ...--- 10734 10934||107% ____- i SEs » «0: hud Gaqighsne anu tien + WERE detee te licien phdaca titel tinue ue 
General, gold, 4s______. 1988\J - J} 136,000) 96 96 96 Bale 95% 957 t46 Mch. 8| 96 Mch. 1} 95% Mch. 8] 96% Jan. 13 
Registered _.....___- 1988\J - J 1,000) 95 9 954 96 | 95% 96 | 954% Mch. 6) 954% Mch. 6)/ 95 Jan, 11) 964% Feb. 7 
Refund gold 4s____ ___. 1934;A - O} 316,000)) 89% Sale || 90% Sale | 8934 Sale | 89 Mch, 13 90% ch, 4) 89 Mch. 13) 90% Jan, 22 
Collat tr, Series L..._-- Rite Raed Ge , RIRSS ck “RERSS MARR ey IRR! IN ORIES ot Rel Bei Mees sp Re 
ee a es ow as tnt ne ME Goowc dee ch eR a, og Cini ss Ue we nests: Ah gal Mie a ae Ma ca een 
I on EN I re. Ai, INR eh A ST RS CSS RNR: Generates penne er 
erieSs © ...-------.- SED? 0) -sedeseldssgne OS OL aS ESM Sn LEE EET nS RN: MEM TONE ET Oy Semen 
Chic R I & Pac RR 4s-_.2002|M - N/1,437,000)| 721% Sale 71% Sale | 72% Sale | 71% Mch. 4) 72% Mch, 25) 71% Jan. 18) 73% Jan. 31 
Registered --......-- en © eS ee ee 71% Mch. 7| 713% Mch, 7|| 7134 Mch. 7] 723% Jan. 29 
RI Ark & L 4i4s rec_1934|-___- 5,000||_ ~~ 94° "||"§21Z ~9237|° 9154 92° "| 92°" Mch. 14) 9242 Mch.: 22|| 92°" Mch: 14| 93 Jan. 31 
Burl C R & No—gold 5s.1934;A-QO; ------ 110% 1113/1114 -_.-- Dee SW aditacebes a Se dcetcaases cee ces |110% Jan, 29)11134 Feb. 7 
Registered _....._-_- SORSIA oO! cc ccce REQ ABRRES IBR Rae E GRES EIGN nites oo tee 
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BONDS, Int. “—- by she a PRICES IN MARCH. RANGE SINCE JAN. 1. 
ar an. — 
N Y STOCK EXCHANGE od. |Par value, 1912. Mech, 1. Mch. 30. , Lowest. Highest. Lowest. Highest. 

Chic R I & P—(Concluded)— $  \\Bid. Ask.\Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
CRIF&NW,gu,g5s-1921|A-O0| __._-- Ne ae Oe MO tc el nade wgnbieibnen Aepiabeaen okie 
Oe ee Se Se GEN ok, cc tlinalkne aden cllidincan coca tsi dda lsccu. enlbb cules sdsia didcauseadienmeaaedlal aaa 
Choc OklI&G gen, g 5s,Oct’19\J - J ee ae 102% _._... Ps, cides sh olin en eich hiss ll on vine ab 0 de oi ne a eae i ae ta 
Consol, gold, 5s_____. 1952|M-Ni 1,000/106  .---- 106% 107%|107% --.--- 108% Mch. 15|108% Mch. 15'|108% Mch. 15/1084 Mch. 15 
Keok & Des M, Ist, 5s_.1923\A - O 00 Feb. 27;101 Jan, 10 


Chic St L& NO. See Ill Cent 

Chic St L & Pitts. See Penn Co 

Chic St P M & O, cons 6s_.1930/J - D 20,000)|123 125 ||123% 124%4|122% Sale |122% Mch. 30/124 Mch. 5|122% Mch. 30\124 Feb. 28 
Cons 6s, reduced to 34%.1930/\J - D 91 91 
Ch St P & Min, Ist g, 6s_1918|M-N 


106 07 
101 101%|| 98 100 98 101%4|101 Mch, 28/101 Mch, g 



























Cini anpiulianum uaidusiiicaumas aici 123% Mch., 14)123% Mch, 14/1234 Mch. 14/123% Mch. 14 
North Wisconsin Ist 6s_.1930|J - J ia RS BED | wddidalaccced. oda obles cecn. whos bbe elec saa 
St P & S City, Ist g, 6s_._1919|A - O 21,000/111 111%))111 111% )\111 111%/|111 Mch, 28/111% Mch, 7/111 Jan. 31;111% Mch. 7 
Chic & W I gen, g, 6s_Dec 1932|Q - M 107% 109 ||108% 109% | RR 3. ape ope caer: 108 Jan, 16) 108% Jan, 30 
Consol 50-year 4s_____- 1952\J - J 13,000) 92% 92%4)| 91% 92 |j----- 91% 914% Mch. 29} 9134 Mch. 2)/| 9144 Mch. 29; 92% Feb. 28 
Chic & W Mich. See Pere Marg | 
Choc Okl1&G. SeeCRI&P 
Cin Ham & D 2d g, 4%s._1937\J - J 2,000)|....-. i ee ain ink 101%|101 Mch.11/101 Mech. 11/101 Mch.11)101 Mch. 11 
BOG GS Bik wrt enceue< Sete. 0 an eeedie deed | RRS ESO DG on os writes cid bse ano dace eee be eh oe 
Cin D & I, Ist guar g 5s_1941|M-N 9,000/|1034% 104%)|104 1045%|103%4 104%%/103% Mch. 26/104 Mch., 22))103% Jan. 65/104) Jan. 11 
CinFin&FtW,list gug4s.1923|M-N| ------j/....-. BO Bencce codevlesece edocelecccca sucvdaloacece acccsehegGieneadal ene 
Cin Ind & W, Ist gug 4s.1953/J - Jj  ------ eee eC 88 DA. Ce glcu dak awed ...-|| 87% Feb. 5) 87% Feb. 5 
Ind Dec& West Ist, g, 5s.1935|J - J) --.--- 104 104%4/|104% ___-- ind Maace ne “oneincekuiind he aeidee 104 Feb. 5/1044 Feb. 2 
Ist guar gold, 5s___-_- ne ?¢ 2.  eaneces od SC Sbbbtanend cieculkéuedl buchéhbbhocbe hocoktelonédim soccuuee eal eee 
Cin Ind St L & C. See CCC&StL 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
CCC & St L gen g, 4s___.1993|J - D 46,000)| 92 93 92 93 92 9234; 92% Mch. 19| 93 Mch. 9) 92% Feb. 15) 9344 Jan. 
Cairo Div, Ist, gold, 4s._.1939|J - Jj) -..--- 91 94 92 O45G) GONE . BEG hac ca, peedishonswce 4e-ctgl<sebenjeabeds saeeewens 
Cin W & M Div, Ist, g, 4s81991|J - J 4,000); 90 91%) 91 93 90 92 91 Mch. 27}; 93 Mch. 7|| 90% Jan. 30) 93 Mch. 7 
St L Div, 1st coll tr g, 4s.1990|M - N 4,000); 91 92 91% 95 91 921%| 9134 Mch. 19} 9134 Mch. 19| 91% Feb. 10) 93% Jan. 26 
EE ik tea nen [oe ?  awcecs Phage ee a DD . tkanelesncks santaslveetne 6hsdk cdeablee usec 
SP & Col Div, Ist, g, 4s._1940;|M- S| - .-.-- 90 93 | aoe Se Ghiouleonddsaw sdbadebebac on dees éeneuabok beeneebouee Luu 
W Val Div, Ist g,4s..1940)J - J) -..--.- 91 92 tre TEM Kéacalnvcond 4ndatalocoscos abebbeneebine eubameneennen lehman 
Cin I St L & C, cons 6s._.1920|M-N; --..--- 1055 ...-- 105% ___-.- MS «0+ <1 nnnd habe ddhee cs ce pane daoget oq. gh ccd sees 
First gold, 4s..__._Aug 1936/Q - F 26,000,; 96 98 96 97 \%| 96 97 96 Mch. 4| 97 Mch,. 25) 96 Mch. 4 97 Jan. 8 
Registered._._.Aug 1936|Q - Fi) -..--- 96% 98 95% 97 95 OO.: baviwen sdtindudoctinn shes atiibbne edidatne bees ae 
CinS & Cl, cons Ist g 5s_1928)J - Jj) ------ ae > dees o a. BR RRUEL <2 Giel bbtkhe with dalonnee a ceneal 107% Feb. 15|107% Feb. 15 
C1CC & In consol 7s__..1914|J - D 3,000/}105% 107 |105% __--_- Sune nadiea 105% Mch. 6)|105% Mch. 27/|105% Feb. 27|105% Feb. 27 
Co, 2. see «2 oc cockstbbe benedinanen Kidéedleotscce ad &desalds uddawalenct ae Gbcvus on bianca 
Gen’l consol, gold, 68.1934|J - Jj; ------ EESPE eccc- EE a SEO 56 a6 6h nw O68 Abels ccébue Sd bUbMe Rebs nobndelLalenee aaa 
Registered _______- te ©. wc scubenmda eunottincaddd «iddiieceat db dddtinatis sekhticlsndskd whckheletbewe: ubesdeeneeee 
-Ind Bl & W, Ist pref, 4s.1940)A-O/} -..--- De dhectBaccad buccals seus Shetalancenk acceusiodseha dhoweanbeind «beeen ee 
fo & - 5 @ f° J  F Sa ee Ne esas: Sets TCR: MTT TR OTM Se eae 8 
Peor & East, Ist cons 4s_1940/A - O 6,000) 914% _---. 914 92 | 91 9144; 91 Mch. 6) 91% Mch. 25) 91 Mch. 6 92 Jan. 3 
ee 1990|April.| 95,000) 39% Sale | 35 37 38144 Sale | 35 Mch. 26) 38% Mch. 30} 35 Mch. 26) 40 Jan. 2 
Cleve Lor & W. See Balt & O 
Cleve & Mahon Vall. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See PennCo 
Colo Midland—Ist g 4s__..1947|J - J 35,000|| 57 60 49% 50%) 42% 46%] 42 £=Mch. 28) 50% Mch. 14!) 42 £Mch. 28). Jan. 4 
Colo & Southern Ist g 4s__1929)F - * 40,000 96% Sale || 97% --.-.-. 97 Sale | 97 Mch., 27} 97% Mch. 5 26 Jan. 18 Feb. 29 
Refunding & ext, 44s__1935/M - 141 ,000)| 97 97%4|| 97 98 97% Sale | 97 Mch. 29) 97% Mch. 8) 97 Mch. 29 Jan. 30 
FW & D City—lIst g 6s_1921|\J -D} 20,000/1114% 112 (11134 113 |111% Sale {111% Mch. 28'111% Mch. 19/111% Feb. 8)112% Feb. 26 
Colum & Greenv. See South Ry , 
Colum & Hock ¥. See Hock Val 
Col Conn & Term. See Nor&W 





Conn & Pas Rivs, Ist g 4s_1943/A - O 
Cuba RR Ist 50-year 5s g__1952/\J 
D2keta & GtSo. SeeCM&StP 
allas & Waco. See Mo K & T 
Delaware Lack & Western— 







































































k- Morris & Essex Ist 7s_..1914;|M-N 5,000 ttt, 108 106 107 (|105% 107 |105% Mch. 16)105% Mch. 16/105% Mch. 16/106 Feb. 27 
First cons guar, 7s_._..1915|J - D 2,000)|10944 10044|/108% ____- 108% 109 |1085% Mch. 12)1085 Mch. 12|1085 Mch. 12/109 % Jan. 31 
Registered _______- I OE. ei an ny jaelnteahi NRT Pen Seer ae Se ee ea ee A 

ist ref, guar, g, 34s..2000|\J - D *  F Bieenctes 85% ___-- 85% .....- 90 Mch, 27} 90 Mch. 27)| 90 Mch. 27} 90 Mch. 27 
per % MS” & yarn 1921\J - J 2,000)/114 1154%))113% ___-- 113% 1144%|113% Mch, 22)113% Mch. 2211334 Mch. 22)114% Jan. 24 
Construction 5s_____- 1923\|F - A 2,000))106 .--.-- ne: mace SE adeno 107% Mch., 15'1074% Mch. 15/107% Mch. 15|107% Mch. 15 
Term & improve’t 4s_1923;|M-Nj —-.----//..-.- ee hee ic: Bos nae OE: Eneunos nahin cnleosose dhisccdbalonce ébholadenneaees 
Bi UB TE SS eee ee Sen Te rn Te a Se Se ee eee 
Del & H—I1st Penn Div 7s_i917|M- Sj ------}/_.-- o SAP ORLLO TS ERBSOILESTE BLE | lonoons wncdvaloccecs cnctsdlavoncn. nocsusenene betes 
EER TCE a CS ee ERS: HEIs! Se Sh eh RR Se ee ete & 

10-year convert deb 4s__1916\|J - D} 274,000) 97% Sale 98% Sale | 98 Sale | 98 Mch. 22) 98% Mch. 5 tbs, Jan. 2| 98% Jan. 25 

ist lien 7 15-yr g 4%s..1922\J - J 18,000)|100% 1014%4|/101 % 101%%|101 10144|101% Mch. 13)1015% Mch, 29/1014 Mch. 13)101% Feb. 21 

Ist refunding 4s8_______-_ 1943;|M-N{ 213,000 Sale 99% Sale | 99 Sale | 98% Mch. 29) 994% Mch 1| oss Jan. 9 Mch. 1 

Alb & Susq, conv 3148..1946/A - O] — 94'000|| 90% 925%|| 9234 Sale | 9114 9214| 9184 Mch. 28| 9254 Mch. 8| 9134 Jan. 3| 93. Feb. 6 

Rens & Saratoga Ist 7s__1921;/M-N; -.---- a <idecnaee SE 6 éccentlah cnetelansnnd ndbdbeehs caked chin debe ons eell chases 
Del Riv RR Bdge. See PennRR 
Den & R G—lIst cons, g, 48 1936/J - J 83 ,000)|...-- 89% || 90 Os a a 8844} 89 Mch. 22) 90% Mch. 6/ 89 Mch. 22)/§90% Mch. 6 

Consol gold 4%s______- Sn « OF. sueses antes ee oo ee OT Ree: Smeg INR PEF A on die | 98 Jan. 11} 98 Jan. 11 

Improvement gold, 5s..1928)J -D’' —.----//___- lo 98% 98% 97 lhe Tae lg Nea St SAID Se" Bae 96 Jan. 16) 99% Feb. 20 

First & refunding 5s___-1955|F - Aj 583,000) 86% Sale {| 8814 Sale | 88% Sale | 883% Mch. 4{ 89 Mch. 8 86 Jan. 2) 90 Feb. 16 

ee ee datinaliahédbe cuditieiouet+ 62énuldcemes bin coletionuu aoe SSE RS PN Sh 

Rio Gr Sou, Ist, g, 4s...1940/J - Jj ------|}---.- 72% )|-.--- 60 GE: . dadmedimsidblas eastiicalnakn b6. ch kseteed «knees edseeehos 

Guaranteed _._______-. ae Rae ie: RES Riera ees: Cae So SESE Ee! Fie Ee ee 

Rio Gr West, Ist, g, 4s_.1939|J - J 73,000/|.....- 87 86 88 854% 863%{| 85% Mch. 28) 87 Mch. 5] 85 Jan. 17) 88% Jan. 25 

M & coll tr, g, 4s, SerA.1949/A -O} 11'000/|.___- 80%|| 78  80%\|---.- 8144| 80 Mch. 23} 81 Mch: 8| 78 Jan. 19| 81. Mch. 8 
eng uneeceaneos adhe I a ee ae ee 
Des M & Ft D. SeeM & St L 
er ee ee en ee eee) Le.) (ok Oe. iececdén cdi aclemened chon Gis. chaste des eek 
Det & Mack, Ist lien g, 4s_1995|)J -D) --.--- 92% 95 LE a Re I CE noe TAR ee 

SE Citi din cre him wane 1995|\J -D 1,000) 89% 91 90% 92 90 92 90 Mch, 22; 90 Mch., 22) 90 Jan. 11; 90 Jan. Il 
Detroit River Tunnel— 

Det Term Tunnel Ist 4%s ’61|M-N State waaah 99%, 100 99% 100 99% Mch. 27|100 Mch. 20) 9934 Feb. 28)101% Jan. 4 
Det Tol&O—O S Div, 1st 4s1941|M- S| _./__-| 68” 2227” gle Rect Regt: Fires, Teen whose! sedges 69% Jan. 9| 75 Feb. 15 
Dul Missabe & Nor gen 5s_1941/J - J) -- _--- ee rae SR a ie eh ae: Pre Lee 
Dul & Iron Range, Ist 5s..1937/A - O 2,000/106 110 ||106%4 109 |106%4 107 {106% Mch. 4|:107 Mch. 25/106 Feb. 16/107 Mch. 25 

(eee re ae ee Mn. ‘wadediiadicnd’ do oncblle kde on cena ab jbcsddlaebtns baad 

I i Dt © Oe. igo eessibbnn aeeadiicdease accuses sbuediiinben ehecudsleandad antacid unease 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s--1937|/J - J}  -.---- ee rn ee ee cual 107 Feb. 14107 Feb. 14 

astof Minn. SeeSPM &M 

t Tenn Reor lien. SeeSo Ry 
East Tenn Va &Ga. SeeSoRy 
Elgin Jol & East, lst g 5s_.1941|M-N| —._--- ee RE aeonar a a ll 11034 Feb. 16)110%4 Feb. 16 
Elm Cort & No. See Leh & NY 
Erie—Ist consol, gold, 7s..1920|M - § 4,000] * oleae 119 \\118 Sale |117%118 |117% Mch. 12/118 Mch. 15|117% Mch. 12/118% Feb. 19 
N Y & Erie Ist ext, g, 4s_1947|M-N;| _____- ae oon sd ee oo” BREESE 5 sheets pea! Sg oe8- ae eer eae 
2d, ext, gold, 5s ___-- 1919|IM- § 4,000)|104% _.--- | eer SEGUE acccd 104% Mch. 15}104%4 Mch, 15'1044%4 Mch. 15,104% Jan. 22 
3d, ext, gold, 44s ._._.1923|M- 5S 1,000)|102%  ...-- 102% ..-.-- 102% ....-- 10244 Mch, 5 10234 Mch, 5/102% Feb. 14)102% Feb. 6 
4th, ext, gold, 5s_.._.1920/|A-O} —..._- 7 {rrr \* Gaeeaaeae BONE nccmiclacdhie dada seteb des once oh 105 Feb. 16|105% Jan, 9 
Sth, ext, gold. 49....1928/3.- Dj ...... 100 101 98 100 97 RE ERIE NSS (PRRs PRE f BE FE = 100 Jan. 22/100 Jan, 22 
NY LE & W g, fund, 7s.1920)|M- S| _..- ~-I}_--.- 2034ii....- BR 3.) Se Re Pee een ee Rh eB Eg 
Erie, Ist con, g, prior 4s_1996|J - J} 112,000) 89 Sale || 8934.Sale | 8834 8914) 88% Mch. 25) 8944 Mch. 5) 88% Feb. 1|/ 90 Jan. 16 
| PRESS J-J 7,000)| 844% __-_-- i ee 85 88 | 88 Mch. 8 88 Mch. 8] 88 Jan. 30; 88 Jan. 30 
ao gen lien g 4s ieee - J} 386,000 A 78%|| 78% Sale | 7944 Sale | 78 Mch. 2) 79% Mch. _ 77% Feb. 26) 79% Jan. 22 
| el Restle Fy ih | Me RRS Fe na Mis al ade es csleh tg’ i len en en a 
Penn coll trust, g, 48_1951|F - A 28,000); 88 89 89 Sale | 89 90 89 Mch. 1} 89% Mch. 20)| 88 Jan. 9} 8944 Mch. 20 
ae conv g 4s, Ser A_1953;A - O| 344,000) 85% 86 86 87 87 91 86144 Mch. 6} 91 Mch, 25) 85% Feb. 1) 91 #£4xMch. 25 
do Ser B.1953\A - O/}1,626,000)| 75% Sale 76% 77 79% Sale | 77 Mch. 2) 79% Mch. 15) 75% Jan. 2) 79% Mch. 15 

Buff N Y & Erie lst 7s_._1916\J -D|  —____- | sa a ee: Stee |: BOE 8 oe cemdistamadiene a ices ait 108% Jan, 4/110% Feb. 14 

Chic & Erie, lst gold 5s_1982|M-N 6,000/|112% 112% ae Sal wal 1125 Sale {1125 Mch. 30)1133%4 Mch. 8|112% Jan. 3'113% Mch. 8 

Clev & Mahon Val, g 5s_1938\J - Jj  -  _--- 109% ..-.-.- 108% ._.-- Me - nbd chaawe dd Dedneenebe dé. abdit nn ba naetainall Ua katin 

- ROMeres ....c.~-05- ne we. kee cuu Oo ie a Smee dies co te, nn hdl ahee di: ah did Maid oid nn micah dea 

Long Dock, cons g 6s___1935\/A - O 1,000)\122% _.-.- 123 126 (123% 124}4|124 Mch, 27|124 Mch, 27|,124 Mch. 27\124 #Mch. 27 

C & RRCo ist cur gu 6s_1922;/M-N 1,000))104% 108 {104% 107 (104% 107 |107 Mch, 14/107 Mch. 14/107 Mch. 14107 Mch. 14 

D & Impt Co Ist cur 6s__1913'J - J 19,000)}101% ..--- ee SE annem 101% Mch., 12)101%4 Mch. 12,1018 Mch. 12.1013: Mch. 12 

NY &Greenw L guar g 5s.1946;M-N}  _._-__- sd RSE SEE 00 4+ ubéneneed Seat adden beceka | odin Citing: @ enti weg ead tm 

NYSusa&wW.,, ist ref 2 5s.1937/)3 - J 6.000'1023 Sale 103 105 '103% 104 1103% Mech. 21:104 Mch. 16 


1023 Jan. 2105 Jan. 8 
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BONDS. rat. | Sales in |\Price — PRICES IN MARCH. 
Peri-| March _ : 
N Y STOCK EXCHANGE | od. |Par value Highest. 
Erie—(Con.)—N Y Susq & W— s  \Bia Sale Prices. | Sale Prices. 
Second gold, 4145. .1937 eM eck ge ‘Wibeee gO FE peor ee id ee a a 
General, gold, 5s-.._- a er ee ei ie a ee Cees, skalee 
a nerminals it. gold, 68 1943|M-Nj| ...-.-|11085¢ ....-}110034 ....-|100% --..-]...... -....-|------ ------ 
oO pi WE oe » OS 2 See 6 CO Ee. of cco Beh <Oc86l cnbate pons otlpasoes daeess 
ery §81940|\J -D)| 24,000 100% Mch., 14|102% Mch. 11 
Erie & Pittsburgh. See Penn Co 
eB ist con, gu, g, 66.19261\5 - Jj .-.---/1100 ....-}106 . ....-|106  ~-.--|.2-2-- ---2 een eeee --2--s 
Ev & T H—ist cons g 6s.-1921|J -. J) _._--- SESE EEN J AREEDE Sodan acces acchucdawtocs neoses 
1st neral gold (age I949i\A-O} .....- oe 2 te? wadeskackbus ccnedélonboce mucous 
ernon Ist gold 6s..1923}A-.O| -_.---- SEO: SADE ccnenEO <<stEpnuade Rebppeleces -s,aececs 
Sull Go Bach » Ist Pn 6 Ol ocean OF. ceccet We | ecceal GM > cadcduleancce coneselancece aegace 
Fiz Gent sou, ie See 
a Cen ee rL 
Fla East Coast Ist 4%s...1959|\J -D) 38,000)____- 97% Mch., 14| 975% Mch., 12 
Fort St U D Co Ist g 4%s.1941/J - Jj ------ toe eS eee Seren eee tee Ce 
Ft fey > es int g oe oe oe eres s | wea eee | ee ee ee 
a an ee ac 
G3 H & Hof 1882, 1st 5s 1913)A - O 2,000) 99% Mch. 28) 9934 Mch. 28 
Ga & Ala. See Seab Air Line | 
a. Car & Nor. See Seab Air L | 
aeores Pacific, See South Ry | 
Gila V G & N. See Sou Pac Co | 
Gouv & oy sy at. See N Y Cent 
Gt pF Q coll tr 4s_1921\J - J|1,090,000 Mch., 28} 974% Mch,. 1 
Registered ____-._- July 1921/Q - J 000)! 9634 Sale Mch. 25| 97 Mch. 7 
Ist & Dwr ay Ser A. i J - J} 191,000) 100% 101% 100% Mch, 29|10134 Mch, 
St Paul Minn & Manitoba— 
Consol mort 4s_.1933|/J - J 3,000} 99 Mch., 7) 98% Mch. 
“ooo gold, 6s. ..1933)J - : 1, 128% Mch,. 28)125% Mch. 28 
Ea BBE tec I RIES MBSE BRS | SER ce Sa en 
nae Se ee 4\%s-. teeny - ; 000 105% 106 Mch, 21:105% Mch. 4 
Mont Ext, Ist gold 4s__.1937|J - D 23,000) ¢ 975% Mch. 11| 9844 Mch. 4 
Registered _.....___. CES. an GC in en aanitt bine ds toanees nme ees 
Pac Ext, sterling gu 4s--1940)3 - 3] ------ Pe Oe Gree Dard T vas cclcnk|uschee cone 
O Div,Ilst, oO .cesnsch GBS GOS OF GEM Sete . Weta la cccce pose doles cece sepess 
Minitea — ist, g, bs oo < toe -. : Jail 1 +: 114% Mch., 13)114% Mch. 13 
on st gu, g, 6s..1 - Si <seeee 127% aaa weer ee wee were errr eee 
Registered < ERS CMa. eens | Ae ies Se Se ee Reo aelatcoee eeaeed 
Ist guar, gold, 5s....1937|J - Jj) ---.-.- ‘111 3 ERTL I ee Sey Say 
Registere _ uadaprente BN Eee: De dal SE GMEEIASS an ciingytt eae Neces oemascpicues ap lsen 
Will &SF, ist, gold, ,58- SE ene Ee. aeRO cca  MRREAERSRKe Lancy ighewesce cays <s 
Greenbrier Ry See Ches & 
ae vo Ast rfdterbo,¢,Feb rsp - : ee eae | ae iea. Ske St saber e waiel. bee aioe 
SESE Gn eb - pepe * BERR RT oye pee ESR NE eee FTES 
Pyock Val, 1 Ist con, g,4%s1999|J - J 41,000 102 102% Mch. 4)102% Mch. 27 
Registered _________ O20 em Su vee sn A Stekihiinces snendeenedae tnewae 
ool & H V, ist ext g 4s- -19481A - O eRe | 94% .-.--|| 9434 95%| 9434 957%%|------ ------|------ ------ 
Col & Tol Ist, ext, 4s.__1955|F - A} ____-- 1 06% Sale || 06 -....] O89 --.- Jo. on. 2 cf eens - ee 
Housatonic. See N Y NH & H I 
H & Tex Cent. See So Pac Co 1 
Hous Belt & Ter Ist 5s...1937\J - J| _.___-'| 9914 100 || 99% 100%| 9934 100%4|____-.- ------|------ ------ 
| ~ Central—ist g 4s_.1951/J - Jj _----- Sak (ER. POPES A: ERS: SES eee 
‘ane ee a. 2 « ieee 5 Sirsa cody santedveridte ener rte 
oO  PERTES — 2 eee ~«¢ See ¢ Fe ee RR Se Se nn 
~ SSR lJ - J 1,000 ied nS We 89% Mch. 6) 89% Mch, 6 
ere i, eee. Me oe si ce. cewedccces Socdde OO. Scb0egdvecs sanbdplerscse aedues 
_ 3 ae OE CE Ecce Es REI RETIRE! AARNE eG ABER ot esos ys 
Ist, gold, 2 Se sterling. ..1951 fe : Cina eae ERED a: TEE Sk See ee 
- BSE See «Pee oooee See SSE Meee Me Te ee 
Collateral trust gold 43_-1952 A-O| 1,000, Mch. 30| 99 Mch. 30 
BE Gibéovarind mie Ge 6. een e's nee 9 a a ere ee 
1st saliendin RGR 1985 M-N 80,000) 95% Mch. 29) 96% Mch 
Purchased lines 3s__.1952\J - J 


Coll tr g 4s, LN O & T_.1953|M- N 

Registered _________. 1953|M - N 
Cairo Bridge, gold, 4s___1950|J - D 
Lou’v = = term, 8, 3s oore J-dJ 














-~-—-—-—--—- -—- = 














i Naf TE, J-d 
Middle wie Dies regis, 5s_._.1921|/F - A 
Omaha Div, Ist, g, 3s_.1951/F - A 
St Lou Div & term, g, 38.1951|J - J 
Registered _.......-_- 1951|\J - J 
eal Rd we eT OS ae 1951\J - J 
Spri gt DI W ist ¢ 3)40--1961\J - 
prin iv ls nae ° 
Regi po Mado Sk) 1951\J - J 
Westen Lines Ist g 4s_.1951|/F - A 
PEE os on dn econ 1951\F - A 


Belle & Carond, Ist 6s- “3993 J -D 
Carb & Shaw, Ist 4s, g__1923|M- S 
Ch St L & NO, gold, 5s - ete -D 


Ogee og RA Re - 

f. ae 1951\J -D 
Registered ______-- 1951\3 -D 

Memphis Div,1st,g,4s_1951|J - D 
Registered _______- 1951'\J - D 


St L So, Ist, gu, g, 48s_1931|M- S$ 
Ind Bl& W. See ClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, Ist, gold, 4s_.1950\J - J 
Intern & Gt No—ist ,68.1919|M - N 
Iowa Central, 1s, gold, "5s.1938\J - D 
Refunding gold 4s__" __- 1951|M- 5 
Jock Lans & Sag. SeeMich Cen 
ames F & Clear Ist 4s _ -1959|\J - -D 
all Al & GR. See LS&MS 
an & Mich. See Tol & OC 
KCFtSc&M. SeeStL&SF 
KC &M Ry & B. See StL&SF 
K C & Pacific. See Mo & T 
Kan City South, Ist g, 3s_.1950)A - O 





ORIEN eewa cccoscet 1950/A - O 
Ref & imp 5s._.-.--- Apr1950\J - J 
Kansas C Term Ist 4s____- yy J-dJ 


Kentucky Central. See L & N 
Keok & DesM. SeeCRI&P 
Knoxville & Ohio. See Sou R 
Lake E & W, Ist, gold, 5s.1937)|J 
2d, go ld. Se ee 1941\J 
North Ohio Ist gug Ce .1945\A - 
LSh & Mich So. See N Y Cent 
Leh V (NY) Ist gu, g, 444s.1940|J - 
Registered ............ 1940\J - J 





ee Ota 











Leh V (Pa) gen con, g, 4s_.2003|M - N 


NN 1941;|A -O 
Leh V Coal Co, Ist, gu,g,5s.1933/J - J 
OSES a 1933\J3 - J 
First, int reduced to 4s_.1933)J - J 
Leh & N a gu, g, 4s_.1945'M- § 
Re SESS RIE M-S§ 
Elm < N, 3 gy pref 6s..1914'A - O 
Gold, ee 1914:A -O 
Leh & Hud R R. " See Cent of N J) 
Leh & Wilkesb. See Cent N J) 
Leroy & Caney Val. See Mo P 
Zong Dock. See Erie 


Vek V Ter R ist gu, g, 58_1941)A - E: 
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11,000|'10834 10934 
2'000. ie 10444 


See jing 
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101% Mch, 26 
Mch, 26 


2| 9444 Mch. 2) 
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73% Mch. 12 
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65% Mch. 


10534 Mch. 


























RANGE SINCE JAN. 1. 


























2 % 
1. 25 98 %& Jan. 
























































101% Mch. salt 








73% Mch. 22, 
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~~ --- =- = ~“-—---— - 


\% . 51109% Mch. 13 
104% Mch, 27|104% Mch. a7 
105% Mch, 12 


105% Mch. 23}106 Mch., 21 
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BONDS. 
N Y STOCK EXCHANGE 
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ag 





1912, 


PRICES IN MARCH. 


RANGE SINCE JAN. 1, 





Mech. 1. Mech. 30. | Lowest. 


Lowest, 


Highest. 





Long Isl 1st con, g, 5s. July 1931 
Ist cons, gold, 4s_.July pee 


weeny, , 4368....4.6s6 1922 
I Aine hile cc os 0’ whligth 1932 
Unified gold 4s_._.__.-_- 1949 
Bee MOCO, on oe ii 1934 
ats Wee Os OO Sk. ae 1949) 

ea ae 1949 


NY B & M B, con, g, 58.1935 
NY & Ro Bch, Ist, g, 5s_1927 
NShBch,1ist con,gu5s-_Oct’32 
Louisiana & Ark, Ist 5s__.1927 
Louisville & Nashville— 


General gold 6s.....-.-- 1930 
ig, Os TR eos 1937 
Unified, gold, 4s__.___- 1940 

GE os ee oe 1940 
Coll trust, gold, 5s____- 1931 
EH & Nash, Ist, g, 6s__1919 
Louis Cin & Lex, g,4%s 1931 
N O & M, Ist, g, 6s_-_-_-_- 1930 
nO wm, 3d. #, @..... 1930 


Pad & Mem Div 4s_---- 1946 
Pensacola Div, g, 6s_...1920 
St Louis Div, Ist, g 6s_.1921 
20, gold, 38 ......... 1980 
Atl Knox & CinDiv,g,4s_1955 
Atl Knox & No, Ist,g,5s_1946 
Hend’sonB’ge, Ist s f,6s,g1931 
Kentucky Central, g, 48.1987 
L&N&Mob&Mist g 4%s 1945 
L&N-Sou Mon, joint, 48.1952 
Registered _____. July 1952 
-N Fl & Shef, Ist ,gu,g,5s_1937 
Npt &CinB gen gu g,4%s 1945 
Pens &-Atl, Ist, gu, g, 6s 1921 
S & N Ala, con, gu, g, 5s.1936 
Lo& Jeff BridgeCo, gu g, 4s ’45 
Mehoning Coal. See LS&MSo 
anito S W Coloniz, g, 5s 1934 
Manila RR—Sou lines, 4s_1936 
McK’pt&BVern. SeeNYC&HR 
Mexican Centra]— 
2d, con, inc, g, 3s, Tr certfs_ 





Equip and collat, g, 5s_.1917/A 
2d Series, gold, 5s. -_ 1919): 
Mex Internat, Ist con,g,4s_1977)! 
Stamped, guaranteed ___1977)) 


Michigan Central. See N Y Cent 
Mid Term, Ist, g, sf, 5s__.1925 
Mil LS & West. See Chic & NW 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927 
Pacific Ext, lst, gold, 6s.1921 
Ist cons, gold, 5s_._._-. 1934 
‘Ist & refund, gold, 4s___1949 
DesM & FtD Ist,gu g,4s 1935 


Minn & St L, gu. SeeBC R & N| 
tpd “3 f in’ or 1938/3 
stpd, payment of int gu_1 : 
MSS {i & Atl, Ist gold, 4s,| 
stpd, payment of int gu_1926'J 
Minneap Un. See St PM & M| 
Mississippi Cent Ist 5s-_--__1949 J 
Mo Kan & Okla. SeeM K & T 


MStP&S 


Missouri Kansas & Texas— 


Ist, gold, 4s. ..........1990 


2d emg 4... ...... June 1990 
Ist extension, gold, 5s_.1944 
Ist & refund mtge, 4s... 2004 
General s f, 44s__..-.-- 1936 


St Lou Diy, Ist, ref, g,4s 2001! 


"Dal & Wa, Ist, gu, £. 58.1940 
Kan C & Pac, Ist: g) 4s_1990 


Mo K €& E, Ist, gu, g, 5s_1942 
Mo K & Ok Ist, gu, 5s..1942 M 
MK &T of T Ist,gu,g,5s_1942 \ 
Sher Shr’y&So, Ist ,gu,g,5s’43 J 
Tex & Okla, Ist, gu, g,5s 1943 M . 


Missouri Pacific— 


Ist consol gold 6s..-~.-- 1920 M - 
Trust, g, 5s, stamp_Jan 1917/M - 
Registered...  .. Jan 1917'M - 
Ist, coll, gold, 5s._....-- 1920/F - 
Registered _...... -- 1920) F - 
40-year gold loan, 4s_...1945'M - 


3d 7s ext at 4%.....-.- 1938/M - 
Ist & ref conv 5s__.-.-.-.- 1953) M - 
Cen Bch Ry, Ist, gu, g,4s1919/\F - 
Cent Br Un Pac, Ist,g,4s 1948\J - 
Leroy &CValAL, Ist,g,5s 1926 J 
Pac R of Mo, Ist,ext g,4s1938 F 

2d extended, gold, 5s_1938 J 


St Louis Iron Mt & South— 
-Gen conry & ld gt,g,5s1931 


Gen con stpd, gu, g, 5s 1931 
Unif & ref, gold, 4s_..1929) 
ES RRS 1929, 


_ River&Gulf div,ist,¢,4s’33 
VerdigrisVI&W, Ist g,5s 1926 
Mobile & Birm. See South Ry 
Mobile & Ohio, new, g, 6s_1927 
Ist extension, g, 6s.July 1927 
General, gold, 4s__._-.- 1938 
Montgom Div, Ist, g, 5s_1947 
St L & Ccoll tr,g,4s. May1930 
Guaranteed, gold, 4s_1931 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM &M 
Morgan’s La & T. SeeSo Pac Co 
Morris & Essex. See D L & W 
Nash Chat & St L—Ist, 7s_’13 
Ist, con, gold, 5s... - 1928 

+ mm og Beh, Ist, gold,6s_1923 
McM M W & Al, Ist, 68.1917 
T P Branch Ist 6s... __-- 1917 
Nash Flor & Shef. See Lou & N 
Nat RysMex prior lien 444s 1957 
Guaranteed general 4s__1977 
Nat ofMex prior lien,g,444s1926 
Ist consol, gold, 4s__._. 1951 
NH & Derby. SeeN YN H&H 
N J June’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
NO Mobile& Chic Ist ref 5s 1960 


NO&NE prior |’n,g,6s.Nov1915 A - 


\ Bid. 
110 
9 
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5,000 12034 


eine DAteeOO ara rPnNZnrruvnnzZz 


> Ger > a Cot Ce 
aw oe | 
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Ou ee 








115% Sale 
i pein 

9932 Sale 
ill 

115 
120% 125 
ary th; 

109 
114% 

3 

2 

11234 115 
4% 95 

106 

90 
Lpgienese 

110% 111 

111 

91% 92 
BOeE cies 
bee we dbede li 

RaQ SRLOIN 

SS 80 

127 131 

| 695% Sale 
| 97 9734! 

96 97 
> 101% 
80 34 

89 

ey 84 
0'105%% ...-- 

ss 91 

000,|10914 Sale 

|106% 108 
10434 
103% 104% 
\103%4 --.-- 

106% 108 
| 99% 100% 
99% 100 — 
Reg ye 

ree 95 

864 Sale 
78 84% 
eee 102°" 

| 95% 97 
1104 109% 

scepehae 106 
“19% Sale — 


30,000 §214 Sale 


--- -— = 
j 


~~ = -“_*ea ¢ =a @& 


Ask. 
112 


| Sale Prices. 

% 110% Mch. 12 
96% Mch, 30 
94 Mch, 20 


~-—---—-— =— ~~ —-—s- =—- =— = 











-—-—_—— -— ~~ —_——_—— = -~——-—--—-— =— = 


-~——_——— — = ~_-—-——-— 


104 


-~--—- =— = ~_“—<-2. =— =~ 


112 Mech, 7 
110% Mch. 18 
9144 Mch, 7 














97 343Mch. 21 

















104% | 


95 %% Mch. 25 


-_——-—-—-—- -— = ~—-—--—- - 


117. Mch. 18 
9824 Mch. 15 


94 is Mch. 23 
Mch, 14 
8914 Mch. 8 


104% Mch., 14 


112 Mch. 7 
110% Mch. 18 


101% Mch, 22 
61% Mch. 20 
78 4% Mch, 19 





~-—--—-— = = ~_-_-—-—-— - 


~~ -—_——-——- — = -—_—— — -— 


99% Mch, 4 


i101 Mai. Gd 


-~—_—_——-— =— - ~-—-——-—<—<— = 
 -_———_— = = -—_-—-—-—-——-— — - 
~—-_—-—-—— =— = -~——-—-—-—=— = 


~~ —-—-—-— =— = ~——<——-—- «= 


6934 Mch. 8 


93 Mch. 7 7 


94% Mch. 8 
8954 Mch. 26 


--—-—-.-— = = -~_—<-- =- -— 





914% Mch. 7 


~—-—-—-<— = = -——-—-—— — -—, 


~~ —_—-—-—— = «= -=—- se = =— j - 


~-——-——-— -— -— ~—-—-—-— = -—- =) eee = ~-—- -— = = 


65 Mch, 4 


Sale Prices. 
Mch. 3 











78 14 Mch. 19 


-9734 Mch. 21) 


-~-—_——-——— «= -—-—-—-—--— = 


9634 Mch. 4 


8144 Mch, 23 84 Mch. 4 


101 Mech, 2101% Mch. 29 
78% Mch., 19, 8034 Mch. 8 
8814 Mch. 28! 8914 Mch 2 


8634 Mch. 5 


10534 Mch. 29 
“81 -Mch. 27 
80 Mch. 1 
8334 Mch. 19 


12034 Mch. 9 
86% Mch. 7 
110% Mch. 6 


10344 Mch. 12 


109 





105 % Mch. 20 105 3% Mch. 20) 
9014 Mch: 15! 90% 

1095% Mch. 23 
106 Mch. 26 
103. Mech. 15 


103% Mch. 7 


10734 Mch. 7 
100 Mch, 26 


Mch,. 15 


103% Mch. 7 


108 % Mch. 29) 
100% Mch. 2! 


Swe and wendiael 
9914 Mch. 23) 


781 Moh. i8 


89 Mch. 28 


92 Mch. 4 


110514 Mch. 29 


83 Mch. 4 
80 Mch, 1 
84 Mch. 6 


7 
034 Mch. 8 


103% Mch. S| 
ee ee 109% Jan. 30/109% Feb. 21 





Mch., 29; 
106% Mch. 7 
103% Mch. 13 


| 














94% Mch. 23 
10444 Mch. 14 
8914 Mch. 8 


112 Mech. 7 


110% Mch. 18 
9114 Feb. 19 


-~_-—_—_-—- + = -~—-—-——=— = 


-—-- - =— ~_-—_—*--— =| = 


129 Feb 13 
g1101!4 Mch. 22 
6114 Mch. 20 
78% Mch. 19 


95% Mch. 25 


§Sale Pric. s. 
109% Jan 18)110% Mch. 8 
964 0 0 


69% Mch. 4 
92% Jan. 16 


w 


96'4 Mch. 


94 Mch. 20) 9114 Jan. 30 


~—-- =- = ~~ —-—s=- =— = “sae e@ © @ es ee © = 


1115% Jan. 2 4 
1111% Jan. 3/111% Jan. 3 
98%, Mch. 15; 99% Feb. 9 
109% Feb. 8/110% Feb. 17 
111% Jan. 26/111% Jan. 26 
104% Jan. 26)105 Feb. 7 
121 Mch. 11 
117% Jan. 11 
1 9544 Feb. 19 


117% Mch. 


117% Jan, 11 


- 2s = = es ee © @& 


69%g Mch. 8 
93 Jan. 13 


95 Feb. 13 
104% Mch. 14 
895, Mch. 26 


112 Mech. 7 
111% Feb 8 
9144 Feb. 19 


129 Feb. 13 
105 Jan. 12 
69% Jan. 2 
81 Jan. 


97°4 Feb. 5 


8114 Mch. 23! 84% Jan. 16 


101 Mch. 2 


102% Feb. 6 
78% Mch. 19] 814% Jan. 26 
4 


8844 Mch. 28} 89 


105% Mch. 20)105% Mch. 20 
90% Feb. 26! 90% Feb. 26 
109% Jan. 2/110 Jan. 12 
106 Mch. 26)107% Jan. 29 
101% Feb. 28/104 Jan. 

10334 Feb. 14/1033 Feb. 14 
103% Mch. 71105% Feb. 16 


107. Jan. 19/108% Mch. 29 
99% Jan. 5)/100%4 Jan. 29 


"9914 Mch. 19/100% Jan. 30 


86% Jan. 2] 89% Jan. 18 
91144 Mch. 26; 92 Jan. 9 


115% Jan. 29 


86% Mech. 7 
110% Jan. 23 


10344 Mch. 12 


~—---—-— = ~--- =| = ~-—-- =-— = = ~—--—--—- — «— ~~ roe =| = re = = = 














854 Mch. 13 
99 Mch.18 | 
79% Mch. 26 80 Mch. 1 


905% Mch. 261 92. Mch. 8 
86% Mch. 1 


99 Mch. 18 








106% Feb. 2 








7914 Jan. 2) 83% Jan. 25 
73 Jan. 19 80 Mch. 1 
82% Jan. 2! 81 Jan. 31 
51120 Jan. 26/121 Jan. 22 


115% Jan. 29 
8734 Mch. 21 
110%4 Mch. 8 


104 Jan. 4 


905% Mch. 26) 92% Jan. 19 
85 Feb. 26) 86% Mch. 1 
99 Mch.18100 Jan. 5 


79 +«=Feb. 16 


80 Feb. 6 


9244 Mch. 29} 95 Feb. 19 


~“oe-e ++ © ew wo wal enn oe - «& ee cre fe 
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BONDS, i. > | Price ie ! PRICES IN MARCH. RANGE SINCE JAN. 1. 
, “er- ar an. Sapa . 8 ‘ 
'N Y STOCK EXCHANGE | od. |Par value 1912. || Mch.1. ; Mch. 30. | Lowest. Highest. Lowest. Highest. 
- ae j ane i ‘ = - rn ee , - — 
Bid. Ask.)\Bid. Ask.|\Bid. Ask. Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
New Orleans Term Ist 4s._.1953|)J - J) ------ oe soul 88% -.---- SS  eepaclsinde 6a-eebebaledcncd ennses 884 Feb. 17) 88% Feb. 17 
St ee 
Gold mortgage, 3148....1997/5 - 3} 163,000) 8714 Sale || 877% Sale | $634 8734) 87 Mch. 29] 88 Mch. 8) 87 Jan. 15) 8836 Feb. 13 
Debenture, oid, 45.2--1994)M 85,000|| 92% ~9334|| 9334 Sale | 9354 9334) 9314 Mch. “$a) 08% Mch, 5] 92% Jan 9 93% Feb. 38 
S4iIM-N| -.----|| 92% ~----]| 92% ~----|----5 -----|--- 25+ 22-2 - =| -- ~~ ~~ oe nll oe +--+ -- | + + -eeee 
oll, g, 3%s- > 47,000 Sale || 83% Sale | 82% Sale | 8234 Mch. 25) 8334 Mch. 1] 80% Jan. 2) 85 Jan. 6 
Lake Shore, coll, 3343-1998) F S 236'000 iT 79 81? 82 80 81 81 Mch, 29) 815 Mch, 19 2. san. 3 oe a 25 
Mich Cent, coll, g, 344s.1998|F - A} 25,000)) 78% Sale || 7834 81 78, 80? 79 Mch, 28) 804% Mch, 7 787% za. id a oe 23 
Registered _.-" 2 -_- 1998|F - A 4,000)| 77% ----- 77% 78%| 78 Mch. 15} 78% Mch, 14 ch. 15; 79% Feb. 5 
“pol Creek, ist, gu, 4s_ -1936/5 - : neces 99% -.---- 99% ----- + eemnelemewnn cocccn|coscne cocecaowscse socescleceses coccce 
|” ERE aR as e Ol acccecascce oocee Pee SOONG | ROORM ae eked covccel cncesd 6esssehseuces cescucl oceans weosecs 
2d, guar, gold, 5s....1936|J - J) ------ 106% .---- 106% ----- PEPER FASE budeee no dnwcloccsen nenadshadeace seneaneunenn aaeaae 
B “a eeistored ge B1gsFe rence estrogen: Sie See or eran sented e+ +o +>-neminerene ose -gierets ene 
‘Bch Cr ex Ist gug sFe Ol wwe nnn len nen ene e nln nnn werner lm nnn meen nl nen nn en ee nel ee nnn ce een nlle ener ne cone nel en eens ------ 
Cart & Ad, Ist, gu, g, 4s_1981/J -D) ------|| 90 -.--- 90... it. MibeMt eles Cc kee Rd dang Ader eREen Gn eatemme el uke ae 
Gouv & 0, ist, gu, €, Se-194214- BD) ------ om ey Oo ttowe: Sechaba RpRReDecE spmphabhongn cued 
oO al, Ist, gu, g, 7 eee es ee eee ee? eee Aes See 
N J June R, gu, ist, 43. -1986)F -AY 222022 ae. cee eee to ee ee 
te certificates © Ml cccccehiscccn Seeesioseses cocecleosess 2005s] scecce cocccal|scocace cccncellonsesa_eecess| osesee_spaccce 
NY. Harlan. g,3%s.-2000|M-N| ------ GSE ances 88% ...-- SN MacietN ee ea en ere a ie ie win as es 885% Feb. 5, 88% Feb. 5 
N Ye Nonh: lst ~ 5” 19288 A i 0 RY Ha 107%||_---- 1074}. _-- «2 Ae a BR IREO: RNB Eds ety Renu C RO 
or st, g, a  (w6neneeads Sen ss SEE Eccnes MEE Ailancahs uddacel cccten, coeueenesdce on caenlebehen boek ae 
erat ist con gug ?- te : - ° ote heGebawe 98 97 98 44) --.-- a a oe ee eels Manin Mmieiae 
or ont Ist gu, g, 5s. OTF © med eeeEnSSSd SCOCEOCRBRSSS 620 ©41S SESS BERS DOSE Oe COcdcdlecenca CessaEsecere Secetelenestsa S0én00 
: , TE ORES aa | aa > LL Fre DREGE SSE co ECL, oR Rag 5," Soe tig hee 
RWEO con hide yuly 1922;|A -0O 5,000 107” 107%)107 107%%|106% ___-_- 107 % Mch, 12}107 % Mch. 14 107% Mch. 12/107% Jan, 5 
Os&R, 2d gu, g, 5s.May 1915 - - < 1,000 103% 105%j|----. 1054} ---.-- 1054/1011 Mch.13)101 Mch.13)101 Mch.123,101 Mch. 13 
191 OTN) cece cudéulicaade bab olocges GEhEOM cane head » dal Genesis aoe dene 64s ook teeta ine es 
RW &OT R Ist ¢ bs ie. 194ild - J Seen Ge ade«e 97% Sale eee 97% Mch. 1) 98% Mch. 1) 97% Mch. 1; 98% Mch. 1 
Og & LCh, Ist gug4s.1948|/J - J) ------ 87 88 84 91 AB FS eG Ee REAR: eGR Een 84 Feb. 28| 86 Feb. 2 
Rutld-Can sg | Re ean men: sores et ae ee ei semebelhhighs. S00 ake. arose sadeea dene 
= @i eeeceeehiVi ecaesohsvs JR eeeee EB Se Soh sane SS .©SS6EKSEEOESBEE 2O6 6 SSNSS O56 0.6660 G1 ODS 4 DOO OS 
oe 6s either A-O DEL sndbdiinebtie bne>stee. waame 119% Mch, 21;119% Mch, 21/1194 Mch. 21|119% Mch. 21 
Utica & Bl Riv, gu, g, 481922|J - J} ------|| 99% ___.- 9934 101 I © pc a a a a a I art 
Lake Sh & MS, g /3%s-_-1997\5 -D;) 106, % 88%) 88% 89%) 88% ty: 88 Mch. 28) 88% Mch. 6) 88 Mch. 28) 89 an. 17 
svegistered .......... 1997|)J -D} 10,000)_____ 87344 88%) 87% 88)4| 88 Mch. 20, 88_*Mch. 20) 87 Jan. 5) 88% Jan. 9 
Debenture, gold, 4s..1928)|M- S; 345, 9334 Sale || 93% Sale | 933% Sale | 9334 Mch. 30, 943% Mch. 2| 9344 Jan. 10 94% Jan. 31 
25-year, gold, ae 1931;|M-N;| 298, 93% Sale || 93% Sale | 93% Sale | 93% Mch. 29| 935% Mch. 6) 93. Jan. 3) 93% Jan. 26 
egistered ee a 1931|M-N 1,000)| 93 93% || 93% 93%) 92% Sale | 92% Mch. 30, 92% Mch. 30} 92% Mch. 30} 92 Mch. 30 
Kal A & GR Ist guc 5s_1938)J - J) ------ an. asain 108% ..... DE thawed centnd mhoe val anadeirnn aon ekhe sacckabeaeeth meaniie 
Mahon Coal RR, Ist, 5s.1934|J - J, ------ SE  aowdis fy ee DER bnakehs coded Chasudbokae ne) bob Seieee els bike hea eae 
Aged 5 od g oe ‘Jan By - ¥ scence SDE asus t% Cin ek.  Shatthncticn en ecadlbecdéh wecaedebeaee seheneanaan ohean 
Od. uae, 6s sretgabbagts 934|3 - J} 1,000/123 _.-.-|\123% _----,120 12434112314 Mch, 28 3312 War ad 123% Mch. 28/123 Mch. 28 
McK & Belle V, Ist,g,6s1918)J - Jj ------ a péecsh  ¢eaest: wMedbihatudua cows cel onocn dsb eee sens ened eee 
Michigan Central Bs" 1931 2 eee RIO3¢ 322 =GL10%G§ L1G = 2Rk 216 L221. 2-2-2] oo no - en cece ee lll Jan. 12;111 Jan. 12 
ee eit: Kien ie: ae. Cae wn: CE Buscando seceded daws oe: bel ese sen eee eee 
| een ee to NS arease cere prone celine ‘eeniereaiane WoL ADe SE! DORE AM oa Mo subg oarNhe 
egistered ______-_- — ae Ree Miété) da ebiedss wat idan’ hve came ke ebb eee eneiain stele 
- Jack L &§, gold, 3 EE ES ER 88 %|.-_-- AEG ESI PRG aie. SSR SS OO ee ee 
Ast, gad, ¢ ‘ee 1952;|M-N 9,000)| 8634 Sait 86% 8634 86% ___-- 86144 Mch. 4 86% Mch. 5) 86% Mch. 4/| 86% Feb. 17 
| aA 1929|A -O 11,000)| 90 90 90% 91%! 91 91%} 903% Mch. 25 91% Mch. 11 90 | Jan, 5| 91% Feb. 6 
N ¥ Chie & St L, 1st,g,4s1937)A - O 26,000) 99% 100 |100 101 99% 100 99% Mch. 29 100% Mch. 4 99% Jan. 13,100% Mch. 4 
i 1937|A - O 3,000)| 98% ----- 98% .---- SRR RES 99 Mch. 19, 99% Mch., 29 99 | Mch. 19| 99% Mch. 29 
- 25-year debenture 4s_1931;|M-N 67,000) 90 Sale || 90% 90%} 89% 90 90 Mch. 23 90% Mch. 19) 89% Jan. 19) 91 Jan. 31 
West Shore, Ist, 4s, gu-.2361|J - J| 77,000/100 101 (||100% Sale |100 Sale |100 Mch. 29, 1004 Mch. 7/100 Jan. 22)101 Jan. 15 
2 °C Boi eaigte 2361\J - Jj 51,000) 973% 98 98% Sale | 97% 98%! 9734 Mch. 18: 98% Mch. 7) 9734 Mch. 18) 98% Jan. 1 
N Y & Greenwood L. See Erie 
N§Y & Har. SeNYC&HR 
NY Lack & West. See DL&W 
N8Y LakeErie&West. Sce Erie 
& Long Bch. See Cent N J 
whe b Hew oven = Sere . in 
on-conv deben 4s_-____ Se Bere Sa = A SIG ES RN Behm grec tale AGM So dar Aare 9 PRUE RW ee 
EF-Non-conv deben 4s.___- 1956\M- 27,000) 914% 93%)]| 92% 93%) 92 92%} 92% Mch. 25, 93% Mch. 9) 92% ao 3) 93 pe 9 
Convertible deben 34%s_1956\J - Jj 431, 000; 92 04 92 Sale 93% 94 92 Mch. 1} 93% Mch. 5) 90 7| 934% Mch. 5 
re. yo 6s _ _-1948/5, - Jj 134 ‘000! _ 1324%||132% Sale 130% Sale |130% Mch. 30,132% Mch. " 130 Meh 30\132% Jan. 17 
ariem ort es lst 4s8’5 2B cewccclh EEE cawcel COPE Be. | BEE ceeesloncncs 6524666) S600 <6 226 CeeSeek._conecntonenetirecsee 
Cent N E Ist guar 4s___.1961/J - J 1,000} 9234 93%)| 93 93% 93% 93%| 9334 Mch. 6, 933% Mch. 6) 93 Jan. 5) 93% nd : 
Housaton RR, con, .€ Ss, 1937\|M - Ni 2,000))11314% ----- BD 2 maa parame. 115 Mch. 6115 Mch. 6/114 tak 26/115 a A. 
te ist ser 4148-4611, <2 ers bases *--~= pease o> nit Sale | 99% Mch. 19; 99% Mch. 20) = sem i 80 = 2 
r O “Bite ME ET FRR PRR RAT PS : " 
New Eng RR —e," 1945 J - J 3,000. ener Days Og GI, TX 99% Mch. 16 99% Mch. 16) 99% Mch. 16) 99% Mch. 16 
aie one gy “7 43 1967 TE: -< eines 85%)|| 8234 84 80 a ae oe. ma wi, elas | indie. coaediadicha winless 
orthern. See en 
tabs ates re g: 4s June’92 2: : 30,000 04 +6 +44: +4 Sale ons 96%) 94% Mch. 29| 94% Mch. 6) 94¥%Jan. 9 96 Feb. 16 
° » $5 only.Junel992;\M- 5; ------!) 91% 92%li 92% __-_-| 92% ----- | ii as atin dng Gb WS icte-ta ww ipa cheb oan Oinignie toes alee ee nk ila 
* Gerben’ agli pie ee RR |..--2 89 Pl cucc ondcabunak wieaee PERE ALES TUR Sees! | 895 Feb. 15) 895% Feb. 15 
hes & Putnam. See wy phn ~P ! 
NiY & Rock Beach. See Lon ng Is | 
N ¥ Susq & Western. lee Be - : 
ex ex. See So Pac Co 
Norfolk & South, ist, g, 5s.1941|M-N| —.---- 102% _._-- et eee eee St Ree 102% Jan. 4102% Jan. 4 
Norf & West, gen, g, - ..1931)|M-N 13,000 12340 Paeigen 123% 124%/123% 124% "iB Mch, 29)12334 Mch. 29 123% Mch. 29,123% Mch. 29 
3 TAA CTP gh GS I Ree raoe pete foveo=> canst [noe oh ee 
ew River, ls a. oat: ana a Seen [ee rs Oe ec ot a iene ea, we cereal aka ie 
at ht R! Ist yt Tey 45s_1996 - 3 121,000 + Sale oot Sale ona ne 98% Mch. 20| 99 Mch. * 98 Jan. 2} 99 Jan. 22 
or Rail aciicape See? 2 cancoch WUE coacs eee) wee a tee ees ee eee es ee ee ee ee ee 
Dre int & gen, g, 4s..1944|J - J 28,000 93 0382 “04 93 93% Fionn Bat 93 Mch. 2) 93% Mch. 13) 93 Mch. 2) 94 son . 
-10-25-year conv 4s__-1932|J -D 465,000,108 Sale 109% 110 (111% Sale 109 Mch, 13)1114% Mch, 30|107% Feb. 1/111 My 3 
-10-20-yr conv4s full pd rcts 535,000) (NRE Sete Sie: 109% Sale |108 Mch, 14 109% Mch, 30|108 Mch. 14109%4 ae . 2 
‘ . Poca C & C, joint 4s.__1941/J -D 21;000, 92 93 93% 94 93 9334; 93 Mch. 26 93% Mch., 26. 92 Jan. 4 94 tnt - 
Col Con&T, ist gu, g 5s.1922/J - J 14,000,104 BP ery magmas F SEE sence 106% Mch. 4 198i2 Mch, 4/106% Meh. 4:106% 7 ’ : 
a V&NE i, gu, +. soe = - N 1,000' 98 101%/| 97% 98%|----- 9714| 9844 Mch. 13} 9834 Mch. 97% Feb. 14) 98% Jan. 1 
orthern oO. See e 
North Pac—Prior 4s__-__-- 1997|Q - Jj 351,000) 99% Sale || 9934 Sale | 9934 Sale | 995% Mch. 28 100 | Mch, 2) 995 Mch. 28/100 qn. 4 
Registered _________- 1997/Q - J 5,000)).. “_ 99%|| 9834 99%! 98 99%] 98% Mch. 7| 9834 Mch. 7|| 98% Jan. 19) 99 Jan. 10 
General ae g, sas > OIG LF 138,000)| 69% a +44) 4 Me +44, “80% 69% Mch., 29 70% Mch. 8] 69 Jan. 5) 70% Feb. 
egistered.._...- an can § -ntubhellake wa OS Gree Sens ed pees bal one 6 oa kediine bint Bano mel shiek ied on 
St Paul:Dul Div, &4n.-1906|7 - D| ~ 2,000|.2777 96i<||_-.-- 96%|-.__- §61Z Mch. 7| 9634 Mch. 7 9614 Mch. 7/9614 Mch. 7 
i I Oa i ee ee ie Le ce te bd aise ECL ane Glide 
Cpa oe tine, 1st, gu sare i wn ° esanes eee RR * TO GER EE Fae REE EEE ee ES ae 
, coll tr 4s. See or 
wed | ae ty gen, q } sane F es ee inahe « ate acai 11596 cimnied 11574 eowd | ente ate makin iMibbaces: wesean 115% Feb ahs Feb. 16 
egistered certificates et oo - Gaced seas DS cencelestess ences] corcce cosoneedante. 00.00 onl dae boo sekn 
St ‘ee « Duluth, ist, Sc1gai|R - A ARM OE ed Re ue TORDEE SOR A AE MEIER ae SRL aay ©. 107 Jan. 18107. Jan. 18 
Sidi - . ata alientivalivas ee -- oa@ee mew ewe le wee ee wee we em el me ee ee mem ee mellem ew me eee eee 
‘gy 1st consol, gold, OE amo - i * “1,000 = gies: 92% 95% 2 4 9534| 9234 Mch. 22) 9234 Mch ny 92% Jan. 3 92% Jan. 3 
ash Cent ist, g, 4s 1948/Q - M|-~.-~'--|| 89°. ___--|| 89% ___-_] 895% __- TR a a a a i a 
Nor P Ter Co, ist, g'6s.-1933|0 - J) 1,000 2 RR a... "hi quae 11134 Mch. 25|111% Mch. 25/1114 Mch. 25/1114 Mch. 25 
Nor Railway ‘Cal.’ See Sou Pac 
North Wiscon. See C St PM&O 
Nor & Mont. See N Y Central 
Or? & LChamp. See Rutland 
hio Ind & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co; 
i ae o hee ges ae ane 
re Short Line. See Union Pac 
Oregon-Wash ist & ref 4s_1961'\J - J| 70,000) 92% Sale |} 92% Sale |_-_-- 921%4| 91% Mch. 26) 923% Mch. 6] 91% Mch. 26 92% Jan. 29 
Osark & Ch C. See St L & 8 F 
zar . See 
P2citic Coast Co, Ist g 5s._1946|J - D 17,000)}103 104%/103% 105%%|103% 106 (103% Mch. 7|103% Mch. sm, 103% Feb. 20104 Feb. 5 
acific of Missouri. See Mo Pac | 
Penn RR, Ist As real est,g.1923/M-N; 10,000/101% ____- 101 102 /101 102 |101 Mch. 5102 Mch. 7/101 Feb. 23'102 Jan. 15 
Consol, ‘gold, 5s iebeoes 1919|\M- S$ 1,000/106 110 j/.__-. Bie ee ee 110 {110 Mch. 4110 Mch. 4/108 Feb. 26110 Mch. 4 
Consol, I a ae 1943;|M-N 2,000)}102 1028)|__.._ 1024%4/102 § 102% 102% Mch. 5102% Mch. 29.102 Jan. 15 103% Jan... 15 
10-“ear, conver, g, 34%s_1912'M - N ? 























-191, | 265.000! 991%'Sale 700" Sate | 997 997% Mch. 26190 Meh 9 991% Tan” 2100K% Feb. 15 
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BONDS—STOCK EXCHANGE RECORD. 











BONDS. 
N Y STOCK EXCHANGE - 


gos 
age 








Sales in 
March. 
Par value 


PRICES IN MARCH. 








Lowest. 





Pennsylvania RR.—(Con.) 
10-year convert 34s_..1915 
ITI we ico: sicthchemicken 1915 
Consol gold 4s_______.- 1948 
Alleg Val gen gu g 4s__.1942 
DelRivRRBrge Ist gu g 4s ’36 
Phila Balt & Ist g 48s_1943 
Sod Bay & So Ist g 5s__1924 
eeoury & Lewis Ist g 481936 
UNJRR&CanCo gen 4s_1944 
Pennsylvania Co—gu 44%4s_1921 
Registered 92 
Gu 3s coll tr reg ctfs__1937 
Gu 3s coll tr ctfs, B_..1941 
Tr Co ctfs, gu g 34%4s___.1916 
Gu g 3s, tr ctfs, Ser C_1942 
Gu g 3s, trctfs, Ser D_1944 
Guar g 15-25-year 4s___.1931 
Cin LEN Ist con gu g 4s_1942 
Cl & Pitts gug 44s, A_.1942 
Series B, 4M4s______- 192 
Int reduced to 344%.1942 
series C, 3348... ..... 1948 
Series D, 3}4s..--.-- 1950 
Erie&P gen gu g 3s, B 1940 
agree ee 1940 
Gr R&I ex Ist gu g 4%s_1941 
Pitts Ft W & Chic 1st 7s_1912 
aS pare 91 
ps 9, BGPP July 1912 
Pitts Y & Ash Ist con 5s_1927 
TolWV&O Ist gu 4s, A1931 
Series B, 4\%s 93 


sO 194 
PCC &StL gu g 4%s,SerA1940 
Series B, guar_.__... 1942 
Series C, guar___.__.- 1942 
Series D, guar____ -_- 1945 
Series E, 344s, guar g_1949 
Series F, cons 4s, gu g_1953 
Series G, cons 4s, guar 1957 
ChicStL&P Ist cou g 5s_1932 
Pensacola&At—See Lou&Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 
Second gold 4%s___ Feb 1921 
Pere Marquette—Ref 4s___1955 
Refund’g guaranteed 4s_1955 
Chic & West Mich 5s____1921 
Flint & Pere Marq g 6s_.1920 
First consol gold 5s___1939 
Pt Huron Div Ist g 5s 1939 
Sag Tu & Hu Ist gu g 4s 1931 
Lome a Ry Ist 30-yr s f 4s ’37 
Pine Creek—See N Y Central 
Pitts CC & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See PennCo 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_1940 
First cons gold 5s_____. 943 
Pittsb & West—See Balt & Ohio 
Pitts Y & Ashtab—See Penn Co 
Reading Co gen g 4s_____ 1997 
megietered.......... 1997 
ey Central coll g 4s__1951 
Atl City lst con gu g 4s_.1951 
Rensselaer & Sar—See D & H 
Rich & Danv—See Southern Ry 
Rich & Mecklen—See South Ry 
Rio Gr Junc—See Den & Rio Gr 
Rio Gr Sou—See Den & Rio Gr 
Rio Gr West—See Den & Rio G 
Roch & Pitts—See Buff R & P 
Rome Wat & Og—See N Y Cent 
Rutland—See New York Cent 
S24 Tusc & H-—See Pere Mara 
t Jos & Gr Isl Ist g 4s___1947 


Z>nZzyo 


apart e ete 
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St Law & Adir—See N Y Cent 


St L & Cai—See Mobile & Ohio 


St L Iron Mt & So—See Mo Pac 
St LMBr—<See Ter RR As of StI. 


St L & San Fr—Gen g “.- : 
St L &S F RR cons g 4s_1996' J 
General 15-20-year 5s_..1927|M 
Sou West Div g 5s__..1947/A 
Refunding gold 4s__._.1951/\J 
Registered ______.- 1951\J 
KC FtS & M con g 6s__1928\/M 


General gold 5s 


KC FtS &M Ry ref g 4s 1936 
OO oe ale ead ok 1936 


Register 
K C&M R&B Ist gu g 5s 1929\A 
Ozark & Ch C Ist gu 5sg 1913\A 


St Louis South—See Ill Central 
St Louis Southw—lst 


2d g 4s, inc bd ctfs._.Nov 1889\J - 


CEPA Ae % 1932\J - 
Grays Pt Ter Ist gu g 5s 1947\J - 


Consol gold 4s 


St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP &SiouxCy-See C StP M & O 
SA & AP Ist guar g 4s___1943 
SF &N P Istsfg 5s___.1919 
Scioto Val & N E—See Nor & W 
Seaboard Air’Line g 4s__..1950 

Stam 1950 


Rewisretea . ..2. 2.6. -c: 950 
pd lussmens Bhan Oct 1949 
mere G6. oo ce cc 959 
Atl-Bir 30-yr lst g 4s._.May’33 
Caro Cent Ist cons g 4s_.1949 


Fla Cent & Pen Ist g 5s_1918/\J 
lst land gr ext g 5s_..1930/J 
Consol gold 5s... -- 1943) J 


Ga Car & Nor Ist gu g 5s 1929) J 
Seab]& Roanoke Ist 5s_.1926/J 


Sher Shr§& So—See Mo K & T 
Sil¥Sp OJ& G—SeeWAtl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— 


. 48 & Cent Pac coll._._.Aug 1949/J 
: egistered.__._- Aug 1949\J -D 
Convertible 4s... _- Junel929iM - S 


Cent Pac Ist reffgu s.1949|F -A 
- Registered -- & iets -~19491F 





— 

D 

© 

v2) 

© 

= 

odS«aZ2 SO 

—_ 
& 
= 
S 


eee 


Cy Ces Os TOP OOO 
bo 
o' 
wr 


a ee 


$ Bid, 
841,000) 96% S 









































107 














1,054,000)| 96% Sale 
62,000) 9644 Sal 
95 96 























Sale Prices. 
97 % Mch, 29 


101% Mch. 
103 % Mch. 
103. Mch. 
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86 Mch. 26 


1194 Mch, 13 
i Mch., 28 


99% Mch,. 8 
915 Mch, 27 


81% Mch. 


814% Mch, 29 


~—«<-«e <= eee i =~ 


79 Mch., 26 
814% Mch., 23 
89 Mch, 21 
9234 Mch, 22 
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92% Mch, 7 








88% Mch. 8 
8014 Mch, 29 
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30 BONDS—STOCK EXCHANGE RECORD [VoL. LXxxxIVv. 
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BONDS. | Int, | Sales én | Price About| PRICES IN MARCH. RANGE SINCE JAN. 1. 
eri- ebruary. an. i! cal ° 
N Y¥ STOCK EXCHANGE od. |\Par value 1912. | Mch.1. Mch. 30. Lowest. Highest. Lowest. Highest. 

Southern Pac Co.—(Con id. Ask, Bid. Ask, Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

-Cen Pac mt zo icokug’29l3 -D | 907% 9134! 9034 9144) 91 Mch. 15) 91% Mch, 9) 90% Jan. 91% Feb. 15 
- Through StL, ist gu g 4s °b4 el wwdwelincadn Ot docces (HIRES 056 POR a width Audavaline = o« awaiel 92% Feb. 20) 92% Feb. 20 
° o— 

OO Ee Pee D it nee 1081/M - N 106% 108 [104 ___.- 10634 Mch, 7/107  Mch, 11/]10634 Mch. 7}107 27 

‘Gila VG & N ist gu g 5s 1924|M - N eer SPORE MEE a6 6965. enducatnobeun| seep en ‘9 Ling solio4'e J Feb. 17 
-H E & W T Ist g 5s..--1933|M-N| ---..-||104  ....||10434 ----- 1044 ped y Seamed escanglecesns cocoon tact See tel <3 7. 
- Istgug5sredeem....1933|M-N| --.-.--||104  ....-|/104% ----- 109 Tl cue on pute oshsed<+4 pane bn te ach - +: roe: : 
-H&TexC Ast g 5s int gu 1937 J is FA ry eae 110%/110 Mech. 11)110 Mch, 11 e e 3 

6s int guar- -Q) --~----||----- LIU) ----- 44U79|----- 22 ee +) ~~ 2 een ee eel ee ce eee ee nllen es crete ces (A5ascet 7 tse 

fen asd 40 ‘ int - me 1921;|A-0)| 3,000) 95% 96 || 95% ----- ee ae 9544 Mch. 20} 95% Mch. 20) 951% Jan. 30) 954 Jan. 30 
Waco NW ist g 6s. 1930/M - N BA [SERPS BOD Jacca ls kccnsploccens seowtnes 212 Jaa i3/i071¢ Jaa. i 
“A & N W Ist sug Ss_ cueaenne « @ 107 74)107 | SSE ahicas 66. en ku webeon she) enenie 107% Jan. 13 an. 13 
Morgan’s La & T Ist 7s- 1918/4 -O} ------/]112% 114}%/|112% -.---- BEE Skee clnatoce wooscclocsu ce. we nckhemea ns <hhestheseae anaes os 
First gold 6s. .- ----.-- TERS = Ol cn cc eR IE ween SEU cocen SEPP enews OOOO de Sheena] cn conn Cocca eebens 66069) 80 0000 Kaeo ea 
oY Ter & M wu ist C46 1GIZIA - CO] ww ccna mn ne sac gafown ns coc sede wenn cme e al cccecs co cc ccf cece come cciisceacs coccccisecese seonese 
ae Kr gu gold tae oy . : 114% 10) iz MG] ------ ------|------ ---- Hon ene 2222-2] ---eee 22 -e-- 
- Ore ist gu g 5s--_-- oS] oecnecdh. eesegheee Ik onse- LIE Shek bbannclka sckponfeccccs cous shes Guise s sented pened s 
-So Pac of Cal Series Dc Ree: < OF sen cee ahabundinen Gao cedenbo6 enbbelogedibo ies ecaslecccan caanne 100% Feb 26| 100 ¥% Feb. 26 
- do a ren 2 ee +e} ..  ce heh obe ne: peéhnlen bene whee dlen an kes nbeedheccoem mescenuaetesé She eeeehs Ghee se 
- st consol gu g Ss... .1987 4 - 7 aes mg Qin wel pase ba cnecenfes coon coccteastbes Seq UE enese seecse 
-S P Coast Ist gu g 4s---- om 6 gael Sa. eee BEE cnekel WEE obre 1 cukomulka os Diblucn won cinacs enlbbbes 6.08 Sebel ee 
-San Fran Term Ist 4s...1950/A - O 91 90 91 91 Mch, 12} 91% Mch, 92 Feb. 6 
-Tex&NO,SabD, Ist g 6s. “ie . - 34 100% 100% se 100% Mch. 6/100% Mch. 6 100% Meh. 6|100%4 Mch. 6 
Consol gold ERR Bie - Bl ssstcaloccoce SOO Hepece SUD fecscs 800. | doscudiience caleccone poco nsheeee 24, 640400) *BEG4C_ Secees 

-So Pac RR Ist ref gu 4s 1955)J - J 95% Sale | 95% Sale | 9434 Mch. 16 95 3% Mch, 8 +55 Se Mch. 16} 95% Jan. 19 

Southern—lIst cons g 5s..1994\J - J 108% Sale (107% Sale |107% Mch, 27|108 4% Mch, ee 2:108% Feb. 7 

- Devel & gen 4s, Ser A--.1956/)A - O 79% Sale | 79% Sale | 794% Mch. 6) 79% Mch. 8 Tan. 79% Mch. 8 
.Mob & O coll tr g 4s_.--1938|M- S$ 874% Sale | 87 8734| 87 Mch. 27|} 87% Mch, 4) 8544 Jan. 11) 874% Mch. 4 
-Mem Div Ist g 444-5s--1996|J - J 1 RED. hae ea en ke 108% Jan. 24|111 Feb. 7 
-St L Div Ist g 4s___--- 1951)\J - Jj 12,000/..... 88%|| 90% ..-.-.- 9044 9144) 89% Mch. 12} 904 Mch, 27 Jan, 22) 90'4 Mch. 27 
Bes rg ek eee “aren Me. ee 
' Atl anv ist g 4s .-... oe) cence BE TEE CEFR SOTO CEFR MOTE ccs cacwdaloccccs cose cco se saume cede *82084.56<<s0 
a”. I On 1948\J - J DUG Is tees Seb iPadunts/cadecaluccson. eons ad 824 Feb. 28) 82% Feb. 28 
- Atlan & Yad Ist gu g 4s_1949);A - O 87 85 Be SAS TOSS: NR I aR SS See 
-Col & Greenv Ist g 6s...1916/J - Jj ------|105% ....-.||10534 _---- RRR BEARER: Re: Ihe sectcn--aslezsit-occ "ae 
-E T Va & Ga div g 5s_..1930|\J - J 10 Ss eee 10734 Mch,. 26;10844 Mch., 10734 Mch. 10844 Feb. 20 
Cons Ist gold 5s. ----- 1956|M - N 110% 11144|110% 111%)110% Mch. 4/111% Mch. 11034 Feb. 23)111% Jan. 31 
-E Ten reorg lien g 5s._.1938;|M- S$ | oo. eee 10534 Mch,. 28/106 Mch. 29)105%4 Mch. 28)106 Jan, 22 
- Georgia Midland ist 3s. .1946)A - O 67 66 SM Uaduted coile ats oie a ¢ okmusaad Geena ako eee some anes 
-Ga Pac Ry Ist g 6s_.-_.1922|/J - Jj 3,000/112% .....1/112% --.-.-- 1”, GPE 112% Mch, 12)112% Mch, 112% Jan. 3)112% Mch. 14 
- Knox & Ohio Ist g 6s__.1925|)J - J 116 {114 1144%/114 Mch, 23)114 Mch, 25/114 Mech. 23)115 Jan. 5& 
-Mob&Birm pr lien g 63.1945|J - J} ------|]104% ....-|/104% _.--- DEE atibducsine Lacioalad acée be Cee Shade bb inane Manken 
Mortgage gold 4s_...1945,J - J > Foe | RR A Pee TR ES ae sa 
-Rich & Danv con g 6s.-1915|J - J 104% 1054 |104%4 ____- 104% Mch. 12|)10434 Mch, 104% Feb. 19)104%4 Mch. 26 
Deb 5s stamped_- ---- 1927;A -O 104 Sale (104% _._-.- 104 Mch. 1/104 Mch., 104 Mch. 104 Mech. 1 

Rich & Meck ist g 4s...1048i|M -N| ------i/ 72  .....}| 72% --.-.- i ne 
So Car & Ga Ist g 5s__._.1919|M-N 103% 105 |103% 103%4|103'%4 Mch. 26/104 Mch 103% Mch. 26)104 Mch. 6 
Va Mid—Ser M, D, 4-5s_1921);/M- S| ------}/103% ..-.-..||103% --.--- TE ene ne 4S eG Vie a Aa ee eben cine 

Series E, 5s.....-.--- 1926;|M- S #3 8, SRS SE > OL COR 2 ee ee 
Series F, 5s...------- 1931;|M- S| ------/}105% .....||106% ----- RN RE PI e | -D RR ni eapae Oe oo mm me a 
Virginia Mid, gen 5s_.1936|M-N; 6 0000/1075 _.-..||108% -.--- De cack 108% Mch, 27/108% Mch 29 108 Jan, 16/1084 Feb. 21 
Va & S W Ist gu 5s___-2003|J - J) ------\1107% _.---||107%&% | __-_- 4 Be FERRERS SO AR Ly!) ead ge 
First cons 50-year 5s.1958;A - O}; 13,000) 964%, 97%/| 97% ----- gg Ree 97% Mch. 14) 97% Mch. 5] 96% Jan. 19) 9734 Mch. 5 

W O & W Ist cy gu 4s__1924/F - Ai 1,000) 90 —_....|/| 90) —-.--- Oe Gans 90 Mch. 11} 90 Mch. 11) 90 Mch.11} 90 Mch. ll 
West N C Ist con g 6s_-1914|J - J} 6000)___.. 105 ||103% ----- ERS 103% Mch. 14|103% Mch, 11//1034% Feb. 26)103% Mch. 11 

Spokane Internat Ist g 5s.1955|J - J RL’ gipeieis oe BR : RE Ra. NaS a OARS ER ase 

TT: Assn of StL Ist g 4%s 1939)A - O 04% ..-.- 104% ..-..- 105 Mch. 11/105 Mch.11/105 Mech. 11)105 # £4Mch. 11 

First cons g 5s 1894-1944|F - A i i eink oo eine o ba hd ee a uae 112% Feb. 19112 Feb. 19 

Gen ref sf old EES: 1953\J - J ae 9434 95 9434 Mch, 29| 954% Mch. 5) 944% Jan. 11) 96 Jan, 18 
St LM Br Ter gu g 5s__1930/A - O igo ND ee a __.... .....-||112%% Feb. 19)112% Feb. 19 

Texas & Pacific Ist g 5s..2000|J - D 110% Sale (109% 110 |109% Mch. 29/110% Mch, 5/109% Jan. 17|110% Feb. 20 
Second g income 5s__..2000) Mch 50 40 59 50 59 50 Mch, 22} 50 Mch, 22) 50 Mch. 22) 50 Mch. 22 
La eades a: te + ol) <saheane “aocestee  ence< ee Sees ba oben Cin ck cock onchees does Snes 
oe BO Re ee CR Aes | Pa pan Cee at eine mann apa eee MP RR ot Ed 

Tol & Ohio Cent—l1st g 5s.1935\J - J 16,000/)109% __--- 10944 10934|109 1094/1094 Mch. 28)109% Mch. 6/108% Jan. 10,109% Mch. 6 
Western Div lst g 5s.._.1935)A -O} ------ es ee en ee a oitwe. 6 @ elk ural oatints ede oan ae ocaiie 
General gold 5s____..-- 1935\J - D 1,000/103 104%/)103 104 (|103 104%/103% Mch. 28)103% Mch, 28/103 Feb. 27/104 _ Feb. 

Kan & M Ist gu g 4s____1990)/A - O 3,000; 92% 93 91% 92 bee a. 913% Mch, 2) 913% Mch. 2) 9134 Mch. 2| 92% Jan. 3 
Second 20-year 5s___.1927|J - J ,000) 98 99%|| 983, 9914) 9844 9834} 9834 Mch. 25) 98% Mch, 12)| 98% Feb. 14; 99% Jan. 25 
Tol Peor & W Ist gold 4s__1917|J - J| 9,000) 934% ..--- 944% 95%| 9446 9434) 94% Mch. 29) 94% Mch, 29) 93% Feb. 14, 94% Feb. 28 
Tol St L & W—Prilg3%s.1925|J - J 1,000)| 874% .-.-.-- 85 87 8644 87 86 Mch. 14) 86 Mch, 14 86 Mch. 14) 87% Jan. 5 
Fifty-year gold 4s_____- 1950/A - O 26,000} 67% Sale || 6544 65%! 6344 64%!) 63 Mch. 21) 654% Mch, 4] 63 Mch. 21) 69% Jan. 10 
Coll trust 4s g Ser A....1917|F - Aj ------ meted 753%4||----- 10 tuesins RR Ee ES ei i: om eat ae 
Tor H & B Ist g 4s -_July 1946)J - D 1,000)) 89% ..--- 89% souk 89% 9014] 8934 Mch. 2) 8934 Mch. 2/| 89% Feb. 8] 90% Feb. 8 
Ulster & Del Ist con g 5s 1928\J - Dj) -=----||104%  ....- 105% ss eisai ES 5 Re RS REA RES teetes 105% Feb. 15)106 Feb. 23 
First refund g 4s_--- 19SZiA - Qj .-..--..- pepe eae F | Re Fe Ss SRR ies Peete iam: Sek gee hy BE ail alana 
Union Pac RR & ld gr g 4s_1947|J - J} 435,000//101 Sale |1005¢ Sale {101 Sale {100% Mch. 11/101 Mch. 29/100% Feb. 2/101 Jan. 2 
Registered _-...____-- 1947\J - J 1s f Face es 100 Sale | 99% Mch. 15)100% Mch, 28) 99% Mch. 15)100%4 Feb. 9 
20-year conv 4s______-- 1927\J - J|1,274,000/1023% Sale |102 Sale |103% Sale {102 Mch, 1/1035 Mch. 30/101% Jan. 10:103% Jan. 19 

First & refund 4s__June 2008/M - S| 57,000; 97 97%|| 9734 Sale | 96% Sale | 96% Mch. 30) 9734 Mch. 8] 96% Mch. 30) 97% Feb. 

Ore RR & Nav con g 4s.1946|J - D' 89,000) 951% Sale | 95% 95%’ 95% Sale | 954% Mch. 22) 95% Mch. 4 95% Mch. 22} 96% Feb. 14 
Ore Sh Line Ist g 6s. - --1922 F-A;{ 37,000)113 1144111134 55) 4 aie 113%}11234 Mch, 27|113% Mch, 9 112% Mch. 27/113% Jan. 23 
First consol gold 5s__.1946|J - J| 36 ,000)110 1114/1114 Sale (111 Sale {110% Mch, 25)1114% Mch, 8'110%4 Mch. 25 112 Jan. 18 
Guar refund gold 4s_.1929\J - D} 125,000)... .. 04 95% Sale 9414 Sale | 94% Mch. 14) 954% Mch, 4] 9334 Feb. 24) 95% Feb. 21 
Utah & Nor gold 5s_.1926\J - RR ec: | ee ee 105% ..--- I Ge eae ce pein Sod Seis ie tad as all et ni en Si set ie de i ele en a, 
Yandalia consol g 4s___.1955/F - A| ee ene | 04 9654; 96% ___-_- 965% Mch. 26 9654 Mch. 26] 965% Mch. 26| 9654 Mch. 26 
¥ oe 4" Series 1131984 - - "| ------ | 90% 3984 sts “5582 mie sr + tadeatteietatts Gime. | 97 Jan. 15) 97 Jan, 15 
era Cruz st gug sl i. 2? a )=—lon en ae 4 4\ 91% 4 Te oe <n aun a ae nih tee ek oe ieee ae ees 
Werash Ist gold 5s.---- 1939,\M-N 06,000 10444 Sale {107 10734|107% Sale |107 Mch. 22 107 4 Mch, ia 104% Jan, 2)107%4 Feb. 17 
Second gold 5s__-_-- 1939\|F - A} 95,000) 96 Sale | 98 99 99 9934; 98% Mch.11)100 Mch,. 25) 96 Jan. 2/100 Mch. 25 
Debenture, Series B, 6s.1939)J - Jj ------|!...-- 105 | See | Tae AS Speer Re CER, ice I OIE egg fe SRS ED UR OO 
- 1st lien equip s f g 5s._-.1921|M- S$ 1 ,000)|_..-- eS eee aera 100 Mch.19100 Mch. 19) 9944 Feb. 2/100 Mch. 19 
-Ist lien 50-yr g term 4s 1954\J - Jj; ------ 70 85 70 OR et Oe ee on Gal ad om che CRE ok. nb eee din Seine 
ist refund & ext gold 45.1956|J - J| 985,000) 555% Sale || 5654 Sale | 5944 Sale | 56%4 Mch. 2| 59% Mch., 30) 55% Jan. 2) 59% Mch. 30 
Det & Ch Ex Ist g 5s__.1941|J - J 16,000)}105 —_...- name teal RRS 106 % Mch. 14/106% Mch, 8/106 Jan. 19|107 Jan. 16 
Des Moines Div Ist g 4s.1939\J - Ji ------ Bearers Pan. ee 5 REPOS, SPE, GES SOS Ma ag CAR, 
Omaha Div Ist g 344s..1941/A - O 7,000} 67 69 | 70%4Sale | 70 --.--- 70% Mch. 1) 70% Mch., 29)| 6844 Jan. 8) 704 Mch. 29 

Tol & Chic Div ist g 4s_1941/M- §$ 1,000) 72 > 2 ae oes 80 83 80 Mch. 4| 834% Mch. 6) 7234 Jan. 12) 8342 Mch. 6 

Wabash-Pitts Ter Ist g 4s.1954|J - D eee Rp Pace 38% Mch. 12} 39 Mch, 7 38_ Feb. 16) 39 Feb. 8 
Cent Tr & Old Col Tr ctfs_--_|----- 251,000) 39 Sale | 38 Sale | 38% Sale 37 % Mch, 27| 3934 Mch,. 5) 37% Feb. 21 47%4 Jan. 9 
Columbia Trust Certfs_._.-_}----- 35,000) 41 Oe Btének cou 38% Sale | 38% Mch. 4) 3944 Mch, 23)| 37% Feb. 21) 41% Jan. 12 
Can ar Wee por Gees ae OU. wi.-<.-]| cunsesse 1 EEAtacane sieholecica Ebaksbidawdildans bleed deen eeeeee eee OF eal ek aoe Renan 
Second gold 4s_._____-- 1954\J -D ge i =—$s ee eee 2 1 Mech. 29| 2 #£=Mch, 28 Mch. 29} 2 #£Mch. 28 

Trust Co ctfs of deposit___|.----| 50,000) 134 2%]| 1% 2%) 1% 2 1% Mch. 20) 2% Mch. 8 1% Mch. 20} 2% Feb. 23 

Wash Term Ist gu 3%s- RUE ol © oe ae tamed 87 SET (HUE ee dite'ds ol ce en hestte n/c annie eae bake dhe Oi ee as ee on de dies 
Ist guar 40-year 4s___-.- 1945|F - A - 2. see hl eee | ease 97 4 Mch, 26) 97% Mch, 26) 974% Mch. 26) 97% Mch. 26 

West Maryland Ist g 4s - ..1952;A - O} 155,000)| 8734 Sale | 88 Sale | 8734 Sale | 875 Mch. 27| 88% Mch. 5) 87% Jan. 15) 8844 Feb. 21 

West N Y & Pa lst g 5s__.1937/J - J 13,000/|..... 109344/|1075% ____- 108% Sale |108 Mch. 7 108% Mch. 29||107%4 Feb. 27 108%4 Mch. 29 
General gold 4s_______- 1943;\A - O 5,000)| 88% .-.-.- 87% 88 87% 88 8714 Mch, 21) 88 Mch. 7|| 8714 Mch. 21 88% Jan. 3 

West’n No Car—See South Ry . 

Wheel & Xs Brio ist g 5s_.1926/A - O 10,000)/|103 34 .---- 10434 105%/104 1045/104% Mch. 15,104% Mch, 15)|104% Mch.15)105 Feb. 23 
Wheeling Div Ist g 5s.__.1928/J - Jj ------ 102 104 10214 SO. ery ee se aie Mma ha dhisenui kaos waebes 
Exten & Imp gold e.. Rees AP Ooo en © SOI © a a a 

Wh & LE RR Ist con g 4s_1949/M- S| 66,000) 8334 85 845% Sale | 845% Sale | 84% Mch. 27; 854% Mch. 8] 84 Jan. 3) 85% Jan. 31 
20-yr equip s f g 5s___-_- Buena © O) cede ue 98% .--.- le ie a NE le. ee es aie 4k ee rains Giped a ait edb ele nll; eins ns 

Will & Sioux F-—See St P M&M 

Winston-Salem S B Ist 48.1960\)J - J Ss a eo oF 921% Sale | 92% % 921% Mch. 1| 93 Mch. 4!) 92% Mch. 1) 93 Mech. 4 

Wiscon Cent Ist gen g 4s._.1949|J - J) 145,000) 923% Sale | 93 Sale | 93 Sle | 92% Mch. 14) 93% Mch. 18) 92% Jan. 4) 93% Feb. 20 
iii arg ot A ant rs 1936|M-N 19,000) 915g 92 ||----- 9234|__- 2%| 924% Mch. 4) 924% Mch,. 4) 91% Jan. 15) 92% Mch. 4 

reet Railway Bonds i 

Brooklyn Rap Trans g 5s_.1945)A - O 26,000 103% 106%||104 Sale (104 105%'!104 Mch,. 5)10634 Mch. 21/103 Jan. 16/1064 Mch. 21 
ist refund conv g 4s.-.-2002|J - J)1,928,000) 837% Sale || 8514 Sale [#88 Sale | 8544 Mch. 1) 88% Mch. 29] 83% Jan. 2) 883% Mch. 29 
Bklyn City lst con 5s ’16-’41/J - J 14,000)101 44 Sale (10134 102 (102 Sale |102 Mch. 8102 Mch. 8/10144 Jan. 2/102 Jan. 31 
ase S o &S gu g 5s’16-"41|M-N| ______ edie ES RR eee rma Yet a COREE SPCR OR ad 
Bklyn Un El Ist g 4-5s_.1950/F - A OG. «.- 0144||102% Sale (101% 1024%4/102 Mch 29/1025 Mch. 5)/101% Jan. 13/1034 Feb. 9 
Stamped guaranteed.1950|F - A) -...._.|101% Sale ||___-_- Sere Oe 101% Jan. 102 Jan. 25 
Kings Co El Ist g 4s.__..1949)F - A 8,000). - - - - 85 OY pediete 844% 85%] 85% Mch. 6) 85% Mch. 9] 83% Jan. 16) 85% Mch. 9 
Stamped guaraneeed_.1949\F - A | ale 86 | 85% Sale | 84% 85%! 85% Mch. 2 8544 Mch, 1) 84% Jan. 18) 86 Feb. 15 

Nassau Elee guar gold 4s1951'J - J 4000"..... 77%)! 793% 80 79% 80%' 80 Mch., 80% Mch. 5’ 78 Jan. 12) 81 Jan. 24 
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BONDS | ped —_ in aie About PRICES IN MARCH, RANGE SINCE JAN. 1, 
z eri-| March. an, 2 —- a 
N Y¥ STOCK EXCHANGE od, |\Par value} 1912. Mar, 1. Mar. 30. Lowest. Highest. Lowest. Highest. 
Street Railway Bonds.—Con. z Bid. Ask.\Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Conn Ry & Lt—Ist g434s.1951/J - Jj ---.-- 100% _...- 101% ..... PRIMEY SRR oes, etre ARIE RES 101 Jan. 3)101% Jan. 15 
Stamped guar 4%s_____ 1951\J - J §,000)/101 4% .---- sd ae 101% _-_--.- 101% Mch,. 16)101%4 Mch. 16 10134 Mch. 16/101% Feb. 19 
Det United Ist cons ‘g 4%s 1932|J - J 37,000 78 Te Bevade 78%| 78% 79 78% Mch. 11|. 795% Mch. 28| 78% Mch. 11) 79% Jan. 22 
Ft Smith Lt & Tr Ist s 1936|M-. S$ SRA, ob lo kcc Hhbek ce anes 94 93 Mch. 4| 95 Mch. 14) 98 Mch. 4) 95 Mch. 14 
Grand Rep +" Ist gold 5s_.1916|J - D 000) si ais SO Bees 9934;100%  _--.-- 100% Mch, 29)100% Mch. 29, 100% Mch. 29)100% Mch. 29 
Havana Elec Ry cons g 5s.1952)/F - A ,000)|..... .....|| 83% Sale |.-.--- 993%; 9934 Mch. 20) 9934 Mch. 4) 99 Jan. 3 Base Feb. 7 
Inter-Metrop coll 44s_...1956|A - O 3,831,000 80% Sale ||104% Sale | 83% Sale | 82% Mch. 6 83% Mch. 27, 80% Jan. 3) 84% Jan. 22 
Interboro R T 5s, Ser A_._.1952|M- N| 177,000'103% Sale a 104% Sale [104% Mch. 29)104%4 Mch. 30/103% Jan. 2)105 Jan. 26 
internat Tract coll tr 4s_..1949|J - J) ------ ee; ed EE ~ SRE - RCN ei eee Rema ete. Poo ey Pe 
Manhat Ry (N Y) cong 4s_1990/|A - O| 15,000) 96 96%|| 98 Sale | 9644 9634) 96% Mch. 29} 98 Mch. 8| 96% Jan. 4) 98 Feb. 7 
Stamped tax exempt------- A-0O} 51,000) 96% 97 9334 ....- 97 98 | 97 Mch. 28} 98% Mch. 6) 96%4 Jan. 10) 98% Feb. 9 
Manila Elec 1st & coll 5s..1953|M- S|} ------||.--.. -..--|]----- Re SSE RCN FORE ae Dane we as weccklsgssne enone 
Metropolitan Street g 5s._..1997|F - A} 23,000)/____- oe | 6Oe GEE Sueecs woud 100 Mch. 5)102 Mch. 19) 99% Feb. 19102 Jan. 19 
Guaranty Tr Co ctfs___.--.- J -D| 280,000) 97 Sale |j|..... ...-- 99 104 |101 Mch. 5/103% Mch. 19 97 Jan. 2)104 Jan. 25 
Refunding gold 4s- - - - - - 2002;A - O (f Se ae: See BIGGS +o deeee 58% Mch. 11} 58% Mch. 11)) 58% Mch. 11] 58% Mch. 11 
Tr Co etfs of dep stamped.|_- _ - - 127,000) 57% Bale 81 Sale |----_ _--_- 59% Mch. 7| 61 Mch. 18/ 5754 Jan. 2) 62) Jan. 25 
B’y & 7th Av Ist con g 581943\J -D| 20,000/103 Sale || 5534 Sale (103% 10444|103% Mch. 28)104% Mch. 8/103 Jan. 2)104%4 Mch. 8 
Col & 9th Av Ist gug 5s_1993|M- S| 17,000/101 103 {104 104%4|103 ----- 103 Mch, 29)103% Mch. 13)101% Jan. 5)103% Mch. 13 
Lex Av & P F lst gug5s1993/|M- S| 12, 101 102%)|102 102%)----- 103 4%|102%% Mch. 27|103 Mch. 5/102 Jan. 8103 Mch. 5 
Third Av lst con gu g 4s_2000|\J - Jj ------||.---- ---.- DEE a oo mnwdUbiceks bt ae ak ete ba eke 80 Jan. 5) 80 Jan. 5 
Central Tr Co ctfs stamped|_-_-_-- BOC ee Te GD Biacccce debonlsccbe sbecs 76% Mch., 28! 79% Mch. 8] 76% Feb. 20) 81% Jan. 11 
Ae BE Bon inno sd 1937\J - Jj 15,000)/109% 110%)| 78% Sale (1094 109%|109%4 Mch. 5/109% Mch. 5/109 Feb. 17|110% Jan. 18 
Minn St x lst con g 5s...1919|J - Jj ------ ae Soe BSS TRO. 1h Sn dba onc oe deca ols <anedes bas cule hse huine comeeeaeess 
N Orl Ry & Lt gen 4%s__.1935|/J - J 5,000)|_.__. 85 85% Sale |.-.--- 8944| 85% Mch. 5) 87% Mch. 23)| 84% Jan. 8] 88% Feb. 14 
New York Rys Ist & ref 4s 1942/J - J\/1,584,000)_____ ____ ji_.__. .....| 80% Sale | 80% Mch. 28) 81% Mch. 5/| 80 Jan. 2] 81% Jan. 8 
Adjustm’t income 5s...1942)A - 0/3,149 OOO)}___.. __. Lj - ee LLL ee 54% Sale | 53% Mch. 30) 58 Mch. 19) 534% Mch. 30) 59% Jan. 8 
St Jo Ry Lt H & P Ist g 5s_1937|M-N|_ ------ ae Oe a ee ee Re Sees ees ee a OR 
St Paul C Cable cons g 5s_.1937|J - J) ------ on. See a ke Ba ie Fle ed hh obs 4 meee 105% Jan. 6/106 Feb. 29 
Third Ave Ist ref 4s_..._._-.- J - Jj 553, Se AR ee 8434 Sale | 84% Mch. 28) 85% Mch. 8| 84% Mch. 28) 86 Jan 
Adjustment income 5s- ----- A - 0/1,022,000)) 54% Sale ||__... ----- 74 Sale | 73% Mch. 29) 765 Mch. 8] 73% Mch. 29} 8044 Jan. 11 
Tri-City Ry & Lt lst s f 5s.1923/A - O 134,000) 97% 98 96 9634| 975% 984%) 97% Mch. 22} 98 Mch. 27)| 97% Mch. 22) 98 Jan. 19 
Undergr’nd of London4¥s 1938|J - J} 33,000) 95 ee tee 85 95% 96 94% Mch. 28) 96% Mch., 23)| 94% Mch. 28) 96% Jan. 19 
RE NG on: on seni nicl 1948\J - Jj 334,000) 75 Sale ||_...- ...-- 86 Sale | 75 Mch. 2) 86 #£Mch. 29) 74% Jan. 86 Mch. 29 
Un Rys Inv—5s Pitts iss__1926|M-N| ------ | ae WP ee Be Reus asco Rampant 844 Feb. 21| 85% Jan. 30 
United Rys St L Ist g 4s_.1934\J - Jj 18,000) 77 Ss ae ee 785% 79%| 78 Mch. 25} 80 Mch. 7|| 77% Jan. 19} 80 Mch. 7 
St Louis Tran guimp 58.1924|A-0| ------ || 8216 83%)|___-- 70 | 82 Oy CEE Res ie Age gpa 85 Jan. 23} 85 Jan. 23 
United RRs San Frsf 4s. 21927 A-0O} 69,000; 70 Sal 96 9634 66 634| 66 Mch, 25) 6744 Mch 66 Mch. 25) 70 Jan. 2 
Virginia Ry & Pow Ist 53 1934\J - Ji ------ eo i ee ¢ Re ae ONE | WET vo ded mids Gund ioe be hese 96 Jan. 27) 97% Jan. 11 
as & Electric Light Cos. 
Atlanta Gas-Lt Ist g 5s._..1947\J -D) ------ eee Fae eee Se: EO: li nsdeciomuwonla viede.pes + dalbwelinn dsl id eee 
Bklyn Un Gas Co Ist cg 5s 1945|M-N| 29,000/106% Sale (107% 107%'107% ----- 107 % Mch. 15:107% Mch. 4/106% Jan. 2)107% Mch. 4 
Buffalo Gas Co ist g6s...-1947|A - O|  .-.---|__-_- - o.. pes Fereabany Pe eapedpentes apt yee an. 29| 6014 Feb. 24 
Detroit City Gas Co g 5s._.1923 J - Jj 16,000 100% 100%/||100% Sale |1005% 101 (100% Mch. 7101 Mc 29,100% Feb. 15)101 Jan. 11 
Det Gas Co con Ist g58....1918 F-A| ------|i/_.... .---- 100% 101 |_---- og | ETE admis 60's anak cae eMeaadee Bia we 
Detroit Edison Co Ist 5s._.1933'J - J| 18,000/10144 Sale ||102 Sale |101%4 ----- 101% Mch. 27/102 % Mch. 19)101% Jan. 15)102% Mch. 19 
Eq Gas L Co N Y cong 5s.1932|M- S| ------ 110534 10634||106 10634105 10634)__..... .....-|..---- ---.-- 106 Jan. 18106 Jan. 18 
Gr Rap Gas-L Co Ist g 5s..1915 F-A| ------ ££. & @ BS a OR Be SSCS RE: PPO aE URS ae 
Hudson Co Gas Ist g 5s__.1949|M-N 1,000 '/104% 105 (105 105344)1045% _---- 105% Mch. 5105% Mch. 5/1044 Jan. 16:105% Mch. 5 
Kan City (Mo) Gas ist g 5s 1922;|A-0O} ------ ee. ee RRL cma eeanrogs. crm Sagittal RR 99% Jan. 27| 99% Jan. 29 
Kings Co E L & P g 5s___.1937|A - O ¢ OOG)....- 105 105 105%4}----- 105 (105 Mch. 5105 Mch, 8)105 Mch. 8)105% Feb. 14 
Purchase money 68--- -. 1997|A - O} 11,000/114 115%)117 -...- Sa} owaue 116% Mch.13:117 Mch. 14)115% Jan. 9/117 £4Feb. 15 
Ed El Ill Bkn Ist con g 4s1939/J - J) ------ _E 2 & Sees Saree eS Caer eS TERRE OEE STS A. Se 
Lac Gas L Ist g 5s__- ay 1919.Q - F 22,000 |102% Sale (1024 103 |102% ----- 102 Mech. 23.103 Mch. 12/102 Mech. 23)103 Mch. 12 
Refund & ext Ist g 5s___1934/A - O 46,000 101% Sale (101 101%4)----- 10144|101 Mch, 21\)1015 Mch. 23/101 Jan. 4/1015 Mch. 23 
Milwaukee Gas Lt Ist 4s_.1927|M-N| ------ 90 90%%|; 90 91%) 90 RAIA Sp RTI Cee ard eRe 89% Jan. 26) 90 Jan. 10 
N Y Gas El Lt H & P 5s..1948)J - D) _73,000/10254 Sale ||10334 Sale [10334 10474/103%4 Mch, 2310414 Mch. 27/|102%4 Jan. 2/10434 Feb. 15 
Purch money coll trg 4s 1949|F - A| 125,000) 88% Sale || 88% Sale | 88% 884] 88% Mch. 29) 8834 Mch. 8 88 Jan. 19| 89 Jan. 25 
Ed El Ill ist cons g 5s__.1995'J - J 5,000 |112 % __-_- Ne lias 113 % Mch, 5113%Mch. 5/112% Jan. 29)113% Feb. 26 
BF {Ate PKK Egy F-A 5,000, 100 1015 ||101%4 102 {101% ----- 102% Mch., 18,102 74 Mch, 18/102 Feb. 20|:102% Mch. 18 
acinc ec Co Ca 
corp unifying & ref 5s..1937|M- N| 169,000; 95 Sale || 95 Sale | 96 Sale | 95 Mch. 2) 96 Mch,. 29/ 94 Jan. 8 96 Mch. 29 
People’s Gas & C—list 6s..1943/A -O| ------ 9, gah! SRB Pray Seki Rehr ae Ee ara 117. Jan. 11)/117% Feb. 7 
Refunding gold 5s_-_--_- 1947 M- S$ 26,000 1015 102%)102 102%4/101% 1024%\101% Mch. 27;:102% Mch. 8)101% Mch. 27|102% Jan. 17 
Ch Gas L & C Ist gug 5s1937\J - J 6,000'103 104 (||103% 104%4|103 103% 103% Mch, 27 10414 Mch. 2/103 Jan. 3)104% Mch 
Consum Gas Ch ist gug 5s’°36) -D| --.--- neGa 36 TOROGEEERDS MOBtaINORIC 108 |... 5: cil... i cde pe ete ce 
Ind Nat Gas & Oil ref 5s_1936|M - N | REE thas Ts ae 93 93 Mch. 25) 93 Mch. 25)| 93 Mch. 25) 93. Mch. 25 
Mut Fuel Gas Ist gug 5s 1947|M-N| 16,000\1005% _.--- STE 46. « a. teen 101 Mech. 5101% Mch. 23)|100% Jan. 27|101%4 Mch. 23 
Phila Co conv deb 5s_-_-_-_- 1919,F -A 85,000)_____ eR yee apis | a Cee S 107 Feb. 91109 Feb. 16 
Syracuse Lt Co Ist g5s.._..1951/J -D| ------ (100 1014%4/||100% --_--- ees CPLA OTS TR STR Recs TR i ee 
Syracuse Lt & Pows f 5s.-1954\J - Jj -.---- eraaaen SIDE stew Bigixe Ghek-bumtawhanec SA NERERE TE ROTOR ORES Or ni oer at 
Union El L & P refund 5s_.1933|M - N 1,000 DE cient - 6550 « 96% 9714| 97 Mch. 5) 97 Mech. 5] 97 £=Mch. 5] 98% Feb. 14 
nd | RS 1082|M-S) .....-/1003%¢ ....- e “ucle | asehs Se pre Seki Se aimed Rar ee EP 
Utica G & El ref & ext 5s_1957|\J - Jj ------ i ene” Beer SE ee PRE PHAR PR ae Rae TS LE ENE 
wenaene: Light gold + mana id -D 20,000, 105 105%|\105 106 (105 105%)105 Mch. 22,105% Mch. 29/105 Mch. 22)105% Feb. 23 
scellaneous Bonds. | 
Adams Express coll eee acales - S| 13,000; 86 Sale || 87% Sale | 87 875| 87 Mch. 29 88  Mch. 4) 86 Jan. 2) 88% Feb. 23 
Armour «& Co Ist real est 41%s’39|J - D| 330,000; 915 Sale || 91% Sale | 92 Sale 91%4 Mch, 23; 92% Mch. 5] 91% Jan. 2) 92% Feb. 5 
Bush Terminal Ist 4s_-__- 1952;|A - O 2,000; 90% 92 j/._.--- a eae 8944) 89\% Mch. 21} 89% Mch. 21) 894% Mch. 21}; 92 Jan. 24 
I, i ee cntoal | RS eee 198 99 || 98 9Q98%|--.--- Wie ee ee nC 98 Jan. 9| 99 Jan. 5 
Chino Copper Ist conv 6s_.1921|J - J; 76,000/116 Sale (116 122 |125 Sale {120% Mch. 7\125  Mch, 29 116 Jan. 2126 Jan, 27 
Inst for Irrig Wks s f 444s.1943|M-N. _-__-_-- } os 95 92 g3%I_---- ee eee con oa lia ns hi nade deilen pandsekuawsel Maxon 
Inter Mer Marine col tr 4%s ’22/A - 0/1,700,000| 6734 Sale {| 66 67 70% Sale | 66% Mch. 14! 70% Mch. 30)| 66% Mch. 14; 70% Mch. 30 
Int Navigation Ist s f 5s_.1929|F - A 109,000). _._- 79%|| 80 Sale | 81% 8344!) 80 Mch. 2) 82% Mch. 29] 7934 Feb. 24) 82% Mch. 29 
Morris & Co Ist sf 4%s__.1939|\J - Ji ------ eg 91 ee Oe a” 4 eee See aed eye RapS Sa oe oe 
N Y Dock 50-year gold 4s_1951/F - A 1,000; 8234 83%) 84 87 84 87 85% Mch. 8] 85% Mch. 8] 84 Feb. 13) 85% Jan. 27 
Niagara F Power Ist 5s...1932|J - J| ------ 10034 _-.-- 100% .-.-- RNG och a enn nn cae dae mmnnebie MERRIE os 
Pub Ser Cor N J gen 50-yr 5s ’59/A - O} 324,000) 93 Sale 92% Sale 94% Sale 92% Mch. 5) 944% Mch. 29)| 925 Feb. 19| 9444 Mch. 29 
beh = babes 4 P is 20-7 Se 1939/J - J 2,000/101  ..... DIP iddveun éos4< 103 Mch.11)103 Mch. 11)|102% Feb. 27\|103 Mch. 11 
elegraph an ele phone. 
Am Tel & Tel coll trust 4s_1929/J - J 533 ,000 | 90 9044|| 91 Sale | 9034 Sale | 9034 Mch. 27} 9114 Mch. 2)| 90 Jan. 6) 914% Mch. 2 
Convertible 4s_________ 936|/M - S/1,131,000'108%% Sale ||1135% Sale (115% Sale |113% Mch. 111164 Mch. 25))108% Jan. 2/1164 Mch. 25 
Commercial Cable Ist g 4s 2397.|Q - J ke a ee Rg SR 824% Mch. 29) 82% Mch. 29]| 824% Mch. 29) 82% Mch. 29 
Keystone Telephone Ist 5s 1935|\J - Jj) ------ | 82 84 82 834) 82 Te ee 82 Jan. 11; 82 Jan. 1l 
Met T & T Ist sf g 5s____- 1I9ISiIM -Ni| .....-- 1102% ....- ee es re. heme 103 Feb. 15)103 Feb. 15 
Mich State Telep Ist 20-yr 5s’24/F - A 10,000'100 100%||100 10044|100% 100%4|100 Mch. 21/101 Mch. 26/100 Jan. 4101 Jan 13 
N Y & N J Tel gen 5s._..1920;|M-N| --.--.-- eis ps es ae EES ace PRR STIS SCRE ean BETS TEINS gate Ee § A 
N Y Tel lst & gens f 4448_1939|M- N| 272,000|100% Sale ||100% Sale |100% Sale (100% Mch. 27|100% Mch. 4/|100% Jan. 17|)100% Feb 20 
Pacific T & T ist 5s_____. 1937\J - J} 217,000; 98% Sale 997%, 100 |100% Sale |100 Mch. 25|100% Mch. 8] 98% Jan. 4|1004% Mch. 8 
West Un—Coll tr cur 5s__.1938)\J - J| _29,000|100% Loni peels 103} | - - - - - 1027%%4|102% Mch. 21/103 Mch. 4/101. Jan. 3/1034 Feb. 27 
Fund & real est 44s g_.1950;|M-N;| 125,000) 961% 97 99% 100 99 Sale | 99 Mch. 30/100 Mch. 2/| 97% Jan. 3/10034 Feb 21 
Conv 4s Series A___.__- TS | ee 104% _.... | Patek epee ae fe ee Pe i oe 104% Jan. 17|105 Feb. 6 
Mut Un Tel gu ext 1941 5siIM-N| -.-.--- 101% RSS Be eS gape ys OI ee oe ca ah ~ecehwaeede sacnseléenece shuwen 
No W Tel gu fund 4%s 21934/J - Jj) ------ i SR REE PT EES Se SE are REESE ye AEE 
Manufacturing & Industrial. | 
Allis-Chalmers Ist 5s.._-- 1936|J - J|1,905,000| 54 Sale || 5834 5914] 6634 Sale | 5934 Mch. 2| 6714 Mch. 30) 52. Jan. 22) 67)4 Mch. 30 
Am Ag Chem Ist cons 5s..1928/A - O| 134,000|/102%% Sale ||1025¢ Sale [102% 10234/102% Mch. 2)10254 Mch. 4/|101%4 Jan, 19)102%4 Feb. 17 
Am Cotton Oil 44%s_.Nov 1915/Q - F| 36,000) 9744 97%|| 98% 98%)! 98 98 98 Mch. 29) 98% Mch. 6) 97% Feb. 6) 98% Jan. 3 
Debenture 5s____.._--- 31|1M-N| 44,000! 95° 95%)|..__- 95 | 94% 95 | 94% Mch. 14] 95 Mch. 25)) 944% Mch. 14| 95% Feb. 26 
Am Hide & L Ist sf g6s_.1919|M- S| 149,000) 99 9934'| 99% Sale | 99 9934| 991% Mch. 13! 9934 Mch. 25) 99_-—- Feb. 13/100 Jan. 3 
Am Ice Securities deb g 6s_1925|A - O 12 000, cia os 77 80 77 79 77% Mch. 16| 79 Mch. 11); 724% Jan. 3) 79 Feb. 23 
Am Smelters Securities 6s_1926|/F - A|1,351,000/}10234 Sale ||103%4 Sale {104% Sale (103% Mch. 6)104% Mch. 26/1024 Jan, 16)104% Mch. 26 
Am Spirits Mfg lst g 6s_._1915|M- § Sloewes et: Bocce Bee nlaaes 101 {100% Mch. 25)100% Mch. 25)|100% Mch. 25/101 Jan. 29 
Am Tobaced 0 veer ga. c1DHatA . OO] B,000|1 a7 Seis“ ll198 56 Bais [13082 Suic”| i903 Moh 301131" Mch. 611804 Jan. 211915 Jom. 26 
m lobacco 40-year g 6s... - , 118% Sale ||120 e |12 ale {120% Mch. 2 Mch, an. an. 
Registered .-—-._---- 71044) 2, wane rere sede aeyee ern FER Maye e ied eri Rey RE 56 Moh. “i tt an. sat eat 4 
r Co ctfs of deposit....-.--- 1,000/118% Sale ||1205% Sale |...-- 1214/|120% Mch. 1)/120% Mch. an. an, 
DB ict et meaninlé : dete tn ake 1951\/F - A} 140,000 oa Sein 95% Sale | 95 95%! 9544 Mch. 29) 955% Mch. 7|| 91% Jan. 2) 95% Jan. 29 
Registered ..-...._.- fT SRE SE OS OO NRE BRN SU Acad Shut are BP Pe seagag Se 92% Jan. 4) 955% Feb. 6 
Tr Co ctfs of deposit. ....-|... .- 11,000) 91% Sale || 95% Sale |...-. .---- 95% Mch., 21| 95% Mch. 7|| 91% Jan. 2) 96 Jan. 27 
P Lorillard Co 7s temp bonds}__ _ ~~ 130,000)120 Sale ||121% Sale (12144 12134|120% Mch. 26)12244 Mch. 14/}119% Jan. 11)/123% Jan. 18 
5s temporary bonds.---.-|....- 626,000; 90 Sale || 95% Sale | 95% Sale | 94% Mch. 23} 96 Mch. 7|| 914% Jan. 11) 96% Jan. 27 
Lig & Myers Tob 7s temp bds|_-__-_- 319,000'118%{ Sale |120% Sale (1205 Sale [120% Mch., 28)121%Mch. 8/118% Jan. 11:123% Jan. 29 
5s temporary bonds-----.-|_...- 897 ,000!| 88% Sale || 94% Sale | 94% Sale | 94 Mch. 26) 95% Mch. 28) 89% Jan. 11) 96 Jan. 27 
Am Writing Paper Ist sf 5s1919|J - J} 104,000) 88% Sale || 89% Sale | 88% 88%] 88% Mch. 18] 89% Mch. 1) 88% Jan. 5) 89% Jan. 9 
Baldwin Loco Wks Ist sf5s’40;/M-N|  _____- ee ee BOOS See TOES ce. iol dh oun thaabel wu cade Babe oe 103% Jan. 2)104 Feb. 15 
Beth Steel Ist ext s f 5s._1926/J - Jj} 195,000)) 933% Sale 94 944%! 93% 93%] 93% Mch. 22) 94 Mch. 8! 93% Jan. 3) 95% Feb. 7 
Central Leather 20-yr g 5s.1925|A - O| 567,000! 96 Sale 935% Sale | 953% Sale | 935% Mch. 1| 95% Mch. 22|| 91% Jan. 8 96 Jan. 2 
Consol Tobacco 50-yr g 4s 1951|F - Al 5 000| 9134 Sale — 95%4|__.-- 95%! 954% Mch. 7| 95% Mch. 8]| 91% Jan. 2) 955 Jan. 30 
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Int. | Sales in ||Price About| PRICES IN MARCH. || RANGE SINCE JAN. 1. 
BONDS. Peri- March, Jan, 2 — . 

N Y STOCK EXCHANGE | od. Par val 1912. Mch.1. , Mch. 30. Lowest. Highest. || Lowest. Highest. 
Manufacturin & pases Con. | $ id. <Ask.JiBid. Ask.|Bid. Ask.) Sale Prices. | Sale ale Prices. || Sale Prices Sale Prices, 
Corn Prod Re oo 408 ; I1M-N 17, 94 +4 95 964%4| 96% -.--- 9644 Mch. if 964% Mch, 18) 95% Feb. 10) 96% Feb. 19 

ist 25-yr 8 f Se......... 1934 M-N| 22, 95 95 95 oe léweds 964%4| 96 Mch., 96 4 Mch., 27]; 94 Jan. 22) 96% Mch. 27 

ban-Am Sugar col tr 6s.1918 A - O 18, DY Geen | BE 96% 97 97 Mch. 33 97 Mch, 29) 96% Jan. 26) 97% Jan. 5 
Distillers’ S . conv Ist g 5s 1927.A-O| 409, 74% Sale || 73% Sale | 75 Sale | 7334 Mch. 1) 75% Mch. 25) 71% Feb. 8] 78% Jan. 26 
E I du Pont Powd 4s.-..1936 J - D ,OOO}|_ .... || 8934 Bale | 91% Sale | 884% Mch. 2) 92% Mch. 11) 84% Feb. 5) 92% Mch. il 
General Elec deb g 34%s_..1942 F-A ,OOO}_.-.- aoa BS | ebese 83 Mch. 4! 83 Mch, 82 Jan. 19} 83 Mch. 4 

10-yr gold deb 5s_____-- 4 gh a Gee BBOSE BOD Boccoe gemcclesess ge eos) asacoe paces Hesvved seknee 153% Jan. 2)159 Feb. 21 
General Motors Ist lien 68.1915 A-0O; 171, 98% Sale || 99 Sale {100% Sale | 99 Mch. 1 100% Mch. 20} 98% Jan. 2.100% Mch. 20 
Internat Paper ist con g 6s 1918 F -A 19, 103% 10344)|104 104%)104 Sale |104 Mch, 30 104% Mch. 18/103% Feb. 16/104% Mch,. 18 

Cons conv sf gold 5s._._..1935 J - J} 17, 84% Sale || 88 9034; 88% 91 88 Mch, 25 91% Mch. 18 84% Jan. 2 oats Jan, 30 
Int Steam Pump Ist s f 5s.1929_M- S$ 95,000/_...-. 92%4|| 93 Sale | 93 Sale 9134 Mch. 14' 93 Mch. 7 91% Mch. 14) 93% Jan. 25 
Tackaw Steel let Cony 5s 1923'A - 0| 42°0001 9634 97 || 96  9634| 9434 95 | 9434 Mch.29 96 Mch. 8] 9414 Mch’ 29| 97 Jan. 5 

lst cons 5s Series A----- 1950 M- S 33, 80 Sale |jj.---- 78%)| 77 78 77 Mch.12 78 Mch, 21) 77 Mch. 12) 82% Jan. 8 

5-year conv 5s. ---.---- 1915M- S| 465, 91% 9134/| 914% Sale | 91% 91%] 91 Mch. 11) 9134 Mch. 91 Mch. 11| 92% Feb. 9 
NatEnam&Stpg Ist 20- nr 5s’29 J - D 2, 93% 9534!) 93 93%| 94 9436/ 94 Mch. 29 94 Mch, 29) 9354 Jan. 24) 94 Mch, 29 
N Y Air Brake Ist conv 6s_1928 M-N 10, 99 14 100 98 9834/ 98 9834; 97 Mch. 18; 98% Mch. 23) 97 Mch.18'100 Jan. 8 
Ry Steel Springs Ist s f 5S 1921\J - J 5, 97% ...-- 974% 98'4| 974% 98 | 97% Mch, 29) 974% Mch. 29) 97% Mch, 29) 98% Jan. 15 
Repub I & S ist & coltr 5s1934,A-O; —-..--- 102% -..-- 103% -.--- BOE FG Seemed scence pace ecloncese sho ednsbess saoceslsabens_cccces 

10-30-yr sink fund 5s_..1940 A-O} 152, 91% 92 904% 91%} 90% 91 9034 Mch, 27; 91% Mch., 9034 Mch, 27) 93% Jan. 16 
Standard Milling Ist 5s._..1930 M- N 26,000) 87 ET sits 87 %l----- 884%) 8734 Mch, 13) 88% Mch. 14) 87% Mch. 13) 88% Jan. 8 
The Texas Co conv deb 6s 1931/J - J 177 ,000| 9434 Sale || 97% 98 | 98 Sale 97% Mch. 5) 98% Mch. 94% Jan. 2) 99 Feb. 9 
Union Bag & Paper Ist sf 5s’30,J - J} 19,000) 94 --.--.//-.--- A idee. 9654; 94 Mch. 2) 944% Mch. 28/ 94 Jan. 5) 9444 Feb. 14 

| SERR TRA  RN 2,000, 94 973411 94 =... 95 9744| 94% Mch. 21} 94% Mch. 21]| 94% Feb. 19) 94% Feb. 19 
U S Leather s f deb g 6s__.1913|M 64,000, an ehend 101% 102 |101 Sale |101 Mch. 30101%Mch. 15/101 Mch. 30102 Jan. 15 
U § Realty & Imp deb g 5s 1924/5 26|| 8744 Feb. 20| 90 Jan. 19 


-N 

- J 52, 895% 90 89 Sale | 89 Sale | 88% Mch. 29) 89% Mch. 
S Red & Ref Ist sf g 6s_1931|J - 60 eee te cinta: ey ee a ck Co a 
U S Rubber 10-yr coll tr 6s 1918/J - D} 187,000/104%% Sale |105_ Sale 104% Sale (104% Mch. 30105 Mch., 103% Jan. 5105 Jan. 30 
U S Steel Corp s f g 5s Apr 1963 M - N|1,651 000, 101% Sale {102% Sale |102% Sale |10234 Mch, 29 103 % Mch. 15 101% Jan. 2104% Jan. 23 

Registered .......-. Apr 1963,.M-N;}  65,000j...-.- .---- pemee poscolasasa sesee 102% Mch. 27/103 Mch, 23 101 5% Jan. 5104 Jan, 22 
Va-Car Chem Ist 15-yr 5s.1923,J - D) 187 ,000 100 Sale ||100% Sale {100% Sale {100% Mch. 29 100% Mch.12/100 Jan. 2101 # Feb. 14 
Western Elec Ist 5s Dec 31 1922 J - ; 


—] 


82 ,000 102% Sale arty: 103 (102% Sale |102% Mch., 2 





























103 Mch. 7/|102%Jan,. 6103% Feb. 20 
Westingh El & Mcons f 5s 1931\J 308,000} 93° Sale || 94 9434; 9434 9474) 94 Mch. 12; 95 Mch. 93 Jan. 2; 95 Jan. 29 
Coal and Iron Bonds. | 

Buff & pase TOs Gas akan CAM cashes aes aa at?) bien ah baadcmbhwtes’ deadewdwa ch Maekawa aoneet 
SE Oils ith es x eae >. (> €& ee 2a at; Mveeds wosum RRR RS OSE aS reo re RP Me Wa ee Oh See aa 
Col Fuel &ICogensfg5s1943 F -A 8,000; 98 100%%))100 --..-.- 99% _---- 100 Mch. 13:100% Mch. 100 an. 26 100% Jan. 18 
Col Fuel Co gen gold 6s_-1919|M-N| -_-_-_- 110734 ._--. ff Foe SE ORI ss CRS TRE SW 107 % Ton 12 107% Jan. 12 
Col Indus Ist coll tr 5s gul934'F - A} 40,000! 7444 75% 73 Sale | 73% 744) 72% Mch. 8 74 #£Mch. 72% Feb. 26: 77 Jan. 25 
Consol Ind Coal 1st 5s.-.-1935|J -D|) -_-__- ite cs 8434/|__.-- DE brasice 40d Pies sbnoer shine dn pakeeebake panindehies iad ke 
Kan & Hock C&C Ist gu 5s.1951\J - J De cas opcesiendhos award 96% 99 98 Mch, 4) 98 Mch 98 Mch, 4) 98 Mch. 29 
Pocahon Con Coll ist s f 5s 1957|J - J 3,000]... -- 14|| 88% Sale | 87 8844) 8844 Mch. 26; 88% Mch. 1] 81% Jan. 31) 8834 Feb. 19 
St L Rky Mtn & Pac Ist 581955 J - J 38 ,000)|_ - - -- 804)| 78 8044} 81 82 79% Mch. 15} 81 4Mch., 79% Mch.15 81 =Mch. 29 
Tenn CI & RR gen 5s___-_1951|J - J 2,000 102 102%)103% 103%)103% 103%/103% Mch. 7|103% Mch. 102 &% Jan. 10103% Feb. 14 
Birm Div Ist cons 6s___.1917\J - J 9,000/103 104 104% 105 |104 105 (|104 # £Mch. 14/104% Mch. 103% Feb. 13,104 % Mch. 15 
Tenn Div Ist g 6s__Jan 1917/|A - O 2'000 103% 106 |104 106 {104 106 /|103% Mch. 16/104 Mch, 27/103 Jan. 5104 #=Mch. 27 
Cah C M Co Ist gu g 6s_.1922|\J -D) Ste Fe oe Bee ¢ Me areive 3 RR SS RR BRITS ET ee Ee A Se eee 
Victor Fuel Ist sf 5s__---- ee oe ee ae. Sbbg BR ORE RS TS Be fF OTE ORNS. 3 OA ae 
Va Ir Coal & Coke Ist g 5s 1949'M- S 46,000! 96 96%" 96 9914' 95 97 96 Mch, 28} 96% Mch. 25! 96 Mch. 28' 98% Jan. 23 





On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 
paid. s Option sales. y Bonds “‘when issued.’’ z Flat price. 








STOCKS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded. 



















































































SALES TO APRIL i| sitis taal PRICES IN MARCH. | RANGE SINCE JAN.1. 
— rice —— —_ 
STOCKS. In Since Jan, 2 

N Y¥ STOCK EXCHANGE)! March. | Jan. 1. 1912. Mech. 1. Mch. 30. Lowest. Highest. Lowest. Highest. 

Par| Shares. | Shares. |\Bid. Ask.||\Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & S Fe..100} 193,095) 308,019)1063%% Sale ||104} Sale |108% Sale |104%% Mch. 1/109%% Mch. 2 1/109%% Mch. 29 
| rR ae 100 5,844 13,189)|101% Sale ||10344 103%|103% 10344|103. Mch. 16)103% Mch. 2\10444 Feb. 10 
Atlan Coast Line RR..100) 14,510 35,333/|1341% Sale ||1374%4 Sale |139% Sale (137% Mch. 1\139% Mch. 10:1394% Mch. 27 
Baltimore & Ohio_..-100} 70,435) 133,205))103 Sale ||10244 Sale |106% Sale |102% Mch. 1/106% Mch. 106% Jan. 20 
EP 100 1,014 2,304); 90 Sale 88 8914) 88% Sale | 88% Mch. 25) 88% Mch. 20; 91 Jan. 23 
Brooklyn Rap Transit.100| 110,165) 196,115)| 7634 Sale || 78% Sale |283% Sale | 78% Mch. 1'284% Mch. 2| 84% Mch. 29 
Buff Roch & Pitts....100 100 300/100 105 |102 105 (|100% 108 |105 Mch. 28)105 Mch. 28 16,105 Jan. 29 
| ™ eee RN a RES es a oe: oe ee 2. i Be ie en ine oe Seeeeinatnee a one ahinke wie del sedihied o> 
Canadian Pacific..--- 100 93,783 173,123)\b2344Sale ||7227% Sale |238% Sale (222644 Mch. 4:240 Mch. . 41240 Mch. 29 
Canada Southern. .- --- 100 91 621); 62 72%|| 67% 71 67 70 |a67% Mch. 8'a67% Mch. . 3l| 67% Feb. 21 
Central of New Jersey_100 422 4,731/310 315 |350 370 (|355 370 (|365 #£=Mch. 28/370 #£Mch. 91380 Feb. 7 
Chesapeake & Ohio_..100} 114,660) 217 ‘855 74 Sale 71% Sale |z78% Sale | 7134 Mch. 1/278% Mch. . 1| 78% Mch. 23 
Chicago & Alton RR--.100 700 1,220 16% 24 17 20 22 24 17 Mch. 8) 22% Mch. 2 = 224 Mch. 25 
Sar an tenes 300|} 35 46 35 664%| 38 Die ctd an sontedased. webmes : - Jan. 15 
Chic Gt West tr ctfs_--100 8,520 17,990)} 1844 Sale 18 Sale | 19 19%; 18 Mch. 1} 19% Mch. . 29 19% Mch. 23 
Preferred trust ctfs_100 6,950 16,130) 36 Sale 35% Sale | 37 Sale | 35% Mch. 1/] 38 £=Mch. 3) Mch. 23 
Chic Milw & St Paul.-_100 95,740 323 ,880)|109% Sale ||105% Sale (109% Sale |1054% Mch. 1/110% Mch. 5 lis Jan. 3 
Preferrea ......-..- 100 3,250 6,886)|145% Sale 144 145%/145 Sale (144% Mch. 7)145% Mch. 12/}146 Jan. 2 
Chicago & North West_100 17 ,846 36,100)}1423% Sale (7140 Sale |144 Sale (414044 Mch. 1/144 Mch. 11144 Mch. 30 
PROTON .....2-~+ 100 200 320/199 200 (||191% 200 |197 199 |194 Mch. 18/198 Mch. 291198 Mch. 26 
Chic St Paul M & O_-.-.100 650 1,560)\137 141 {138 140 (|136 140 |135 Mch. 25/138 #=Mch. .25)144 Jan. 30 
Go. aaa ices a dudiitn | ee x Ee Ee ORG oe ee (ear: . 30\a156 Feb. 6 
OS ETE Ce tk ER SRE RE eR DAN: TE eRe Spada Mamie) aia Meera etd 
Tr Co ctfs, asst paid 100 1,550 2,050})| 2 Sale ly 2 2% Sale 144 Mch. 28} 2% Mch. 16; 2% Mch. 30 
Pref do do do _ 100 2,710 3,710) 5 Sale 4% Sale 5% Sale 4 Mch. 21; 5% Mch. 21| 5% Mch. 30 

Clev Cin Chic & St L-.100 932 2,212)| 60 Sale 55 Sale | 54 56 54% Mch. 28) 57% Mch. 28; 60 Jan 

Preferrea ....-~... 100 100 250)| 92 110 95 100 97% 100 9744 Mch. 27} 9744 Mch. 24| 9744 Mch. 27 
Colorado & Southern--_100 1,270 1,370)| 44 48 43 45 45 Sale | 42 Mch. 15; 45 Mch. 15| 45 Feb. 2 
First preferred - ---- 100 1,650 2,750)| 76 77 75 Sale |z74 75 |274% Mch. 28| 76% Mch. 28| 76% Jan. 19 
Secon referred _..100 315 435)| 65 75 68 Sale (266 72 68 Mch. 1} 68 Mch. 70 §©Jan. 31 
Delaware Hudson. -100 12,580 20,115)166 170 ||170 Sale |170 Sale |168 Mch. 2\|1714% Mch. 10:175% Feb. 6 
Del Lack & Western... 50 15 3,900/535 550 (15404 564 (540% 550 (a560 Mch. 25\a560 Mch. 16'|56434 Feb. 1 
Denver & Rio Grande_100 5,730 13,290) 19% Sale || 21 22 23% Sale | 22 Mch.12| 24 £Mch. 2} 24 ch. 27 
Preferred _--.-.--- 100| 5/411;  14°452/| 40% Sale || 41 421%| 44° Sale | 40 Mch. 16| 4434 Mch. 16| 46% Jan. 24 
Des Moines & Ft D....100} <.....-| --.-.- 5 20 5 SOUT ee BO Pease detcnceccheenend Segue TE 06 enddnclessunuediees 
Detrant & Maceimac...300) ....<<-| c«o«-;- ae ae oe an Tish dann Ra teekale otdied obi ihe ihk add’ & me cndaleeliane: dade o 
FEOIGETOS wc caw cwess ns cc eghiand 100/100  ..... ore ee ERS FER eae SR, aoa a Gee . 16,105 Feb. 16 
Detroit United Ry cea ai en ticle 300)|_...— 78 ee i . 25| 64% Jan. 25 
DuluthSS & hide’ 100 2,950 3,550) 9 Sale 8 8%| 10% 12 8% Mch. 4} 114% Mch. h. 4| 114% Mch., 29 
yo ee ee 100 4,270 5,085)| 17 19 16 17 21% Sale | 16 Mch. 8] 21% Mch. 8| 21% Mch. 30 
Cee aa 100; 730,288) 911,204) 31% Sale || 31 Sale | 37% Sale | 31. Mch. 1) 38. Mch 15} 38. Mch, 15 
First preferred--_-- 100} 104,545 135,800} 51% Sale 5114 Sale | 55 564%4| 5144 Mch. 1| 57% Mch 3) 57% Mch. 15 
Second preferred...100} .15,165).....19,890) 42 Sale || 41 414%4| 45 4634) 4134 Mch. 2 47 14 Mch. 3. a7 ig Mch. 15 
. Great Northern, pref-.100 ate): 9-291 647 12734 Sale ||1303%{ Sale {13344 Sale |130% Mch. 1/134% Mch. 15|13444 Mch. 20 
Iron ore properties. ___- 63,570}. 121 1.660|| 43° Sale 37% Sale | 42% Sale | 3644 Mch. 16| 44 Mch. 31 3474 Jan. 2 
G Bay & W deb ctfs A1000 - ‘¢ a 84 78 82 80 83 80 Mch. 13; 80 1 4 Jan. 10 
Deb ctfs B.-.-.... 1000 131 274)|| 11 13 11 Sale | 12% 12%) 10% Mch. 4) 12% Mch 27; 12% Mch, 29 
Havana Electric Ry--__100 100 a Re eae 110 Mch. 291110 Mch. 29/110 Mch. 29 
EI Oo owes a 100 300 EE 120% Sale {115 Mch. 13)120% Mch. 20|120% Mch. 30 
Hocking Valley__.--.- 100 100 100)}120 1382 {120 127%)120 130 |127 Mch. 22)127 Mch. 2 22\127 Mech, 22 
Illinois Central-- ----- 100; 20,677 31,302/|140% Sale 13534 Sale |13214 Sale {12544 Mch. 18|137}4 Mch. 18/141\% Jan, 23 
Leased line 4% stock100} -.....) -....-}| 88% —-.--- DY ee DEER pbee olomecs Swen cdelenece bie eds emsdwoen coccuelesccueigibuse 
Interb-Met vot tr ctfs_100} 118,380| 275,045! 17 Sale 18 Sale 50% Sale | 17% Mch. 7| 21% Mch. . 3 21% Mch., 27 
PROROTTOS  2.4.-<«<-- 100} 137,090| 398,975)| 54 Sale 5814 Sale | 60% Sale 5774 Mch. 16} 62 Mch. 3} 62 Mch. 26 
Preferred vot tr ctfs_100 6,850 37,900)| 5334 Sale || 56 Sale |_--.-. ----- Mch. 1} 58% Mch. 11; 58% Mch, 11 
Iowa Central--...-.--- 100 200 2,470)| 15 16 10% 12 11% 13 et Mch. 14; 12. Mch. 8| 15 Jan. 4 
POOREEIOS ..« wecuces 100 400 1,066); 29 32 23 27 24 26 24 Mch. 15) 26 Mch. 15} 30 Jan. 4 
KC FtS & M tr ctfs, pref 500 635)| 77% 82 78 80 |z78% 80 | 788 Mch. 22'281 Mch. 4| 81 Mch, 21 

Kansas City Southern.100) 11,200 19,960)| 2814 Sale || 26 Sale | 28 Sale | 25% Mch. 2} 29% Mch. 9| 2934 Mch, 2 
PUeerTrea .....~<-- 100 1,910 5,710) 64 66 62 63 4 | 262 65 62% Mch. 6 one Mch., 65% Mch. 25 
Keokuk & Des Moines.100 300 600)| 5 8 7 7 6% Sale 6 Mch. 18) 6% Mch. 18| 8 Jan. 4 
Preferred .....~-...- 100 136 260} 37 50 45 Sale (240 48 45 Mch. 1} 45 Mch. 17; 45 Jan. 24 
Lake Erie & Western. 100 1,300 2,500)) 12% 15 12 14 | 14 16 1194 Moh: 11} 15 Mch. 26 15 Mch. 27 
meteeee coc ncuces 100 1,050 2,010) 25 31 32 34 34 36 Mch. 6) 36 Mch. . 8| 36 =Mch. 27 
Lake Shore & Mich So0_100!  ....-- 10"325 450 460 ..... MOE. . ccmucubedéie ddl bie ceO Od oieaaeust 27'a450 Jan. 27 






































































































































APR., 1912. STOCKS—STOCK EXCHANGE RECORD oo 
,————n a 
STOCKS. SALES TO APRIL 1| PRICES IN MARCH. | RANGE SINCE JAN, 1. 
N Y STOCK EXCHANGE In , 
March. Mech. 1. Mch. 30. Lowest. H mon Lowest. Highest. 
Par| Shares. } Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. 
Lehigh Valley........ 50| 304,415) 508 212 180% Sale ame “a 164% Sale wr tty Mch. 4 a 185% Jan. 15 
es ee 50 0 45 44 48 Mch. 5 Feb. 13] 45 Mch, 25 
Louisville & Nashville.100} 33,504 st at 155% Sale 154% Sale 155% 156% 154% Mch. 1 131575 Mch. 27 
Manhattan Railway_..100 6 137% 138%/2136 138 (2136 Mch. 13 135 Jan. 213138% Mch. 13 
Minneap & St Louis_..100 2,053 23% Sale | 21% 22 | 21  Mch. : Mch. 14] 27% Jan. 23 
Re 100| 17,775 40 54 45 47 44% Mch. .13/a40 Feb. 26/a57 Jan. 15 
SP €&€8$5 M...... 100 15,809 133% Sale |2137%{Sale |133% Mch 140% Mch. 21 
i. 5. Is 100 147 150 (148% 150 |150 Mch 152. Mch. 20 
Leased line certificates- - 88 89 |z286% 89 | 88% Mch 14/\a87% Jan. 12/a88% Jan. 17 
Mo Kansas & Texas...100} 25,000 26% 27%) 31% Sale | 26% Mch 2644 Feb. 10 o1% Mch. 29 
re 100 1,700 59% 6134) 64 65 6134 Mch. . 65 Jan. 25 
Missouri Pacific... .-.- 100} 211, ‘708 283’ 363 40 Sale 3834 Sale | 45% Sale | 38% Mch. 27|| 38% Feb. 24] 4734 Mch. 27 
Morris & Essex...._.- wk  Sauwee Te ial 6b ee ie sae ne bbtehe ranean al71 Jan 22\al71 Jan. 22 
Nash Chatt & St Louis_100 165 Sale |163 165 |165 Mch. ali65 Feb. 28)169 Jan. 4 
Nat Rys of Mex pref..100 68 65 68 64% Sale 6476 Mch. 29) 64% oe 30| 71 Jan. 4 
Second pref_______- 100 6,150 44,789]| 35% Sale 31% 32 29% Sale Mch. 7| 36% Jan. 20 
N O Mobile & Chic pref 100 1 ser Ber ree 30 Mch. 30 Mch. 21 
N Y Cent & Hud Riv_.100 77,395) 294,825)10734 Sale ||1105% Sale j|z112)4Sale |110% Mch. 20)1064 Jan 114 Mch. 20 
N Y Chicago & St L__.100 ,05 54 57 Sale 5 56 Mch 61 Jan. 30 
First preferred ~~ - 100 ' 97% 110 |103 110 |102% Mch 26)|102% Mch. 26)103 Mch. 26 
Second preferred__ 100 87 89 83 89%! 87 Mch 90 Jan. 18 
N YNH &€ Hartford. _100 8,563 13,151 137% Sale |13834 Sale (2140%Sale (|2138% Mch 140% Mch. 30 
N Y Ontario & West_-_100 17,100 37 Sale | 38% | 35% Mch 39% Mch. 22 
Norfolk Southern- ---- 100 2,832 a46 Sale (247% 49 (248 Mch 46% Feb. 29] 52% Jan. 24 
Norfolk Western. _---- 100 54,490 143, 007 10834 . y 109% Sale Sale |108% Mch 1114 Feb. 27 
Pref (adjustment)-_-_.100 oe 90 92 92 |a92 Mch 92 Feb. 17 
Nor Ohio Trac & Lt_..100 56% 75 80 Seng 56 Mch 6234 Mch. 28 
Northern Pacific. - - - - - 100} 179,037 350, 656 137% Sale 117% Sale 12214 ay 117% Mch 115% Jan. 15|12354 Mch. 25 
Pacific Coast Co_.__.- co anedes 90 89 99%; 90 MP losewcs cocwbolucccad. Ghannckodeahea o66ebhe dee nameless 
First preferred _---- i far 85 105 85 108 nies tes? tip tt 06. GD. em enim es dh. tac ditt edn Miah tte wo: ome hg ees i 
Second preferred...100} ------ 90 105 7. : DD leeds > 436404 6oledns<ciekeeneinibhs. scotia 
Pennsylvania .....-.-- 50 90 184 122%% Sale (123% Sale {122% Mch. 125% Mch. 25 
Peoria & Eastern_-.-_-- 100 11 16 1 15 4 Mch. 14% Mch., 21 
Pitts Cin Chic & St L..100 13,600 106% Sale |105 106 |105 #£=Mch. 107 1% Feb. 27 
PROEEOE. céasccace 100 116% Sale §110 116%4/|116% Mch 117 + Feb. 20 
RR Securities, Ser A_1000 1 BO 54. S796] Bee BOI ld ok so ob 20 or eldte 24a sso sp en Ghee e. 60 - ocd chen Mabe es 
Reading Company..-- 50}1,983,590 154% Sale |163% Sale |154% Mch. 16596 Mch. 30 
First preferred _---- 50 1,60 89% 91%; 91 £=Sale | 89% Mch. Jan. 17 
Second preferred... 50 4,500 96 Sale i297% Sale 6 Mch. 983; Jan. 20 
Rock Island Co__----- 100} 137,000 23 Sale | 27. Sale | 22% Mch 25}; 2234 Feb. 26 281% Mch. 25 
EE ae eu no 100 90 ,600 138, 1660 1855 Sale be % Sale | 54% Sale | 48% Mch Jan :} 55% Mch. 29 
Rome Watert’n & Ogd_100, ------ 7: errs Dee DS .. , ema Lewes ern aalad abnie ans a ean al25% Feb. 20'xa126 Jan. 31 
Rutland pegtested. ve I 50 Me Lsaces> suanbineba aliiuhehehia: sania J 65 Jan. 23 
St Louis & San Fran-_-_100) 5, 25% Sale | 28% Sale | 24% Mch 29% Mch. 26 
First preferred __- --- 100 3,24 5 7 66 Mch ; 691% Mch. 23 
Second preferred_..100) 21,622 3944 Sale | 4134 Sale | 39 Mch 384% Feb. 16) 434% Mch. 25 
C & E Ill stk ctfs__.100} ------ 150 180 — RES RE rs Poe ES ee SRD TS we 
Pref stk tr ctfs__.100 110 Sale {2107 111 (|110 =Mch. i1 110 Mch. 1 
4%, stock tr ctfs_1000 5334 60 544% 60 541% Mch. 19 57 Feb. 14 
St Louis Southwest-_--100 4,000 31 32% 33%| 32 Mch. 4 2934 Jan. 22 33% Mch. 20 
PUREE cs cnc usa 100 6,900 69 71 73 74 71 =Mch. 4 75 Mch. 22 
Southern Pacific Co_._.100| 177,530 108% Sale (2114%Sale {2108 Mch. 7 115% Mch. 29 
Southern vot tr ctfs_k.100} 130, ‘890 2734 Sale | 30 Sale | 2734 Mch. 1 30% Mch., 21 
Preferred do do_.100 26, '830 73 Sale |z74% Sale | 73 Mch. 1 76% Mch. 28 
Mobile & O stk trust ctfs 100 80 89 (280 88 86 Mch. 12 86 Mch. 12 
Texas & Pacific... --- 100 14,000 21% 22%! 25% Sale | 22% Mch. 2 25% Mch. 29 
ee ee 23,045 43% Sale | 42% Sale | 405% Mch. 28 ie Jan. 9 
Toledo Rys & Light_.100 2,7 3 + 4% Sale 3% Mch. 19 5% Mch. 30 
Toledo St Louis & W_.100 4,750 12% 13 15% Sale 12% Mch. 4 sae Mch., 27 
PRROOE on cnisoce 100 4, ‘800 30 32 32 Sale | 32 Mch. 18 ~ 27 Jan. 2 
Twin City Rapid Tran.100 106 108 (|2105%4Sale {2105 Mch. . 23/104% Jan. 5 10652 Feb. 21 
Pe sw cacda 100; 132% 140 145 2142 145 j|al41%Mch. 25 a141 4 Mch. 25a145 Jan. 13 
Union Pacific......-- 100|1,076,812| 3,659,517 1928 Sale |'7163%Saie {171% Sale (|7163% Mch. 1 Feb. 1174% Jan. 2 
Preferred ........- 100; 10,206 28,21 291% Sale |a91% Sale |z91 Mch. 16 16| 93 6% Feb. 27 
United Rys Inv of S F_100 3,1 35 Sale | 33 33%) 33% Mch 37% Feb. 14 
Preferred ......... 100 6,400 61% 63 62 Sale | 62 Mch 6574 Feb. 14 
Virginia Ry & Power--.100 2,500 5 47 49 Sale | 464% Mch 49 Mch. 29 
Preferred _.......- St. eedeeas AE... eneéuwlawass IE os secsiew'tn * acess on iddliaibann a ok cid nit inte es elie tiie 88% Feb. 15 
NR ee. gL 100 9,8 65 7%) 7% Sale 614% Mch 7% Feb. 14 
OS PRES 100; 15,650 19 Sale | 20 Sale | 18 Mch | 20% Mch. 27 
Western Maryland Ry_100 15,267 58% Sale | 62% 63%) 57% Mch 9 64% Mch. 25 
CN pI eH 100 1,600 77% 80%) 79% 80%] 78 Mch 9, 80% Mch. 21 
Wheeling & Lake Erie-100| 15,445 Sale | 8 Sale | 7 Mch 18 914 Mch. 13 
First preferred _---- 100; 15,025 19 Sale | 21 Sale | 19 Mch 3) 22% Mch. 7 
Second preferred. -_-100 8,160 9% 10%} 11 11%} 10 Mch 19) 14 Mch. 13 
Wisconsin Central-_-.-..100 2,950 48 54 52 56 52 Mch 5| 56% Mch. 13 
Industrial & Miscellaneous 
Adams Express_------ - 100 190 198 |200 210 ja191 Mch . 12202 Jan. 18 
Allis-Chalmers __-.-.--- 100} 30,130 % 25 Sale 44 Mch .26, 3 4xMch. 30 
ES ae 100 18, 4 Sale 6% Sale 3% Mch 35 8 Jan. 3 
Amalgamated Copper_100/1,244,875 67% Sale | 8034 Sale | 675% Mch . 1| 818% Meh. 26 
Amer Agricul Chem_..100} 20, 59% Sale (262 Sale | 58% Mch . 27| 635% Mch. 22 
se 100 1,300 102% Sale (10134 Sale (10134 Mch . 13/104% Mech. 20 
American Beet Sugar..100| 129,544 53% Sale | 60%Sale | 5334 Mch. 1 . 26) 625% Mch. 27 
I 100 97% 99 (297% 98%) 98% Mch. 4 . 28)100% Jan. 10 
Am Brake Shoe & Foun100 93 9514|294% 96 95% Mch. 9 2| 9644 Mch. 15 
ee 100 133. Sale {2133 133%4'2132%{ Mch. 21 2\138 Jan. 22 
American Can__._.-_-- 100| 423,185 11% Sale | 21 Sale 1134 Mch. 1 1; 23% Mch. 26 
i... ERS Sh 100; 104,551 92% Sale (2104%Sale | 91% Mch. 2 1\1065% Mch. 26 
Amer Car & Foundry..100; 43,300 51% Sale |256% Sale | 51% Mch. liz 5| 58 Mch. 25 
Preserree. .. kk cones 100 1,090 115 118 {2115 117%4)7115% Mch.11 14/118 Mech. 18 
American Cotton Oil_.100} 18,100 4934 Sale | 53 Sale | 49 Mch. 6 19| 5544 Mch. 25 
| RR RIA ee 100 400i 1,230) 9334 953</|_.... _.--- 98 % 100 9814 Mch. 11 19} 9944 Feb. 13 
American Express----100 210 215 |216° 222 |a20814 Mch. 7 18/a220 Feb. 13 
Amer Hide & Leather_100 3,320 3% Sale 4% Sale 3% Mch. 1 19} 4% Mch. 30 
Preferred ......... 100 6,800 20% Sale | 25% Sale | 20% Mch. 1 25% Mch. 30 
Amer Ice Securities._..100) 16,990 20% Sale | 22 Sale | 20% Mch. 1 234% Mch 
American Linseed-_--.100 33 9% 10%] 11% 12 9 Mch. 6 1234 Mch. 25 
Preferred .........100 ,00 29% 32 | 32% 34 | 30% Mch. 6 35 Jan. 
American Locomotive_100}; 22,620 33. Sale | 39° Sale | 33 £=Mch. 1 40 Mch., 25 
ol. aR 100 681 104% 105%)|108 110 |106% Mch. 11 109 Mch. 25 
American Malt Corp..100 15,701 81% Sale | 12 12%| 8% Mch. 1 12% Mch. 26 
ta! rr 100; 13,975 49 Sale | 56 56%4| 485, Mch. 5 57% Mch. 15 
Am Smelt Sec, pref B..100 2,185 86% Sale (28644 88 | 85 Mch. 11 874% Mch. 4 
Amer Smelt & Refin.-.100| 448,060 725% Sale | 8534 Sale | 72% Mch. 1 8954 Mch. 25 
tty OS 100 17 10334 Sale [10634 Sale {103% Mch, 1 108 Mch. 25 
American Snuff. - - - - - - 100 3,452 110 130 (2125 128 /123 h. 6 144% Jan. 27 
Prefered. » | RAS Soe 100 1,04 106 108 /|2106%Sale |2105%Mch. 19 102% Jan. 16:111 Jan. 20 
Preferréd, new. ---- 100 Ee pO 1 ch. 25 9 . 9|101% Mch. 29 
Amer Steel Foundries -100 5,470 28 2834] 3134 Sale | 28 Mch. 4 Jan. 19| 35% Jan 
American Sugar Refin-100) 87,520). 127,740)11534 Sale |iz11834Sale |12814 Sale |211734 Mch. 6 . 27|'11434 Jan. 12!1291%4 Mch. 27 
Preferred, new... --- 100 :700 2117 Sale 12246 Sale [7117 Mch. 1 . 22)'115% Jan. 5.12214 Mch. 22 
Amer Teleg & Cable_-100 70 80 80%| 76 Mch. 12 h Mch. 12} 78 Jan. 20 
Ames mae Leleph & Teleg.100| 69,967 188,383 137% prey 144% Sale £14634 Sale |144% Mch. 1 ‘ 4 2|:149% Mch. 25 
mérican Tobacco- ---1 13,870 246 Sale |259% Sale (24134 Mch. 6 . 21124114 Feb. 29/287" Jan. 26 
elated eae Sara a 100 4,575 59, ‘687 103% Sale 103% Sale |10444 106 (103% Mch. 1 91108%% Jan. 19 
Pref certfs on deposit - - - 2,300 102 214 10334 /|103%4 Sale |106 Sale |103%{ Mch. 1 Jan. 10|108% Jan. 18 
Preferred, new- ---- 100) 13,625 102° Sale |10234 Sale [101% Mch. 1 101% Jan. 11|106% Jan. 19 
American Woolen----- 100 1,910 a28 Sale | 28% 29%| 27% Mch. 9 14/| 254% Feb. 6] 30 Jan. 112 
Preferred ...._--_- 100} 4,600 8614 87%4|290% 92 | 87  Mch. 2 7| 9434 Mch. 21 
Am Writing Paper, pf.100 3,724 3014 Sale | 291% Sale | 281% Mch. 20 254 Jan. 18 Feb. 26 
Anaconda Copper - - - - - 25| 163,727 $364 Sale |$4034 Sale ($3644 Mch 4a f 1\$4134 Mch 
Assets Realization. ---100 1,995 106 107%4\z111 112 {107% Mch. 11 7|113 Mch. 27 
Assoc Merch Ist pref..100 eee. CR Ro de cages 10214 Mch. 26 . 26'103 Mch, 26 
Baldwin Locomo, pref-100| 3,285] 10344 Sale '105 | 1053/!103%4 Meh 10514 Mch. 29 
Batopilas Mining -_---.- 20 :400 4,900] $1% Sale | $14% 14%: 81% 1%1 $% Mch. 23: % Mch. 23 $1% Jan. 2 
Bethlehem Steel Corp.100, 29,930 | 32 81% Sale | 33% Sale | 28% Men. | oF3 Feb. 27| 34% Mch. 26 
Frererred .....::..- 100 1,900 20.200! 61% Sale || 588 Sale | 62 Sale 561% Feb. 27) 63% Mch. 26 

















58% Mch. 
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N. 1, 
| RANGE SINCE JA 
PRICES IN MARCH. | Lowest ot pm 
—- OW . pened ee 
Highest. - Prices 
1 Price Sale 
KS |sazes TO APRIL 1| S012, || Mch.1. | Meh. 30. ee Sale Prices. 7 13744 Meh. 31 0x5 Feb. 6 
. . ince ‘ Pre we Prices. ch. 2 ; a ; 
STOC wane a mag |_ ‘191, Ask.|Bid, Ask.| Sale Prices. |S Meh: 18] 8 Mchi. 18) 3034 Feb 27 
N Y STOCK EXCHAN March. | Jan. 1._ Ask,||Bid. 140 2140 0% wa gh 11 5 Mch. 27 a2 Feb 27| 24 — 2 
aa a ae td. 1138 9 18 27)| 1 . 27\ 92 ~— 
vs Shares. A 1 30% 1} 24 80 121% Jan 
win 5.100 ve 8H 38 30 3 33 8234 Meh. 1/280 Meh. 1411534 Jan. 151829 Mech. 27 
klyn Union en. Soe 370 aoe 288 89 119% Mch 29/121 Mch. 27/|$25 Feb. 28) 314% pe 4 
= ’*kTerm&Ry 100 1,050 B24¢ «OK zl18& 121 $25 Mch. 16/$29 Mch. 27|| 23% Mch. 4/108 ae 3 
oy Sete 19/475 $2556 Sale |828% Sale P2454 Meh "aj108"* Meh: 4]106°" Meh. 71148,” Meh. 28 
“preferred, seWegcion) Sas "24%  T1o%|108 * 116% "Y2c. Mech. 5 146°" Meh. 28 ‘10 Jan. 16) 163 Mch, 26 
Amer Te 900, 2280) 2598 Bale | 248 Fa ae ei £Mch. 7 . 26|| 1 3] 84 
Cent t & coe ewes 20 5 “300, "200/100" -.--.|----- 11634]105 Sale |1395% Mch. 1} 16% Mch. x76 Jan. nn —_ 2 
Chino Co & Iron..100 200) TAN LZ Sale |144% l 10 Mch. 8414 Mch. 26 72 crwsaghess Clade x ttt 
do Fuel ped 140% 14% Sale Mch. 1 ess Sek cages: Hoda 8 
ob teterred en 3435. 78% Sale |281 "82 72° Meh: 30| 72 gies TE uch. 33, 06 jan. 6 
stock Tunnel Sty -10n 95,435) 7634 o oe ee Mch. 25]| 9434 Feb. 5| 34 Mc 19 
Com lidated Gas N 100; 380,625 0 ee 45 |-..---- Mch, 22) 95 h. 25|| 28 19)a90%4 Jan. 26 
Som Products Refin- - 100} 11 805 eS ee 29314 95 mi Mch. 41-34 Me 00045 Jan 28| 1832 Mch 26 
"Preferred --------- ted “94% ae fore oe aeneree 11% 3| 46 ¢ 
Preferred  . _.100 | | te ae foe 34 Mch. 26 Jan. 2 Jan 9 
aoe 2n ...__ 8 % 95 |-. h. 8} 1834 25|| 37% 91a67 Ja 
Crex Carpet Sugar ....100 3 28? 95 | 9034 20 | 11314 Mch. 5| 46 Mch. a ee ee. ee 
Cuban-Amer Sug cn 21 375 TI . 15 14 46 Racoraegeed- ccna de 36% Feb 16 
Preferred ee i aa 2 AR 8 I cara: ae tb 128 Jan. 2)136% Feb. 13 
pole | Bs asics 111 
Distillers ay nell pref. .100 800 seeped: <2 See Rah bo \106% Mch. 30 168 — 27 
Federal Min & Smelt... 100 4,150 — 134. 11307 135. 10634 Meh. 30 et ee 130 ‘Feb. 261 35 ae 3s 
> Refining 100| _..._. | 1 106 14 Sal Mch h. 8 b. 28 18 
amma. Manned 7107 110 |z {Sale |7160 19| 33% Mch. 8) 30 Feb. $5. Mch. 
Federal ‘Sugar SV Me ” 0 Sale (165% 39 30 Mch. 781% Mch. 15 $4% Jan. 3 1% Mch. 13 
Preferre nical.....100 7 a at Sale | 30% 74 Mch. - Mch. 18 Feb. 13)17 ch. 13 
we 1 78 $5 159 31112 M 
General Chemi 100 51-724. $1 Sale | 76 ; $4%% Mch. 171% Mch. 13 112 Mch.1 Mch. 20 
Tike Sen abel 100) 161,724 744 z$434 Sale Mch. 26 Mch. 13 Mch. 9)791% 14 
tric. . - 5,162 $44 Sale 170 |165 13|112 | 86% 1/1173 Mch 
nee Rinne ne eee 4'725 iia {ioe 142 lit) Mok 9732 Mah. 1a105% Feb. 1 Feb. 8 
Gen Motors v t tr ctfs_100 3/395 1 114 (106 1 5 86144 Mch. 9 117% Mch. 14 16% Jan. 26)12 % Mch. 29 
iateid Gckeet Wie ol 400 "87. Sale |01 9 ce alate isi h. 7] 7% 29 
le |106%4 61121 4 c 26 Mch. 
or Ee 100 100 a87% Sale Bo% Sale th ala a 20 eee 7% Mch. 29 19% Mch. 12 4 Mch. 25 
oS eee son 100 1.475) 3 283 109 Sale ||106%4 120%/|121 Sa 4 Mech. 7 26 Mch. 29 96 Jan. 17) 14% Mch. 22 
Preferred oN ty -100 '275| «38,175 12034/|11954 7 Sale Mch. 12 Mch. 25 . 3] 59% 2 
ae 28,275, 439)|115 4 434 Sale | 19 1] 14% 245% Jan 34 Jan 
iavernas Hartieae,. Aan 300 ' 5 Sale ae | 3a” Seto | 108) mck oted Moh, 1e| 28° Feb. 23 Jan. 9 
Internat Harves .--100 27 '250) crt 20% Sale ize g Sale | 12. Sale 52%4 Mch. 28 313% Mch. 15 9 Feb. 1] 83% Jan. 15 
Preferred .....-. tfs.100| 27, 46,285 10 543% Sale Mch. 5 Mch. 30'| 7 h. 21] 30% 4 
tktre 28,185 160); 9% ots, Sale Sale | 28 1} 82 29 Mc 08% Jan. 
Int Mer Mars _...100 | 36, 46 Sale 4 284%4| 30 80% Mch 30 Mch. 15 Mch. 16/1 Jan. 26 
Preferred “Paper. _.100 ‘747, 29,627 Sale || 27 82% i Mch., 21 Mch. 27/|104 15}185 18 
per -. 18,747, 3 34 801% Sale 29 16|107 % 156% Jan. 13% Jan 
International Pa ..-100 2,500) 16, 83 Sale 30 |----- 4\z104 Mch. 180 Mch. 22 % Jan. 12}1 Jan. 19 
: reverted ia Pump :100 3/315 1'632| 29 35. || 25 107 [2107 107 16634 Mch. 7 Meh. 221/105 - 31 83% 23 
2, 110% 75% Jan 0% Jan 
Internat Steam _..100 432 1,632 107 % Sale |106% Sale |180 Sale 107% Mch. 11 83 Mch. 1 Jan. 11; 7 Feb. 7 
Preferred “Steel. .100 50 at eee 0 157 170 08 109% Sale 9 Mch. 20 Mch. 7/| 68 Mch. 25 74% ll 
wanna Steel --- 100 4,7 21,062'|15 107% 1 0 Sale |z7 h. 11| 70% . 191] 70% 81112 Jan 
Laclede «Myers Tob--100] 3.429 "9385 o7814 Sale | "83> Sale aye Sat SEA sass Feb: 14iszey¢ Meh. 2 
uae So ella > 200 '244|| 69% Sale 7 7 110 Mch. 26% Mch. Jan. ne 
a Cea ae 2'252 2'300| 70 72 || 71 ~\eaees ane Tay? Meh. 1115444 Meh. 221139 och’ Sat ivac en on 
ee eens --- 2S $00} 2,300) 7072 | 71 Sale |$26% Sale or sass” oo “Tae Feb. 29] 17% Mch. 26 
a a+ Ay 100 925) Sale ||$24% z14744150% Mch. 1/12 Mch. 26/| 12 b. 27| 951% Jan. m3 
 * coer areeree-~--- ne 53.136 103, 1140 Sale Sale (127% 13. Mch. 4 Mch. 2 Jan. 9 Feb. 15 
re ferred | Bene 12935 2 124 128 129 13% 17 Sale 88 Mch. 4 29 Mch 25 51% b l 109 4 e 5 
------- 2, : 59% 105% Feb. 20% Mch, 2 
Miami = kr 1 617 2,271) 13% Sale 1234 92 |2z93% Sale 253. Mch. il O08 Mch. 14 Jan. 29/$2 Mch. 25 
nc. 2 gaasmapage 100 Oaes| «« 8'B08| OB Sale 53% 54 |257% Sale 281914 Mch. 12182034 Mech. 25|/$18% Sen’ Sol an’” San an 
se Ebene & Biaaas 703 "345| 5456 Sale | 5334 110 |107% 108 SD Moh: -7|°566¢ Mch. 281(°50 cet | RR om er 
Nat Enamel _..100 a7 745 57,345 105 106%4'107 Sale |z$20 Sale SO ch. 7 0% Mch. 16) 20 Mch. 16/450 ch. 15 
Senne a 958" 100) 37,74 2,415 Sale |'$19%4 54 60 Mch. 5) 2 h. 16/\a50 3| 80% M 
d seecene 320 710 $20 50 Sale — 2 ~ 6 a50 Mc ie Jan. Meh. 26 
National Lea --- 100 72,660; = 121,710, 51% 55 |a 224%4| 20% -- Mch. 1 % Mch. 15 Feb. 10! 2% h. 20 
_sereties 1 Copper. 5 "7'110 yoo 40 85 | 40° “55 7834 Mch. 1 ety Mch. 26 to ree? ee ae 
Nevada Conso Brake. _100 o>’ 2,400, ies chain 40 Sale re Sale 1% Mech 8 109% Mch 20 108 Jan. 3 35 Mc a 4 
New York Air k co —— 15 15) “75° Sale 78% 1 2 109 Mch 5iz 5 Mch. 27 30 Feb. 20 51% Jan. 29 
New York Doc me eat 00 9 310 51, 910 l 4 110 “nse 110 31% Mech. 1 49% Mech 15 47 Feb 16 99 54 te 29 
Preferred wees saen 100 22,319 2'624' 108 331% Sale Mch. 6) 4034 Mech. 14 99 ' $/1085% Mc 16 
r Co news 1,41 / ae 32 Sale ee ee See 9/103 Jan 1% Feb 
Ontario wing Pref 100) "250, B00] 8 a0¥6) A714 da U7 Go\ioe | Mok. FAROE Mek 13 toe 38h: 0 "20% Meh. 26 
Pabst Bre __..100 11.475 34,8 2 Ee aek 984 Sale 10835 ale 107 Mch. 20% Mch. 26); 1 Feb. 8] 83% b. 2 
Pacific Mail “& Teleg 100 300 $20 10334 Sais “||106 o. 109 74 te och: | B2he Moh: iil or Feb. 17/103 Feb. 2 
poeta gags 108 2800) 20.00 ase wigsal-iasz ‘fal Sa uot Meh: 14110354 Meh: 12 0 jen, Jan: 3g 
ae eth inh Se CaP im ste 19,510 83 Sale || 79 Sale |101%4 102 467 =. Mech. 7)108)s Em. 2 a oe oe as ee: 28 
Pittebuech Goal of Wi 100] 12°60; «17 Oot 103 170 Sale |184* Sale 1007 Meh. 1/3534 Meh. 22\| a9 Feb. 28)102 Meh. 28 
Pittsburgh Co ade 12, 30 2,255) oleae 170 0 |109% Sale 9% Mch. 1) 35 Mch. 251] 96 b. 17/111% Me 28 
ferred .----- 1,1 ,436 16 109 11 Sale | 2 . 1/102 . 28\1106%% Feb. Mch 
Pittsburgh Steel pret -100 re eto ate a oe lsat. tes 107% Meh. 1 16132 Moh, 14llnge — 3 mets: => 
en" ----"* O0| i2'7e6| 19. 166 Sea iiticlaeeus oe laa Sale |130°* Meh. 1 48 Mch. 6] 336 Heb. 28 3 Mch. 25 
suas Wee tas. ss 3'955|106%4 A ite” aoe aa Sale oo Sae- ee Moh. 6 ows a. shee oe ot 
> Aes ge lenaeeee ‘300 '997/|158% 1 Sale 4 om. 33. Mch. 2% 1! Mch. 1 h. 30 
Preferred - f N J..100 1.3 13,997) 4 3% a4% Sale Mch. 8 Mch. 1/100 29|$1934 Mch. 
Serv Corp 0 -100} 10,388) é 3 5 Sale 29 h. 12/1024 30\'$16 Jan. 7 Jan. 2 
Pullman er Ming --100 “775, 1405) 4B 10255 sale eto 101 $167 Meh: 16/819%4 Meh 25 “15% Feb: 26| 85% Jan. 
Quicksilv ee 1 252) 10,102 9844 101 1 % Sale $1974 . i8 Mc 434 Mch. 25) Jan. 15|160% a a 
Preferred -- ..100 4 2,028 Sale ($17 Sale Mch,. 1| 74% h. 41/140 an. 124% Feb. 
1 Spring 1,370 6 $1834 Sa Sale | 2 j 684 } 160% Mc , Jan. 9 h. 22 
Railway Stee ..--100 '392| 235,386! 2614 Sale || 18 1 72 Sale 3°” Mch. 16 % Mch. 5/121 30} 49% Mc 1 
Preferred ------ ae IE 85,900 | Sale || 68% Sale 55  1571%/15 Mch. 4/123% h. 22) 39% Jan. 90 Feb. 
Copper - 35,750 97)| 85 | Sale |1 123% 49% Mc Feb. lia b. 8 
Ray Consol ‘Steel_100 91 852 84,897) 140 142% 157 24 |2122% ---- Sh}5 Sn. 9 Sr78 me. 25 a90 h.18/a88_ = Fe 23 
mepeine sion © Sted. 100 , 5 25,483) 122 (123 1 44% Sale , © seceesloececes Mch. 11\\@80 Mch. llial1lO0 Jan. 
Searn, Wocbusk &G0--100) 12/08 tig) a0 Bate 38 ‘Fro. 185 (a0. Moh. 18|a8i- Meh: 11/"10%¢ Jan: 10("21% Meh. 1 
y's yagi ele — 4) 0 Me Mc 8 y 25 
stoe-Sheflld Sice&.100 “a ol 74 112 sors 118, 10736 BL ADs Men: 3 a1 Meh. 8 ae 10)" 991% Feb. 8 
ON ig Reha =  GIMM 3 \10 | 17% 56 : 40 Cc Jan. 30 
Preferred Sug _100 320 17 || 17 9 h. 1|$40%4 h. 8/81 Ja Jan 
Rico 170 0| 14 57 | 5 $37% Mc 9744 Mc Jan. 15 23 
South Porto <n 770 5,440 52 54%] 55 le |$40% Sale mol. oe een. 8 90 25|1053%% Feb 3 
sib ol ug SOE ae 100 354 2,787 Sale ||$37\% Sale 4 ee ee. ee ee h. 22|| 99% Mch. 12% Feb. 1 
illing -- - 1,400 5||$3734 Sa fn a: 100% Mch. Feb. 26/1 h. 27 
Standard M ite o 74,125 88 || 92 ee ee Mch., 25\z h. 13/111 Mc 
SOE 57,100 5|| 80 93 99 112° Me Jan. 25 25 
Fee ge ag AS Th ROE UR ee siff Meh 3a) «0% Feb: 3] o4sd Meh i 
Texas Co d Trust _100 "356 18 T 1046 11234/111 6°! 7 7% 416 Mch. 25 Mch. 6/105 Jan 4 I aa 
Texas Pac Se niacion 298 1808) 4% Sale 5 5 |253% 58 — Mch. 25/107 Mch. 28|| 97. —‘ Feb. 941106 Jan. 3 
Underwood y ros >: 975 9,530: 49 53 49 59 105 106% 10 Mech. 12/101 Mch. 30 103% Feb. 16 17 Jan. ¢ 
Preferred “"Baner 100 6, 1,265 106 105 108 Sale | 97% h. 5|105% } 20! 13° Fe 3% Mch. 21 
per - 295 |100% Sale |101 104 Me 64% Mch a 2 22 
Union Bag & ...-100 100 44014100" Sale || oc 4%4|105% Sale ot) toes ane’ ae a, Sen: sil or ° Mh 
Preferred ..... f__100 3,440)\a 106 |103% 104% 16%| 14% h. 5| 58% 22'/' 84 Jan Mch. 23 
Mfrs, 2,250 104 | 14% Sale | 16% 5134 Mc 97. Mch n. 8| 35 23 
ited Dry Goo oo ae 1,34 3 375 416% 2 || 50% 53 99 |a92 13} 35 23/1 95 Jan % Mch. 30 
Mc teat “100, 1/230), 8.848|"50° 53 707? els clase Sale | 99% Meh. 1310836 Meh. 23 Ee ete 
VE nee Sipe SF ‘474 ‘101 22 «(89 | 100 Sale Mch. ne 1S] 1% Mch. 4 12 Meh. 13 
ferred ...- 0 47 910, 5 99¥%la * 1 Men. 0) 14 Mech. h. 27 
vu 1 2503) 31033] 9946 874 of 0g 77% Sale| Br ics“ il 88°" wan 34l-aa3 Jan. 30|1143% Meh: 27 
U S Indus Bea te 00 ll, 9 3 -- 12 |...--- Mch. 1 Mech. 27 109 en. < 3 79% Me 
erererreg '...... 100 10,9 350 12%4/|_____ 12 "RAB Sale 46 1)114% 28|' 75 Jan. 2 Mch., 25 
Improv. Ps) ee Sale | 5434 110 Mch. 94% Mch b. 13} 70! 25 
U S Realty rate 100 -——-<—-- << 47% Sale 46 114 4 Sale Mech. 6 7 Mch 25 58% Fe ). 13 113 Mech 
US Reduce & S| ey 118,585) 1034 Sale 110 Sale eeu ak ee ioc) Geo oe 107% Feb. $62%% Mch. 25 
Preferred .....- 100} 100,000 11,178)110% Sale || 73 75 5% Sale |x60 1)1135% Me 5\\¢5214 Jan. 29 Jan. 26 
pia ihe anaes 78 '550| 76. Sale Sale | 675% 08 Mch. Mch. 25]¢ 9| 5714 50 
US Rubber d.....100} 65,6 6,55 7% Sale |760 Sa 1115 Sale /|1 Mch. 16/$62% h. 23)) 52% Jan. 4/1223% Mch 
First preferre ed...100| 5:95 6,891 1,353 G Sale 108 Sale 6144Sale oO ae 19) 55% oe 20/119 Feb. 1 90° Jan. 2 
nell Stabe Danes. iebla.cen' era $564 Sale igor7% Sule |tg 12214 |11934 Mch, 9112992 Mc 12\54 Mch. 4 Feb. 20 
: 4,831 $56 . Sale | 534 119% Mch. 5 Mch 17| 27% 25 
United States on ee 5| 595 ‘080 Sale || 5334 119 122% Mch. 4/ 6 h. 25) 15 Jan. 85 Mch 
Preferred hy meson 10 ate 42 020, 54 122 eS 120 “52 65 | 54 Mch. 7} 24% be 25)| 70 Jan. alae Jan. 3 
oat Conia “Ra a GSB ae ae ee ee Uo dan: 386 Jan 
- eau Wedenue 4,050 "128 16 80 43 Mc c . 81 81 3 
EE seat BE ibaa aM laiag th ltt te sg Mek? Bog M2 cH NB HSB 
Vulcan Detin i 74 1,109) Sale 8414 Sale 76% 77%\| 7 Mch. 1/122 h. 29 170 =Jan. 113. Mech. 6 
Preferred -.--- -100 $ 143,485| 79 %|| 73% Sale 12214|118 13/1904 Mch. 12  Mch. 14 
o Express. 31,284 ’ 65 67 le |117 6 Mch. Mch. 6"1 
Western Union “asset $0| 82°80 "2/220 114% 118 170 185. {187 114 112 Meh; 141113 
wyfimse preferred.---- 80) “i'290'2'220 alt), 118% tos titi 
Firet proferred.... 100 a 325)|----- ---.- 
Yeo = 1 . & ri 
ere 100 shares, 6 Ex-rights. c Ex-div 
a Less than 





Zz Ex-d a 


Ex 
3d paid, A 

d ist paid. e 2d p paid, f Full paid, 9 

foo and prior to this date. 


d 
stock div, k Stamped extende 









GENERAL QUOTATIONS 


BONDS AND STOCKS. 


es of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 


1. In the following thirty 
Stock Exchange in the United 


2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
¢esue. As the New York Stock Exchange — with Jan. 2 1909 to quote all bond prices “‘and interest,”” we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 


this rule. The reader will understand, therefore, that unless the letter “‘f’”’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “f/” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the senge and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds indefault,the price is always “flat,” and no designating mark is 
em ployed to indicate the fact. 

4, Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are —aT nominal, but in all cases the fi are obtained from sources which are considered reliable. 

6. e following abbreviations are often used, viz.: ‘‘M’’ for mo e, “g”’ for gold, “‘9’d”’ for guaranteed, “‘end” for 
endorsed, ‘‘cons”’ for consolidated, ‘‘conv” for convertible, ‘‘s f’”’ for sink und, “l g” for land grant, ‘‘op”’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—AIll bond prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds, 
































































































Bonds Bid. Ask. Bonds Bid. | Ask. | Bonds Bid. Ask. 
RAILROAD BONDS Balt & Cumberland Valley— Cam & Clear—list 5s g1941_J&J| 105 . 
Bonds of companies consol’d are RR ist M 6s July 1929_..J&J; 108 | ---.-- Canada Sou Ist 68 1913..._J&J| -.--- 1015 
often under the name. Ex ist M 6s July 1931_._..J&J| 107 | ---.-- 2d mort 5s Mar 11913.._.M&S; 100%<¢;| 100 
Adirondack—See Del & Hudson. Balt & Harrisb—See West Md Can No—Land gr 4s 1919_F&A/ 100 isso 
Akron & Barb Belt g48’42.J&D 90 94% |Baltimore & Ohio— lst con deb 4s 1930 aes &D30\f 99 101 
Alabama Cent—See South’n R Prior lien 3 1925....J&J| 92 93 Can Nor Div 4819208 gu.P&A; 97 | --...-- 
a Gt South lat 5s Dec ’27_J ge eige rres” ist M 4s g July 11948..A&0; 98 98%;|| Imperial Roll Stk 434s 1912- 
Gen M 5s Dec 1 1927 £. Je 00 105 107 4% n ie J&D} 100%) 100% 5Gnn ON. cdtscnatee Varib ©,| 4%&% 
Eq 4 agMay’12 May’l6.M&N\> 4%5%| 414%|| Pitt Jc&M div3%se25.M&N| 88 90 Term g 4s *80gJ&J| 99%| 2... 
t of Chattanooga— | Pittsb Lake Erie Va— Canadian fic— 
lst M Se July 11945...J&J; 100 | -.... Refund gold 48 1941_M&N| 91% 91 ist M deb b= £016.....0 ory is 105 
Alabama N Orl T & P Junc— S W div ist g 33448 1925.J&J; 91%) 91 Cons tual..J&Jiif 103%; 104% 
‘‘ A” deb 5ag 1940 red’10.M&N if 109 111 Central Ohio— Aroostook Val 44481929 F&A; 97 100 
**B”’ deb g 58 1940 red’10_M&N ij 106 107 r ist con g 4%s’39M&S; 100%; 103 New Brunsw ist g 5s ’34_F&Ai\if 110 112 
““O”"deb g 5s Nov11940_A&O0ll7 96 97 Monon Riv lst g581919.F&A|; 102%; ----- Cons deb 4s tual._J&Jiif 100 102 
Ala Tenn & Nor 58 1956..A&0; 90 97 Pitts Cl & Tol lst 68’22.A&0|; 113%) ----- Ont om ee By) ater 126 1238 
Ala & Vick—Con g 581921._A&0;| 101 102%, Pitts Junc—list g 6s '22__J Saeet Ssuew Carb & Shaw tral. 
+ 6s 1921_..-.. A& 97 102 q Ss July 1 1922_..J&J; 90 | ----- na t—See Seab Air L 
Vicks & Mer ist g 68’°21._A&0/| 108 -----|| Pitts & West—list 4s 717_J&J 974%)  _-_-.-/|/\Carolina & Ohio— 
Albany & Del & Hud East Side 48’25.J&D; 100 101 | ist g 58 1938 op.___-.-.--- J&D| 96 99% 
All Valley—See Penn RR W Va & Pitts lst 48 ¢’90 A&O 93 97 hage & Adiron—See N Y C 
Alleg & settee Buff R & P Bangor & Aroostook— Catawissa cons g 48 1948..A&0O;} 100 101 
Allentown Term 4g 1919..J&J; 9934; 100%) ist mort 5s g Jan 1 ’°43..J&)| 107%; 109 |CRIa F&N BCR&EN.- 
Alton Bridge—See St C M & StL Cons refund g 4s 1951_.__J&J 80 8144||IC R & Mo Riv—See Chic & N W 
Arbor ist g 4s 1995. 80 8244|| Piscat Div Jan ’43_.A&0| 105%) 108 /|\Cent Branch Ry—See Mo Pac. 
Arkansas Oklahoma & W -StJohnsRivExt gu 5s’39.F&A| 97 100 ||\Cent Br U Pac—See Mo Pac. 
lat g 68 Jan 1 1947__.-._- ee or oo Van Bur Ex 5s g Jan’43.A&0; 102 | ----- Central of Georgia— 
Aroostook Northern—See Bango'r & Arojostook.||) Washburn Ext ist 5s ’39F&A 95 97%|| lst M g be Nov 1 1945... F&A th, ii we 
Aroostook Valley—See Canadian | Pac. Aroostook Nor 5s g 1947.A&0; ___.-| --_--- Cons g 58 1945.._.....-. M&N| 109 10934 
Asheville & vey oT he Ué Nor Maine Seaport 5s’35A&0; 103 105 ist in (up to 5) Nov 1945.Octif .....| ----. 
Col ist m g 4s 1995__J&J'. F 82 87 ||Battle Creek & Stur—See MichC 2d in (up to 5) Nov 1945_Octif ...-..| —..-.-- 
& East’n Br—4s81928_J&J; 82 | --.--- Beech Creek—See N YC & H [Riv 3d in (up to 5) Nov 1945_Octif . | ....~-.- 
Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Eq 44s Ser H 1912-16_F&Alb 44%% $04 
Gen mort gold 4s 1995. .A& 99% gers lst g 5s Dec 1 1932_-.._-- J& eee Eq 44s Ser I 1912-16.__J&Jib 4% 4 
a I 4s Julyi’95.Nov; 91% 91 4||Bell & Caron.—See Illinois Cent Eq 58 1912-17M&S/\b 4% 4% % 
ped Ei & 91% 917%||Bell’s Gap—See Pa & Northw’np Chat Div gts 1951_...-.. &Di 91 Qi 
Conv g 48 1955 opt___.-.- J&D| 108%) 109%|\Belt RR & Stk Yds veuas’ ¢ Macon & Nor g 5s 1946.__J&J; 108 | -.-.-.. 
Conv g 48 1960.._..-... ~J&D;| 103%) 104%4'|| Ist ref 5 4s 1939_....- SE a) 07%|| Mid Ga & Atl lst 58 1947_J&J| 105%) -.-.-. 
Conv g 58 1917__..-.-.-.-.- &D; 109%; 110 -|\Belt Ry of Chat.—See Ala Gr So Mobile Div i 1946... ae ae 
4s Ser K 1913 -..-... F&A| 99%) ----- Belvidere Del—Gu 4s 1927_F&A eh eee ee Oconee Div ist g 581945.J&D) 105 |  ..--.- 
le is este wa al @Ai 9034) .-.--- lst g gu 3s 1943_.__-_- J& dt Bea ae Cent RR & Bkg Co of Ga— 
Tran S L ist ge 48 1958___J&J 93 34 93%||Bennington & Rutl’d—See Ru Coll tr g 5s 1937 opt_._.M&N;| 103 oye 
Cal-Arizist &ref4{s’620pM&S| 101%) 102 ||/Big Sandy Ry—See Ches & Ohio Chattahoochee & Guif RR— 
@hbic & St L lst 681915._.M&S;| 106 | --_--- Birm t— St L & San Fr yt 58 1 1930..J&J3if 100 | ..-.-. 
E Okla Div ist g 4s’28.M&S| 96%; ----- Birmingham & Southeastern— Chat R & South g 5s °47_J&Jif 105 | --.--. 
Hutch & So 1st g 5s1928_J&J; 102 -| —--.- De i ee Bhcckenaso ne M&N 95 100 Eatonton Br 5s g 1926.._J&Dif 101 | ---.. 
San Fr & San Joaquin Vall— Birmingham Terminal— Ocean SS Co g gtd 58’20._J&J| 101 | -.--- 
ist g 58 Oct 11940....A&0} 111%) —----- Ist gold 4s 1957 guar...M&S 88 90 Central New eT 
Santa Fe Prescott & Phoenix Loyalton 6s ’23 op_A&O;| 106 ...-|| Ist g guar 4s 1961 op 1921 J&J 93% 933% 
lst g 68 1942___.__ M&S; 110 lll ||BoonvStL& Sou 5s’51 op.. F&A 99 101 Dutchess Co 4s 740 gu.J&D| 104 | --.-- 
Atlanta Birm & Atlantic— Boston & Albany—4s 1913.A&0 9944; 100 |\Central of New Jersey— 
lst Mg Ss Janii936o0p.J&Jif 33 33%4|| 48 May 1 1933 gu NYC_M&N 98 98% Gen M (now Ist) g 58’87_J&J) 1215 122% 
Gol tr notes5s’10ext to"l2M&N; 75 85 4sMay11934guNYC.M&N| 98 98%|| Equip 4s ant 1913....A&0\/b 4% 1334 
Ati&Birm ist g 5s 1934. _J&J 99 100%4|| 4s ay 1 Kat N ¥ C_M&N 98 98%|| Equip 48 May 1912_._._..M&Nib 4%%| 4% 
AtiKnox&Cin Loulis& Nash 3 a ee J&) 86 34 8844|| Am D&Imp Co gtd 5s’21_J&J| 106 107 
Atlanta Knoxv & Nor—See Loulisv & Niash Ref 3 4s 1952 gu NYC__A&O 86 34 88%|| Leh & W mort 581912._.M&N| 100 | -.... 
Atlantic & Dan—See South RR Boston & Lowell 4s 1913... F&A 99%} 100 Con g 4s 1915, 1920, 1925, 
Atlantic City—5s 1919...M&N| 104'4) 105 4s March 1915... ....-.- M&S 99 99 1930, 1935.......-. b4.30%| 4.20% 
lst consol g gu 4s 1951._J&J 92 94 4s July 1 1916_......-.-_- J&J 98% 99 N Y & L Br 4s °41_M&$| 100 |  -.... 
Atlantic Coast Co of Conn— 4s Oct 1 1918.....-.--- A&O ee Gen = ERS M&S 105 | -.... 
Certs Indebt 5s irredeem.J&Dif 104'4)  _--.--. 4s April 1932.......--- &O 98 99 tral Ohio—See Balt & Ohio. 
-Certs Indebt 4s opt 1920_J&Jif ...--| -—--.- 334s July 1 1919__._.--- J eS ee ee Central Pacific—See So Pacific. 
4s 1925 opt 1910____-. J&I\f 92 93 |Boston & Maine—4}4sg’44J&)| 102%) 103%4)\Cent Vermt Ist 4s May ’20.Q-F; 91%) 91% 
Atlantic Coast Line RR— 4%%s April 1 1929_..-.-- A&O| 102 103 ||\Charl& West Car ist 58 ’46_A&0| 103 103% 
ist cons 4s July11952M&S| 95 95%4|| 4s Se eeicabancaas M&s 964%| .97 Aug Term Ist gu g 68 747.A&0)} 115 118 
Col tr g 4s Oct 1 *520p M&N 94% 94  §. Yd:  sceRRoeie. F&A 941% 96 ||\Chateaugay Ry—See Del & H. 
Conv deb 48°39 op."16M&N;| 103 103%)| 4s Aug11942_._.......- &A 943% 9534 ||\Chattanooga Station Co— 
Unified g 4e 1959___-. &D| 89% 90%! 3 le | SRS M&N Sen * aeeca ist mort g 4s 1957 gu....J&J| 90 93 
Eq 4s t ’12-Mch’17 M&S'b 41366 4.35 3 Jan 1023.........- J&J 91% 93 14|\Chesa e & Ohio— 
ooo ne’12-Dec’21.J&Dib 4%%)| 4.35%); 3s may eS ai ais Towel -cck es lst con g 568 1939_....-.-. M&N;| 110 111 
AlaMid—list gu g 5s°28M&N| 107%4| 109%) PortsGtF&Con 4788 ’37_J&D!} 103%) 104%)|| General 434s gold 1992_M&S| 100 101 
Atlantic Coast LineofSC—|- || - H. Conv g44s 1930 op ’156_F&A 92 93% 
Gen Ist g 4s July ’48_J&J| 96 97 ||Boston & Prov—4s 1918__J&J . eee Gen fdg & impt 56 1929.._J&J) -.--- 102% 
N E of S C 68 1933._J&J| 122 |  .-.--- Boston Rev B & L 4s ’27_J&J| 1014} 104%4|| Coll g notes4}4sJunl’14_J&D| 99% 9914 
Brun & West ist 4s ’38.J&J 95% 97 %| Bruns & W—See At Coast Line Car tr g 4s Ser B 1912 __ F&A'd 4% oe mAh 
Cent of So Car 6s ’21__J&J} 110 | —-.--. Buffalo Creek lst 56 1941..J&J| 108 110 Car tr g 4s Ser C 1912 _.M&Sib 44%) -. .. 
Char & Sav gen 781936J&J| 128 | ____- Buff N Y & Erie—See Erie Car tr g 4sSerH Oct’12-16A4&0|b 4%%| ___- 
Fla So ist g gu 43 °45_._J&J 925% 93 %|| Buffalo Rochester & Pittsburgh Craig Valley ist 5s g °40_J&J| 101%| 104% 
Nor & Car See meen Ree dS eos General 5s g 1937.....- ee SOOSG! eis Potts Creek 4s 1946__._- &J|; 83 87 
Pet’b’g—ClassA5s g’26.J&J| 107 |  _---- Con g 434s 1957__.._--. M&N;| 105 108%|| R&A Divistcong4s’89J&J| 94 95 
B 6s g 1926._..A&0| 116 117%|| Equip 44s Ser E 1922__M&N dS | Beate 2d con As Benin om J&J; 89% 
Rich & Peters 6s1915.M&N; 106 |  -.--- Equip c wa Ser F 1927. A&0 tee Warm Sp Val ist 58g’41.M&S| 105 108 
Consol 7s 1915_..-- et, oe ee oe eaule er G 1929.._.A&0O | SRE: CoalRiver Ry ist4sgu’45J&D) 85%! 89 
Consol 44s g 1940.A&0; 101 | --.--- Al & West #08 guar 1998.A&0 95%4| ..--- Elevator Co g 4s "38 A&0| 81% 84 
SavFla&W istg6s’34A&0; 123%) 12534) Clear & M ist bsg gu ’43_J&J; 108 | __-_-_- Big Sandy Ry 1 4s’44J&D| 874% 89% 
ist M g 58 1934....A&O/| 10954) —_._-- Roch & P 1st g 681921_._.F&A/ 113 113%|| G nb’r Hy 1atg ed 4s°40M &N 91% hee 
Silver Spgs Ocala & Gulf— Consol ist g 68 1922._.J&D| 115%%| __--- Ral & § st4s°36.J&J| 83 36 
8 | RS 97%) 1 Buffalo & Southwest—See Erie. Ches eld *% Lancaster— 
Wil & Wel gen g 58’35.J&J|} 110 110%||Buffalo & Susquehanna Ry.— Ist m g 58 Aug11956...F&A| 95 | -_.... 
Gen mort 1935.J&J| 95% 7 ist g 444s April11953..M&Nif 19 21 o & Alton Ry— 
Atlantic Tenn & } ») > Gee ees ee RP ee 19 21 ist lien g 3 4s 1950____- J&Ji 62%! 63. 
Atlantic & Yadkin—See Southeirn Ry, RR—Ref 4s April11951_J&Jif 38 42 RR refund g 3s 1949...A&0| 70%) 73% 
Augusta South—See South Ry. Trust Co ctis ...........- 38 42 5% notesMchi5’130p’11 M&S| 99%) 99% 
Aug Term—See Charl & W Car Burl Ced Rap& No—See CRI &P Eq Asso’n 48 1912-'15..M&NiID5%%!| 434% 
Austin & Northw’n—See So Pac Burl & Mo (Neb)—See C B & Q | Mies R Bdge 6s g 1912._.A&0 ts of aa 
Balt Ches & Atlan—See Pa RR California N W 5s ’’28 qu.-A&O' 10334] 104% 
b Basis, f This price includes accrued interest, & Last sale, {In London. n Nominal. 2 Sale price, 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “and interest’ except where marked “f’’ and income andJdefaulted bonds. 
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Bonds. Bid, Ask. } Bonds. Bid. Ask. | Bonds, Bid. Ask, 

@hi B n & Quincy— Chic Subway Ist 5s ’28 op_J&Df -..... 1244||Delaware & Hudson—Concluded 
5a iebentuce 1913..... M&N;| 101 101 %4|\Chic Terre Haute & Southeast— Hudson Coal Co— 

Gen M is <atbienies wee oe M&S 95% 96 ist & ref g 5s Dec 1 ’60 oat 94 98 Gu deb 4s 1912-1917_M4&N 93 ae ae 
Denv Ext col tr 48 1922.F&A;} 100 | .---- Sou Indiana istg4s1951F&A; 84 841% | Rens&Sar reg Ist 78’21_M&N;} 121 fn 
- IilinoisDiv 3 4s’49 op ’29_J&J 87 87 4|\Chicago Terminal er — Utica Clin & Bing 58’39_J&Jj 108 {|  ..... 
eee ie 28s) 18th 1 loses teeta] 1 | ----iawae aes Meta | 
owa Div 8s ---A@U) 104%) ----- cago es 0 x lst 79’14 Ni 105 1 
Sinking fund 481919..A&0O; 994 9934|| Gen g 6s Dec 1 1932_...-. -M; 108%); 109 lst con 7s guar 1915..J&D/} 108 pe 
- Nebraska Ext 48 1927.._.M&N; 9854; 99 Consol g guar 48 1952....J&J} .....|) 91 g3 12000_.J&D| 85%! ..... 
S W Div sf 4s 1921._._..__.M&S Del. wane Chic & West Mich—See Pere M N Y Lack & Western— 
Burl & Mo(Neb)con63'18.J&J; 103%; ----- Chic Wis & Minn—See Wis Cent ist 6s g’d Jan 1 1921_._J&J| 113%) 114% 
Repub Vall ist 6s 1919._..J&J|; 10344; ----- Choc Ok & Gulf—See Ch RI & P 2d 5s g’d cons 1923.._.F&A| 106 | __... 
CB & Q joint 4s—See Gt Nor Cin Bluff & Chic 5s 1933.._M&S/f ....-.| -.... Term& Imp 4s gd’23_M&N/| ---.-. 99 

Chicago & tern Illinois— Cincinnati Dayton & Ironton — Osw & Syrac gu 5s’23_._.M&N} 107 | ..... 
Ref & Imp M 4s g ’55 op_J&J 79 8044||_ 1st guar gold 58 1941_._.M&N| 103%} 104%) Warren ist reine s2000F&Ai 85 |  ..... 
lst consol 6s gold 1934_A&0; 124144; 125 /||Cin Find & —See Cin H&D Denver Northwest Pacific— 

Gen consol ist 5s 1937._.._.M&N; 109 110}%|'|Cincinnati Hamilton&Dayton— Northw Term g 5s’26 gu_J&J| 85 90 
Eq4 Ms July 713 toJan’153&J/b --.--) -..-- General 5s gold 1942.__..J&D} 101%} 105 /||\Denver & Rio Grande— 

Eq 4s Ser E to Aug’15_-F&A/b __-. ~~ ....|| 2d mort gold 4%s 1937..J&J) -~--.--.. 101 Ist con g 4s 1936_...._. aero 88% 
Ch & 1 C Ry—ist 5s ’36_J&J| 10944) 109%)|| Gen M 4s July 1 1939_____- f 68%) - 70 Ist con g 44s 1936__._- J&J) 98%!)  ...-- 
Danv&G Crist M6s’20.M&N; 105 | ----- - Kixed 4% int J&J & Nov} ---... whe 5 Improv’t gold 5s 1928.__J&D 07 98% 
EvT H &Chicinc6s’20_M&N; 105 | ---.-- Ist & ref g 4s 1959... .- SG canes 9134) Ist & refg5s19550p...F&A| 88%) 89 

Chic Gt West—ist 481959-_M&S; 80 8144 ON RR REE oF 88\%4| 91 Rio Grande Western— 

Chic Ham & West ist 6s’27.J&J; 117 | --.-- 4% g coll tr notes "13 op_J&J; 99%; 100 ist g 4s July 1 1939.._J&J| 8534) 86% 

Chic & I C Ry—See Chic & E Iil Cin Findlay & Ft Wayne— lst cons g 481949 op__A&O| ---.. 81% 

Chicago Indiana & Southern Ry ist gold guar 4s 1923_.M&N 86 §8 Utct4 gJani1°17.A&O|; 92 | ..... 
Con mtge g 4s 1956 guar_J&J 90% 91%4|| Dayton & Mich list 5s 1911 Utah Fuel lst 5s 1931_M&S 86 89 
Ind Ill & la ist g 48 1950_J&J 95 95 xtat4k%% Tah ot oe 4 Seeks Des Moines & Ft Dodge RR— 

Chicago Indianap & Louisville— CISt L & C—SeeCCC & StL Ist guar gold 4s 1935...__J&J| ----.-. 82% 
Refund mtge g 6s 1947-.._J&J| 12744) 128%)\Cincin Indianapolis & West— Des Moines Union 5s 1917_.M&N a9 attid 
Refund mtge 8,58 1947_..J&J} 109%) ----- ist & ref g 481953 guar__.J&J| 87%) --...- Detroit Grand Haven & Milw— 

Ref m g 4s 1947 Ser C sp: cone 93%)|| Ind Dec&W—Ist g 58’35.J&J| 104%) _ _.- lst Equip 6s Nov 14’718_A&0/} 103 107 
Eq 4%sSept 15 ’12-’21_M&S/b 43447 4% Ist guar gold 58 1935._J&J|; 104 | -.... Con gu 6s Nov 151918..A&0| 102 a 
Eq 4s Apr 15 712-’21A&0 15\b 4%4%| 44%||\Cin Leb & Nor Ist 58 1916_J&J| 10134) --.---!|Det GrRa & West—See PereM 
Indianap&Louis ist 4s’56J&J| 88 90 lst cons gu g 481942._._.M&N;| 94 9634 || Detroit & Mackinac— 

Gh I &StL ShL—See CC C&St L Cincin & Muskingum Valley— Prior lien gold 48 1995..J&D| 92% 95 

Chicago Lake Shore & Eastern— lst guar gold 4s 1948___.F&A ee a eee Mortgage gold 4s 1995._.J&D} 90 92 
lst M 44481969 0p 1919_J&D/}  _-.--- 103. ||Cincin N O & Texas Pacific— Detroit Mackinac & Marquette 

Chic Milw & Puget Sound— Eqp 4s May’12-’16.-M&N b 4% $e 4114 Land grant inc 781911_._.A&0| 20 mids oii 
ist M g 4s 1949 guar J&J-Q-J; 93%) 94 Eq44sMay15 12’21 M&N15\b 4% G% 474 >|\\Detroit Toledo & Ironton— | 

Chicago Milwaukee & St Paul— Cincin North lst g 481951__J&J| 88 9 Ohio South g 48 Mch’41_M&Sif 60 65 

.Gen g 4s A May 1 1989. _J&J 98% 98% )\Cin Rich & F W—7s ¢’21_J&D| 115%} -.--- Gen lien & div 1st g 48°55 J&D 40 45 
-Gen g 3s B ay 11989_J&J 86% 90 |CinSan & Clev—See C CC&St L Con mtge g 4 1980__._.F&A 3 7 
Terminal 58 gold 1914.._J&J| 10144) 102%|'Clearfield&Jeff—See Pa & No W Detroit & Toledo Shore Line— 
Deb gold 4s wy 1 1934. _J&J 91% 92 44||Clearf & Mahoning—See B R&P Ist gold guar 4s 1953..._J&J Si 87 
Chic & L Sup Div g 5s’21.J&J} 106%) ----- Cleveland Akron & Columbus— Duluth & Iron e— 
Ch & Mo Riv ist 5s 1926_J&J 10844 eee s General gold 5s 1927.__..M&S|} 106 110 Oe Te A&O| 106%! 107 
Ché& Pac WestDiv 58 ’21_J&J| 106%) 106%} Ist cons guar g 4s1940..F&A; 92%) 96 2d mortgage 6s 1916 _...J&J| 103 Jwhon 
Dak &Gt So Ist g 58 1916_-J&J| 10234) 103 nguaranteed ..........- 90 85 ||Duluth Missabe & Northern— 
Dubuque Div ist 68 1920_J&J) 113 113}4||Cleve Cincin Chic & St Louis— ist gold 6s 1922_....... J&J|; 104 seen 
Fargo & Sog 6s ass’d’'24.J&J| 115 |  --.--- General 4s gold 1993.._..J&D| 92 92%4|| 1st cons g 6s Jan 1 1923_._J&J| 104 ao 
-LaC & D Div Ist 581919-J&J| 10334) -_---- Deb g 444s 1931-_.----- J&J; 9535) 97 Gen g sf 5s Jan11941_..J&J| 105 | 106 
Milw & Nor list 6s 1910— Cairo Div ist g 4s 1939__J&J 92% 9434||\Duluth Rainy Lake & Winni 

Ext at 44% to1913._._J&D} 100%| —----- CW &M Div ist 4s¢’91_J&J 90 92 ist gold 5s 1916 0p 1911__J& 9944; 100 

ist consol 6s 1913-..-J&D ee ie <-eisteme ae StL Div 1st col tr g4s’°90_. M&N 91 92 %''Dul Short Line—See St P & Dul 
Wis & Minn Div g 58 21_J&J; 106%| ----- Spr&Col Div 4s ist g’40_M&S; . 90 | ..-.- Duluth South Shore & Atlantic 
Wisc Vall Div ist 68’20..J&J| 11254) —-.--- hite WV Div ist 4s’40_J&J See  awend Ist gold 5s 1937_...___- J&J\; 107 110 

€h & No M—See Pere Marquette Central Indiana Railway Co— Dutchess Co—See t New Eng 

@hicago & North Western— lst gold guar 481953_M&N| 88 90 (East Tenn Va & Ga—See So Ry 
Con gs f 7s Feb 1 1915----Q-F| 10734; 108%|| ChicInd & St LSh Line Ry— Eastern Minn—See St PM & M 
General M 34s g 1987-M&N 85% 86% lst gold guar 4s 1953_A&O Re Easton & Amboy—See Leh Val 
Gen M gold 4s 1987..--M&N 975% 97% CISL &Cist 4sg Aug’36.Q-F| 96 97 -|\Elgin Jol & East 5s 1941_._.M&N/; 110 112 
Sink fund deb 5s 1933._M&N; 108%} —---- Con sf6s’20dr@105_.M&N; 105%) -.---.- Elmira Cort & Nor—See Leh Val 

. Sinking fund 68 1929...-.A&O) 111%/ --.--- Cin San&Clev con g 5s’28.J&J| 10634) -..--. Elmira & Williamsport— 

Dt Sn. .csanbecinnms A&O| 105%| 107 Cleve Colum Cin & Indianap lst 6s 10 ext at 4% 1950_J&J SE 

30-year deb 5s 1921._-A&0 15) 10444) 104% Consol mtge 7s 1914._.J&D} 105%} -~-.--.- Income 5s 2862_....... A&O} 107 | ..-.. 
. Ex bonds 4s 1926-F&A15| 98 |  _.._- Cons sink fd 78 1914._.J&D} 105%} 106 |/El Paso & Rock Isld—See E] Pasio & Sou|thweat. 
.Gedar R & M ist 781916.M&N| 109%; 110% Gen con gold 6s 1934._J&J| 123%) 125 /|\/El Paso & Southwestern Co— 

Boyer Val ist g3348'23-J&D| 9214| ___<° Id Blm & W ext 481940.A&0| 90 | ----- New Mexico Ry & Coal Co— 
. Frem Elk & Mo V 68’33-A&0)} 126%) ----- Ind & St List 7s1919A.J&J) 115 | ---.- ist col tr g 5s Oct 1°47.A&0;) 98 nitro 
Ja Minn & NWist 3%4s’35J&J| 87%)  ---- lst 7s July 1919 SerB_.M&S| 115 | ..-.-- iIst&con&coll tr g5s’51A&0; 98 | -__..- 

ManitowGB&N W3 s3'41.J&J 8614 tin wad lst 7s July 1919 SerC_M&N| 115 | ~-.--.- Dawson ry & Coal— 

Marshf ext ist M 58’22._-A&0| 105%)  -.--- O Ind & W g 5s Apr 1938_Q-J; 100 | -.--- lst col tr g 5s8’51 gu sti &J 99 100% 
. Milwaukee Lake Shore & W— Peo & East cons 4s 1940. A&O 91 91% ElPas&RI ist g gu5s’51J&J} 100 sisi ete 
. €on ist 6s gold 1921_-_M&N; 11344) ----- 2d cons inc 481990...Aprijf 37% 1 ||Erle—NY &Elst4s ext g’47M&N| 100%) ..-.- 

Mich Div ist g 68 1924_J&J} 116%} —_---- Cleveland Lorain & Mt agar 5s 2d ext gold 1919__._-. M&S; 104 lt 

Ashland Divist g6s’25.M&S PE: nae Cons now list g 5s 1933._A&0} 109 110%|| 444s 3d ext gold 1923_._.M&S8; 102%)  —.... 

Ext & imp sf g 5s 29-F&A 109%| ..--- Stamped subj iis eee *.: epewe 5s 4th ext gold 1920....A&@0O!) 104%) —-__.. 

- §tPEG 1st 6s & 13_J3&J3| 100 | ~...-.- Con refg g 448 1930 red_J&J{ 95 100 4s 5th ext gold 1928....J&D| 97 99 
MilSparta& NW 1st4s’47.M&S/ 9334) 9354|\Clev&MahoningVal-See ErieRR 7s 1st cons g 1920.._.-_-. M&S; 117) 118 
-Miu&StateLine ist 3 4s’41J &J Dnt “sweca Clev & Marietta—See Penn RR 7s ist cons g fund 1920.M&S} -.-.-... 118 
.-Minn & Ia ist 5 348 °24.J&D) 9134) ----- Cleveland & Pitts—See Penn Co Prior lien gold 48 1996...J&J| 8814) 89 
-N W Un7sg June l "17-M&S hoe 3 ‘ehbee Cleveland Terminal & Valley— Gen lien gold 4s 1996.._..J&J| 738%) 79 
- Peoria & Norw 3 26._M&S| 91% 9234'| ist 4s gold guar 1995... M&N 92% 9334|| Conv gold 4s 1953 Ser A_A&O +e. 91 
- Prin & Northw 3 4481926-J&J) 91%) -- Coal & Coke lway Co— Series B 1953___..___- A&O| 79 79% 
.Sloux City & Pac3 4s’36-F&A| 87 90% ost pee 5s Apr 11919._...A&O 04% 95 Eq g 4s Aug’12-Aug’21F&A\b ‘2 4 
-Wino & St P ist 781916.J&D;) 11144; 114%|\Coal & Iron Ry—See Weste aryland | &.. May’12-Nov’16_M&Nib 44%) 4 
Ghicago Peoria & St Louis— Colo Midland—1ist 4s g ’47_J 42%| - 46 Co notes Apr 814A 40 8| 101 1 
. Prior lien g 4348 1930._--M&S/ 988 94 |\Colo & Sou Ist g 481929_..F&A| 97 97 Col 5% g notes 1914.._.A&0| 99%] 100% 
Cons mgs go 58 1930 ..J&Jif ____- 50 Ref M § 4758 May 1 ’35_.M&N 97 97 Penn coll g 4s Feb1’51_F&A; 89% 90 
Income uly, i Ee 5 Eq 5s Ser A Oct ‘12-17..A&O/b -..-.| -.----|| Buff NY & Elst 781916_J&D; 110 110% 

Chic Rock Isl & Pac Railway— Ft Worth & DC 681921_J&D} 111%!) 112%3)| Buffalo & Southwestern— 

General gold 4s 1988...-J&J 9534 95%'|\Col Sou N O & Pac—See St L & |S F lst g 6s’08ext at5%'18_J&J|; 102%) 103 

ist mtge 6s 1917.--..---- J&JI} 10744] 10934|\Colo Spr & Ontpple Cr’k D Ry— 2d ¢ Se 708 ext to1918_J&J) -.-..)  ..... 
net & 4s 1934 op to 1911 _A&O 895% 893 lst gold s f , Reape &J| 102%; 103%) JeffRR5s gu’09 ext to’"l9.A&0O} 103 |  .. 2 
Coll tr g 4s May "12 to 1ISM&N id 5%, 4% % lst cons 5s Oct 1942._.._.A&0} 95%) 99 Chic & Atl Term 581918_J&J| 99 |  -.-.. 

do Ser J 1912.._.M&N fs emo Columbia & Gr—See Comte BRE Ch & Erie 58 ist g1982_M&N| 112%] 113% 

do SerP1918.-.M&N| 9544} 9634||\Col Connect&Ter—See Norf & Cleve & Mah Valg5s’38J&J| 109 | --_.- 
Deb g 5s Jan 1532 op J&J15| 97 | 97% \\Gol Hock Val&T—See Hock Val ng Dock 6s con g1935.A&0| 123%) i243 
Eq 434s Aug’12-Feb ’17-F&A\b 5 434% ||\Concord & Mont con 48’20.J&D| 98%; 9934|| Newb & N Y Ist 581929_J&J| 102 105 
Eq 4s Oct ’12-Oct 719-A&O)b 5 4% Deb 4s June 1 1920_...- J&D| 95%) 99 NJ&N Y Ist 6s 191 
E gf May '12-’25..-M&N\b 5%, 434% b 34s June 11920_..J&D|} 91%) 932 Ext at 5% to 1950._._.M&N| 104 | ..... 
ok I & P Railroad 48’02.M&N 72% 72%4|\Conn & Pass—list g 48 ’43..A&O 88 1004%||} NY&Gr e gS 6.RSK 102%} ..-.. 
Burl Cedar Rapids & North— Newp& Richf ist 59°41 guJ&J| -...- 110 NYLE&WwWe —— 

Con 1st &co! tr 5s g’34.A&0O; 110%)  _.._- Conn River—Gold 4s 1943._M&S 98 99% lst 6s curr guar 1922_.M&N/| 104%/ 107 

Cedar Rap Ia F & N W— 3 4s Jan 1 1923...-.-..- J&J EE Bae ee 4 NYLE&WwDeél 

5s gold guar 1921.-A&0/ 104 106 |\Connellsv & Moneagenes 5 Pe lst 6s curr 1913_.___-_- J&3i 1014) ..+-. 

M&StL Ist gug 78’27-J&D} 112 |  ..--.- lst s f g 48 1930 opt._.M&S| 96% 08%'| N Y Pennsylvania & Ohio— 

Choctaw Oklahoma & Guif—' Cuba Eastern ist 68 1933_.M&S/ --.-.-.| --.-.- Prior lien 444s 1935._.M&S 07 dinon 

Gen M g 5s Oct 11919_J&J} 10284) ___.- Cuba RR—I1st 8 5s 1952_.__J&J| 101%) 102%/|| N Y Susq & Western— ? 

Consol gold 5s 1952..M&N/ 107%} 10814|\Cum & Penn—lIst g 58’21_M4&N 03%4| --.-- ist refunding 5s 1937__J 103%} 104 
Choc & Memph 5s 1949.-J&J| 10834} 111 (|Current Riv—See K C FtS & M 2d mtge 444s 1937_...F&Al° 80 | ....- 
PeoriaRyTer 4s’37 gu op_J&J 80 ~ 88 ||\Dak & Gr So—See Ch Mil & St P Gen mtge 5s g 1940... F. : 85 91% 

RI Ar&La4%s 1934_M&8; 91% 92 ||\Dallas & Waco—See Mo K & T Term ist g 58 1943...M&@N| 10934; — _-..- 
Rock Isl & Peoria 68 ’25.J&J} 105 | —-.--- Daws Ry & C’l—See El Paso & |Southwiestern Midland of N J ist 6s 1910 
St Paul & Kan Cy Short L— Dayton & Mich—See Cin H & D ext at 5% to 1940._._.A&0O; 11134} ---... 

lst g 4s 1941 opt..-F&A 91 2 |\Delaware & Bo Brook— Wilkes & E Ist g5s’42.J&D|} 100 100% 
Keo & DesM—lst 5s’23_A&0 98 1014}; 1st con gold 3 1955.. F&A 90 92 |\Erie & Pittsb—See Penn RR— 

Ghic & St L—See Atch T &S Fe ware udson— European & N A—See Maine |Central 

@hic St L & N O—See Ill Central Conv deb 4s June 15’716_J&D)} 98% 98%/||Evans Hend & Nash—See Louis!& N 

Ohic St L & Pitts—See Penn Co lst lien equip £ 4 338 722_J&J| 101 101 %/||Evansville & Indianapo 

Chic St Paul Minn & Omaha— ist & ref gol 1943.__.M&N| 98% 99%) Consold g guar 6s 1926._J&J| 106 | —-.-... 
Con 6s June 1 1930.-.--.- 122%{| 123%{|| Penn Div 7s Sept 1917_._.M&S| 113%) 117 Ev & In lst g gu 681924_J&J|; 108 |  .-.. 
Con 6s red to 34%s 1930_J&D} 91 | ____. Adirond ist 444s ’°42 gu.M&S| 103 | ~.-.-- Evansville & Terre Haute— 

Deb g 5s Mar 1 1930.--.-M&S/ 10414) 10434) Albany & Susq 3 4s gold 1946 lst con gold 6s 1921_____ J&J| 112%} -.-.. 
Ch St P&Mist g6s81918-M&N) 123 | .___. (conv before 1916) gu.A&O} 9144| 9234) Ist gen 5s gold 1942..._.A&0O} 102 Stal 
North Wisconsin—-6s ’30_J&J}; 123 | _.._- Bluff Point Land Impr Co— Eq 4s Aug ’12-Feb ’16.F&A\d 5 454 % 
SP as tet be'lS/M&N| 101%| 224i] qylth ad S guar 42 1040.43) [93 | ---- Sul Co Br let ¢ 661030. Aaol 957} 2772 
. . Gl: ecsed ateaugay Ore ron— ris 30_. ry naaerd 
Superior Sh L fa J’ne 30 M&S) 108 ¢° ____. Guar gold 48 1942____._ J&J 85 | ninteese ip T H & Chi Chic & E Il 
6 Basis. f This price includes accrued interest, & Last sale. {In London, n Nominal. s Sale price, 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now “and interest’”’ except where marked “‘f’’ and income and defaulted bonds. 








Bonds, 


aa. | 


Bonds. 


Bid, 


Ask, 


\ Bonds. 





ri So—See Chic M & St P 


34¢ Hetunding 8 ~~ A ay rs 
M&S 


O 

y & Boston—7s 1924_J&J 

Fiint & PereMarq—SeePereMar 
Fla Cen&Pen—See Sea AirLine 
Florida ry Coast— san 


let M g 4%s 
Florida oo Atl Coast L 
nh ¥ a > 58 1934 J&J 
st gold guar sedlasaoil 
Fonda Johnstown & Gloversv— 
lst cons ref'é 8 4s 1947_J&J 
Gen ref’g gold 4s 1950___J&J 
ist con ref 44s ’52 opt__.M&N 
Ft Smith & Western— 


& Den C—See Col &S 
Fort ‘uti Rio supa 


“en & yt 4 lst g 58 1929. _A&O 
Geor & bama—See Seab A L 
yaad Car & N—See Seab A L 
ar Coast & Piedmont— 
se A th 


se Nov i 3 ata’ A Fh Sater 
oon Mi Southern Ry 
Georgia oe Mee oh South’n ay 


n 58 g guar Oct 26. _.A&O 
Gila v al Globe & Nor—See Sou 
G: Rap Bel & Sag—SeePereMar 
“— Rapids & Ind— 
Wintewon bir’ 036303 
uskegon Div g 
Grand Trunk Western Ry— 
ist fd Fie 1950 _J&J 
let g 4s $ July 1 1950_J&J 
Great Northern— 
CB &Qcocoll trg 48 1921_J&J 
ist & ref g 44481961 op’41J&J 
Great Northern Ry of Canada— 
Con 48 1934 opt to 1914_A&0 
Greenbrier Ry—See Chesapeak 
Guif Beaumont & Kan City— 
od ng Ste Ant abiee ean 
Gut “Shin ine, I ~ sland RR— 
ist ref & term g 5sFeb’52 J&J 
CT tas 
st mort g oe 
Harrisb Ports Mt J & ia 
lat 4s J 
Hartford & Conn Weste 
ist ext g ates J July 1 1923 he 
Headerson Br—See Lou & Nash 
Hocking Valley Ry— 
let con gold 4 1999_._J&J 
4s gol poses 3010... BSN 
— tr g 444s 19 ME&N 
Eq & 4s Ser I 1912-18 F&A 15 
& H V Ext 4s 1948._A&0 
Col & Tol 1st g 48 1955.__F&A 
Ho sac Tunnel & Wilmington— 
ist sk fd g 5s Ay ste ae M&S 
Ho 1isatonic—S H&H 
Houston Belt & Fl Ha $l 
ist M gold 5s 1937 op.__J&J 
Ho iston E & W Tex Sou P 
Ho iston & Tex Cen—See Sou P 
a Companies 
gold notes Feb : 2°13_F&A 
8 © & notes Oct 15 ’13_A&015 
son & Manhattan— 
E 1957 conv..._.F&A 
N Y & Jer lst g 5s ’320ptF&A 
Huatingdon & Broad Top— 
ist g 4s Sept 301920__._A&0O 
2d mort 4s gold 1925.._F&A 
Con 5s g Mar 31 1925___A&O 
Hu:chinson & S—See A T&S Fe 
Ty & of ogi yagi 
st m s opt.._._.M&N 
Illinois Central— ’ 


lst mort £ g 3s fs hibba y <o 


Gol tr gold 4s 1952 A&O 
Gol Tr LN O & Tg 48’53M&N 
Pur lines lst g 3 1952_J&J 
Ref g 4s 1955 op 1918._.M&N 
Cairo Bridge 4s g 1950__J&D 
Litch Div 138:1951__J&J 
Louisv Div 3 4s ¢ 1953. _J&J 
ddle Div reg 5s'1921__F&A 
Omaha Div ist 388g 1951 F&A 
ae Louis Div 34s g 1951_J&J 
t Louis: Div 33 g 1951___J&J 
3 gield Div Ext 3 %s’51_J&J 
) ie lines pt = n-ne GA 
Con g 5a a is ny J&D15 
Con g 3 %sJ’nel5’51 J&D15 
Mem Div Ist 4s g 1951 J&D 
Kankakee & Southwestern— 
lst mort 5s 1921 F 
St Louis Alton & Ter Haute— 
Bellev &Car ist 6s 1923 J&D 
St L South Ist g 4831 M&S 
Carb &Shaw Ist g 4s°32Mé&S 
Ind Bl & Wn—See CCC & StL 
Ind Dec & West—See Cin I & W 





84 
92% 


105 
112% 


91 
95 





Indiana Ill & la—See Chic Ind 


& Sou 


{nd & Louisv—See “a Ind & L 


Ia Minn & N W—See C & N 
Jacksonville Terminal— 
lst M 5s € guar Ju wy A 1 
Jamestown 
lst g 428 1959 the 
Jefferson—See 
JO eg oe Satine 
1940 guar op rw 
R—See L 
—, & Mich—See Tol Py O °C 
Kankakee & S W—See Ill Cent 
Kan City Belt ist 6s 1916._J&J 
Kansas City Clinton & Sp— 
Ist 5s gold 1925 guar.__..A&O 
Kansas & Colorado Pacific—See 
wats eis (980 nue AO 
g guar... 
Cons 6s 1928 —- 
eae | notes gold 4s ser B 
Aug 1912-Aug 1915... F&A 
Current Riv ist 5s 1927-A&0 
7 City 9. ep sage & Bir— 
n 4s 


Sean e Cit oz! Mem Ry & B— 
lst 5s gold 1929___.. _.A&O 
Kans & Mo—lIst 5s 33 F&A 
Kansas City Mexico & Ori 
lst gold 4s 1951 
can City & N W ist g 58": 
‘an City & Pac—See M K 











can City St Jos & Counc! 





96 %|| Keokuk 


Nodaway Val Ist 7s 1920 J&D 
al ist 7s 1920._.J&D 
Southern— 


Ref & imp’t 5s Apr 1 ’50_J&J 
‘Kansas yy Terminal Ry— 

wd hy 960 op 1930-3) 
Kan City Wat & Guif—See St L 
Kentucky Central—See L & N 
Des M—SeeC RI &P 








Ohio—See South’n Ry 
Western— 








lst gold 5s Jan 1 1937.._J&J 
2d g 5s July 1 1941 J&JI 


Lake Sh & Mi 


ist gold 3s 1950 A&O! 


97% 





No Ohio 1st gu 5s g °45.__.A&0 
ch So—See N Y © 


Y 
Leavenw’th Term Ry & Bridge 
lst M gold 5s 1923 J&J 
Lehigh & Hudson Rive 

2d M 5s Jul 

o- g 5s Ju 


eh & Lak ranteed 
Lehigh & Lake Erie—See Lehig 
Lehigh & New England— 
Ist M g 5s 1945 
Lehigh Valley— 
lst 6s ext g 4s 1948 
Con M 6s ann irred’m J&D 
Con M 6s R gold 1923.._.J&D 
Con M 4%s Cl J&D 
Con M 4 
Gen cons gold 4s 2003. .._.M&N 
Easton & Amb 5s 1920._M&N 
Elmira Cortland & North’n— 
lst pf g 6s Apr 1 1914_.A&0 
lst gu gold 5s 1914..._.A&0O 
gh & Lake ee 
Ist 44s 1957 gu M&S 
Lehigh & N Y Ist 48’45._.M&S$ 
Lehigh Valley Coal— 
ist 5s gold guar 1933._J&J 
[st 40-year gu int red to 
4% 1933 I&J 
Lehigh Valley R 


lst Lehich Vi Silo T 


—_ gold 
Middlesex 


940._._J&J 
Terminal— 
a 5s 1941_A&0 
al ist 58°42. M&N 


4s 1939 A&O 
Lehigh & Wilkes—See Cent N J 
Leroy & Caney Vai—See Mo Pac 
Lexington & Eastern— 

Gen mort gold 5s 1935.__F&A 
Litchfield & Mad ist 5s’34_M&N 
Little Miami—Renew 5s8’712M&N 
Little R’k&Hot Sp West R as PT 

lst g 4s 1939 guar 
Little k Junct—See St L I 
Long Island— 

Unified gold 4s 1949._._..M&S 

Refund g gu 4s 1949.._._.M&S 

2d mort F&A 

lst cons g 5s ey 1 1931.Q-J 

lst cons g 4s July 1 1931_.Q-J 

Gen mort g 4s 1938 J&D 

Ferry lst 444s cong 1922 M&S 

4s gold 1932 J&D 

Debenture gold 5s 1934_.J&D 

Montauk Ext 5s 1945.___J&J 

Brook& Mon 2d 5s 1938._J&D 

LIC’y & F con 58s 1937 M&N 

N Y Ba A. R ist 5s g’43 J&J 

N Y B’klyn & Man Beach Ist 

old et 1935 A&O 
& RB 1st g 581927_.M&S 
North Shore Branch— 
lst con 5s phy 1 - Q-J 
Louisiana & 
ist s f g 5s 1927 &S 
uisiana Western—See South 








ern Paci. 








Louisv Cin & Lex—See L & N 
Louisville Henderson & St L— 
lst mort gold 5s 1946. _._J&J 
Louisville & ns Brid Pr 
a 


Unified gold 4s 1940 
Coll tr gold 5s 1931 M&N 
At K & Cin div 4s 1955. M&N 
Atl Knox & Nor Ist 5s°46J&D 
d 4s 2002.__.M&S 
1931 M&N 


Pensacola Div 1st 6s ’20_.M&S 
St ao Hod ist g 6s ’21- aos 


. a To aa 5s 1316.-9 5 
Lepr pia 63 1919... J& 
edasann BF 6s g 1931- yas 
Kent Central—4s g 1987_J&J 
L&N Mob&Mont 4 %s’45M&S 
Louisvy & eed South’n joint 
Id 4s 1952 J&JI 
L&NTermist g 48’52 gu J&D 
sarap let gu & g 58 ’37.__F&A 
rt & Cincin Bridge— 
M g 4s 1945 gu 
eames & Atl ist 6s gu ’21 F& 
S & N Ala Con M g 5s’36 F&A 
Macon Dublin & Savannah— 
ist gold 5s 1947 guar____J&J 
Mahoning Coal—See LS & MS 
Maine Central— 
Coll tr 5s 1923 J&D 
Eur & N A 4s gold 1933__J&J 
Hereford Ry—G 4s 1930 M&N 
Knox & Linc ist M Pen Sh 
line 4s 1920 F&A 
6 Coos ist gu 48s’30 M&N 
Washington ‘Co g ’°30 M&N 
on Co Ry list g & gu 
an 1954 op 1924_J 
Manila RR—See Foreign Gov’t.|S 
anttebe & Southeastern— 
lst gu 4s £ Feb 1 1929__F&A 
Marquette — & Ont— 
Mort 6s 1925 A&O 
Md Del 4 Va 5s 1955 gu __F&A 
Maryl & Pa Ist g 4s 1951__M&S 
Income 4s 19 A&O 
Mason City & Ft 
lst M gold 4s 1955 
McK’sp’t & B V—See 
Memphis Union Station— 
Col tr notes 5s Nov 1913_M&N 
Merchants’ Br Term RR 
Meridian ryt 
lst M 4s 1955 M&N 
Mexican ye . coll 53°17A&0 
2d Ser A&O 
Mexican aie 
Prior lien 


4s 1947_.__.M&S§$ 
lst con go Ss 


old 4s 1977.__._.M& 

Stam guar op to Mar ’07 
Mexican Northern— 

6s 1910 ext to 1930_J&D 

Mich Cent—See NYC & HR 
Middlesex Valley—See Leh Val 
Midland of N J—See Erie 
Midland Term 5s 1925_...J&D 
Millen & Southw—5s 1955 A&O 
Mil & Lake Win—See Wis Cen 





||| MilLSh & West—See Chic & N W 


Milw & No—See Chic Mil & 
See 


tP 

Minneapolis & St * yell 

lst 7s 1927 

Pacific ext lst 6s 1921.__.A&0 

lst consol gold 5s 1934. ._.M&N 

lst ref’g gold 4s 1949___M&S 

Col notes g 5s’11 ext to’13F&A 
Minn St P e Sault Ste Marie— 

is cous as g0 old 4s 1938____J&J 

4s guar 1949__J&J 

Eqs pop ave 44s Oct’12-20A&0 

Ste M & Atl ist 4s ’26 J&J 


MSt P&SS M&CentTermRy— 
istChiTer sf 4s’4lop’16M&N 
Minneapolis Term—See Wisc Ce 
Minneapolis Union—See St P M 
mera 47 Central— 
lst g 5s 1949 opt 
Miss River & Bonne Terre— 
Ist s f g 5s 1931 op _.__._A&O 
Miss Riv Bdg—See Chic & A 
Missouri Kansas & Texas— 
lst gold 4s 1990 & 
2d gold 4s June 1 1990__ F&A 
lst Extension 5s 1944._._.M&N 
lst & ref 4s gold 2004_..M&S 
Gen M sf g 4s 1936.._J&J 
5% g notes 1913 opt....M&N 
4 Louls div f 4s 2001._..A&O 
oon ae 
gus f 48 1951_..M&N 
aco ist gu 5s’40_.M&N 
KanC &: lst 4s¢’90_F&A 
Mo Kan & E 5s 19 -A&O 
Missouri Kansas & O 
lst feu 5s May 1 ’42- "M&N 
MK&T of T Ist 5s gu "42 M&S 
Sherman Shreveport & S— 
lst M old 5s 1943_J&D 
S W Coal & Imp Ist 6s’29 J&J 
Texas & Okla—5s 1943_M&S 
Missouri Oklahoma & Gulf— 
lst g 5s Nov 1 1944 
Mo Pac—Cons és 1 
3d 7s ext toJly’38 at 4% M&N 
Tr g 5s stpd Jan 1 1917._._.M&8 
Col trust & 














b Basis. 


f This price includes accrued interest, & Last sale. 


i In pene am 


” Nominal, 


s Sale price 








5s 1920 F&A; 99 
Eq 5s May ’12-Nov ’21_.M&N/05.15% 
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GENERAL QUOTATIONS. 





[VOL. LXXXxXIV. 
NOTICE.—All bond prices are now “and interest’? except where marked “‘f’’ aad income and defaulted ponds. 





Re ne rer 
























































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. Ask, 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Pacific Coast Co—See Misc B’ds! 
Gold 4s Mar119450pt._..M&S| 74% 75 Rome Watertown —_ Pan American ist 6s 3840p J&J) - .....| 2... ta 
lst &ref 58°59 conv SerA._M&S; 88 88% Cons g 5s July 1922__A&0} 106%; 108 /||Pennsylvania RR— 
5% g notes 1914......-. J&D tithe 96% W &Ocons g 3 -_A& Be Rene Con M 5s g1919_....... M&S; -.-.-.-.. 110 
Central Br Ry 48g1919_F&A; 90 91%! RW&OTer R ist 5s’18_M&N; 104 | ..... do 4s eee 1943....M&N;| 102 102% 
GentBr UnPacistg4s’°48J&D| 78 8444 Utica & B Riv 48g1922.J&J| 9954) -..-.. | do 4s g 1948_...... M&N| 103 103% 
Kansas & Colo vy Pacific— Co3%s1923 F&A) 88 | .-.-.. do Siinontael . Oe: b aesse 
lst & ref gu ’38_F&A;| 105 106 West Shore Ist 4s 2361._..J&J| 100 100% Collateral tr « 4M 1913-_J&D| 100 | LLL. 
Ler&Can VAL st Be'36. SED cccce 102 |§\N Y Chicago & St Col tr 4s Ph B1921_J&J| 993%)  _. .. 
Div 68 1920..F&A| 97 | --.--- ist g 4s Oct 1 1937_....-. &0;| 99%) 100 RE pur mon ist g 48’23_M&N; 101 102 
Pac of Mo Ist ex g 4s’38_F&A 96 97%) Deb 4s May 1 1931_.-.-.- M&N 8934 90 Conv & opt 3 8 g1912_.M&N 99%; 100 
2d ext 5s gold 1938_...J&J| 104 1094||N Y & Greenw’d Erie Conv g _-. ct 1 1915 opt 
St LR Elst 5s1938..M&N| 105 | --.--- N Y & Harlem—See N YCent &| Hud Ri} #$=$||_ Dec 1 1910_...._...- 97%| 97%. 
Car’delet Brist444s’38 A&Oin 98 100 | NY &Jersey Hudson & Man re z Gar T 3%s July & Oct 
St Louls Iron Mtn & N Y Lack & West—See Del Lacik & Wiest | 1912 ....-.....-.--.. 136 Z 4\% 
Unify & Ref’gg 481929J&J| 81%%| 81%|NY LE & WC RR—See Erie Pa St fq 3343 Meh 1913..Q-M|\b4%%| 4% 
—s &) g 58’°31_A&0| 105 106 |N Y & L Br—See Cent of N J Steel Rolling Stock Tr g 3 
con stpd gu g5s’31 A&O|_ ----- 106/%||IN Y New Haven & Hartford— May 1912 to 1913_-.--.- b 474 % 4K%% 
Bose Mayr 12 Nov'21. M&Nb 5%) 4%%) Deb 6s Jan15’48conv.J&J15) ----- 130%} Equip tr g 4s 14 Ser A__M&s edieetes 
Riv & Guif Div 48°33_M&N| 82% 84 Deb 4s July 3 1086...<s«s )* foe 93 y+ ‘oa. 4s May ’12 to’20 Q-F|b 4% ntti 
Lit R’kJn 1st 6s gu’16_A&O} 100 | ~-.-.-. Deb 4s 1956 non-conv.M&N| 92%) 92% aoe ve gen 4s 1942._.M&S| 99 l 
Pine Bluff & Western— Deb 4s 1947 non-conv._.M&S; 92 |  —.... Bal es& Atist g vbr aie 103 105 
1st a p 230p'13.A&0; 99 | -.-.-.. Deb g 4s seis gab as 6 ee Clev & Marietta—4is’35 M&N| 103%) 105 
VerdVall&Wist 5s°26M&S| ----- 100 Deb 45 ry siinnbive: M&S 81% 8414|| Cleveland & Pittsburg— 

Mobile & Birm—See Southern Deb 3 Ws 1954.....-.-- A&Q|} S8i%| -.-.-- ed Hs gen gtd 1942. re: | SE 
Mobile & O—Ist st § 6s 1927 sé® 12044; 120%!) Deb 3 748 1056 yeter 93%| 94 gen gtd ’42 106 LR 
lst —— 6s July 1927-_-- 115 116%|| Bos & by 4s g’55_F&A vy 9934 SerC 3 \s gen gtd 43M 91 93 

Gen g 4s 1938._...-.... a 87 88 ee Pes rwalk— SerD 3 4 gen gtd ’50_.F&A;} 91%) ..... 
Eq Ss guar 1912-1914.___A&0\b ae 4 $ 1st 3 4s quar 1955.J&D| 98%) -.... D Riv RR&B gu g ae 49°36._.F&A;| 100%) __..- 
Eq 5s May 1919 ....-.-- &N\b4%4%%| 44% Con 5s July 1 1920..._J&J| #1105 | .... Erie & Pittsbu 
Eq 5s Oct 1919 .......- A&O|b 44%) 44% Gen 5s April 1 1925.._.A&O} 107 | —.... Gen gu g 3 4s SerB’40_J&J| 91 94 
Eq 44s Ser E 1912-16__M&S/0 4 % 44%4%|| Harl Riv & Portch 4s’54M&N 99%! 100 Series C 1940_._...-~ J&J 91 94 
Montgom Div g 5s 1947_F&A;| 116 110 Housatonic—Con 5s’387_M&N;} 115 | ..... eo ere Company— 
St i C. col tr 4s May’30.Q-F} 83 85 New England RR— lst 444s 1921_.... J&Jj 103%) ..._. 
ee ae S| ik ee ae Gu g 481931 op 1921.-A&O| 975%| 973% 
Mobile Term & Rydeidssopit es 5 1 Consol g 5s July 11945.J&J| 115 Snowe a Gu tr cts g-3 Ks 1937__M&S rth sinioare 
Mohawk & Malone—See NY &NE Bostler 48°39 A&O;} 105 | -.... Gu tr certs g 3 1941 41_F&A| 88 89 
Monong River—See Balt & Ohio NH&Derby—Cons59°18 M&N| 10244) 105% Gu tr certs g 344s’42._.J&D) 88 90 
Mont t—See St P M & M New Haven & Northampton- Gu tr certs g 3 744. J&D| 87% 88 54 
Morgan’s La & Tex—See So Pac Ref 4s 1956 guar_-_-.-.- aD. tikes Guar trust gold 3s cal! 
Morris & Essex—See D L & W N Y Prov & Bos 4s °42_.A&0;} 99 | ..... 1-15 yearly to1916_M&N| 9734; -.-..- 
Nashville Chattanooga & S L— Prov Ter Ist g 4s gu’56_M&S;} 98 | -.... Germ & Chestnut Hill— 
. 2) | Serra J&J| 103%%| 103%|\N Y & Northern—See N Y Cent} & Hud) Riv lst g’d 4%s 1913....M&N|; 99 | —.-... 
- 1st consol gold 5s 1928..A&O} 110 | ----- New York Ontario & Western— Pitts CC & St L— 
ntreville Br g 68 1923_J&J| 110 | ----- Ref ist g 4s June 1992__M&S| 94% 96% Con g gu 434s SerA’40 105%} 106% 
Jasper Br ist 6s 1923__._.J&J| 114 | ----- Gen M g 48 1955 red__.__.J&D| -.---| 90 do do Ser B’42 A&O| 106 106% 
Lebanon Br 6s Jan 1 °17_J&J| 107 10934|| 5sg notes Jne’12 Dec ’15 J&D;} 101 102 do do SerC’42.M&N| 105344 106%. 
M & Al ist 68°17_J&J| 10744) --.-- Eq 4s Sept’12 Mch’16 M&S|b 4% % et ¥6: do 4s D’ 97 994 
City Br 68 1917__.J&J} 1074) ----- NYPhila&Nor—list g 48’39_J&J| 98 99 do 4sSerF1953.J&D} 97 | -.... 
Nash or & Sheff—See L & N Income 4s Jan 1 1939._M&N|__ 92 | 04 do 4s Ser G 1957_M&N came 
National | Rys of Mexico— N Y Prov & Bost—See N Y N & Hiart do 3MsSerE’49_F&A; 93%) -....- 
Pr li Gen Mf 1977 8f1957_..J&J| ----- 92 |N Y & Putnam—See N Y Cent; & Hud) Riv CStL&Pittsist5s g’32 A&O| 11044) __... 
SE A&O| 83 87 IN Y & Rockaway Bch—See Lojng Islaind Steub & Ind ist 58 ’14-J&J| 1 ndiadie 
notes 44481913_J&D| 97 98 _ |iN Y Susq & W—See Erie P Ft W &C 7s July 1°12_.Var| --.-.-- 101 
meth RE Mex p g 4248" ----- 101 % |Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912...... Var} 1004) ....-. 
lst cons g 4s 1951_____-. 78 79 =|\Norft & o—See Atl Coast Line 3d 7s July 1 aS. sisi A&O} 100%) ~--.... 
Nebraska—See Q Berto Southern Ist 58’41_M&N; 103%) -.-.-. Pitts Va & Ch 
Nev-Cal-Ore Ry—5s1919_M&N| ----- 100 ist gen 8 5s 1954 opt, -- JJ} vy 100 lst g.gu 4s 1943 wirunth* M&Ni 100 | ..... 
Newcas & Shen Val 6s ’17_J&J| -----| ----- refg5s19610p’15.F&A)} --.--- 100%|| Sodus Bay & Soug 58’24.J&J; 95 | ....- 
New RR—See NYNH&H. Sontolk & Car cons 1952.J&J| 101 105 Sun & Lew ist ‘ 1936-_J&J; 97 | --.-... 
N Hav& —See NYNH&H Norfolk Terminal-— Penn & N Y — Leh V. 
New Hav & No—See NYN ist gous 4s 1961_....-. MGM GL | aesce Pennsylvania & Northwestern— 
N J Junction—See N Y Central Norfolk & W — Gen 5s Jan 1 1930_--..-- &J 108% 
New Jer & New York—See Erie eral 6s 1931_......- M&N| 123%) 124%|| Bells Ga AS, 63 1913.._A&O| 101%} -..-- 
New London Northern— Imp & exten 6s 1934_...F&A)| 125 127%||_ Clearfield &Jeff ist 6s °27_J&J| 116 117. 
lst M g 4s July 1 1940___J&J|. 98 -----|| New River lst 68 1932._.A&0} 124 128 ||Pensacola & Ati—See Lou & N 
New Mex Ry &Coal—SeeRiPaso &South west. N&WRy ist cong 4s'96. A&O| 83%4| 99<||\Peoria & Eastern—See Clev Cin} Chic &/St L 
New Orleans Great Northern— Div ist lien & gen July 1 Peoria & N W—See Chic & NW 
Ist mg 5s Aug11955_...F&A| 72 73% 1944 opt Jan 1 1820.) Sed 93 93%4|\Peorila Ry Term—See Ch RI &/Pac 
New Orleans Mobile & Chic— Conv g 481932 op 1917. ja 110 111 ||Peo & Pekin Un ist 6s ’21.Q-F/ 10 ioknn 
Ist M g 58 1960________.J&J| ----- 92%|| N&W Pocahontas 4s’41_J&D| 93 93 2d mort g 444s Feb 1’21_M&N} ~..-.-- 99 
New Orleans & Northeastern— Eq tr g 4sSerB Sep 1712-13M-S| 04% 44%4%||\Pere Marquette RR— 
Prior | g 68 Nov 1 1915_.A&O|, 10444) --..-- Eq tr 4s SerD-F 1912 to 16 guj04-45%| 41% Cons g 4s Jan 1 1951....J&J| 78 80 
Equip 434s Oct ’12-13_A&0)0 4%%| 44% GH J K’12-16 Fu. V - Var. b4.45 44%), Ref. g 48 1955--.-. ----. J&J) ----- 6794 
New Orleans Terminal Co— ColCon&Ter ist 5s g 105%| ..... 0 0 BRR RSS REN 68 %. 
ist g gu 48 1953________- J&J| 88 89 SciotoVal&NEIst 180 M&N pimod 9744|| Deb 6s July 1 1912.._--- J&J| 80 yO 
Newport & Cin Bdge—See Louis|Ville & |Nashv ||Northeast P lvania— Equip tr 444s 12 to °14-A&O} .....)  ..-- 
Newp & Rich—See Conn & — lst g gu 5s 1929 Vile apa "fe MS Reaecewes na Se 5s A & B1912-1919_A&O/} -._.-. . 
N Y B & M Bch—See ~~ N’east of SC—SeeAtlCoL of SC. Chic & W Mich 581921.._J&D| 95 98 
N Y Bay Ext RR—See Lo Northern Cal Ry—See So Pac. Ch & N Mich 5s gu’31 Ni} 99 100% 
New a Central & Hud R Northern Central— Detroit Grand Rapids & West 
at. 3 +48, July 11997_J&J| $645| 87 Con gen M 4%s E1925..A&0| 104}4/ -.-.-.-.- lst 5: April 1 1946..A&O; 85)4| -.---- 
Se M&N| 93%) 9334 Mort’ bds 5s 1926 Ser A...J&J; 109%) 110%) Flint Pere Marquet 
54% 0 eae Mich 11914_M&S|_ 100)4| 10034|| Mort bonds 581926 Ser BJ&J| 10934) 110 Gold 6s 1920_......-- &O} 106 108 
Lines eq 5s 712-22. M&N|04-45 44 Y%|\|Northern N J—1st 68 1917_J&J| -----| ----- Gold ry 1920 SR A&O| 92%) 95% 
NYC Lines eq 44s 713-25 J&J|94.45%| 4.40%|| Northern Ohio—See L E & West ist con gold 58 1939_._.M&N;  .-.-- 98 &- 
N eS C Lines eq 4% 1913- Northern Pacific— PtHuronDiv g 581939- A&O eitiinss 101 
OT idinns snheiie J&J\04.457%| 4.40%)! St Paul&No Pac6és g’23_F&A| 11544] ----- Grand Rap Belding & S 
L g Col tr g 344s1998_..F&A| 8234) 83 Reg certs 6s 1923_-_-- -Fi 114 a lst £ 5s Mareh "1924. &S 96 99 
M C col trg 34481998__._F&A| 79 81%) Prior lien g 4s Jan 1997_.Q-J| 99 9 Lake Erie & Detroit Riv Div- 
Beech Cr—1st 4s g gu’36- -J&J} 99%) ----- Gen lien g 3s Jan 2047...Q-F; 694%) 6934 ist g 434s Aug11932-F&A/ .....| 98 
ar g 5s 1936___-_- J&J; 106%) --.--- St P & D Div g 481996_.J&D) ----- 97 Pere Marquette RR of Ind— 
ot it C Co Ist g 48°40.J&J| ----- 80 Wash Cent 4s Mch 1948.Q-M; 89%) --..-- lst gug 481943 opt--_M&N) 75 | --.-- 
Beech Creek Extension— CB & Q Coll 4s—See Gt No. Tuse & Hur 4s 1931_F &Ain ...-.- 88 
Ist gd § 344s 1951_._.A&0| 84)4| ----- St Paul & Dul ist 5s’31_F&A| 109 | -.... Perkiomen—list ser 5s ’18- -e4 eG sncs~ 
Cart & Adir ist 4sg’81_J&D| 90 | ~-.--- 2d mortgage 58 1917..A&0O|} 10244) -.--. 2d series 5s Jan 1 1918-. a SOW | eens 
Gouv&Osw Ist 58g1942.J&D| 108 | -..-- Ist consol g 48 1968_._J&D) 92%4| 9534||Petersburg—See Atl Coast Line.) 
Lake Shore & Michigan So— pel ShLine gtd 5s’16_M&$| 100%) -.-.-. Phila Balt & Wash 48’43_M&N ...--. 102 
Con g ref 3 Xs 1907... J&D 8814; 88% Falis&LSup 63’714_J&J| 104 | -...- Philadelphia & Erie— 
Deb g 48 1928_...__.. M&S; 93%) 93% Del Union Dep 58 ’30_A&0O} -----| ----- Gen (now Ist) gu Cy g’20_J&J| 112%) 114 
Gold 48 1931_______- 9374; 93%4||No Pac Ter Co—ist 6s ’33_J&J| 11134) ----- Gen g 5s July 11920....A&O} 105%) 106% 
K A & Gr R Ist 5s ’38_J&J| 108%) ----- North Ry of Cal—See Sou Pac. Gen g 4s July i 1920-277 A&O 00 0044 
Kal&W Pig’ng5s1940J&J| 108 | -...- North Pac Coast—See No Shore. Phil Ger&Ches Hill—See Pa RR 
Mahon C RR Ist 68’34_J&J| 111)4| ----- North Pennsylvani Phila Harrisburg & Pittsburg— 
Michigan Central— lst M 4s caianaes © 1936_.M&N| 102 |  ..-.. lst mort gold 5s 1925.-..A&0O) 106 108 
5s cou ’31 D&BC div-_M&S| 111 | 115 Gen g 3 3-10s 1953___-_- J&J|_ 84 85 ||Philadelphia Newtown & N Y— 
Deb g 4s 1929______. A&O| 91 9144 ||Northwest’n Term—See Denv N\W & Piac lst mort red to 3s 1942. ae tbnintihoundea 
lst as Kal &SH1939_M&N| -----| ----- Norwich & Wor—4s1927_.M&S| 98 | ....- Phila & Read—See Readi yey 
lst mtg M Air Line4s’40J&J| 98 | ----- Norwood & Montreal—See NYC Phila Wil& Balt—Deb4s’17 A&O} 99 i ver ae 
lstg 4sJol&NoInd’57J mer: Be | apes Ogd’b’g & L Cham—See Rutl’nd Debenture 4s 1922-..... M&N 9944) -.---. 
ist g 34s JL&Sag’51_M&S$| ----- 88 }4||Ohio Connect’g ist g 4s’43- Nas | Eee Debenture g 48 1926-.-..- J&J; 9934) 101 
et g 334s 1952______ M&N| 86%) --..-- Ohio I & W—C CG St Debenture g 4s 1932.._.._A&0) 99%)  ..... 
fy tg let g3s’80J&D! 70 | -..-- Ohio River RR—1st g 5s’36 sJ&D 109%; 111% mA tr ctfs 1921—See Penn | RR 
C&S 1st  £38'89 J&D| 70 ) ibid i Gen gold 5s 1937_..._--_- 104 108 bitppane Ry—See Foreign Gov} Sec., pjage 50 
Bat R Tun Tun 454816 Sigu. M&N| 9934; 100 unt & BS ist 6s 1922. _J&J ee 7a! see. Phil burg & Susq on a ate 
Grand Riv 59_M&S; 96 |  -.... Rav Spen & G Ist 6s’20_F&A! 108 | ~.... ist 2 s f 5s 1940 ee ible. ait alin 
Toledo Can South & Det— Old Colony—4s gold 1924_F&A| 99 | .---- Pine Bl & W—See M& So 
is 1956 guar..J&J; 93 |  .... 4s Dec 1 1925.......... J&D| 99 99% ||Pine Creek—See N Y Cent & Hiud Riv 
Moh & Mal 4s 1991_____ mM bean 4s Jan 1 1938__........ &IJ ee ree Pitts Bessemer & Lake Erie— 
Consol gold 334s 2002-M&S| 82 | ____- 34s July 1 1932_______- J&J| 91%| 92%) PS & LE Ist gis 1940. A&0 ONS Sean 
N J Junc lst 4s gu1986_F&A| 95 100 ||Omaha & St L—See Wabash. Cons Ist g 5s July 1’43._J&J| 112 13 
NY &Har ist g 3 M&N| 88%) —-...- Oregon & California—See SoPac PB&LEcong 5s 047 3&3 112 113% 
N Y & Nor lst g 5s’27_._A&0| --.--| 107 Oregon RR & Nav—See Un Pac Deb g 5s 1919.....-.-.-.- J&D} 100 3 
N Y & Put ist 48g 1993 A&O| ---.-- 98}4||Oregon-Washington RR & Nav|— Pitts Char & Youghiogheny— 
Nor & Mon ist 58 g’16.A&0; 102 | -.... et 4 sleane 4s '61 opt. Jas abuse 92%|| Gen mort gtd 481932...A&0} 90 | -.-.. 
Os & Rome ist M7s’15.M&N| ----- 10534 a & fav cone 40 9534| 955¢||Pitts Cin Chic & St L—See Penn| RR 
2d 5s May 1 1915... F& eS Selah onal shor Line—See oe Pas Pitts Cleve & Tol—See B & O. 
Pine reek Eu 6s 1932__J&D;} 120%)  ...- Oswego & Rome—See N. Y Cent Pitts Ft W & C—See Penn Co. 
Pitts McK & Y ist 6s’32_J&J| 121 --. .||\Oswego&S yracuse—See D L&W Pittsburg Junction—See B & O. 
2d 6s 2986. coace- J&J} 120 12434 |\Ozark & Cherokee Central— Pitts & L Erie—ist g 6s’28.J&J| 120 4 ~-.... 
McK &BV Ist 6s g ’18_J&J) 108 | -..-. Ist g gu 58 1913 opt.__..A&O!} 99% 100%|} 2d 5s Jan 1 1928_.._.-- A&O' 104 Sesee 
b Basis. f This price includes accrued interest. k Last sale. IIn London. n Nominal, eSale price. ¢ Free of taxes in Massachusetts. 





APR., 1912. | 









































































































































NOTICE.—All bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. us 
Bonds. Bid. | Ask. Bonds. Bid. Ask. “| Bonds. Bid. Ask. 
P tts McK & Yough—See N YC St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 
P tts Shaw &N—ist g5s’49 F&A) 35 | ----- | Minn Union ist 6s 1922. &J; 115 116 Mob & Birm Ast. ” Se "45 5&5) 104%) --.-.-- 
Gold 4s Feb 1 1952____- F&A\f 27 32 lst 5s July 1922_....-.. J&J\} 100 case Gen M 4) — To &J| 76% 
5% receivers’ ctfs’1l40opJ&D| 98 100 Mont Cen ist gd g 68 °37_J&J| 127%) 129%)|| Mobile & O col tr % 738_M&S 87 87% 
: receiver’sctfs’150p.F&A| 98 100 lst guar yold 5s oe Py! 111%; 114 Rich & Dan con g 68 ’15_J&J 10454 pe se 
a ie ctfs 16 op M&S'0 54%%| 5%%!. Wi «&S F ist 5s 51% = 113 114% Deb 5s stam 1927_A&0;} 1044 ----- 
Pitta & Shawmut— St P & N Pac—See No P Richmond & Mecklenburg— 
lat s g be 1000 opt....J&D) 85 94 St P&S C—SeeCStP M&O ist g 4s Nov11948...M&N| 72% «= = a 
Ist lien col tr g 6% notes Salt Lake City Un Dep & kN So Car & Ga lst g 568°19_M&N| 103%) 103% 
Lp 99 | 100 |) ist M 501958... 96 | 98 Sumter&WatRés 19 A&O| 93 | __-_- 
Pitts Shen& LE—See PBess& LE San Ant ‘Garand bes SoPac Va Mid Series C 681916.M&S;} 105 | -.--- 
Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-58 1921....M&S; 103%) ----- 
ists fg 5s Sy Op 1915.M&N| -...--| -~..-- lst g 5s sink fund 1919__J&J; 99 | ---.-- Series E 5s 1926.....-. &S| 106 107% 
Pitts Term R & boal— San Fr & S Jo Val—See AT&SF es F 5s 1931..-..- M&S| 105%) —_-..-- 
ist g gus t be ‘04 le a oa ais J&J; 94 98 (San Fran Term—See Sou Pacific General 5s 1936...-.-.- M&N| 108%! ----- 
West Side Belt ist g5s’°37M&S| 95 100 |\Santa Fe Pres & Ph—See Atch| Top & |S Fe gu arampes. Ae aoe ae 
Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Wash O& W ist gu 48’24_F&A ee i 
Pitts & West—See B & O ist Msfg 5s July11937_J&J|_ 98 102 W No Car Ist con g 6s ’14_ 1034) 103% 
Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St P|M & O S & N Ala 
Consol — RARIERYS: Bt Sat éecee Sav Fla& W—See Atl Coast fod ; South Pac Southern! Pacific 
ist gen 4s Ser A 1948_._.J&D| -----| ----- Sav&States—Iist ggu5s’53J&J| 93 100 |\SpartanU &Col—See Ashv &Spar 
Pontiac Ox & N Istg 6s’°16_J&JjJi -.-..--| ----- Schenectady & Duanesburg— Spokane Falls & Northern— 
Portland & Ogdensburg— lst guar 6s 1924_.___.- M&S| 117%| 118% or O68 @ 30Ee. .sdedoowe a ae. 2 mance 
Ist - 4 i ies 1928 guar_._.M&N| 102 104% | /Schuylkill il River E S—See B &O Spokane International— 
P ort alls—ist g4s’°26 M&N| 96 | ----- Scioto Val & N E—See Nor & W lst g 58 1955..........- 100%; 102% 
Debenture 4s Aug1927..F&A| 95 | --.-- Seaboard Air Line— State Line&Sulliv—4 +48°29 J&J; 98 101 
Port Reeding—1st gu 58’41_J&J| 11144) ----- ist g 48 1950_.........- A&O| 87%) 88 \Staten Isld Ry—4%s’'43._.J&D} 89 95 
Ports Gt F & Con—See Bos&Me pramped FRE we ROE Spe RL 87% +h, Steub & Ind—See Penn Co 
Potomac Val—ist gu 5s 2¢’41J&J| 108 | ---.-- Adjust M 5s. Oct 1 ’49-F&A| 80 80/4||Suff & Carolina—See “Norf & So 
Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt _..-- A&O| ----- 81%4|'Sumter & Water R—See SC&Ga 
Providence Term—See NYNH&/H Eq trg44s1912Apr’13 J&J\b 5%| 4% %'\Sunbury Hazleton & W B— 
Prov & Worc—ist 481947_A&0| 98%! --.-- Eq g 5s Jne’12-Dec’19_J&D1i5\b 5%) 4%%|| 1st 5s May 1 1928... - M&N| 100 | --.-- 
Raleigh & Augusta—See Seaboaird Air | Line Atlanta-Birmingham Divis— 2d mort inc 6s ’38 ap M&N| 122 124 
pe beFear— ist 58°43 M&S| 98 | ----- ist g 4s May 11933._._.M&S; 88%) 90% |Sunbury & Lew—See Penn RR 
~ yj Gas—See SeaAir Line Car Cent lst g gu 48’49..J&J| 9344) 93% Superior Short Line—See Ch St/P M & |Om 
al South n5s’65_J&D|; 100 | .----. Florida Cent & Peninsula— ampa & Jacksonvill 
Raleigh & 8S W—See Chesapeakie & Ohio Ist gold 5s 1918_...-- J&J|} 101%) ----- Ist M 5s 1949_........- 90 95 
Raritan db sa ie meeet REO t Cccoe lst | g ext 5s gold ’30_._.J&J|; 103 | ----- Tarkio Valley—See KC St J &| Coun |B! 
Ravensw Spenc & Glen—See Ohiio Riv lst con 5s gold 1943.__J&J| 107 107 %' | Taylors Falls & L Su St |Paul & Dul 
Reading Company— So Bound Ist g 5s ’°41_A&O/s 108%) 109%|iTerm’l] RR erty (St Louis) 
4s Tan 1 1997 a as. J&Ji 98 9814 Georgia & Ala 5s Oct ’45_J&J| 1064) ----~. Ist gold 4%s 1939___.. A&O| 104% an on 
Jer g 4s ’51 op ’06._A&0)| ----- 97%4'|| Ga&AlaTerm list g5s’48 - J&Di ----- 105%) 1st consol gold 5s 1944.._.F&Aj| ----- 112% 
W&N str ctfs 4s red 105.Q-M| 95 | -.---- Ga Car & N—Iist 5sg’29_J&J} 105%4| 107%! Genrefsfg4s’530p’10_J&J| 94% 95 
Phila & R—2d 58g1933_A&0} 114 115 Ral’h&Aug’sta—lst 6s’26J&J) 115 117 St L Br 1st g 781929.._..A&O| 127 130 
Imp ext g 4s 1947__._.A&O| 100 100 Ral’h&Gast’n—Ilst g5s’47J&J| 108 ...--|| StL Mer Bge T—5s1930 A&O| 106% -_-... 
Cons ext gold 48 1937_M&S| 100 | ----- Seab & Roanoke—Ilst5s’26 J&J} 106 iain ole Mer Bdge 6s’29 op ’09 F&A| 112 113 
Term 5s g gu May 1’41- F 114%) 115% Deb 6s after July1’16 F&A; 103 106 ||\Terre Haute & Ind 5s 1925. SGR: BUG. | acco 
ey 4h moa 5s’42M oar: = deaas RR of N J 5s ’°48_A&O; 110 .----|/Terre ne & Peoria— 
limENo 1942. Jad fee” * ee wes Sebast & Mooseh Ist 5s’28_M&S} ----- rae cen. g 3 1’42_.M&S$| 107 - 
Wilm&No Ist 5s 1927-J&D| 9944) ----- Shamokin Sunb’y & Lewisb’g— Texas Cen at ist 5a 1998 A&O| 103 | 106 
re 1 i. Q-F| 107 108 lst 58 May 1 1912__..-.- M&N;| 1 .-.--||Texas & New Orl—See So Pac 
Phil & ie Reeds. Iron— | 2d 6s g July 1 1925_.-_-- J&J| 116%) 118 | Texas & Okla—See M K & T 
Col s f g 4s ext’ S3eu F&A| 97 98 | Shrev u—See Mo} Kan &! Tex Texas & Pac Ist 5s 2000.._.J&D} 109%) 110 
Rens & Saratoga—See Del & Hud Shreve Brdg & St Louis South|western|; 2d inc g 5s Dec 2000_..-- Marif 50 59 
Richm & Danv—See Sonthare Ry Sierra Ry of Cal— } Lou Div lst g 58 - + aaa 100 rinakice 
Rich Fredericksb & Potomac— lst s fe 6s Apr 12’37_A&O12| ----- 102 ||Tidewater Com 
Cons mort 4748 1940_._.__.A&O/} 103%; 106 ‘Sil Sp Ocala & AtlC L 6% g notes 1 13g 3 conv J&D}i 101% 101% 
Rich & M urg Sious © & Pac—See Chic & NW Toledo Can Sou t—See Micjh Cent 
Rich & Peters—See Atl Coast 1b Sodus Bay & Sou—See Penn RR Tol & O Cent sue beg 1038 J as 109 109% 
Richmond- Washi n merset Ry Ist & ref 48°55 J&J| 92 95 West oa Ist = a g1935.._.A&0| 108 108% 
Col tr g gu 481943 opt _.J&D| 96 | ----. South Bound SeaboardA L Gen g 5s 1935...-..--.- &D} 103 104% 
RioGrJunc—ist gu 5s ’39_J&D| ----- 110 o Car & Ga—See Southern Ry Car ff 4s May 71217_M&N15)b 5% 4%% 
Rio Grande So—Ist g 4s’°40_J&J| 46 55 Indiana—See Ch Terre Haujte & S Car tr 4s Ser B 1913-’20.J&J\b 5 Zo 4%% 
lst g < pase TS &J| 65 75 |\Southern Pacific Co— ae Sade A&O}| 91% ____- 
Rio Grande West—See Den &| Rio Gr Coll tr 4s(CP) Aug 1°49_J&D| 91%) 92 M g 5s BGEeder nana 984%| 98% 
Roch & Pitts—See Buff R & P yey —to Jne 1’290p’14_M&S/| 96 96%4)| St tery s Div 4s g 1951_F&A 93 
d-Frisco Terminal— Nor ist 58g °41-.J&J| 107 | .-_-- Toledo ‘Peoria & Western— k 
ist M g 58 1927 guar____J&J|_ 101 102 Central Pacific— Ist g < o guy I gies J&J; 94% 94% 
Pac lst refdg 4s g TT. "49_F&A| 95%) 96%4|\Toledo S estern— 
RockIsl& Peoria—See ChiRI &P Ist 4s Oct 1 1954_A&0 Weke a 9244), Pr ten | 4 3 748 yal 1°25._J&Ji| 8644) 87 
Rome W & O—See NYC & M3 ’d Aug 1’29_J&D 90 34 91% Ist g 4s Apr 1 1950___.. 63% 64% 
Rutland—Con 4  & iB oa: Galveston Harrisb & SanAn— Col tr ad. oo A 1017...F&Al ....-| 75 
Benn&Rut 444s ¢1927_M&N| 95 101 Mex&PDiv ist 5s°31_M&N| 106%] 106% ro. 
gd&LCh Ist g gu 48°48_J&J| 84% 85 Gila Val Globe & Northern— Mg ae 1957 gu..M&N 89 tenghee 
RutiCanad Ist g gu 49°49 J&J| 85 87 lst g 5s Nov 1 1924._.M&N| 104 | ----- Tol ‘Wall Val & Ohio— 
Car tr g 4448 1912 to ’17_A&0| Basis} 5% Houston East & WestTexas— lst g gu 4s 1931 ser A__J&J| 102% cits 
& Hur Pere Marq Ist 5s g May 11933-._.M&N;} 104)4) 105%4|| 1st g gu 434s 1933 ser B_J&J| 102%2 ___-- 
St Clair Mad & St L Belt— lst guar g 5s Mar’33_M&N| 104%} 105%) 1st 4s 1942 ser C__._M&S} 95 itive 
Alton Bridge Ist g 4s ’°51_J&J| 79% 82 Houston & hogy Seekes Tomb Val ist g 58°56. A&O 92 97 
St Clair Term ist 5s 1932 _F&A/| 100 102% i l AG { dy. UE casnseancnie 109 109 % mtge 6s 1935....-.. 95 | 100 
St Johns & L Champlain— | lg gold 6s1912 A&O| -..--| 110%|\Toronto Ham & Buffalo— | 
ist g 5s March 1 1944__._.M&S| 105 | ----- ] Gen gold 4s 1921_-.-- A&O| 94 ~ sos mereés July 1 1946. --_- J&D| 89% 90% 
St J & Gr Isl—Ist g481947J&J| 83 8734 || Waco&NwWDivés g’30M&N; 114%! 118 Boston—See Fitchbur 
St Law p, ame Ist 59°96_J&J| 107%4) -.--- || La West lst 6s 1921__.-- J&J| 105%) _--.-- Troy & W T Bridge 5s ’15._M&S; 104 105 
Sa & GS Reve. «os-cn<--. Bien Bee t “énacd | Morgan’s Louis’a & Texas— Ulster & Del con 5s 1928__J&D)| 106 ai 
St Louis Al & T H—See II Cent | Ist mort 7s 1918_..-- A&O;} 112%4| _-_---l| 1st re ee tee ia aia ta lide A&O| 86 Bs 
St Louls Br—SeeTermRR Ass’n | Ist g 6s 1920___..___-- J&J} 110'4; _-__--||Union Paci 
St L & Cail Mobile & O North Cal Ry g 5s1929__.J&D)} 103 1 lst ap - & lg 40g1947....J&! 100% 101 
St L Iron Mt & Sou—See MoPac NoRy ofCal 5s g gu 1938 A&O}s 11244) 114%)]| Conv 4s 1927...-.._._- J&J} 103% 103% 
St L Mer Br Term RR | - Oregon & Cal Ist 581927_J&J; 10144; ___--|| ist & ref 48 June 3008 M&S 96% 97% 
St L Rocky Mt & Pac 5s’55J&J| 81 82 S A & Ar Pass g gu 48’°43_J&J| 86%) 87 Ore RR & Nav—See Ore-Wasih RR & Nav 
St L So—See Illinois Cent San Fran Term Ist 48°50 A&O;| 90% 91 Oreg Sh Line Ist g 68’22_F&A} --_-_-- 113% 
St Louls & San cisco— So Pacific Br 6s 1937_.._.A&O} 126%) 127% in commer S 58 1946_..__.J&J} 111 111% 
Gen mort g 6s 1931_____ J&J} 119 119% Southern Pacific RR Cal— mat § + Be op ’07_J&D;| 94 945% 
Coll tr s f g 68 1920____. nthe inhe >’ on adecate lst con g 5s gu1937__.M&N| 110%) —___--|| Utah orthern— 
Gen mort g 5s 1931____- J&J| 107%) 108 1st con ref g 48’55 op’10 J&J 94% 95% lst 7s’08ext at ais se J&J} 92 ee 
Gen g 58 1927 op_______ & 88 8814} So Pac Coast lstg4s’37_J&J| 91%) —_---- Consol gold 5s 1926._.J&J| 105% -____. 
Eq no 5sAug’12-Aug’17_F&A\0 5%%| 434%) Texas & N O— United N J RR & Canal Co— 
Eq g 48 Aug ’12-Feb ’13_F&A\b 5 14%, 434 & Sabine Div Ist 6s ’12._.M&S| 100%) —__.-- General gold 4s 1923_...F&A;| 100 101 
Coll trust g 5s 1987____- 98 100 Consol gold 5s 1943_._.J&J| -.-..-- 105 General gold 43 1929..._.M&S; 100%; 101% 
Cons g 4s 1996_.________ &J); 86% 91% Dallas Div lst g 4s’30_F&A| 89 92 General gold 4s 1944..__.M&S| 101% me 
5% g notes Mch1’130pM&S| 99%) 100% Southern Railway— Gen lstg 34s Mar1’51_M&S; 90% 91% 
-6% notes June 2, 13 opt_J&D| 995 99%'| 1st consol gold. 5s 1994._._J&J| 10742; 108 ||/Upper Maine Central 
Refunding .« 1951_._._._J&J| 79% 79% Develop & ~ Mg 48°56 A&O|; 79%) 79%'|Utah Central—See Rio Gr West) | 
N ex div 5s’°40M&S| 94 5 5% ge notes 1913.____-- F&A| 100%| 100%) Utah & Northern—See Union Pacific 
Birm Beit lst g 4s’22 A&O ao | oe Eq tre¢ ere te oe b4.70%| 4%%|\Utica & BI R—See N YC & H 
Col —. New Orl & Pac— Equip trust eon? Utica Clint & Bing—See Del & | Hud 
34> 5sAug’12-Feb’17F&A| Basis} 4.70 Aug 1912 to Feb Soar F&A b4.70%| 4%%|\ Vandalia RR— 
re) cont Div g 581947_A&0;} 984) ----- Eq tr 44s Ser M’12-"19_ 3aD b4.70%| 4%%|| Cong -. ues Ser A....F&A| 96% ___._ 
W_& We6s1919_.M&S} 100 | -_-_--- Equip trust g 4%s Ser Sar W106? -oki tee-> M&N 95%) 9 
Bt ‘Lou Southwestern— Oct 1912 to " r 1920 A&O b4.70%| 4%%/\Vera Cruz 4 "Pacific RR— | 
lst g 4s 1989 certfs_____ M&N| 91%) 92%)|| ETennreor lien 5s1938_M&S;| 105%) __-_-- Ist g 44s 1934 opt_____- J&J; 91% 99% 
2d g inc 4s Nov ’89 cert..J&Jif 81 8234) 1st Mem div g 6s 1996.--J&J| 110, | --—-- Verdig Val Ind & See Mo Pa | 
ist consol g 48 1932_...J&D| 81%) 81%4|| St Louis Div 481951 J&J| 904) 91)4||\Vermont Valley— | 
Grays Pt TT LS. 5s °47_ i 8 ee Aiken Br Ist “y 1998__J&J gh Bag. lst M g 4%s Oct 1 ’740.__.A&0| 103 105 
Shrev Bdg & T: 5s’55gu F& 97 100 Ala Cent ist g 68 1918_.__J&J| 10734) 108%||Virginia Midland—See So Ry 
St L Wat & Gait Bs J’ne’30_ 383 ep RS PR Aw & wens e Ist 4s ’48_J&J 87 14 89%'|\Va & Southw 5s 2003..._- J&J| 108 110 
St L Wichita & West—See St L| & San |Fran SIs dncis oer taseaihe ms SG nc wce- 82%4|| 1st con g 58 1958...._-_- A&QO| 9734) - --.- 
St Paul & Duluth--See Ne Nor Pac Atl Te vad lst gug 48°49_A&O;} 85 Vicksburg ee Meridian—See Ala | & Vicks 
St P E G T—See Milw LS & W AtiTennéO—ist 68713 A&O| 101 _...-|| Vicks Shreve & Pac— 
Bt Paul & K C Short L—See Ch/RI & P ac Aug South g 5s 1924.._..J&D} 90 _..--|| Prior lien 6s § Nov 1’15_M&N| 103 | ~~~... 
St Paul Minn & Manitoba— Col & Green Ist 68 1916_J&J| 10544) -----|| Gen 5s May 1 1941_____ M&N| 102 | --.-..- 
ist cons g 4s 1933_______ ES ETVa&Ga—Div g 58 ’30_J&J| 108 | ---.-- Wabash—Ist sola a 1939_M&N| 107% 107% 
Ist consol g 6s 1933_____ J&J} 125 127 Consol ist g 5s 5 956.-M&N 11034) 111)4)| 2d gold 5s 1939...____. F&A| 99 9934 
lst con red to 434s g ’33_J&J| -_.-- 105%%| Ga Mid Ist g3s1946...._A&O| 66 2 Deb mort 6s ser B 1939__J&J| ____- 105 
Montana ext Ist 48 °37__J&D| 97% 98 14 Ga Pac Ist g 6s 1922_...J&J| 112% oss] are g 5s Mar11921_.M&S; 99 | ~-.--- 
Pacific Ext lst 4s£ 1940_J&Jid 9244! _ ____|| Knoxv & O Ist g6s1925_J&J| 114 114% 416s June 12114. -J&D pe ae i in 
Eastern Ry of Minnesota— L & N So joint g4s—See L&N iat en term g 4s 1954. _J&J 70 5 
Nor div lst g 4s 1948_A&0 97 % 98 34! - ref & ext 4s 1956.__.__J&J 585% 58% 
| | | 434% notes’10-ext to'13 M&N| 94 
Det&Ch ext ist g 58 ’41_J&J 106 § £----- 
b Basis. c On basis of $4 848 to the £. dOn the basis of $5 to the £, f This price includes accrued interest. k Last sale, i In Londor. 
nm Nominal. s Sale price, 
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RAILROAD STOCKS. 
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a‘len & Char Air L ens )..-205 
e lanta & West Point 100 
A-lantic Coast L Co ~ Ct...100 
Atlantic Coast L RR qum.....tae 
Atlantic Coast Line—A____100 
Atlantic lst leased lines rent ee 

1 


AR ihe its ca -100 
Buffalo & Susquehanna pref. 50 
Camden & Burl Co (gu 2 


Cayuga 
gare a of New 


100 
Chic & East [ll— pene ao "eae 


Chic Gt West com tr ctfs__..100 
Preferred trust ctfs 100 
Onto me & Louisy 





92% 


f 10 











| 














Chic RI & Pac R 


hic 


85 
&|\|Detroit & Mackinac 
Ph. nn ccncesone en's 00 
103 |\Det Tol & Ironton Ist we. ae 


2nd preferred 
Duluth South Shore & Atl..100 
Preferred 100 


97 4||Elmira & W 


Pre 
92% mg 
Fonda Jo 


2nd 
rand 


Joliet & Chic (guar C & A 
Kal Allegan & Gr Rap 


K C Ft 


Preferr 


Preferr 


Lehigh & 
i Valley 


Pref 
Maine 








72 Bienen 
9 Preferred 
rt. Minnane | StP&SSM 
444|| Prefe 


ref (guarC H & 
88 %||Delaware & Bound Br(guar) ‘= 


lst preferred 


Pref (guar) trust ctfs 
Kan City Mex & Orient com. po 


ood, Ran. 


eae Ase 100 
nn & 677100 . 
100 


re 

Cincinnati Northern 00 

Cin Sandusky & Cleve _* 50 

ev Cin Chicago & St 00 
POE din vininincaiienii het 

Clev & Pitts (Guar Pa RR)- 

Betterm’t stk — Pa R ), 50 


a es 25 
Denver & Rio Grande... . 100 
aati 100 
Des Moines & Fort Dodge--..100 
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STREET AND ELECTRIC RAILWAYS 


The great majorit 
On the other 
of the price. 
to be added on. 


and, we 


of issues bein 
refix the 
Unless, therefore, “‘f’? appears against a quotation, 


fett 


account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now ‘‘and interest 


A} 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
uoted “and interest,’? we use no designating mark whatever where that is thecase. 
er “‘f’? where there is a deviation from this rule; in such cases the interest forms part 
the buyer will understand that the accrued interest Is 


This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


except where"marked “‘f,” and income and defaulted bonds. 







































































Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask 

STREET RAILWAY BONDS Chicago City Ry— Detroit United—(Con.) 

AkBed & Cle—See N Ohto Tr&L lst g5s 1927 op up to’12_P&A| 102%} 103 Det & Pontiac—5s g ’22.F&A; 100 ddinde 

Albany Ry—See United Tract Chicago Elevated Rys— Cons g 4%s’260p ’711__J&D| 90 91% 

Albany Sou RR Ist 5s’39_M&S 96 99 5% gold notes 1914 opt_J&J 9814 98%'|| Det & Pt Huron Shore Line— 

Alton Gran & St L—See East St L & Sulb Chicago Junction RR— Fe BAe J&J On sal tanec 

Altoona & Logan Val Elec Ry— lst g gu 4s 1945 op ’710__.M&S;| 90 92 Rapid Ry Ist 58 g °15._M&S/ --.-.-- 98 
Gon g 4%s 1933 gu__F&A15) 92 93 |'Chic & Milw Elec RR— Rap Ry 1stcon5s"16_M&N| 90 94 

American Cities Co— Ry 7st g 5s July 11919_..J&J| 92 98 Det &Lake St Clair 5s’°20A&0;} ----- 90 
Coll tr g 5-63 1919 opt..J&J| 9434 9514|| RR ist g 5s 1922______-.-. J&J\f 55 65 ||\Det Ypsil Ann Arbor & Jack— 

American Railways— Wisc Div Ist ¢ 58 1925 guJ&Jif 18 24 ist g Ge Wee kk nwwkee F&A; 89 91 
Coll tr conv g 5s 1931_..F&A| ------ 9614 '|\Chicago & Oak Park Elec Ry— DY &AAg6s81917_.._..M&B| 100 101 
Coll tr g 6s 1917. opt....A&O| 95% 95%) Lake St El Ist 5s 1928 gu_J&J 88% 8834 Cons g 6s 1924__._..-.- F&A 994; ----- 
Scrant ty tr cts g5s’35M&S; 93 95 |\Chicago peg Co-- 5 gy yee Phil& E— 

Anacos & Pot—SeeWashRy &E! ist m g 5s 1927 opt__--- F&A| 100% 101 |DDEB & B—SeeN Y Rys 

Ardmore 8t Ry—See Phila Co. Gon M 5sSerA Feb ’27 _A&O|} 96%) 96%4)|Duluth Sapestor Traction Co—_ 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927._.._.J&D)} 90%) 90%] DuluthSt Ry Istg5s’30.M&N; 100 101 

lst m g 5s, 1939_______- &J| 95 98 Series C Feb 1927 __._. F&A a <1" seme Duquesne Trac—See Phila Co— 

Athens (Ga) Ry & Elec— Fur mon 4-5s Feb 27 0p_J&J| 80 81 ||Eastern Pa Rys ist 58 1936 J&: 76 79 

lst &refsf{g5s’500p'15J&J; 85 90 Adj inc 4s Feb 1927 Pa -may 54 55 ||Eastern Wisconsin Ry & Lt— 

Atlanta Cons §t—See GaRy&E! Chris & 10th St—See NY Rys ist M g 5s 1923 opt __-_.-- A&® 95 97 

Atlanta Nor—See Ga Ry & El Cin D & T Trac gold 5s’22__J&J| 78%! 80 _ ||Easton Cons El 5s 1949__.M&N 98 100 

Atlantic Ave—See Bklyn R Tr South Ohio Trac 5s’20._.M&N| 924, 93)4)| Easton Palmer & Beth St Ry 

Atlantic Coast Elist5s’45M&N|; 96%) 98% Cin & H6sgApri1i1918J&J} ----- 110 Ist g 5s Dec 31 1918_..._.J&}; 98 | ----- 

Auburn & Syracuse Elec RR— Cin Lawr & Aur §s1919__..J&J| ----- 90 ||East St Louls & Suburban Co— 
lst & ref g 5s ’42 op 12 A&O| 100 102 |\Cin New & Cov 5s¢g 1922_._.J&J| 10234; 103%4|| Coll trust g 5s 1932 opt __.A&O 97 98 

a-Aiken Ry & El Corp— 2d ¢ 5s Julv 1922_______. J&J} 102 10344|| Alton Granite & St L Trac— 
nk fd g 5s Dec 1’35 0ptJ&D| 92 94 So Cov & Cin 6s g 1932__J&J} 115 120 Ist cons g 53 1944. ___- F&A; 90 93 
Augusta Ry & El 5s’40_J&D} 101%} 103 Newp’t & Day Ist 63’17_F&A| 102 110 |\Edgefield St—See NashvRy&! 

Avrora Elgin & Chicago RR— Citizens’ Ry & Lt—See Muscatijne Lt &|Trac Eighth Av RR—See N Y Rvs 
lst & ref g 58 1946, op__J&J| 92%! 96%4)\Cit Ry L & P—See Newp News |& O P |Ry El ||Elec & Peop—See Phila R Tr 
AE &C Ry Ist g 5s *41A&016; 100%) 101%)||\Citizens St—See Ind Tr & Ter. Elg Aur & Aur Elg &C!: 

Elg Aur &Ssf5s1916 J&D| 99 100 |\Citizens St—See Memovhis St Ry Eliz Plainf&CenJ—See Pub S C 
Baden & St L—See Un’ y Pe Cit RR—See United Rys St Lou Elmira Water Light & RR— 

Balt & Ann S L—See Md EI R Citizens’ Tract—See Phila Co. ist g 5s Jan 1 1949__._-- J&'; 100 103 

BaltCatons&EIM—SeeUnRy &E City Pass Ry—See Reading Ter ist & con g 58 1956.._.Mé&~| 91 95 

BaltSpP &Ches—SeeUn Ry & E! City & Sub—See Port (Ore) Ry. El Paso El Co coll tr g 58 ’32.J&.'| 93 100 

Balt Terminal—See Wash Balt) & Ann Citv &Sub—SeeUn Ry &El( + Conv g6% notes 1913.J&J15} 100 101 

Balt Un Ry & El City & Sub—See Wash Ry & = & Ober—See Cleve &S W 1 |rac 

Bangor Ry & Electric— Clev Ry _ Ist 5s ‘31 opt...M&S| 10034; 10134||Erie El Motorsfg5s1941_A&C; 1 104 

1st ss 5s 1935 opt..J&J| 99 101 Clev Elec cons 5s g 1913_M&S| 100 100/4||Evansv & Sou Ind Tract— 

Beaver Valley Traction— Clev Painesvy & Ashtab Elec— Evansville El lstg4s’21.M&N| 844) 87% 
Gen g 5s 1953 opt_.._.M&N| 92 100 ist gold 5s July 11922._.J&3| 68 (8 71 Evansv & Princt lst 6s’23.A&C; -----| ----- 

Berkshire St Ist g5s 1922. J&D| 102 | _---- Clev Pains & East 5s ’16_.A&0| 99 101 ||Fairmont& Clarksburg Tractio:: 

Binghamt Ry 5s’31 op ’11_M4&N 99 100 Consol 5s 1918_________- A&0 86 90 ist g 5s 1938 op 1913 __.A&@ 101 101% 

Birm Knox & All—See Phila Co Cleve & Southwestern Trac— Fairmount Park Trans— 

Birm Ry Light & Power— lst & con 58 ’’22 op ’13__F&A 88 93 Ist g 5s 1912 0p 1902___.M&S; 95 100 
Gen ref g 44s "54 0p ’09_A&0| 92% 93% aa 5, ga eg g’19_M&S/ -----| ----- L & Tr 6% notes’13.F&Al15; ----- ons ce 
Birm Ry& wad 1 "24 J&J| 104 Clev&Ely g 6s ’15 0p_._.M&N; 100 | ----- Fed St & Pleas Val—See Phila Co 

Bl St & Ful Fer— N Y Rys Clev Ely & W 5s 1920__F&A 92 95 |\Ferries & ClH—See U RRs (S F) 

Boston El g 4s May 1 1935 M&N 95 96 Ely & Ober g 6s ’°17 op__F&A}| 100 102 ||Ft Pitt Trac—See Phila 

_ Deb g 4%s Oct 1 1937__..__- 102%} 102%|\Columbia RR—See WashRy &El Ft Smith Light & Traction— 

Deb g 44s Nov 1941___M&N| 10244} 103 |\Columbia (S C) Ry Gas & El Coi— lst M g 5s Mch 1736 opt_M&S;_ ----- 94% 
West End St 444s 1914.M&S| 100 | 100%) ist Ms fg 5s 1936_..__- J&J| 93 |, 95 || FtWayneBl&M Ist 5s gud &J| -----| ----- 
4s Jan 1 1923__.__- oe ete Col Buckeye L & New—See Coij| Newark) &Zanes||Ft W Van Wert & Lima c— 
4%s July 1 1930_____. J&JjJ| 10134) —__--- Col Del & Marion 5s 1921 M&N/ -----| ----- Ist M g 5s 1930 guar_-__-__- J&3| 87% 88% 
Curr 4s Aug 1 1915___. F&A 9 99% |Columbus (Ga) Electric Co— Ft Wayne & Wabash Val Trac— | 
Gold 4s May 11916._.M&N| 98%4| 99%) Istcoll g5s1933,option._.A&O| 87 90 Ist cons g 5s 1934____-__- M&S| 864 87% 
Gold 4s Feb 11917..._F&A| 98%} 99% |Columbus (O) Interurban TerCo 42d St M & St N Av—SeeNYCR 
4s Aug11932_______- F&A| 97 98%4\| Ist guar 5s 1935_.._-- i aa 95 ||Frankf bag & Holmesb Ry— 

Bost & Nor ref g 4s 1954_.J&JjJ| 91 92 |\Col Lon & Springf—See Ind Col/& East ist g 5s July 1940_._..- &J) 97 98 
Georget Row&Ipsw 5s’20J&D| 102%) 103% Columbus Newar Zanesv— Galveston Electric Co— 

Low Law &A ist g5s’230p J&D| 105%) 107 het @ Ge 1006... « cctdce ae lst 58g «Ad 11940 op___M&N 92 95 

Lynn & Bost Ist 5s g’24_J&D| 106 107 Gen & ref g 5s 1926____-. M&N| 93 94 |\Galveston-Houston Elee Ry— 

Bost & Worc Ist 44%s1923_F&A;\ 95 97 Col Buck Lake & New Trac ist Msfg 581954 0pt__A&O} 94 96 

Bridgeton & Millville Trac— Ist g 5s 1921________-_ ee oor 100 |\Gary & Interurban Ry— 

i. |. Seen ay J&J 99 100 Zanesville Ry Lt & Power ist ref g 68 1930 opt .._..J&J| 92 95 
Bway & 7th Ave—See N Y Rys ist con g 56s Oct 151912_A&0) ~---- 100 r pened Ao k & O Ist 6s’21_A&Q| -----| ----- 
Bway Surface—See N Y Rys Columbus Ry & Light— Geor Row &Ips—See Bos & Nor 
Bkn City &New—See C [&Bk Cen Market Ist g 5s 1922.__J&J| ----- 95 |\Georgia Ry & Elec 5s 1932_J&J| 101 102% 
Brooklyn Rap Tran—§s ’45A4&0| 104 105%)|| Cot Ry ist 4s ’39 op ’14__Q-J| 78 82 Refg & impt g5s’49sf_..J&J| 984) 99 

ist ref g 4s 2002_______- J&J 87 34 88 Col St Ry Ist 5s g 1932__.J&J| 102 104 Atlanta Cons St 5s 1939__J&J;} 104 104% 

Brklyn City—Ist 5s ’41__.J&JjJ| 101%) 102 Cross St Ist 5s g 1933__.J&D} 101 102 Georgia Elec Lt 5s 1930___J&J| 101 102 

Wm&Fiat 44s July ’41_F-A; 90 94 |\Col & 9th Av—See N Y Rys Atlanta Northern Ry Co— 
Bklyn Hghts Ist 5s 1941_A&0;} 98 102 ||\Compt Hts & Mer Ter—See Uniited Ry's. Ist guar 5s ’54, op "09...J&J| -----| ----- 
Brooklyn Queens Co & Sub— Conestoga Tract Ist 4s’50__J&J x64 8744 ||Grand Rap Ry lst g5s’16_J&D/| 100%) ----- 
Ist m g 5s 1941 op 716__J&J 98 101 |\Coney Isi&Bkiyn 4s 1948___J&J 80 85 |iGrand Rap Gr Hav & Musk Ry 
ist con gu 5s July ’41._.M&N| 9634) 98%] Cong 4s 1955......._.- J&J| 77 82 ist g 5s July 1 1926_____- J&J| 85 90 

Bklyn Un El 5s 1950___F&A| 101%) 102 BC & N Istcon5s 1939__J&J 96 100 |\Greenwich Tram Ist 6s °31_J&J| 106 | ----- 

paged | pusranteed WE, astiieg 101% 103%)|\Conn Ry & L 44s 1951____J&J| 10134) ----- Halifax Elect Tramway Ltd— 

Kings Ist 481949. .F&A} 84% 85%'|| Stamped, guaranteed opt’l___| 10134) 10234)| ist M 5s 1916 opt___-_-- J&Jin-..--| 101 

Stamped guaranteed__.____ 84% 85% ||\ConRy( New Hav)deb4s’54__J&J ae Bre Hamburg Ry—See Buff & Lakie Erie (Tr. 

Nassau El—lIst 5s 1944__A&O} 101 103 ee Bo ok ee a re J&J een. a axial Hart Man & Rock 5s 1924_A&0)| 106 108 

Ist g 4s Jan 1 1951_____ J&J 7934 S0%)| Deb 4s 1956 guar_____.-_- I&J on? ‘oveue Hart & pee 5s g 1921___J&J 89 93 
Atlantic Ave Con 5sg’31A&0| 101 103 Cons g 344-48 1930 _. _..F&A| 89 | ----- Hart St Ry—ist g 4s 1930_M&S| 99%! 100% 
Bklyn Bath&WE 6s’33.A&0} 96 100 |\Cons Ry & Pow (Salt Lake) Se\e Utah |L & Ry||Havana El cons co 1952 _F&A| ----- 99 
Brownsville Ave—See Phila Co, Cons Tr (N J)—SeePubServCor Helena Light & Ry— 
Buffalo & Lackawanna Tract— Crosstown St—See Col Ry & lst Mg5sSept19250p._.M&S; 90 93 
Ist m g 5s 1928 opt__._. J&D) 90 96 |\Cross St—See Int Tr (Buffalo) Hest Man&Fair—See Phila R T 

Buffalo & Lake Erie Tract— DallasEl Cor col tr ¢g 5s’22_A&0| 95%) 98 ||/Honolulu Rap Trans & Land— 

Ist & refg g 58 "36 opsf_M&N 65 70 |\Danville St Ry & ht Co— lst g 68 1927 0p 1917____M&N;} 105%; ----- 

Hamburg Ry 48 1926.-_M&N| 83 86 Ref gold 5s 1913-1925__._J&J| 99 102 ||Houghton County Traction 
Burlington (Ia) Ry & Light— Danville Urbana & Champ— ist con g 5s 1937______-- 3GJ| O63 Scuce 

Ist g 58 1917 gu ee 100 || 1st 5s 1923 opt’l_._.___- M&s| 96 | 9734|| Houghton Co St §81920._J&J| 9534 _.--- 
Sal s Ang Interurb Darby Med &Chest—See PhilRTr Hous El 5s 1925 op 1910__.F&A 98 100 
CalStCableRR ist 5s g ’15_J&J| 102 |s 10244||Dayton Cov & Piqua Tract— Illinois Central Traction— 

Galumet & South Chicago Ry— iil: eee A&O| 92 934%4|| Ist Me 5s 1933 0p guar..J&D| 95 98% 

lst M rehab g 5s ’270p’12F&A| 98%%| 987%%||Delaware Co & Phila—See Un P/& Tran‘s. Illinois Valley +p 

Camden & Sub—See Pub Serv |Corp Denver & Northwestern Ry— lst sf.g guar 6s 1935.._..M&S| 94 98% 

Canal & Claib—See NO Ry &L Ist & coll g 5s 1932___._ M&N| 93 9414|\Indiana Columbus & E Tra 

Canton-Akron Ist g 5s ’22_M&S 97 99 ||DenC Tram—Purch g 5s’19A&0 99 100 Gen & ref g 5s "26 op ’11_-M&N 91% 93% 
tg ny Ist g 58’20_M&N| 97 99 ist &refg5s19330psf_..M&N| 93% 95 Col Lon & Springf 5s’20_A&0| 95% 98 
Can-N Phila tay ’23 OptF&A 96 97 Con Tram con g 5s 1933..A&0} 99 100%)||Indianap Columbus & Sou Tr— 

Gapital Tract (Wash, D C)— Denver Tram Pow Co— ist M g 5s Feb 1 1923___.F&A| 10134) 103 

st g 56s June 1 1947____J&D} 110%) 1103%4|| Istimpggu5ds’230p’08_.A&0| 99 100 |\Indianap & East 5s 1927_.__J&J|} 101 105 

Carbondale Ry5s Nov ’33_J&J| 94 96 ||Des Moines City +o Indianap & Green Rap Tran— 

@asa Av & F’r Gr’ds—See UnRy Ref g 5s 1921 op 1906__..A&0O 3 95 ist g 5s Jan 11929______ J&J| 100 oniga 

Central California Traction— Det United 44s 1932 opt. .J&J 78%| 79%4||Indianap & Martinsy Rap Tr— | 

ist s f g 5s, 1936, opt__A&O 95 97 Det Elec Ry con g 5s ’16_J&D 88 92 lst g 58 1932 opt....-.__- J&J 90 94 
t Crosst—See N Y Rys Det Ry ist 5s 712-’24_...J&D| ----- 95 |\Indianapolis Northern—See Unijon Tr of Ind. 

Central Elec—See KCRy &Light Det&Flint lst g5s’21_..F@&A,; 92 | ----- Indianapolis & Northwest Tr—' 

Sent Market St—SeeColRy&Lt Det Roch Romeo & L Orion lst g 5s 1923 ope Rp ER M&S 92 94 

@GentralRy—SeeUnR #EI(Balt) Ist sk fd g 5s 1920.__.J@&D oP FF tance Indianapolis & Southeast Trac— | 

Sentral t—See Phila Det Ft Wayne & Belle Isle— ist M ft IDES cit anocna J&J| 80 87 

Gharieston Cons Ry Gas & El ist g 5s Apr 1 1928____. A&O| 82 90 Ind’p Shelbyv & Southeast ist 
Consol g 5s 1999 ___.___. M&S 95 96 Det Mon&Tol Short Line Ry— 8 fg 5s Jan 1 1932_____-_ J&J) 92 95 
Ch City Ry ist g 5s 1923_J&J| 103 104 ist M g 5s Jan 1933... ae ge 96 |\Indianapolis Trac & Term Co— 

@hatt Rys—ist con 5s’56_M&N| 95 97 Detroit & Northwest— ist sf g 5s Jan 1 1933.___.A&0O 99441 100% 

Ghicago City & Connecting Rys- lst g 444s 1921 op 1911.M&N $n on meee 3 St gen 4s 1933._J&J| 82%4| 84 

Coltrsf2z5sJan11927A&O0!| 90% 91% CitizensSt con 68 2 1933_M&N! 1024! 10234 











f This price includes accrued interest 


t sale. n Nominal, 


8 Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 
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Bonds. | Bid. | Ask, Bonds Bid. | Ask, Bonds. Bid. Ask, 
Indiana Union Tract Mich United Rys, Contin’d Oakland Traction 

ist g Gs July 1’33 0 A&O| 76 77 Jack & Bat Cr 5s ’23....J&J| 98 9914|| Gen con 5s Jan 18’35 ._J&J1 89%; 90% 

eer ieee SAMS) | | ek athe BassaMeS endl clo 1 | Sue tre Heese teas gs HY igi] 8 
unc n va 

In A aon Rar sen Mil El Ry & Lt—5s1926_.P&A| 104 | 104%4|| Oak Tran istegSs’31_..J&3| 105 | _.__. 

Coll trust g 4s 1 ----A&O 8344; 83%) Ref & Ext 4% ¢’3lop..J&J| 9434) -.--.. Oak Tr Co con g 68 18..J&J| 107%) —__-. 

Interboro Rapid Gen & ref = 1951 opt._.J&D) 95 96% wee x" Sn 
Mtg Ser A 1952 0 Man 104%! 105 Mil Light & Traction— ref g 5s 1m op’21._J&J; 94% 96% 
NY bite Rys—See NYCR ist g 5s gu T0209 Seo M&N;| 101 103 oc Colo St R "64 J&J 90 92 

I at’l Traction Buelow. Minneap St Rys—See Twin City) Rapid |Transit || New Mid cba Brocktin— 

Coll tr 481949........___ > ee Ee Mob Lt Te RR—Ist g6s’37.J&D| 95 97 ist g 6s Jan 1 1920___.. J&J 97 100 
uff Ry Istcon M&sg’31_F&A; 105 105%|| Cons g 5s 1941__..--.--- M&S! 85 87 So Shored Bost f 8a $1019. Pees Saee ES Wee 
Deb g 6s 1917......-.- A&O| 104%| .....- Mob St RR—Ist6sg’23_M&N| 99 100 |Omaha & Counc 4 st Ry— 

Cross St Ry Ist 6s g’32_.M&N; 10412) ----- Monongahela St Ry—See Phila;| Co. ist consol g 5s 1928... -- &J 97 99 

Buffalo Trac ist Bs ’8_J&D| 104%} -.--- Montreal Tramways— maha & Osun Blufta Ry & Br 

Buff Bell & Lan 58s 1927_J&D|) -----| ----- Ist & ref g 5s 1941 opt.._J&J; 100% 10034) ist con g 58 Jan 1 1928 J&J gg | Pee 

Buff & Lock Ist g 5s 1938_J&J 99 100 Montreal St Ry 44s’ &A 99 100 |Omnibus Cable (San Fran)—See| United RRs 

Buff & Ning Falls Elec Ry— Montville St R Se —~ MEN =. meee Oregon Water Power & Ry—See|Portlan'd Ry 
lst M 58 g 1935_..__...-. J& 10434; ....- Mt Wash St lla Co. Ottumwa (la) Ry & Light— 
2d mtg g 5s ’21 op ’01..J&J|; 102 | ----. MuncieHartford&Ft Wayne | Ist & ref g 58 1924. ___.-. J&J; 90 92 

Lock & it Ist g5s’20..J&J; 98 | ----- Ist g 58 1935 opt 1925... _J&J 91 93 | Ot Trac & L ist 58’21_.A&0)} 97 101 
Inter-State Rys—Col tr 4s Muncie & Cacr aa ast Pacific Elec Ry g 58 1942-.J&J| 10454) 105 

Oe z 64 64% a mp Lt & Tra '| Los Angeles Pacific Co— 
Interurban Ry & T &L Ist g8 I7A&O 97 witignel Gen cons M g 5s 1946..J&J}; -....) ---... 
lst g 58 Jan 1 1928_..._. Q-}}| -----| 102 mod Loo | ist ref g 4s 1950 opt’15J&J; 84 87 
Jackson & Battle Creek Trac\'See Micjhigan ws . oe 1931 opt 1 etl M&S 81 90 | LA Pa RR Cal 58 1943M&8S; --..-.- 101 
Jackson Consolidated Traction !,United |Rys Nashville Railway & Light— | Los Ang & Pas 5s g 1928_J&J oe 
Jacksonville Traction— Cons g 5s 1953 op 1908_._.J&J} 103%)  —.-- -||Pacific Pow & L—See under Gas} Cos., p . 45 
ist con 5s Mch ’31 opt.-_M&S| 9544! 97 Ref and ext g 5s 1958 od &J; 95 7 ||Paducah Tract & Light— 
Jacksony El 5s ’27 opt._M&N; 99 101 Nashv St Ry 5s 1925 ---.-- J&J} 103%; 10434) Col trust gold 681935 ..M&N/ ----. | 80 
Jersey Central Traction— Edgefield St Con 6s 1920__J&J| 108 110 ||Park & Cliff House—See United) RRs (8S an Fr) 
1st “Se > Ree pee M&N| 95 100 McGavock & Mt Vernon— Paterson Ry—See Pub Ser eR. 
Gen ref 5s 754 op’14.J&D}_ 90 | 94 Summer St Ist M 6s’26..J&J| 113 116 | Peekskill Lt & RR—5s’30 A&0| 96 100 
Jer City Hob & Pat—See Pubiic|Service |Corp. 2d series 6s July 1937...J&J|} 116 119 |Penn & Mah Val—See Mab &|ShenRy & Lt 
pty (Pa) Pass Ry— Nassau El— Bklyn Rap Tr. \Pensacola Kl Co lst 6s’31_F4A| 90 | 93 
Rfg g 48 1931 _...._-- J&D| 87 | 89 Newark Pass Ry—See Public|Serv Cor, |Beople’ s Tract—See Phila R T. 

Joplin hag ge | Ist5s’300pM&S} 9454 9614||\New Bed Middleb & Brock—See/|Old Colony |Peoria Bloom &Champaign Tr— | 

Kan City Ry & & Lt Co ist lien New Bedford & Onset |st5s’22J &J Pet gael Ist g guar 5s 1936..-.-.. M&N 94 98 
ref g 5a. 1913 opt __.__.M&N 15) 93% 9414||N H & Centrev Ist 5sg’33_M&S;| 106 | —-..-. Peoria Ry— | 
6% notes Sept 1 1913_.. M&S 97 9744\|N H St Ry Ist 58g °13_._._.M&S| 100%! —----! 1 ist & ret 5813 9 Lan Pace Key Basis 5 % 

Central Elec g 5s 1914__M&N J+ 96 Edgew Div ist g 5s 714._J&D| 100%) —--.-..- |Phila Coatesville & Lan | 

K © Elev 5X. 4s g’d ’22 52. dks 78 80 Winchester Ave 5s’12.._.M&N/ 100 |  —---- | Mg5s Mch 19340p_.....M&S; —_._- 10 
gy 4. Eee J&J} 106 108 NJ & Hud Riv Ry & Ferry— | Philadelphia Company— 

KC & aanen Beit— wit 4s 1950 opt_...---- M&S| 82% 8314) Ist coll trust g 5s 5 1949.._M&S 103% 10334 
ist g 5s guar 1926 - J&3; 91 93 iy s & Ligbt Co— || Cons mtgecolltrg 5s’51M&N| 98% ---... 

Met Corrigan iss 6s 1916__J&J| 105 108 gy 444s g 1935_.-..-... OS ee 8944|| Conv meng 5s 19 y encee F&A| 105% --.--.- 

Met St 5s1910extto’13_M&N| 97 | 98 Ref & gen5s’49 op’19serA M&N Seen son eu | Ardmore St 5s 1958....A&0 97 98 
Kan City-Western—ist refg Canal & Claib lst 6s’46_.M&N| 121 124 | Central Trac ist 5s 1929..J&J| 102 104 

6s 1925 ont Sept 1’10- “Mk 80 | 84 N O Cy RR—Gen g 5s 43_J&J| 10834; 109 || Citizens’ Trac Ist 5s1927A&Q;} 104 105 
Kentucky Trac & Terminal— N OCy & Lake 5s 1943 _J&J| 108%) -.... | Duquesne Trac Ist 581930 J&J| 105 106 

ist & ref ~ 5s’510p’14_F&A; 89 94 Power-house 6s 1917._..J&J| 102 | ____- Fed St & PV 5s May 1’42J&J| 102%; 104 

Lexington Ry Ist 5s’49_J&D| 94% ----- &Carroll con5sFeb’33.J&J| 109 10 | Fort Pitt Trac lst 5s1935 J&D;| 103 106 
Kings Co El Bklyn Rap Tr i Edison El ist 5s 1929-344 104%| 105%} Gas Cos—See Gas Secur, p. 44 
Knoxville Railway & Sieht N O Pow-House Co 5s ’41_J&J) .....| - .-- || Millvale —— & Sharpsb— 

Cons M 5s ’°45 op 710__..M&S} 96 | --..- St Charles St mead Fe pa Asa J &J 98%! Ist g 6e 1923......--.- M&N: 100 102 

Knoxville Trac. 1938__.A&0| 106%; 107%|\Newp’t & D’ton—SeeCin N’port|& Covington. | Monong St Ry 58g og ye 101% 103 
Kokomo Marion & W New tNews&OldPtRy &EICo. | WHk&EPit lst g5s’29._M&S; 102 103 

lst g 5s July 1 1933____- J&J; 90% 9134|| Ist g 5s Nov 11938__.._. M&N 97% 98%. Mount W — 

Lackawanna & Wyo Val RT | Gen g 5s Mch 1 1941____. M&S| ..... 82 || Ist & coll tr gu 5s 1933_A&0/ 102 103 
Goll tr 6s 1951_..._. ___ F& 814%; 84%) Citizens Ry Lt a Pow— Pitts Alle & M gen H 104 105 
LakeSh Elec Istcong&s’23J&J; 944; 96 ist g guar 5s 1940__._. M&N 70 82 Pitts & Bir Tr 58g 1929_M&N| 103 104 

Gen g 5s Feb 933....F&A} 82 84 |New W’msbureh & Flatbush— See Bkliyn R T K 6s 1931_.M&S$; 107%) —---.-- 

Lor & Clev g 5s’27 0p '17_J&J| 9934) ----- New York Railways— Av 58 1926.F&A; 101 102% 

Sand peal So5s 1936._J&J| 87 93 Temporary ist R E & ref 4s. 80% 8034 W Liberty ist g 68 1930.J&J| 102 104 

TolFrem&Norw5s ’200p’05J Ji 98 100 Temporary adj inc 5s..-.-.-- 54% 54%) Pitts & leroi 5s ’’32._.M&N; 102 102% 
eSt El Chic & P Bleecker St&FF ist 4s ’50- 66 70 Pitts Trac Ist 5s 1927.._.A& 104 105 

—- Valley Transit— To | jas 5s °14_._J&J 99 100%) SoTrac Ist &coll mS a "*50A&0; 90 91 
g 5s Dec ’35 opt_.M&S/} 10244; 102%4|| Con M 5s g 1943____-_-.-. &D;| 103 104%), Sub Rap Tran 6s ..-M&§$/| 101 103 

ist M g 4s Dec ’35 opt_.M&S| 87%4| 88 oon Sut R ist 66734 Jees 102 104 The 2d Ave Trt bs 193 34..J&D; 103 104 

Oons g 4s 1936__________ Sn seeqk «onne Con Crosstown ist 68 °22_M&N 85 91 United Traction 5s 1997..J&J} 102% 103% 

Ref & im g os 1960__._. J&D S774 90 Christopher & 10th Street— WestEnd Trac con 58’38._J&J 102 103 
Lew Br & Istg5s’18_M&S| 96 | -.--- ist ext 4s 1918_.......A&O| ____. Swaine Philadelphia Rapid Transit— 

Lexington Ave & Pay Fer—See rR Ss. Col & 9th Av ist 5s °93_.M&S| 103 |. -.-.... Col tr g 581957 op sf_.F&A; 100% 102 

Lex & Bost ist g 4448’20._A&O| -.--.| ----- Dock E Bway & Battery. | S f guar g 5s 1962 op’17-_M&S/ 99 994 

Lexington (Ky) Ry fee Tr & Term Ist 5s gold 1932__....-. J 100 .—s-« 101% a rip | Media & Ches 8t Ry— 

Lima Electric Ry & L Cert indebt 58 1914....F&Af 47 | 51 | s,’36, op ’16,gu.J&J| 90 92 
lst cons g 5s J 1 1916. J&J eee Eighth Av certind6s’14_F&Aifj 99 | 1004, Market t ev Pass Ry— 

2d cons g 5s Apr 119256_A&0} 95 97%) 42d 8tM & StN 2d 68'15_J&Jf 65 nee es ED sedithinaes M&N 97% 98 
Lindell Ry— United Rys} (St Lojuis) ae in a “ad FR gr under! | Union ctlon— 

Little Rock Ry & Elec— Interb Pee, Tr—See under I. Elec & Peo 4s tr str etfs "45.A&0| 88 884 

ist g 5s 19 oD. 1908...A&0} 104 | --.-- LexAv&PF’ylist5s g "93_M&S; ___-- 103% Hest Man & F 68 1924_M&N/ 103 105 
Lock & Olco Inter|nat Tr Butt ) || Metrop Crosst 5s 1920 ..A&Of _.--- zee People’s Traction Co— 

Lorain & Gass LakeShElec Metropolitan Street Ry Co— | P P Ry tr ctfs * 1943 F&A 92 9234 
Los Angeles Interurban Ry— | Ref g 4s Apr 12002. _.A&Of ___-_- ip ia aia Phila Trcol 4s Fb ’15’17 F&A 94 96 

California Pacific 5s 1941_J&J| --.--- | _97 Trust Co. ctfs. of dep... | eee __...|  W Phila Pass 2d 5s’26._M&N| 101 Bae 

Los Trac Ist 6s 1915 ots 101 ; 103 BeONNOG.. «. cttentad Os a ue 60 "|| Philad& W Chester Ist 68°18 _J&J) 100%) 101 
ist g Ss 1938_________. 9944; 102 Gen coll tr g 5s 1997 _. F&A? TERA Feo } Mtge g 4s 1954........-. J&J 84 86 

A Pac EI Ry | Guaranty Tr Co ctfs of de ep f 99 104 ||Pitts Alleg&Man—See Phila Co 
See| Pac El! ec Ry. || SecondAv Con 5sg 48 gu .F& y 45 | 48 ||Pitts & B rm Tr—See Phila Co 
Los Angeles RY Co Trust Co. ctfs. 4 SD. -- ru 45 483 |\Pitts & Charleroi—See Phila Co 
ist & refs a fg 6s, 104 1940..J&D) ----- | 100 South Boulevard g 46 J& ae 82 ||P McK & Con—See W Penn Rys 
Los Ang R EL Wir a .----| 108)4)| South Ferry 1st Bs i919. ao. 90 95 |\Pitts McKeespt & Greensb Ry— 
Louisville & Nor & Ligh | Tar W P & Mam 5sg’28_M&Sf 70 80 Ste BEE ncanckdencas &J) 75 85 

Ist g 5s 1926 _ 1910__ “j & D 90 95 Third Ave Ry—See under ‘‘T”’’ Pitts See Phila Co 

Louisville Traction— 34th St Crosst Ist 5s ’96_._.A&O 90 | 100 |\Port (Me) RR Ist 4448’13-_M&N)| 100 101 
uisy Ry con M 5sg’30_J&J3|} 105 105}4|| 28th & 29th St lst 5s’96_A&O0/f 20 25 lst cons g 344s’51 opt or 83 86 
2d mtg 444s 1940_____ M&S 96 97 Union Ry ist 5s g 1942_.F&A\ 103% 105 Portland & Cape Eliz 
Gen M 5s, 1950 _.___- A| 101%! 10134) Westchester El lst 5s g’°43J&J 70 | 80 ist M g 5s Nov 1 1915 -M&N 100 101 
Low Law & Hav—SeeBost &Nor Yonkers Ry ist 5s 1946 _A&O 85 | __...||Portland Ry, Lt & Power— 
Lynn & Bost—See Bost & Nor. N Y & Queens Co 4s g°46__A&O 65 74 Ist & refs f 5s 1942 op._-_F&A} ____- 96% 
Macon Railway & Light Co— | Steinway Ry—Ist . 6s’22J&J3}| 102 105 || Portland Ry ref 5s’300p-M&N| 99%4/| 101% 

ist cons g 5s ’63 op ’08_.__J&J; 1091's) ----- NY &Stamf’d—1stg5s’31_A&0| 104 |  _.._-- | City & Sub 6s’160p_._.M&S)} ____-. 103% 
Mahoning & Shenango Ry & L— | ist &ref g4s’580p af’l4guM&N; 90 + didiel Con g4s19300p 1915_J&D| 89 91 

ist con ref 5s 1916 opt..J&J| .9645| 98\4\\N Y Westchester & Boston Ry'— | | Oregon Water Power & Ry 

Penn & Mah Val 5s (d29" M&N; 102 | 103 ist M Per 1946 guar..J&J| 9934 9934 my 6s 1932 0p 1912...J&J| 105%; - _.-- 

Youngst Shar ey 5s’31J&J; 97'2' 9934)|Norfolk <etemouse Tract— | preeve * co Rys, Ltd— 

Manchester (N 7? Tr L & Pow— lst M g 58 1936________- 89 | 90 | Istg 5s Nov 119360p..M&N 91%) ----.. 
ist con 58 1921_.__.___. A&O; 101 | 104 |\Norfolk alway & Light— | || Providence Securities Co— 

Manhattan El a 4sg’90_.A&0;} 9654 9634/| 1st cons s f Bs 1949_.._.M&N|} 100 | 100%) Deb g 4s 1957 0p 17 gu.M&N| 80 85% 
Stam tax exempt ______. 97 8 Norfolk St 1st g 5s 1944__J&J| 105 | 1054) | R I Sub Ist g gu 4s 1950__J&J 88% 92 

Manila Elec RR & Ltg Corp— | North Carolina Pub Serv Co— | | United Tr & El lst 5s’33._M&S| 105 106 

Ist lien & col tr £=" 5s 53. PM &s OO. fb .wudas Ist & ref 5s 1934 opt _...A&O| 90 9214||Public Service Corp of N J— 

Manila Suburban af North End St—See Worc Con St | Trust certs 2% to 6% perpet--| 108%4| 109 

ist Ms f g 5s guar “1946. -M&S| 85 | 87\4)|\Northern Elec Co (California)— | Gen g 5s Oct 1’590p A&O| 94 9434 
Market St Elev Pass—See Phila Rapid | Transit ist sfg5s1955 opt 1914_A&é0 94 95%|| Camden Sub Ist 5s 1 10. Sed 105 105% 
Market St (San  Tanciato)—Gee United! RRs. ||\Northern Ohio Trac & Light— | Cons Trac Ist 5s 1933....J&D|} 10434) 105 
re Electric oo Ist consol g 5s 1933______ J&J| 87 90 || Eliz Plainf & Cent Jersey Ry— 

as 38 use fe 18 lred_A&0| 993 994%'| Ist consol g 4s 1933_____. ae | 74%) lst g 5s Dec A. 1950-.- “fad 96% 98% 
& Ann S L 5s 1946. -F&A| 76 77 North Ohio con g 5s 1919_J&J| 100 101 || Gas See Gas Secur P. 9 
meGavock & Mt Vernon—See Nash Ry & Lt.|| AkronBed&Clev g6s’15_.M&S|} 100 3 _..-- | JC Hob & Pat Z 1949.__.M& 82% 83 
emphis St Ry cong 5s’45_J&J) 97% 99 ||Northern Texas Elec Co— | Newark Pass con 5s 1930.J «J 108 108 34 
ns St RRist g6s’16.J«)) 104 106 Col traf g5s19400p....J&J| 91 96 || N HudCo Ry Ist 681914_J&J| 102%! 103 
Merident ser seRR gen ehe'2s A.60@61 106 | ..... Northern Texas Trac Co—lIst | Cons M 5s 1928_.....-- Sin 2060-4 gies 
ie ae | g 5s 1933, opt 1918 RAE J&J\| 100 Loar 2d 5s extended to 1924.M&N/ 100 | __--- 
icteepeltian RR—See Wash Ry| & Elec \North Hud Ry—See Public| Serv ice. Corp. Nor Jersey St Ry 481948 M&N|} 83%) 84 
Met St Ry—See N Y City Ry ‘North Jer St—SeePudServ Corp | | Or & Pass Val ist 58’38.J&D) 9414) 96 
Lo Northwestern Elevated Chic)— | Paterson Ry—Con6sg’31J&D)| 117 120 
& wo 2 85\4\|_ Union El (Loop) 5s g’ .A&O 85 | 85%! 2%46s Oct 119140p.__..A&0)| 100 102 
wd fF rhe! 82's, 83%) morwich ai g 00°23. A&O 103 sari RapTrstR 1st M Se mane 368). keecs 
aklan s6 %notes 100°, 10 erse 
ist & ref g 5s 1936... eee M&N 88 | 92 | id P 0078) \ waver ane Mch 11952 _M&S 9914 99% 
~ f This price includes accrued interest, 
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Apr. 1912.) STREET AND ELECTRIC RAILWAY SECURITIES 43 


NOTICE.—All bond prices are now “and interest’ except where marked “f”’ and income and defaulted bonds. 
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Bonds. Bid. | Aek. Bonds. Bid, | Ask. Bonds and Stocks. Bid. | Ask. 
! Puget Sound Trac L & Pow— Toledo Bowl Green & Southern Westchester Elec—See N Y Rys 
5% gold notes 1914._.._.F&A) -...--| 100% mY hd meg 5 Sens 1921___.. M&N;| ...-- 90 ||(West Chester (Pa) 8t Ry— 
j Puget Sound Electric Ry — LakeShEl lst g5s Aug 7 1932___.. F&A 83 86 
ist consol gs 19320p.F&A, -.--- 92%4|'Tol & Indiana Ist 5s 1931_J&J| 97 984 W Chie St—See Chic Union Trac 
. TacomaRy&Pow5s’29.A&0, 98 100%||Toi Rys & Light g 4s oy J&sif 20 | «..-- West End St—See Boston El 
Puget Sound Power Co— ToledoTract cons g 5s Jly ’09 West End Trac—See Phila Co 
~ Uh Gk Ae eee J&D) 98 100 a West Ry ist tee eee eee ee Western N Y & Pa Trac— 
Quebec Ry LH & Tol & West By ist g 5s ’2 J&3| 65 70 ist & ref g 58 1957 opt’12_J&J| ----- 94 
Cons g 5s 1939 opt__..-- J&D| 7634; 77 |/TopekaR rr 30 op 15..J&J| 971%4| 9934||W Ohio Ry—ist 68 1921..M&N| 92 94 34 
Rapid Ry See Det United Ry Toronto Ry 4s Nol F&A cubits inca CORIBOEL, . ocghsuncdiioase 86 884 
‘ pe t Ry—See Pub Ser Cor Trent St Ry—con g 5s ’38_.J&J| 100 102 || West Liberty St—See Phila Co. 
Reading Traction 63 1933..J&J| 115 | 120 Trent Pass 6s Sept 30’31A&0} 114%, --~--- West Penn Ratlways Co— 
Womels—ist5sg’25 J&J\n 100 102 |\Trent Penn & rl wd *43_J&D) 97 100 ist g 5s Jan 1 1931... ~~. A&O;} 100%) 101 
i R sich Sub—See Providence Sec Co Tri-City Ry & Re a Pitts McKees & Connells RR— 
Rich Pass & P—See VaP & Pow con 4 8 i Rae A&O| 97%) 98% lst cons g 5s Jan 1 1931._J&J\s 103 104 
. | Rio de Janeiro Tram L & P— y—See an Tr(Alb) West Penn Tr Ist 581960_J&D) ----- 97 
FE 2 | Shea Bal: «case 101 4 oaha oath Ste—Seo N Y Rys W Phila Pass—See Phila R T 
Roanoke Traction & Light— Twin City Rapid Transit Co— Whatcom Co Ay Light— 
ist & colltrg5s19580p_F&A;| ----- 95 Minn vd R 2d 6s 1913_...M&Nin 102 103 Ist M g 5a 1935....--.--. M&N| 91 94 
/ Roch Ry & Lt 5s 1954 0p__J&J| 100%!) id1\% Con Fee 15 °19__J&J 16} 10144) -~---- Wheel Ry is 56s g1931_..J&J| 95 96 
ee ce 101 102 St Paul —Il1st 6 6s 6s °32.A&0| 114 | .----- y Ist g6s1922._.M&S; 102 | .--.-. 
Roch Ry cons 58 g 1930_.A&0O| 1044) 105 ist cons 6s & 934....A&0| 114 118 ||Wilkes Barre & Hazleton RR— 
2d Se g 1933._........ J&D| 102%] ----- Cable con Bs t g 1937_.J&J 15| 10614) 107 Ist coll trg5s1951...M&N 15/7 62 63% 
) Roch Syr & E lst §31945.M&N; 85 86 Guar g 5s 1937_____.- J&3| 106%} 107 Col tr term 58,’45,0p’10.A&0| ----- 58 
Boekford & Inter-Urban Ry Minn St & St Paul City— Wilkes & WyoVal—Ss ’21_A&0/ 100 103 
) ist ist ¢ Se 1922 op 1907....A&0| ----- 98 Cons guar g 5s 1928...A&0| 104 105 ||Wilkinsb&E Pitts—SeePhila Co 
| ord & Freeport Ist ‘es eu Underground Elec Ry of London Wilm & Ches Tr g5s1918_A&0O; 93 96 
5s + op aft Feb M10. nl seeds 97% 44s Jani1 1933 idl cn mmipiil J&J| 9534; 96 ||\WinchesterAv—SeeN Hav St R 
Rock Istgbs’380guAé0; 92 95 Income s Jan 1 1948__...-. [ 85%) ----- Winnipeg El—Ist ref 5s °35_J&J| --- -- 105 
Rutland Ry Li - & rower Union Depot—See_ United Rys/| St Loujis Worcester & Conn Eastern— 
ist M g t3 1 Mite pie gar” Sea eapeartarttes Union padding porihw Elev Istsfg4%s1943_______-_ J&J| 100 103 
Sacramento Klee ans & "Fae Union Ry—See N Wore Con A, 44%sg1920..M&S| 97 100 
Cons 5s Nov 1 1037 pad ai ne on ahi 103%'|Union Ry, Gas & Elec. Go (Ti)— Deb g 5e 1027......... M&N| 103 105 
. Saginaw-Bay City — Col tr g 5s 1939 conv op_J&J; 94 95 North’ End ph Rees F&A) 98 | .---- 
ist & ref g 5s 1935____- M&8S 88 93 ||'UnionStRy (NewBedford, mers Worc & Clinton Ist g 5s ’19J&J So. } “wusee 
Saginaw Val Trac 5s 1920.F&A 97 99 Ce OO BeeS wikia cudida J& 100 101 Worc & Marlib Ist 5s’17__A&0 OS: } sesee 
| BayCyG dade! bord, Bho ma 44 Union Trac Co of Indilana— Worc&Southbist 4%s ’22_M&S 90 95 
St Chat es St—See N Or Ry & L Ist ¢ 5s July 1919______- J&3; 96 9644|\Wore & Web Ist g5s1919_J&D| 97 | ----- 
St Joseph Ry Lt Heat & Pow— Indianap North’n 5s 1932_J&J 87 89 |Yonkers Ry—See N Y Rys 
ist g 5s Nov 1 1937... -- M&N| 98 101 ||Union Utilities Co— Youngstown & Ohio River— e, 
at LoulsOable—SeeUnRys shy lst sfg 5s 1944 opt...J&J| ----- 9744|| 1st M g58s 1935 0pt’15_A&O| 977% 98% 
St L Cable& W—SeeU Rys(St United Power & Tran— Youngs-Sharon Ry & L—See|Mah &S Ry & L 
St L. & Mer—See Un Rys StL) ? DelCo& Phila tr ctfs 48 °49_J&J) 75 80. |\Zanesv Ry L & P—See Col New|& Zane sv 
St rer Cpeingt &Peoria United Rys tr ctfs 4s ’°49__J&J 77% 7734|\STREET RAIL’Y STOCKS Par | 
ats 5s “gs op.J&D} ----- 100 |United RRs of San Fran— aieuy Southern RR com_.100} 10 | 18 
Sube See Un Rys (St L) S fg 4s April 1 1927___.. A&O| 66 6634 RS ER: 100} 25 | 35 
st tLT Frames Un Rys (St fe | Ferries & Cliff 6s 1914_..M&S}  —-.--- 100}4||Allegheny Tract—See Phila Go | 
t Paul City—See Twin a Oy Re Market St con g Se °O4...M68)  ....- 93 ||Amer Cities Co com.._..-- 100| 3234; 33 
Sand Frem & So—See LakeS Market StCab Ist 68g713_J&J) ----- 100 See ee 100} 815g 8134 
San Fran Oak & San Jose — Omnibus Cable Ist 6s’18_A&O/} 1014/8 10134)|American Railways 1 RR 5O\d 4414 8 44% 
€on 5s May 19 1938_.M&N19| ----- 95 Park & Cliff Ho Ist 68 ’13_J&J| --.--.- 100% |Aurora Elgin & Catcago .....100 zx 4344; 46 
SFO &SJ Ry ist 5s’33 J&J; 104%4| 105%) Park & Ocean Ist 6s 1914_J&)| --.--- oe. eee 100\z 86%, 88 
2d M g 5s 19383 sf_...J&J| ----- 97 Sutter St lst g5s1918_.M&N| 96 99 Bangor Ry & El, commen .. 108 28 35 
Bao Paulo Tram L & P, Ltd— Unit Rys & Elec (Baltimore) — TT Rh IS i 120 125 
Ist g 5s June 1 1929.._.J&D} -..--| 100 ist consol g 4s 1949____- 85%%| _85)4/|Bay State St Ry Ist pret 22100 -----| =s-<-- 
Savannah Elec Co 6s g’52__J&J i3 78 Conv &col5% notes ’14- iadis 1004} 10044||Birm Ry Light & Power....100|; -----| 125 - 
Schenectady Railway Co— Tne fund 4s 1949 op ’29_J&Dif ----- 64%|| Preferred.............-.- | eS 
lst g 4448s 1941 op 1911_M4&S; 102 | ~-.---- Inc fund nae g 5s 1936_._.J&D S7% 87% ||Bleeck St& Ful Fy—SeeNY Rys 
Gonsol g 44s ’53 guar _M&N| 105 | ----- lis 58g e’d’16_J&J| 102 103% ||Boston Elevated RR_-_-_--.- 100} 133%! 134 . 
Schuylk Trac—1Ist 5s 5 1943. a. ae Seca Balt ‘Spares Pt & Ches— West End Street Ry com...50\dz -.---| 86 - 
Scioto Vall Tr lst5s1933_M&S 98 100 Ist g gu 4%s 1953____. F&A oT. S ween Preferrea 8 per cent___.--. 50\d 101%; 102% 
@cranton Ry—lst 5sNov’32 J&J| 9944) 10134|| Balt Co Ist M5s’29_M&N;_ ----- 107 %4||Boston Suburban Elec Cos- - - -- 13 15 
Gen g 5s 1920 opt .....M&N 97 98%). No Balt Div lst 5s °42_J&D)} 109%; 110 ya 77%4\ ----- 
Am Rys Tr ctfs—See Am Rys Cent 9 4 con M ie 58 1932.M&N| 107 108 34||Boston & Worcester Elec Cos_..| --- -- 10% 
Scran c Ist 68 g’32_._M&N;| 112 114 Ext & imp 5s 1932___.M&S;} 105 107 PU 54 56 
Scran & Carb Tr Ist 6s ’23_ rey: n105 107%|| City & Sub Ist 5s 1922_.J&D; 105 106 ||B’way & 7th Av—See N Y Rys 
Scran & Pittston 6s ’23__A&0\n 105 107% Lake Ro El Ist 5s °42_.M&S| 107%; 108}4||Brooklyn Rapid Transit....100) 83% 83% 
Beattie Elec isty 5s ’300p_F&A| 104 105%|| Md Elec Rys—See under “M”’ Brooklyn City RR_......-- 10; 160 165 
Gon & sete of 5a, 19290__F&A 98 100 ||Unit Rys (Phila)—See Unit P&T Nassau Electric Co pref...100; -.----| ----- 
IIT .« cccnecceounc 1 2 pes” United Railways of St Louis— Calif St Cable RR (San +f, ~ 125 | ----- 
Seattle Ry 5s 1921 op M&N| 101 103 Gen g4s July 1 1934_____- J&3; 785) 7944|\Camden&Sub—See Pub Ser Oss 
Seattle-Everett Traction— | Baden & St L Ist 5sg’713_J&J| 9934; 100%4|\Capital Trac (Wash DC)_..100\% 123 125 
ist M g 5s 1939 op 1914. _M&S| 97 99 CassAv & F Gds Ist 5s ’12_J&J 100% 1003% Cent Crosst—See N Y Rys 
nd Ave—See N aye Lindell Ry ist g 5s 1911 Cent Pk N&ERiv—See N Y Rys 
Second Ave Tract—See Phila Co " | exten at 414%, to1921F&A; 98 | ----- Char Con Ry Gas & ElecCo..50\d 34 | ----- 
Sedalia L & T ist 58 1926_.J&D) 35 42 Comp H & er 63’13..J&J} 10144; 102% Cnetiansogn Ry & Lt, com.100; 50 53 
Sharon & New Castle Ry— T aylor Av 6s g 1913____- J&3| 101%| 102%4/| Preferred -......-......- 100; 80 85 
ist g 5s guar 1931______- J&J| 6 98 || St Louis Ry (B’way) 5s 1910 Chicago City Ry_.-.-..---- 100) .-..-- 190 
Sioux City Service Co— ext at 44%% to 1920._.M&N| 97%| 98}4/\Chicago Elevated Rys com....- 32 35 
ist & ref sf g5s’28 op._.J&Ji 94 97 || Southern Elec 581916...F&A| 100%) 101 alg rR eal EE 91 93 
Sioux Cit Ist 581919_J&Jj 96 99 | Southern Ry 68 1915.M&N; 103 | ----- Chicago & Oak Park Ry_...100;  50c. 1 
South Cov & Cin—See Cin Newp} & Cov | Union Sub ist 6sg1918_J&D| 106%4| 106)4| Preferred _............--. a 2 
SouBoulevard—See NY Rys | StL & Sub Ist sg 1921_F&A; 102 | ---.-- Chicago Railways— | 
South Elec = United a Rye (St L) | Gen oa 11923 gu-A&O) ----- 90 Pugectpetice rtfsSer1_...| 95 100 
Southern Lig t & Tractio StL bt Ist M6s’14M&N\ 10344) 103% a oe 3544| 36 
Coll tr g 5s 1949 opt_____ M&S ee oo ale | StL & Meramec 6s OMEN 104 104% Series 3 ENE EET 8% 9 
South Ohio Tr—See Cin Day &/Tol |_St Louis Trans Co 5s1924.A&0; 82 87 RE ee 5 57% 
Southern Trac—See Phila Co |UOnited Rys Investment Co— Chicago Union Traction— 
South Ferry—See N Y Rys | Ist Hen coll trsf g 5s 726_M&N 83 8344|| Com Cent Tr ctfs dep stpd _-_-_- 23% 2 
South Jer G E & T—See Pub Ser; Corp United Traction (Albany)— Pref Cent Tr ctfs dep stpd _- -- 534 6 
South Sh & Bost—SeeOldColony . Deb g 4s 1919_______- M&N 9744} 98 |\Chris&10th St—See N Y Rys 
So Side El 44s 19240p’10_J&J| 95%%| 95% Cong 4s 2004______- S&T 97 98 |\Cin Dayton & Tol Trcom_..100) ----- 27 
Southwest Missouri RR— Albany Ry con M 5s g 19305. 103 104 |\Cincinnati & Hamilton .---- 100; 75 80 
Gen& ref 5s 1931______-_ Mé& 90 95 Gen g fs 1947_________ &D| 103 104 NS RPGR 100 100 105 
SW Mo El Ry ref 5s 1923. MAS 98 101 wTun&RR ist g 6s 719_ &N| 105 107 |\\Cin New & Cov Lt & Trac...100| 92 95 
Speman é Inland EmpireRR |  € i 3} SAR M&N;| 105 107 IRE A Se 100; 82 83 
st & ref gfe 1936 s t_M&N| 9714) 99 Troy City Ry 5s g 1942.__A&0)| 103 104 /|\Cincinnati Street Ry---_---_- 50} 129%4| 131 
sprineteld ( A. 7° Lt Co— Unit Trac(Pittsb)—See PhilaCo|. Citizens’ Pass—See Phila R T 
L. tr g 5s 1933 opt__.__.J&D 91% 92%) |Unit Tr & El—See Prov Sec Co Citizens’ Trac—See Phila Co 
eld (Mo) Ry & Lt Co— Utah Light & Ry (Salt L City)— - City Pass Ry—See Reading LE | y 
Prat sf2e5d meso 4 $e EN 91%; 96 Cons Ry & P Ist 5s ’21__J&J 99 100 City oF (Dayton, Ohio)_...100} 160 169 
Steinway Ry—See & Qu Co Utah L & Pow 4s—SeeGas Co)S, p. 45 Nak eae 100; 149 151 
Sub Rap Tr—See Phila Co Utica & roe v Valley Ry— - Cleveland Ry.......----.-- 100|x til 104% 
SutterSt—See UnitedRRs(SanF) Ist g 4 | RS ene: M&S 97 98\%4|\Clev Painesv & Eastern___.100 | 30 
Syracuse Lake Shore & Nor— OticaBe tL Ist g5s1939_M&N;| 104 110 /|\Cleve Southw & Col Ry _-.-.100 “415 434 
ist m g 5s ’47 opt ’17__M&N 9414 96% en GO BOR cock cca cwas J&J; 102 108 WE ok uae. 100 30 | 32 
Syrac Rap Tr Ist g5s1946 M&S| 10214) 103 /||Virginia Ry & Power— eo - Ry—Common_--_.100 77 82 
2d mtg g 5s 1930________ SE cae Oh dunn’ ist & ref g 5s 1934_____. J&3| 9514) 9634] Preferred__.-..........-- 100} 92 93 
Tacoma Ry & P—See Puget Sou/nd Elec Rich Tr lst 6s g Nov ’26_..J&Jj -----| ----- Col Ry & Lt Co ($20 paid)__100 25 28 
Tampa Electric Co— Wash Alexandria & Mt Vernon Commonw’h Pow Ry&Lcomi00| 64%) 65 
Ist M g 68 19338 fop...J&D 98'%4| 101 Ist g 5s 1955 op______-- M&S 92 100 POOPIE S55 ccctenawduad 100 91 92 
Tar’n W Pl & Ma—See N Y Rys Wash Asitnaten : , ven Ch Ry— Coney Island & Bk RR..-..100 75 80 . 
Taun & azote Istg5s’17_F&A\ ----- 190 ist con 5s 1958_....._- OE canned ieeas, Conn Ry & Lighting.._.....100| 79 -+--- 
Taunton St R — 1914__J&J _...!| 100 ||Washington Balt y Ann El— POOIOR oc. cds. os 100} 81 in ide 
Taylor Ave—See Un Rys of St Louis. | ist M 5s Mch 1941 op _.M&S;} 84%4| 85 -|\Cons Tracof N J—See Pub. S.C 
Terre Haute ow hd pd East— Wash Ry & Elec g 48 1951_J&D} 86%) 86%4)\Contin Pass—See Phila R T. 
Ist & refsfg 53 ‘450p_A&O} 97'4| 98%) Anacost & Pot 5s1949_..A&O} 100 -| -.--- Dallas Elec Corp common..100) 22 25 
Terre Haute Trac & Light— Geamentee® joss cnnwans 100%|s 10234|| 1st preferred ........... OO|x 92 93% 
Ist con M g 5s 1944____. M&N| 98 100 City & Sub 5s g 1948_._..F&A} 104%| 105 2d preferred ............ 100\z 63 70 
Terre Haute El—6s ’29__J&J| 100 102 Columbia St Ist 6s 1914. A&G 102 104 ||\Dayton & Western common.100| ----- 105 
Tex Trac—lstsfg 58 °370pt BE si wwe 96 Extension g 5s 1914__..A&0O} 101 103 POUII ii. nb uit emicn 100; 100 110 
Third Avenue Ry (N Y)— Metropolitan Ist 5s 1925_F.&A| 108 109 || Denver &Northwestern Ry. = 129 135 
_ lst ref 4s interim ctfs__.____- | 8414! 8434||Washington Water Power Co— Detroit United Ry..._....- 64 6444 
‘Af inc 5s interim ctfs-_-_-___- i: Feel 2 Consol & coll tr g5s1929..J&J| 104 107_ ||\Duluth-Superior ot 00 77%| 78 
Third Av RR ist 5s g’37_J&J| 10944) 109%)| 1st refg,¢, 581939 op_...J&J} 102 103%||_ Preferred............... 100| 64 64 
Ist cons gu g 4s 2000__J&J; _--.-- k 80 ||Waterloo Cedar Falls& No Ry— Eastern Penn Rys com _....100) -.---- 5 
Cent Tr Co ctfs stp_____- _| Wis aiitite 82% istMsfe5s19400p’15_J&J| ----- 95 ||Easton Consol Elec C638 Das 50\d 18 20 
Thirty-fourth St Crosstown—S'ee NY |Rys. (|!Waterviiet Turnpike & RR—/See Un |Tr (Al)||East Read’g El—See R’d’g Trac 
| East St toute @ Wessasace 1 22 25 
; ’ ND 68 71 
| 'Eighth Av—See N Y Rys 




















c Assessment paid 4a Price per share, not per ct. f This price includes accrued int. * Last sale. n Nom, s Sale price, z Ex-div- y Ex-rights 
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NOTICE.—All bond prices are now “‘and interest’ except where marked “‘f” and income and defaulted bonds, 














Stocks Par Stocks. Par 
New York City Ry—(Concluded) Puget Sound Tr Lt & Pow_.100 
Gent Pk North & East Riv. 100 Preferred 100 


arte gal & Tenth we. mompec Ry Lt Heat & Pow_1UU 


ailways action General . 
ia St & Grand St Ferry ..100 — Tract 
42d St M & St Nich Ave...100 nger Ry 
Metropolitan Street RK-...100 Fast Reading Electric Ry__59 
Ninth Ave guar 6% Qe Ry & Light com__100 


seca ae 

Richmond Light & RR....100 
io de Janeiru Tram i. & P_100 
Roch Ry & Light preferred_ 100 
Rochester Syr & East pref_100 
purand Ry Lt & Pow 100 
N Y State Rys com 85 St Jos Ry Lt Heat & Soa 4 
First preferred x Preferred 100 











ae oe = — 


Ft Smith Lt & Tr pref 100 
ores & Nor Ind Tract ..100 
erred et 


Tame AV@...-.««<<- 100 
Central Trust ctfs full pd- 
When issued 

Twenty-third St guar 


Pre 
Gary & Inte 
Geary St Park 4 . Senan RR. 100 
Goorate oe & Electric ates 


Grand fap ae lds Ry preferred .100 
ec Tramway Co..100 
icon Eleetric Ry 1 


Prefe 
Holyoke Street Ry 100 
ton County Tract com ‘a. 


Preferred 
Illinois Traction preferred _.i00 
Indianap & Southeast Tr pf_100 
oe St Ry Co 100 
Indianapolis Trac & Term..100 
Indiana Union Traction....100 
Interborough- Metropolitan Co— 

Common vot tr ctfs 

Preferred 


Norfolk reatayy, A i} Sao Paulo Tram L & P Ltd. 
Northampton (Mass) t Ry. 100 Savannah Electric Co 
Northern Ohio Tr & Light. .100 | Preferred ( 
North — Elec Co com... .100 Scioto Valley Tract com... ..100 
100 First preferred 
Pee 
So Jer Gas Elec & Tr—See Publi 
Southwest Missouri RR_._..160 
ee ee & Inl Emp—Cap stk 100 
ferred ctfs | 
Susqueh Ry L & Pow com. 100 
eswerred 














100's 
ttumwa(la)Ry&it pref. _. 100) 3 
Pacific Pow& L—See under Gas Cos p 
Paducah Tr & Lt com 100 8 
Preferred 


Pref voting tr ctfs ext .._- 
International (Buffaio). an 
Preferred 


Inter-State Rys sae ata 
Interurb Ry & Term pf Cin. 100 
Jacksonville Traction com-..100 





100 
ae mee Ce... oo oe co wcce 100 
Terre Haute Ind & East 
Preferred 
Terre Haute Tr & Lt, pref.100 
oledo Bowling Green. & So.100 
25 |Toledo Rys & Light Co 
30 |iToronto Railway___...__-. 100 xz 132 “4 
Tri-City Ry & Light com___100 49 
Preterrea ....-.. ._100 92% 
23d Street—See N Y Railways 
Twin City Rapid Transit _. | 442 


541% 
00'x -90 
‘Onion StRy(New Bed ,Mass).100| 192 
Union Traction of Indiana _- 100 14 
Preferred 100 80 
United Railways of St Louls— 
Common voting trust ctfs_100 
Preferred 100 
United Rys & Elec (Balt) com 50 
United Rys Investment Ve. 22 





hllechen 
Citizens 50 d 
Federal St & Pleasant Val__25 d 
Pittsb & Birmingh’m Tr... 50d 
United Traction pref - - . 50 d 
Phila Rapid Tran Vot TrCerts 50 d 
Citizens Passenger 29 pa fs , zs : 
Continen Pass | (yee pet 
Fairmount Pk ad 
Frankf’d & Southwark Pass 50 
st 90 Germantown Passenger... 50\d 
2nd Preferred = Green & Coates Sts ($15 pd) 50 
Lancaster GotPaiiiyé L pref 50 Hestonville M & Fcom_... 50'd 
— Valley Transit com- . 50 Preferred 50'\d 
50 Phila C Pass Ry ($2344 pd)50 


Phila& <= Fy (£25 pd)__50\d 
Philadelphia Traction 50 
Ridge Ave Pass ($28 paid)__50/d 
2a & 3d Sts Ry guar 50\d 
13th & 15th Sts Pass Re 
Union Pass ($30 5-6 paid) __ 
Union Traction ($17 pata) 50 
West Phila Pass guar 5C id 

Pittsb & Birm—See Phila €o. 

Portland (Ore) Ry, Lt & Pow— 
New stock (65% paid 

Porto Rico Rys 00 

Presidio & Fer Th gan Fr)..100 

Providence Securities Co— 

United Trac & Electric__.100 

Public Service Corp of N J_.100 

Camden & Sub ( par) --aae 

Consolidated Trac o 

Jer City Hob & Paterson__100 

North Jersey Street Ry ...100 

ag id Transit St Ry Co_..100 

ersey Gas Elec & Trac _100 





100 
Kokomo 3 Starioa & West Tr.100 
take Shore Elec common -- - 100 
1 Preferred 100 


Preferre 100 
Manhat Elev Ry (N Y)....100 


Preferred 
lass oe Companies... i 


Preferred 100 
Washington-Va Ry, com...100 
Preferred 100 
Wash Ry & El Co common_.100 
Preferred 100 
Washington Water Pow Co._100 
Western Ohio R 
'||West Penn Rys preferred_..100 
111% | West a Traction com....100 


Milw Elec Ry el 

Montreal Street 

we a & Tieat com. “100 
oe =< S 


100 
New’ Bodied & Onset Ry_..100 
New ow Ort Ry v & Sec pref gu 100 
New Or! s & Light ene 


New York Railways — 
Bleecker St & Fult’n Ferry 100 22 
Bway & 7th Ave guar....100) 160 
_Central Crosstown 7%-..-.100 5 


d Price per share, not per cent. 


























k Last sale. 


nm Nominal. Sale price. z Ex-dividend. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘/” indicate that accrued interest is included in the price. Prices not markedare ‘‘and interest’ 
that is, purchaser has to pay accrued interest in additionto the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 








NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 








COAL. IRON & STEEL BONDS. 
F oodictg & Shipbid ey, Tenn 
h Creek Coal & 
ae sf gu § 5s 1944 op’07J&D 
Bethlehem Steel Corporation— 
Beth St lst ex g 5s ’26gu J&J 
Beth St pur m 6s Aug ’98 xt 
6% notes 1914 M&N 
Bon Air Coal 2d ser 6s ’28__J&J 
Buffalo Iron 5s 1925 A 
Buffalo & Susq Iron Co— 
Ist g 5s 1932 op Dec ’07 J&D 
Deb g 5s Jan’26 op 1910M&8 
@lairton Steel g 5s 12 to 13 J&J 
@ol Fuel & Iron—5s sf ’43_F&A 
Col Fuel Uo 6s gen 5 19_M&N 
Gr’d RivC&éC zg é6sJ’ly’19 A&O 
Colorado Industrial — 
lstg gu bsserA &B jee cg 
Teel eu tel acen 240 
stafg u op 
Consolidation Co al Go— 
Ref g 4s ‘ond Cpt ..M&N 
lst & ref af fe 1950 _.J&D 
Continental Co 
ist sf eg 5s 1052 op 706. F&A 
Dom’ion Coal 5s ’40 op 710 M&N 
nion Ir & 8 5s 1929. J&J 
EasternSteel Ist 5s’3lop’16F&A 
Fairmont Coal 5s 1931... ___J&J 


Deb g 4s 1940 op 715.._A&O 
Jeff & Clear C&I Ist 5s’26 “oD 
2d gold 5s 1926_._ .....J&D 
Indiana Co Ist s f 5s ’50- Vi 
Jones & Laughlin Steel Co— 
Istg 58 1939 a f 





Bid, 


Cié& 


100% 


Ask. 


Bonds, 





rr 





97% 
& lroniPWheée LE 


<anawha & Hocking C & C Co— 
ist g gus f 6s ’51 op ’06__J&J 
La Belle Ir Works 6s ’23__J&D 
LackSt’l lst g 5s’230p to’06A&0 
ist 5s 1950 opt aft. 1915_M&S 
Conv deb5s’15 red aft’13.M&S 
Latrobe-Connellsville C & C— 
lst s f g 6s 1931 opt...-J&D 
Lehigh Coal & Nav—44%4s’714Q-J 
Railroad, gold, 4s, 1914. _Q-F 
6s extend to 4s g1914.._J&D 
Gen M g 44s May 1924__Q-F 
Funding 4s g July 1 1948_J&J 
Coll tr g 4%s 1930 opt__M&N 
Leh & W-Barre Coal—See Cent 
Maryland Steel Ist 5s 1922_K &A 
Mex C & C Ist 5s 1926 0p__M&S& 
Monong Riv Coal—é6s 1949 A&O 
N Y & Wilkes-B Coal 6s’33 M&N 
O’Gara Coal 5s’55 op aft’08 M&S 
Pennsylvania Coal & Coke— 
Ist sfg5is July 1 19320p_ J&J 
Penn Steel Ist 5s 1917_.._M&N 
Pa &Md Steel Cong 6s ’25_M&S 
Span.-Amer Iron 6s 1927_J&J 
Pitts-Buffs f5s’290p af’12 F&A 
Pittsb Coal Ist 5s 1954 opt_J&J 
Pittsb-Westmoreland Coal— 
lst s f g 5s 1947 opt M&N 
Pittsb & Westmoreland Coal 
lst sf g 5s 1925 opt_M&N 
oal lst m4s’31J&J 
Pleasant Val Coal 5s 1928._J&J 


Ist g 5s 1957 o 
Republic Iron & 
a" & ba tr g 5s ’34 opt_A&O 
5s 1940 op 1920._._.A&O 
Rot Pitts C & Ig 58’46._.M&N 
lst sf g 44s 1932 opt_.._._.F&A 
ogers- Brown Iron— 
lst & ref g 58 1913-40 op_J&J 


Pocahontas Consol’d Collteries~ 








| Bonds. 








Sloss [ron & 8 Co Ist 6s’20_F&A 
Cons 4s 1918 A&O 
uth I & S—4-5s 1929 op A&O 

Span-Amer Iron Co—See Pa Ste 

Sun Crk Co col tr sfg 5s’44_J&J 

Sunday Creek Coal g 6s ’12_J&D 

Temple Ir ist & col trg4s’25 J&J 

Tenn Ci & RR. Geng 5ds’51J&J 
Tenn Div ist 6s Jan ’17_A&O 
Birm Div ist con 68 ’17__J&J 
Ala Steel &Shipbdgz 6s 20.3 &J 
Cahaba CMCo Ist6s ’22__J&D 

Union Steel Co ist 5s’52 gu J&D 


4|\|0 8 Steel Corp— 


Col trsf BsApr’S 1 op ’11Var. 
Col tr s f sApr’51 not opt Var 
Col s f 2d 5sAp’63 op’13.M&N 
Utah Fuel—See Den. & RG RR 
Vandalia Coal Ist 6s ’30 op J&J 
Victor-American Fuel— 
ist & refsfg 6s ’40 opt_F&A 
iVictor Fuel—lstsfg5a 153. J&i 
|Va I Coal & Coke 5s 1949_M&S 
| WebsterC&Cist g 5s’42 o MES 
West Ken Coa! Ist 5s 1935_._J&J 
ELECTRIC LIGHT, GAS AND 
POWER BONDS. 
Altoona Gas 5s Aug 1 ’32_.F&A 
Amer Gas conv g 6s ’14 op_A&O 
Conv coll trust g 5s 19 0.J&D 
Non-conv coll tr g 5s ’20.J&D 
Am Gas & Elec coil Ss 2007 F&A 











.j|Am Pow & Lt 6% notes’21 F&A 


Ariz Pow Ist 6s ’330p’13..M&N 
Atlanta Gas LAsht 5s eg 1947 J&D 
Atlantic City (N J) Gas— 

ist g 5s Jan l igeo op ’20 J&J 
Balt Elec lst g 5s 1947 gu _J&D 
Bay City Gas lst g 5s 1920_J&D 
Bay Counties Power 5s ’'30_M&S 
Singhamton Gas 5s 1938__.A&O 
Binghamton Lt Heat & Power _ 

ist 5s July 1 1942 opt ’12A&0 














b Basis. 


f This price includes accrued interest, 





k Last sale. n Nominal 


8 Sale nrice 
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APR., 1912.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
| Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 

Blacketone Valley Gas & Elec— Indiana Ltg 4s 1958 op..-F&A) 72 74 yo 4 oe L&Coke (Chic M 
@ol tr g 5s 1939 op____- J&J| 99%/ 101 (indiana & michigan Eiec Co— moot Say Dec 1 1928 09%; 100% 

Boston El L ist conSs ’24_.M&S;) ~--..- 103%)! ist M 5s 1957 opt .._.-- F&A| 9 99 Cloero as gené&ref 5s ’32.. Ce 1. gwake 

Bridgeport Gas L 4s 1952..J&J| 90 | --.-. indiana Nat Gas & O—See Peopiles G L |& Coke|| Norwich(Ct)Gas&E g 5s’27- 343 101 105 

Bronx Gas & Electric— (nd’sGas—Iist con g 6s’62_A& 70 80 ||\Oakland GL&H 2d6s 1916_M&S8; ----- 103 
ist&ref 5s "40 op aft ’20__J&J| 99 101 |\Jackson Gas 5s g 1937-_---- A&O| 97 100 ||\Ogden Gas 5s 1945_._..-- M&N ae ee 

Bklyn Boro Gas 5819450p.J&D) _94 98 ||\Jacksonville (Fila) Gas Co— Oklahoma Gas & Electric— 

Bk: nUnGasI1st conds g’46 M&N| 107%| -----|| lst sf g 5s June ’37 op..Q-M; 94 97%|| 1st M g 6s ’29 op aft "14 A&O 97 99 

Buffalo City Gas g 63 1947_A&O) ----- 63 ||Kankakee (Ill) Gas & Electric— Omaha Elec Light & Power— 

Bu Gen Elec R lst 5s ’39 F&A; 101%) ----- ist & ref 581930 0p 713_M&S; 94 98 ist g 5s 1933 op 1908_...J&J; 93 95 

Bul & Niag Falls El] L & Pow— Kans City(Mo)Gas 68’22._A&0| 9834| -..--||Omaha Gaslistcong6s’17 F&A; 98'4) 99 
3 2 3. err F&A! 99%) ----- Kansas G & E Ist 5s ’220p. M&S} 95 97 ||\Ontario Power Company— 

B irPton(vt) G L 5s 1955_J&J3| 94 97 |\Kan Nat Gas Co lst6s’16M&N| 9814; 100 lst g 5s 1942 opte ’12._.F&A| 95 96 

Butte El &P ist sf 5s’12-51.J&D) 95 98 oa ME Ge 1918... <20- J&J| 68 71 Deb g 6s 1921 opt 1910_.J&J| 94 96 

California Electric Generating— KenoshaG &Elst5s’300p’10J&D| 10144} 102 ||Ontario Transmission Co, Ltd— 

Istsfeg = oy Kas aft’12.M&S; 83 86 /||Kings Co Elect Light & Pewer— lst gug 5s’450pbef’16M&N; 90 95 

Cal Gas & OF ist gold 5s 1937__..-.-.-- cS fe 105 |\Ottawa Electric Co— 

Sink Noh g i 1938 opt_M&S} 1015%| 101%4|| Purchase mone 7 6s g 97 eee BS eer Ist & ref g 5s 1933..-.. JAD seses 100 
Uni. &Ref.g.5s’37 op s.f.M&N| 95 6 Conv deb 6s 1922.....- BREE acawe Pacific Coast Power— 
t Gas & El 6s’31_F&A; 101%) ----- Rklyn Edis Ill cons 48’39 Mas Bere antwe lst m g 5s 1940 op 1915_M&S| 100 101 

Canadian ‘Light & Power— Kings Co Gas & Illuminating— Pacific Gas & El ref 5s 3. -J&J| 92 92% 
ist sf g 5s 1949 op 14__J&J| -..-.| 77%) 1st m g 5s 1940_--..--- &0O| 96 100 ||Pacific Gas Imp 4s Sept 30 Q-M oo 

Ganton(O) Elec 5s’37 op ’12M&N 06 8 meesvels (Tenn) Gas Co— Pacific L & Pow Ist Be *4a &J| 97 98 

Gentral Maine Power— at 6 5s 1933 op 1913...A&0/ 90 95 Guaranteed ___.........-- 99 100 
lst 4: 58 A egy 1919... M&N 96% 98 taal e Gas g 5s Ma ay 1919 ‘oL ae 1 ees Pacific Power & Light— 

Central Mexico Light & Power— Ref & ext g 5s 1934_--__- GRR 101%||_ 1st &refg5s Augi’30._.F&A| 93%; 95 
lst s f g gu 6s 40 op ’15__J&J 93% Crosse Gas & Electric Paterson & Passaic Gas & Elec. 

Gicero Gas—See Northwest Gas Light &| Coke ist & ref g 5s ’21 op 11 JOU. o---- 100 Consol g 5s 1949___.._- M&S; 103 103 

Ginn Edison Elec—5s 1917 J&D| 101%) ----- Lansing Fuel & Gas 6s’21_A&0| 93%| 95%4||Pawtucket Gas 4s 1932...M4&N| 90 92 

Gincinnati Gas Transportation— Leavenworth Lt = & Pow— Penn Wat & Powsf5s’40_J&J| 9134) 92 
Ist 5s 1933 went 2 "13..J&J| -~---- --.--|| lst g 68 1923 opt.._...-. &S| 92 96%4||Peoples G L & Coke, Chicago— 

Double guarantee_.___--_- 98 1 Lincoln (Neb) Gas ‘“ Elec ht- lst con g 6s 1943______- A&O| 116%} 117% 
Ist con 5s Dec 1941....J&D| 84 88 Refunding gold 5s 1947._._.M&S} 101%} 102 
92 9614||Lockport (NY) Gas & Elec Lt— Chic GL & C Ist g 5s '387_J&J} 103 103 
&P (Johnstown, Pa) ist M g 5s Feb 1 oy ten 96 100 Consum Gas Ist f 5s Naty aoe 102%| 104 
ist ¢ 5s 1934 op 1914__ M&N| 100%! 102 |\Los Angeles Gas & El Co IndNat G&O oe & ie uel 93 

@ity Elec, San Fran, 5s ’37_J&J} 90%) --.-.-- ist & = 5s 1939 opt. -Ma&s calle ls’ eletlidle as Mutual Fuel ioe 5s ’47 MEN 101 pecwe 

Slev El L Ill 1st 5s ’39 op’24.A&0} 101 103 Los A & E 5s ’34._._J&J| 100 ..--.||Peoria Gas & Electric Co— 

Golo Spgs Lt Ht & Power— Los tae Ltg 5sA r11’24 A&O} 100 | ----- lst g 5s [oes & oO 1908... .J&J 100 101 
Ist & refg5s19200p’17 _F&A) 94 97 |\Louisville Ltg 58 ’63,gu-.A&O/| 100 | ----- ila er St & Elec R\y Secur ities 
Cis —5s 1920..__A&020| 98%| 101 ||\LowellEILtCor ist Bs #'14_.3&3| 101 | «.--.- Phila Elec Tr etfs 4s Oct ’49J&J| 8134; 82- 
Colo Sp L & P 581919__A&O| 97344; 100 /||Luzerne Co (Pa) Gas & Elec— 5s g tr cert Apt 11948 _.A&O} 10344; 103% 

Golumbia G & E lst 5s ’27_J&J| 77 80 ist ref&imp Be a8op" 13A&0| 9734| 99 ||Philadelphia Suburban Gas & El 

Golumbus Elec 6s 1922...__M&Ni 99%)! 101 |\MadisonGas&Elec g 6s’26_A&0| 104 109 istm &refg 5s’600p’15F&A| 92 92% 

Golumbus Gas Co Ist 5s@’32J&J| 95 100 ||Madison River Power— Portland (Me) Electric Co— 

Golumbus (O) Light Heat & P— ist M 5s 1935 guopt..-_F&A) 9434| 98 ist sf g 58 1926 opt-.--- F&A| 9834; 100 
Gen M g 6s, 1 oes guar_F&A 93 97 | Mankato Gas & Elec L’t Co— Portland (Ore) Gas & Coke— 

Golumbus (Ga.) Power— ist g 56s May 1 1920 opt_M&N| ----- 102%|| 1st &refg5s’400p’20 ___J&J}| 100 101 
ist msfg 5s 1936___-_- A&O; 90 04 Cons & refg 5s ’35 opt..M&N .. ae Portland Gas 1st 5s1951_F&A| 103 | ---.«.- 

Gommenwealth-Edison Co— Mass Gas 4%s 1929____.-- J&J| 9734, 98 Potom'E] Pow Ist 5s’290pJ&D| 10734, 109 
lst g 5s June 1 1943__._M&S 10354) 103%4 || Memphis Cons. Gas & Elec.— Cons m g 5s 1936 guar._._.Ja@Jj} 1017 102% 

@on’wealthElec 5s J’e ’43_M&8; 103%) 103 % Equit Gas ist 5s 1929__.M&N| 98 100 |\Prescott G & El Ist és 740.._J&J| 90 93 

Goemmonwealth Power (Mich)— Memph L & P ref 5s ae ee $00) <csae Queens oe a? Gas & El|— 

Ist g 58 Dec 1 1924__ ___ J&D| 101 .....||Mexican Elec Light Co, Ltd— Gen Mf Ss RIES. J&J| 97 99 

Cans Gas of Balt 5s, 1939__J&J| 109 109% || 1st ms fg 5s 1935___-_- J&J; 82%) .«-.--- Quincy (Ill) Gas "lec & Heat— 

Gen g 4s a Ave 1954____A&O| 93 9844 Mex Lt & Pow Ist 5s’33sfF&A| 90%) ----- Ist cons g 58 1935 0p’10_M&$| 82% 86% 
Consol Gas Elec L & P (Balt)— Mich City G&El 5s ’37 op’10 J&Ji 92 5 eutaey & E &s 19 9_--M&S 94 ee 
Gen g 4s Feb 14 1935_.J4]| 90 .....||Mil Gas Light—Istg4s’27M&N; 90 905%/||Reno (Nev) PL & W 6s ’44_J&J| 100 102 
5% gold notes 1913__._J&J| 100%) 100% /||Minneapolis Gas Light— Rock Gas & Elec—5s’12_._.M&N; 100 100% 

nsol Gas N Jos oR A ee” J&J 96 97 lst gen 5s Feb 307 op 714 Mé&8 99%; 100% m 444s’200p’10- M&S 15. 96% 99 

Sousclidated Gas Y). eeN|Y G Eli H & P|\Minn General Electric Co— Rockford (Ills) Elect Co— 

Consol Gas (Pinte) be 48 _ ot en 85 87 lst ge 5s Dec 119340p___J&D| 10034; 101%! Ist &refsf5s’390p’14 M&S; 954%4| 97% 

Coasol Ltg Go (Vt) let 6s 726J&J 96 98 ||\Mo Edison Elec 5s g 1927_.F&Aj| 100% 1014 Saginaw City Gas—5s 1916MA4N 95 99 

Consumers Elec L & P (New Orl)i— Mo El Lt 6s May 1921..Q-M; 109 | ----- St Clair County (Ill) Gas & El— 
ist M g 5s 1936 op’1913_J& 91 9414||Mobile Electric Co— lst cons guar 5s 1959___M&S| 94 96 

Consum L, H & P Co (Eliz, N J) ist 5s 1946 op 1910_.__.M&N| 89 92 |\St Joseph Gas—ist 58 1937_J&J| 90 94 
| aaa Bane: cet OOD b caseae Monongahela Light & Pow Co— St P Gas L—Con ex 68’18..J&J} 105 | ---.-- 

Consumers’ Power Co (Mich) Ist ist g 5s June 1 1949_._...J&D;| 96% 98 oe 2 MS J&J| 104 ates 
lien & ref g 5s 1936 op ’16_J&J 96 98 |\Montreal Lt, Ht & Power Co— Gen g 56s 1944_________-_ M&S| 98 28 3¢ 

Consumers’ Power (Minn)— lst &col tr 4 4ge’320p’12_J&J| 100 100%/|\San Diego Cons’d Gas & El— 

ist & ref 5s19290p ’14-M&N) 90 92 Gold 5s 1933 cp 1913.._A&O| 102 | -~---- ist g 5s 1939 op 1914___M&8| 9634) 98% 

Dallas gee g5s’250p.M&N| ----- 86 ||\Muncie El L Ist 5s’320p’12J&J|  ---- 97 |\San Francisco Gas & Elect— 

Dayton 1 hting Co— Municipal Gas & Elec. Roch- - Gen m 4s 1933______-_ M&N! 93 94 
lst & 5s 1937 op 712_M&S 91 93 Ist M g 4s 1942 op 712 A&O 96 97% ||Sen Joaquin Light & Power— 

Dayt El L Ist5s’2lop’06.M&S| 99 101 ||/Muskogee(Okla) Gas& Elec— ist M 5s 1945 0p aft’10_J&D} 98 | ----- 

Payton(O)Gas 5s’300p’15 M&S; 9&8 100 ist&ref 5s 1926, op ’09__J&D| 99 101 ‘||Seranton Electric Co— 

DenvGas&El—Ist g 5s’49 M&N 95\%| 96%4||Nassau Lt & Pow ist 58°27 A&QO} 99%; 102%!) ist & ref g 531937 op ’12_J&J| 102 103% 
Gonv g notes 6s 114 opt_A&O} 100%} 10054 |National Light, Heat & Pow— Seattle Lighting Co— 

DetroitC’yGas5% gmtg 23.J&J 100%; 101 | Coll trust 5s1919SerB..J&J 9754, 100 ist g 53 19440p 1910____M&s' 102 of 
Gen g 581913 to1917 opt J&J| 9744| ----- (| Coll trust 5s1920SerC._J&D)| 9744; 99 Ref g 5s 19490p1914._.A&0} 9434) 96% 
Detr Gas con Ilstg 5818 F&A} ----- 10034} Cent Ind Ltg 5s 1927_..M&N| —----- 93 |\Sierra & San Francisco Power— 

Detroit Edison Ist g 6s *38_J&J| 101%) ----- | Cit vG&E(Paris, Tll)5s’24 A&O| 90 95 Ist g 5s 1949 opt... _- F&A 93 95 
Conv deb 6s 1920... . Ase 120 121 | Marsb’ll(Mo. YL LH &P5s9’35J&D 90 95 |\Somerset Un & Middlesex Ltg— 

Conv deb 6s 1921___ . 115 ll | Twin StatesG & E4 %s’26.A&0 86 92 M g 4s Dec 1 1943_____- J&D 81 83 

Duluth Ed El Ist 5s ’31 op mas Be even 'Nevada-Cal Pow Ist 68’27_A&QO| 99 102 ||S0.Bend & Mishawaka Gas— 

East Ohio Gas Ist 58 1939_J&J; 99 101 Pp Gas 68 Apr 1 1944- oR 126%; 128 Cons.g.58,1926, opt.’08 _JaJ 04 97 

Economy Lt & Pow (Joliet Ill.) Newark Cons Gas con5s’48J&D;} 10634; 107 /||Southern California Edison— 
let msfg 6s 1956._._. J&D| 98 100 ||N London G & Elec g 68’27A&0| 104 | ----- _ Gen g 5s Nov 1939 opt_J&J| 95 97 

Edi:on Elec Co of Los Angeles— : ery “hetero oe. eo Se ee ou Pow—lIst 5s ’30 opt_.M&S| 99%| 100% 
- lat&ref g 5s 1922 op ‘07. M&S| 100%) 103 || Consol & refg 5s 1933.._.J&J| 100 | ----- Springdeld (O) Lt Ht & Pow— 

Edison Elec Lt ctfs g 5s’46 A&O| 108 108% |New Milford PowerCo (Conn)— ist sf g 581929 0p 1914_F@A/) ~«---.| ----- 

Edison Lt & Pow (S F) 6s’21Q-F| 105 | —----- ist sfg¢5s1932__._._.. F&A} 104%4| 106 /||Standard Gas & Elec of Delaw— 

Electrical Securities Corp— N Y Gas Elec L H & P Co— Conv sf g6s1926 opt...J&D| 100%) 101 
Coll trg~sf5s 1935 0pt__F&A| 98 100 Ist g 5s Dec 1 1948___J&D| 10334; 10414|\Suburban Gas Co of Phila— 

Sire Dist Electric Co— Pur mon col tr 4s 1949F&A| 8844 88%)| ist s f g5sApril’520p’07_A&0O} 100 100% 
Ist msfg5s 1949 0p__M&N| 89 91 EdEIIl,NY,con g 5s’°95J&J) 113 | ----- Superior Water Let & Pow Co— 

Enid (Okla) Electric & Gas— Central Un Gas 5s g’27_.J&J| 102 103 lst 48 May 1931 ______- M&N 82 83% 
Ist g 6s 1920 opt.____- M&N;| 98 101 Equitable Gas Ist 5s ’32_M&8S} 105 106 34 ||Syracuse Gas g 5s Jan ’46__J&J| 10234} 103 

Equit. Gas(Memphis)—-See Mem). Cons. |G. & E New Amster Gas 5s 1948_J&J| 102 10314 ||Syracuse — & Power— 

Equit G & E. Utica 5s ’42.A&é0) 103 | ----- NY&ER saa 7445J&J; 104%) 106 Col tr Pp 5s Ry OE EE J&J 85 86 

Equit Ill Gas, Phila Se 28 3&3; 105%) 106 Con 5s 1945 .....-..-- J&J} 101 103 farecuse 5 ight’g 5s ¢g 108} . 422 9034) . .--<e 

Evansville Gas & ight— NY &WestcLgeGeng4s2004J 4&3) 84%) 86 acoma Gas Pe 56s 1926_J&D) 83 86 
lst g 5s 1932 opt 1912. on &D 95 97 Deb g 5s 1954 op guar_J&J| 102 103 TacG & E ch 10185 deed 99 101 

Ga: & Elec Co of Bergen Co— Northern Un Gas 5s1927M&N| 101 103 ||Toledo Gas A & Heat— 

Cons g 5s 1949_____.___ J&D) 104 10434|;} Stand’d Gas—ist 5s’30_M&N; 10444; 106 Con Ist g§ Ge 1066 ..6i4-s< A&0O 53% 57% 
Gen 5s Nov 1 1954____- mat: 96 | weswn N Y & Queens Elec Lt & Pow— bie a 7 ison g 5s Sept 1920 

Geuaeral Elec—3s’420pt F&A!) 83 84 ist cons g 6s Aug 11930 F&A) 10144) -----|| red 1916.-............- &J; 97 98 
Conv g 5s 1917_....___-_ Bee. Be 1: teen N Y & Queens Gas— oe Ang g & El Co g 68’49_M&Si 104 | ----. 

Gr’d Rap Edison 6s g 1916M&N| -.---| ----- lst & gen mg 58’ 2 34 opt pat 100 101%)||Troy Gas 2d 6s 1923_.___- F&A| 108 110 

Gr Rap Gas L Co Ist 56s’'15 F&A| 100 101 ||\N Y & Rich Gas g 5s’21__.M& OF Livwits ais Consol 6s 1939_._..._-- M&N 108 110 

Great West Pow 58°46 opt_.J&J| 85 8514 .N ¥ & Sub Gas—See Wesichlitg Union El Lt & Pow Co of * L— 

Guanajuato P & Elec Co— Niagara Falls Power 5s’32.__J&J| 100%! ---.-- ist g 5s Sept 1 1932____- Mase. 10141 ..-.- 
iste fg 6s 1932 0pt....A&0| 92 96 Refg & gen 6s Jan 1932 A&0| 106 107 Ref &ext 5s ’33 op aft "18M&N 96% 97% 

Harwood Electric Co— Nikbare L, H & P Ist 5s’°22M&N| ----- 100 |\Onion Light Heat & Pow. Cn 
ist sf g 5s 1939 op ’714___J&J) 102 | ----- Cons & refg g Ly 25 opt_M&N;  .---- 98 ist 4s May 11918 0p 106 93% 96% 

Haverhill GSCo Ist 5s ’29_J&J| 90 95 ||Niagara Lockport & Ont Pow— United Elec Lt & ree. Balt— 

HoughtonCo( Mich) El eclaght—— ist sf g 5s O54 opt....M&N| 91 94 ist cons § 4340 1929._._..M&N| .-.--- 95% 
ist g 5s Jan 1 1927 O t..J&Ji 96 8 ||\Northern Cal Power 5s ’’32_J&D| 10014} 10034||Unit Elec NJ4s 1949_J&D| 83% 84. 

Hudson Co Gas—5s g ’49_M&N} 10514; 10534) R &conssfhs’480p’15 J&D) ----- 9444||United Electric Securities Co— 

Hudson River Electric Co— North Idaho & Montana Pow— Coll tr g 58 1938 to 19387_F&A; 98 100 
Ist g gu 5s Dec ’18’31__M&Nif 50 60 ist sf g 68 1949 op ’14._._F&A!| 88 92 ||\United Gas & gy) = N J— 

Hudson River Elec Power Co— North Ontario L & P, Ltd— Ist coll tr § Ss Sis J&Ji; 97%} 101 
ist g 5s Jan21944. _F&alf 40 42 ist 6s April 1931 opt._._.-.J&J| 90 92%||United Gas Ta (8 ar Se"Se sas 100 | cccce 

Hudson River Gas & Electric Co North’n Westchester Lig ine United lum Co New Haven— 
lst Ref g 568 1929... _ M&Nin 95 100 ist con m g 5s 1955-_-_--- J&D| 95 9744|| Ist 4s Feb 1 1940___.... Faai 038 | .---- 

Hudson Riv Pow North Hudson Lt H & P Co (Ho- Utah Light & Power— 

Rfg g 5s guar Jne 16 ’35 A&Olf ....-| __--- boken, N J)—5s 1938...A&0} 100 | ~---... Cons g 48 ’30 op aft ’090..J&J; 78 81 

Huison Riv Water Power Co— North “shore ectric Co— Utica Elec Light & Power Co— 
ist g sf 5s 1916-1090... M&Nif 110 120 ist g 5s 1922 op (i) ev" gf Se eee ist g 56s Jan 1 1950___-_-.- J&J| 103% .----- 

Idaho-Oregon Light & Power— Ist & ref g 5s "40 op ’20_A4&0/] 100%/| ~.--- Utica Gas & Electric Co— 
lat & ref g As 1925-40 an A&M! 98 99% Refg & ext fs 1957____- J&J! 100%! 102 



















































































b Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal. 


esale price, 











MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid Ask. Bonds. Bid. Ask, 
Valley Counties Pow 5s’30 M&N| 101%) 10134)|Am Sew Pipe—istsf6s’20M&S|) 85 | ----- Mallory SS Ist sf 58 1932__J&J) 90 92 
Ventura Co Power Ist G6s’°36M4&N; _...-| .-.--- Amer Smelters Securities— Mason => 6s1912-30);  _-_. a ne ms 
Vermont Power & Conv s f deb g 68 1926.F&A;} 103%| 104%|\Minnea sagen w—7s 1913A&0} 102%)  .-.-_. 
ist g 5s 1927 gus f___.- mes! 95 97 ||Amer SpiritsMfgg 6s 1915 M&S;  _-.--- 101 ||Morris & Co lst sf 4%s 1939 J&J 89 90% 
ashington WE éapeul ‘seeds Found’s is 99 100%||Mtge Bond 4s ser 2°66 op_A&O} ..._- 88 
lst mtge gold Me 1960._.M&N| 110%} 111% eee &A 60 64 ||Mt eae eee Cotton D’ck 
estchester g6s’650J&D| 105 105}4||AmerThread col tr4sg1919J&J| 93 93 lst m & 5s Sept 4 1949 Mas Ly gy Bat 2 8 
N Y Sub "Gas—istebe' 40 M&S; 103 105 ||Amer Tobacco 6s g 1944...A&0| 1204; 120%)|National Anos & Stamp Co— 
estern United Gas & Elec— 4s g@ Aug 1 1951_-____.-_- F&A 95 95 Ref Ist R Esfg 5s ’29__J&D 94 948% 
Wostingn, 58g 1915to’50..F&A| 98 99 Liggett & Myers 4d (tem bds)} 121%! 121%||\National Starch Co— 
house El & Mfg— Lag " RGRER, 95 95 b g 5s 1930 guar_-_-_-_- i “eekis 95 
iE oye 11913....F&A; 101%; 101%|| P << 7s ame bonds)..| 121%! 121%/||Natomas Consolidated of Cal— 
notes 1 wee" A&O| 96% 98 on ere bonds)-_.... 95 95 lst M g 6s 1930 opt..__. 93%) ..... 
Sony s Walker Co "31 opt ’1 &}| 93%| 94%'|American Type Founders—, N E Cot Yarn v8 5s 1920 -P&Al 96 96 34 
lst it 6S 1916.34) 99 ATeb gold 6s age PSD i M&N;| 100 102 ||N J Zinc ist 4s 1926_____ a Se. e eee 
& Electric Co- American bh peng. Ba + New York Air Brake— 
103 Ist g 5s 19 op aftJuly’09_J&J; 884; 88%) Ist 6s 1928conv ...M&N; 98 98 34 
99 ||Armour & Co.—Real Real est ist NY lst g4s’651_F&A| 84 87 
44s 1939 op-.......... 91%| 92K)N Y & ER Ferry—6s ’22_M&Ni 45 55 
102 ||Associated Oli Co—5s 1922 F&A} 103 | .---- N Y & Hob F 6s May 1946_J&D} 99%! 100 
Astoria (NY)Veneer Mills & D— Hoboken Ferry 6s 1946_M&N| 105 107 
100%|| ists fg 6s 1941 opt___-_- J&J| 100 105 N Y &N J Ferry—65s '46_J&J| 97 trad 
Atl Gulf & W Indies SS Lines— North American Co— 
Col trg 5s Jan 11959_....J&J| 67 67%4||_ Coltrg5% no 13D CONGR 100 dk a 
Atlas Portland t— Ogilvie fiout Mills Co, Ltd— 
91 ist s fg 6s 1925_______- a ie ae ee ist m 68 1932 opt 1912__J&D} 110%) 112'< 
1164i\A ’y lst M Gs’ 1S5M&N| 100 103 ||\Otis Elevator Co— 
dwin Locomotive Works— Conv [= 5s ’20 SP 22-45 Ase 90 100 
104 ist sf 5s 1940 op aft ’15_M&N| 103%) 104%/|Pacific ts 106 
105 |\Barney & _ Packard Motor 5% notes’16 ; &D 98 99% 
99 ist g 6s July 1 1936......J&@J| -_-.--- 94 ||Palace Hotel (San 
105 ef Engle Brew 68 1921_J&J; 100 | ----- lst 6s Augi 19280 st 13 F&A; 104 | -.-.... 
Mills 1st g 5s’12to’31 F&A 99 101 ||Penmans,_Ltd— ist5s-260ptM &N bbs é 92 
104 /||Boston zor Co—3s’47_F&A| 98%) 99/||Phila Bourse Ist 5s 1913_.M&N| 98 100 
icone Broo ere Co— Pittsb ose bed 4°49 J&J; ....-| 99% 
Cons g 5s 1 ctfs dep--F&A gees Berry Pittsb Term & Transf 
102%)|| Bkin x Y Fy ist 6s’11_J&J|; 94 100 ist ref g 5s Nov11936..M&N; 99 101 
100 ||Burns (P) & Co, Ltd— Provident Loan -- prapegtaee 
100% lst s f g 6s 24 op aft ’14._.A&0;| 103 104 nase ae eRe S| 90 95 
90 lst & ref s f 68 1931___.- 102 103 ||\Ry Steel-Spring 5s ’21 ee 97% 98 
Bush Term ist conv g 48s’62A&0;}  _--.-.- 89%; lst M 1931 opt....A&O| 96 97 
89 Cons g 5s Jan 1 1955 __._.J&J| ----- 99 |\St Clair Co— 
80 |\California Wine Association— lst g gu 5s 1912 to 19389_F4&A/04.95%| 4.85% 
&Ji 91% 91%|| Conv g 5s Sepl0 ’25 opsfM&s cance 98%4||St Jos Stock Yds 4 1930_J&J| 87 Se 
ng Tel 5s 1925._J&J| 88 90 ||\Canada Cement St L Brew Ass’n 681914....J&J| 9934; 100 
Key. Tel ist « 58’350p 08J&J|; 82 8344), Ist s f g 6s 1929 opt....A&O 9934; 100 |St Louis Car 
Kinloch Long Dist Telep— , adian Car & F . lst g6s May ’21’230p’08SM4N; 95 98 
lst M g 5s 1929__..____. J&J 93 93%4|| istsf ge 6s 1939... __-. ' 105 107 |\S8t L Nat Stock Yds 4s "30__J&J}  _....|; ____- 
Kinloch Telephone 6s 1928 F&A| 106% 107% Can Cot Ltd-Istsfg5s’40.J&J2; 86 87 t P Union os 1830M&N;| 113 ee 
ne Home ee Canadian Cons Rubber, Ltd— “Go nsol 6s 1944_........ ae, Bee | owen 
os Ge nuly > RRS J&J; 87%) 88 Gold 6s 1946 opt 191i___A&O 96%| 97 Consol 4s 1944_........M&@N/  .--.-| —.--- 
Maryisnd ta *Teleg—— Cent Hud 8t’boat—5s ’19_M&N 98 100 |\8tPaul Un 8t’k ¥ds—6s’16 A&O 81 
_  Pe<earaere &J| 100 100% ||Central Leather 5s 1925.__A&0O 9514 9574 Schwarzschild & Sulzb 6s—See S/ulzb. Sions&Co 
Met & 58 1918SM&N| 102 103 4|\Ches & Del Canal Ist 5s °16_J&Jif _---- k mecmsteies Coof N Y— 
Mich State Telep—5s 1924._F&A;} 1004! 100%4|\Chic B’d of Trade 4s 1927__J&D 97 8 % consols ey yt .-_M&8if 58% 60% 
New Eng Tel&Tel—5s ’15_A&O} 10044) 101%4|\Chic Junct col g 5s oO --- oe 101 101 | sibie wy Rat me Ist Ay 1922_._.J&J) 93 98 
6s Apr 1916_.........-. A&O;} 100%); 101%) Coll tr ref g 4s 1940____. A&O| 88%) 90 /||Stmpson f6s°20J4J 156) 95 |  _---_- 
yo: eee A&O| 101%} 102% igete Pnet Tool 5s Dec 31,°21_J&J 93 95 ||Stoux City Stock Yeuo~ 
4g Jan 1930...........-. J&J; 90 91 |\Cleve & Sandusky Bre rewing— Ist ref gold 5s 1930_. _.- J&J| 94 96 
RY &NJTelep5sg1920_M&N; 102 | ----. ist s f g6e June1,’48.opt 3&3 Ol esse Somerset Hotel Tr 4s 1921 J&D} -..-- 100 
NY & PaTelep & Clyde SS 1st 5s 1931 opt._F&A| 96 98 Stand Cordagelstds ’31 red A&O|f -----) —--_. 
lst gold 6s Feb 1 1926_...F&A; 101% ----- Computing-Tabulating-Rec Co t M 5e Apr 1 1931_.-__- De aia ee 
Gen 8 Fd g 4s Nov ’29__.M&N| 89 90%|| Sink fund gold 6s 1941._J&J 85 90 Stan ro Mili—l1st g 56s ’*B0M&N| _.--- 88% 
HY Tel.ist 4 + Pia 100%; 1005'|\Cons Rub Tire—Inc 4s’51_A&O0|f 56 59 ||Street’s West Stabie-Car Line— 
Pacific = Consolidated Tobacco Co— ist M equip g 5s 1912-27_J&Dib5.30% 54% 
lst & colt eots bere op’22J&J; 100%) 100% nog tr i. Aug 11951_.F&A| —----- 95%||\Sulzberger Scns & Co— 
Postal Tel-Cable of Texas— cts Refining— Deb 6s June 1916 opt__M&S/ 100 101% 
lst s f gu g 68s 1928______ 98 101 Sk fd deb g rn ( Sa M&N RR Schwarzschild & Sulzb Co— 
chester Kg lst g sight * J&J 95 100 lst g 5s 1934 s f____-_-- ee as at 96% Deb 6s 1916 sf opt.._._.J&D)| 101 101% 
Gen 6s 1933_._.__.___- 60 90 |\Cov&CinBd ist g 4s a918, oes 95 100 ||\Swift & Co—5s ’14 op 1910.J&J) 100%) -.__-. 
Southern Bell Telep & Teieg— Cramp (Wm) Sons 8’p Bid SwiftRfgTrans 4}48’1912__._J&J| b5%% 5% 
lst sf g 5s 1941. op 716__J&J 9934; 100 lst m g 5s 1929 ont he pa: 100 102 ||Tennessee Co ag coy 
South New Eng Telephone— Cuban-Am Sug coll 6s’180pA&0O} 96%! 97 ist M g 6s 1912-1917 or sé J&D| 99%) --. 
Ist g 5s Dec 1 1948____-_ e- aoe eS Davies (Wm) Co Ist 6s 26. J&J} 102 103% |10th-23dStFerCo list 5s’ &D 57 65 
Toledo Home Teep Se 1083 343; 90 | ..... Diamond Match Co—Conv deb Texas Company—Conv * aie 6s 
Twin City Telephon 6s Dec 15 ’20 op °15.__J&D15} 109%) 110% 1931 opt 1915 Ya ctfs__J&J 98 98% 
Ist g 5s 1912 14 17 &’263J&3J; 92 96 ||Distillers’ Securities Co To on Co os ge 18_M&S/| 100 100% 
U8 Tele | aS: &J; 82% 85 Col Ah At ’27 op .-A&0 74% 75 ||OnionB & P istgés’3800p.J&J) ____- 96 54 
estern T&TCol tr g 5s’32_J&J, 100%) 100% a any Ave c Nem Powd— : compas Kalnnnineinbiaiwtddun 95 97% 
Western Union— une 11936... J&D 9014 91%) Union Ferry Co—5s 1920.__.M&N 97 99 
Collateral tr cur 5s —- , ae 102% Base Phenix Mfg Ss 1926 J&J 90 95 ||Union Oil Co of California— 
-Fdg &REM4Kse¢’50_M&N| ----- 99% ||Eastern SS Ist 5s, 1927 0p.M&N| 100%) 101%)|_ First liensf 5s 1931 opt_J&J2 90 
MutUn 6s ext at Bot Lo 4i MEN 101%| 104° |\Erie & Western Transportation- Un Transpor ist 5s + tag 2% 93 
ate Ary] x nat 1934_J&J 4 tenn lst M g 48’25 opt’10 gu__J&J 971%; 100 ||United Box Board & Pape 
DS. Federal Sugar Refining— Coll tr 68 Jan 15 °26 red. "ya &Jif 29 38 
Blue Lakes Water Ist 6s’°38SM&S; 102%) ----- 5% notes Nov ’14 op_..Q-F 98 34 99%'| Gen M g 6s1926red yrily _J&Jif 28 38 
Gonsol Water Co of Utica— Fort St Union “g.oty troit— Unit Fruit—Deb 4s 1923.J&J| 96%) 96% 
ist g 5s Jan 1930_...-_.. J&JjJ; 101 103 Ist g 4%s Jan 1941_____-_ J&J 90 is 90% Deb g 4s 1925 6 f_..._.- J&J 9534 96 
Deb 6s Jan 1’300p1911_J&J| 87 92 |\Gen Motors 6% g notes ’15.A&0;} 100 100%||U 8 Envy Ist 5s’12-"34 op’ 19J&D, 100%! 104% 
Contra Costa Water 5s 1915 J&J 99 100 |\Gen Rub debs 44s ¢’16 op_J&J 97% 974%4||\U S Finishing—ist 5s 1919 J&J;} 100 105 
em EE SO 1986... wc ccccce J&J; 94 95 |/Gtrard Pt Storage 344s ’40.A&0O| -...-| ----- Con gold 5s 1929.......- J&J) 95 100 
Denver Union Water 5s 714 J&J 88 90 |'Gottlieb-Bauerschmidt-Straus U S Gypsum Ist 5s ’22 opt - M&S 98 100 
SoPlatteCanal&Res5s ’23 J&J 90% 91 Brew Co— lst 4s 1951...M&S}  _....| 41%4)|\U 8S Leath—Sfdeb 6sg’‘13M&N' 101 101% 
Hackensack Water Company— 24 Income 5s Sept 1951 M&N/f _-_-- 7 ||\U 8 Mortgage & Trust Co— 
Ist 2g 4s 1952 opt 1912____J&J 87 34 8844||\Gt North’n Paper g 5s 1927_J&J| 100 102 Ser E + 481917 to’22_._Var| ____. 100 
dianapolis Water Co— Hall Signal lst 6s 1915 op_A&O| _-_-_-_- 100 |U8 pouty & & imp ees g’240p3&5| 88 89 
Gen g 5s 1926 op 1911._._J&J; 100 | —----. Havana Tobacco—5s 1922_J&Dif 64 67 U8 ee eee 50 
lst «& ref g 4%s 1940 op. _J&J 89 93 ||HawalianCom&Sug6si919 _A&O) 104%) -.-..-|US Hep ben Coll tr ba +8 J&D) 104%) 104% 
ui Wat Co—4s 1946...J&J| 101 102 ||Hecker-Jones-Jewell be A '22 M&S; 102 104 ||U 8 Smelt Ist 6s 1922____- Saal casee 50 
a F&A| 100%! 101%)|Hoboken Land & Imp’t Co— US Smelt., Refin & Mining— 
Montana Water Ist 68 1933 J&D;| 103 106%!|; list M g 5s Nov 1930..M&N St eee 5% gold notes Aug 1914. SP &A 99%; 100% 
Nashville Water 4s 1928__.J&J| 96%} 98 /||Hoster-Columbus Breweries— Virginia-Carolina Chemical— 
N Hav Wat conv deb 48'15_J&J; 155 |  ----- ist g 6s 1955 opt______-_- J&J 62 64 lst Mg 5s1923 opsf.._.J&D) 100%) 100% 
Oakland W aterCo—5s g’d’15J&J| 94%; 96 ||Hudson Navg és 1938 opt F&A| 95 100 ||\Welsbach CoColtr 68’80_J&D| 90 90% 
Omaha Water Co 56s 46 0p_.J&J; 99 | ----- Huebner-Toledo Brew 6s ’30J &J 72 74 ||\West Canada Fi Mills Co, ie 
Prior lien g 5s 1916 0 en ee) cubed Illinois Tunnel 5s 1928 opt_J&Dif ----- 12 ist s f 6s Mch 1928....- M&S; 104 105 
Passaic Water gen g 5s ’37._J&J ES BENGE hes Independent Brewing 6s ’55 J &J 8934 90 Ist & refs f 6s 1931__._- M&S; 100 101 
People’s Water, Oakland, Cal— Ingersoll-Rand—lst g 58 Dec 31 Western Electric Co— ; 
Gold 5s Jan 2 1937_.-.--- J&J| 75 75% 935 opt Dec 31 1910_..__J4&J Oe oes lst 5s Dec 31 ’220paft’11 J&J} 102%) 103 
Portland (Me.) Water 4s’27F&A| 99 100 ||Int Harv’er 5% notes.’15 F&A} 100%] 100% EXCHANGE SEATS. 
Racine (Wis) Water 5s’31M&N| 96 97 }4||International Merc Marine— No. Last Sale| ¢ ~ 
Sou Yuba Wat—Con 6s ’23_J&J|; 102%) —--.--- Col trdeb 444s ’22 0p ’07A&0| 69 70 JIN ¥ Stock Exch.1, 100 1502, 000 eR, ae Sa 
Spring Br’k Water—5s g’26 A&O| 103%| _---- International Navigation— NY Con Stk Ex ‘880 225 175 200 
SpringValWaterRef g4s’23J&D fae Ist g 5s Feb 1 ’29 0p ’09_F&A 81% 82\%\IN Y Produce Ex.2,143 400 350 400 
Tacoma Wat Sup ist 5s ’25.J&J 92 |\Internat Nickel lst 5s ’°32_.A&0O; 100 101. |\N ¥ Cotton Ex.. 450 16,500; 16,500) 17,500 
MISCELLANEOUS BONDS. Internat’1] Paper—6s 1918_F&A|} 103%) 104 ||N Y Coffee Exch. 323 1,875)  _-_--- 2,000 
Adams Exp col trg 4s’48_M&S| 87 875%)|| Con conv gsf 5s ’850p’09 J&J 884 91 ||\Baltimore Stk Ex 87 3,500) 3,000) 4,500 
Col tr _ DE bs bcumea J&Dif 84% 85%/\Internat Salt g 5s ’61 op --.A&O f 46 48\%4||Boston Stock Ex. 150 23,000) ___..| ____. 
Allis Ch rs Co— International Silver 6s °48_J&D| 111 111%|'Chic Bd of Trade.1,627 2,250' .___. 2,250 
Ist Msf 58°36 opt "16.._J&Jif 67 8 \|International Steam Pump— Chicago Stk Ex.- 290 .¢. eee ,800 
Amal Cop 5% Notes1913..A&0| 100%] 100%|| ist iensfg5s’290p._..M&S} 92%) 93 /||Cincinnati Stk Ex 50 BS Sem ete 
American Agricultural Chem— KanCity Breweries 6s’ 1930 M&N 76% 78 |\ClevelandStk Ex. 35 1,000) _.._. at ee 
lst g 68 1928 sf conv....A&O| 102%!) 102%/|Kan Cy Stk Yds conv 59’13F&A 99% 100%||LouisvilleStk Ex. 29 3,500) ____. pega 
Amer Cot Oil 44s Nov ’15.Q-F| 98 981%4|\Kirby Lumber Co—See Timbeir Ctfs below MinneapChofCom 550 3,800) 3,500) 3,600 
G 5s 1931 optional_-_-_-_- M&N 9434 95 || Knickerb Ice lst 5s ’41 opt_J&J 87 0 ||Montreal Stk Ex. 60 30,000) 29,000!) 30,000 
AmHide&Leathist g6s’19.M&S 99% 99 %4|| Lake Super’r Corp’inc 5s8’24.Oct|f 77 78\%4||\New OriCot Ex.. 500 2,350 2,4 3,000 
Am Ice Sec—Deb g 63 1925A&0 77% 79 lst & coll tr gold 5s 1944_J&D 89 92 ||PhilaStock Exch. 225 8,200) __...| _._.. 
Amer-La France Fire Engine— Lake of the Woods Mill’g Co, Ltd Pittsb Stock Ex.. 120 2,300) 2,250) ____. 
ist M s f 6s 1924___..-.-. A&O 70 80 -lst m 6s June 1923_._-_.- co UE ee Sa St Louis Stk Ex _-. = ae ee 
Amer Malt 6s 1914__._-_-- J &D 100 102 || Laurentide Paper Co, Ltd— (SanF)Stk &BdEx 10,000; 9,500)  ____- 
ist mg 63 Jan 21920.. J&I2 110 111 'Wash’ton Stk Ex 40 4,550; 4,500 5,500 
b Basis. f This price coe oe accrued interest. k Last sale. nm Nominal, se Sale price 







































































































































































APR., 1912.| MISCELLANEOUS SECURITIES 47 
Stocks. Bid, | Ask, . Stocks. Par, Bid, sk. J Stocks. Par.; Bid. | Ask. Stocks. Par.) Bid Ask. 
St &Ir.100| 10 15 |\Hartford Gas 
MANUFACTUR- Union Cot M (FR)a hed. 00; 36 43 ties Com 25 d gh Gee wiee 
ING STOCKS U 8 Worsted pf-_-__a 87 &||George’s Cr’k C_.10.d © ener eet Prefe ....25¢@ 50 52 
Utica Knit pf___-a Hocking V Prod 934] _10}4|Houghton Co El | 
Northern Mills. Per \share. ||Utica Steam & Mo- La Belle Ir Wks 100; 135 140 I iit cain ohh, 25d 17 17% 
hawk Val Cot Ma Lackawanna 8t.100;) ~.---- 31 e -...26,d@ 23 24 
Acushnet Mill(NB | Pee Utica & Willowvale Lehigh C & Nav 50\d 873 88%4||Hudson Co Gas.100|} 144 145 
Am Linen (FallR)a| 8244) 85 Bleachery ----- a Trustees Ctfs._.50\d 87%| 884|\Indiana Ltg....100| 38 45 
Am Manufact’g_...a| 118 121 ||Wampanoag Mills. Lehigh Valley— ndianap Gas.. 50) 18 25 
Am Textile, Paw_a) 130 132 R) a i al Sales...100} 235 236 G &E pfi00|z 97%) 100 
Amoskeag Mfg(Vol- Wamsutta M(NB) : & Kansas Nat Gas 100 9 914 
un Assoc) _._...-.- 78 80 ||Weetamoe M (FR)a sna GOO fF omcus P_100| 129 131 
Preferred --_--- 1024} 104 ||Whitman M(NB)-a 160 ||Maryl’d Coal,pf 100) -.----| ----- ede Gas Lt.1 107 1074 
pr ey Be, (Me a| 175 185 ||York Mfg (Me)-.- a onongahela Riv Preferred ...100) ----- 
Arkwright Mi ave TF ee. Cons C & C...50\d 10% 11%/|Lincoln (Neb) 
wrightM yR). 6 ErSe 85 ferred _...- i Be eee Gas L..1 35%4| 37% 
lington M( 123 124%|| Southern Mills. New Central C_.20} -----| ----- uisville Gas__100,8 105 110 
All Cot M(Mass). me 36 40 New Hav I & 8._-_-5id _---- k 40c.||Lowell Elec Lt_100) ----- 220 
Barnard Mf FR).a 75 80 |lAbbeville CM(SC) a ova Sco St & C100\z 9334||Lowell Gas....100) ----- k 299% 
Bates Mf af Sat” pains 8 262 %4||Aiken Mfg (S C).-a ferred....200) 126 |. .-<«-- anufac 
Beacon (NB).a| 1024} —--_- m Sp Co... lvania St100| ----- 50}4)|__ Ht Pittsb____. 50d 31 31% 
Preferred ce Se OY ie eae Andereon CM(SC) a erred ___.100/s 40 10114||Mass Gas Yo 93 94 
BerkshireCotM(M)a| 300 | ----- arxeent M(SC)a 100 ||Pitts-Buf Co pf.100) 125 | ----- Preferred _..100| _97 9834 
Berlin (Paper) Atl & Gulf Ee a Pittsburgh Coal 100} 193% 2014||Mass Lig Oss. .12 123 125 
RET, 101 104 ||Augusta Fac (Ga)_a ferre a 81 824||Mexican Lt & P 100) 82 83 
Bavlow Carpet Co.a} 170 | 175_ |/Belton Mills (S C)-a ttsb Steel pref 100} 10144; 102 ||Mexican Nor P_100} 20 20% 
Boott Mills (Mass)a| .-.--- 98 }4||Bibb Mtg Oo ( (Ga e RepublicI & St 100} 22 224%||Michigan Lt pf.100; _97 99 
Border G M(FR)-_-.a@| 120 127 %|| Brandon ae ferred _.__1 72 72%4||\Minn Gen E]_.._100) 132%) ----.- 
Boston Mf * gy wat 105% CabarrusC’tM ( Cc loss-Shef St&I 100) 44 46 Preferred ...100) 1074) ----- 
Boston Belting...ajz ..---- 175 |\Clifton Mfg at PONE ferred_._.100} 105 107 ||Miss Riv Pow..100| 43 454 
Boston Duck( a88)¢ a a eee Clinton (90) a Southern I & S8_100 1 2 Preferred _..1 80 84 
Bourne ~~) Be. ee eae. Boater rte a ferred.__.100 2 4 |\Mobile El_____. Tl: en ane = 
Bristol Mfg (NB). : Mabou 105 as M eae) Tex & Pac Coal 100) 99 02 ferred ._..100,% 92 5 
on Mill (es im wsewe 135 ee po MeN ja U S Steel Corp_100) 67% 67 ®4||MontrealL H&P100 201 201 34 
Mills (FR) a “meat k 120 vy) aed xM ferred_.._.100} 111%4) 112 mr 
Chnes Mi 3 8 8 , erro 100 110 ||Vandalia Coal__100 2 5 ee .100| 290 293% 
Chico cas ka s 115 ||Enoree Mig (SC)_a| 50 55 Preferred_...100| 6 12 Musko | EN ger a: 
ate  Comp(NB)a ht 140 OT" go RSP" Bee Rees 100 |ValIronC &C_.100} 62%; 65 ...100\% 95 97% 
es EnterpriseMfg(Ga)a| .....| 70 ||Warwick I & S_.10\ds 10%} 10% Narragansett E]_ 130\a 90 93 
Continent MMe} vie ok s 95%4)\|Ex mnGeM Eee 200 ||Westmorel’d C’l_ 50\ds 77%| 78 jNashville Gas _100| 980 85 
Cornell Mills (FR)a} _---- Gaffney Mfg (SC)_a} 55 65 ||Wheel Mould & F50\d 54 56 |\NatL,H & Powi100\n 5 10 
Dartmouth Mfg Granitev ES a} 135 145 |(Wheeling St £1100} 130 133 erred __.100\" 44 53 
Co BF B).-.-8 eee 275 |\Greenw’dC’tM(SC)a| 55 60 Newark Cons G_100| 98 100 
Preferred ._.-- pee. Y “oe Grendel aan _a| 90 100 New Bed G&E_100} 315 320 
Davis Mills FR)_a She 112%||Henrietta M ( a} 160 175 LEC. GAS& POWIER STIOCKS ||New Haven G L_25\d 44\% edie i 
Davol Mills(FR)-_- a 92% 97 4||King,J P,Mfg(Ga)a| 80 85 N Y Cit 
Draper Co com(M)a| 270 |  --_-_--. Lancaster o ( da 125 130 ||Am Gas & El_.._._50/d ----- 84 Giseel Gas. ..100; 144%) 145 
Dwight Mfg (Mass)e| 1200 | ____.|| Preferred ____- 05 100 Preferred ___._ 5Old 47 48 NYMutualGL100, 177 | ----- 
Edwards Mfg 5 (Meda i eo Lanbien Mf, i 8 (Ss & a ae 75 |\Am Gas of N J.100| 9934/s 100 StandardGLi100i 60 | __--- 
Esmond M pf (RI)a| 105 107 ||Laurens C 127 130 ||Am Lt & Trac.100} 300 303 Preferred .100; 95 | ----- 
Everett M (Mass).a} 145 | --.-- Lockhart Millscsc ja ie ath 65 Preferred __.100| 107 109 & Queens 
Farr ores 385 387 ferred ____. ai 90 100 ||Am Pow & Lt_.100| 72 74 E]1L & P_....100) 55 60 
Flint Mills ( R)-6 92 95 ||Louise Mills(NC)a _ ~--.-- -----|| Preferred ...100} 86 8744||_ Preferred _..100} 75 85 
Franklin Co (Me).aib 204 | —-.-_-- MariboroC’tM(SC)a’ ----- 80 ||Appalachian Po.100} 22% 24 IN Y a, Richmond 
Frisbie & Stansf’d Mayo Mills (N C)_a) 125 135 ferred _..100} 69 |) a RS 100} 37 48 
Knit’g pref_...a) 99 101 ||Mills MfgCo(SC)a _96 105 |/Arizona Power_100| 13 20 Niagara Falls Pol00| ----- 160 
Gosnold M(N ort aj 94 98 |\MonarchC’tM(SC) a 105 115 Preferred ._._.100| 53 60 ||Northern Calif 
Granite Mills(FR)a| 120 | -__-- NewberryCM(SC)_a| 120 130 Bay State Gas.. 50d 24c 25c.||_ PowCons....100} 5074) 52 
GtFallsMfg(N te ee ge aS: Oran be Mfg, pfa| ----- 75 |\Brklyn Un Gas_100;} 141 14214||Nor Idaho & Mont 
Grinnell is(NB).a ae ea Orr Cot M(SC)__a| 90 100 ||Buffalo City Gas100 234 4 | | Beeehs 100} 10%) 13 
HamiltonM a) -6 Fae s 85%||Pacolet Mfg(SC)_a) ----- 90 Preferred ...100, ----- 18 Preferred _..100| ----- 57 
Hamilton ).a| 95 102 |\Parker Cot Mills_.a) 15 19 |iBuff Gen Elec__100} 97 98 |\Nor States Pow_100} 36 37 
Hargraves M(FR) a} 87 92%4|| Guaranteed stk- a 98 | 100 |/Butte El & Pow.100} 119 | 122 || Preferred -..100)t 90 9174 
Harmony Millspf100} -_---- s 116%|| Preferred ____-_ n55 62 ferred ...100)| 79 85 oar hd uel Supply 25|@ 4632) 474 
en Sr Mn we 108 _ ||Pelzer Mie Co(SC al apatite 130 Calif Elec n- klahoma Net 
Holmes M Mig ( B)- . 100 102 ||Piedmont Mfg(S ya seiaiie 175 erating, pref_100} 764) ----- on eRe Ta 6234, 64 
Bure 111 112%|'Phillips Buttorff anadian GenE]100| -----| -----j\Ontario Power_100| | 49 50 
Kilburn Mill LSB) : Pee ose oe aa ae 158 163 |\Canadian L&P_100) 56%} ----- Ottawa L,H&P_100|% 145 146 
King Philip M(FR)a| 145 | —---- Ww, Mig(s C) a 110 125 nt Mexico L Pac G & El_...100| 6634; 67% 
Lancaster ee Ske wil s 110% Rnoke M(NC).a ----- 160 & P pref____- 100\7 60 65 Preferred _..100|) 91 92 
Laurel L M a sei 150 Seminole Mfgcoma ----- 30 |\CincinG & El_.100| 84%! 86 Pacific Lt Corp_100}; 69 | ----- 
Lawrence ( Ist preferred_..a) ---- | 100 |\Cin Gas Transp_100| ----- 125 || Preferred -..100| -----| ----- 
Dye Works....a| 105 | ---.- 2d preferred__.a) ----- 60 |i\Cities Service._.100| 89 91 ||Pac Pow & Lpf.100| 99 102 
Lawrence Mfg(M)-.a| -_---- s 173% Sibley Mfg (Ga)_.a 60 65 ferred ._.100 83 8414||Paterson & Passaic 
Lincoln Mfg (FR). “al 97 100 partan M (8 C)..a 120 130 |\City Elec (S Fr) Gas & El_....100) 93%) 95% 
Lockwood (Me)aj| -.-..-- 103 |/Trion Mfg (Ga)__.a, ----- cake ool ctfs____- 100 SH. onesn Pawtuck Gas pf.100| 88 92 
Lowell Bleac (M)_a) ----- s 210%4)/Tucapau M (S C)_a 300 3 Columbia G&E.100; 11 12 \\Pa Wat & Pow.100} 62%; 63 
Seno hho Be Fae Union-Buffalo | Columbus Ed__100 77 SO ||People’s Gas * 
nomet M(NB)-a, 118 | ----- (S C), Ist pfd...| -.---| 585 Preferred __.100} ----- k 102 Coke (Chic) -- 10874, 10834 
Mass Cot Mills__..a) -_--- 8 122%) Warren Mfg(SC)_a 8&0 80 |Col Gas & Fuel_100; 29 31_ ||Peopie’sNat Pape 
Mechanics’M(FR) a, 92%| 97 do preferred__.a, _98 103 Preferred ...100) ----- 7274)| & Pipeage -...25/¢ ---.- 29 
Merchants’M (FR)a| 87 | ---.-- Wash’t’ nM (Va)pf a 106 110 |\Commonwealth Phila Co— St |& El Rly Secs, 
MerrimackM (M).a) ----- s 40||WebbMfg(Nashv) ai 80 100 moon ..... 1 146 147 -— Elec ($15 
US" Bg” eae s 100%4||\Whitney its(SC>. a 110 120 |\Cons Gas E Lt | OOGE i cicnens 25\¢ 17%) 18 
MiddlesexCo(Massa| -_---- s 75% & P (Balt)_..100} 107 108 Pitisb Oil&Gas.100/@ 7 10 
MonadnockM(NH)g, 1100 | ----- Preferred....100| 110 | 110}4|\Portl (Me) GL. 50/¢ 90 93 
Morse Twist Drill Canadian Mills Consol Gas (NY).— ‘Providence Gas 50\d2 104 | 108 
3) ae ee ee) See underN Y \Pub Ser of NIl1_100| _9134) 93 
NashawenaM(NB)a| -_---- 83 |'Can Covert, Ltd_.a 39 41 |Consumers’ az _ Preferred....100} 106 107 
Nashua Mfg(NH)-e} —----- s 650 |\Can Cottons, Ltd.a) 19 22 (Toronto) _.. 50} 192%] ----- \Rhode Isl Elec 
Naumkea (Mass). Preferred ____. ax 72 7314; Consumers Pow i Protect ..... 100} 120 130 
Steam Cot Co..a} —---- s 150 ||Domin Tex, Ltd_ az ----- 67 (Mich) pf....100} _93 95 ||Salem Chae E1100|7 275 | ----- 
Newmarket Mfg Preferred ____- aiz 100%4| --.-.-- Detroit Edison.100} 120 122 |\Salem (Mass)GL100|7 205_ | _.--- 
1g + eee ee Montreal Cottons - a 45 47 ||\Dominion Nat \Shawin W & P_100| 135%/| 136 
Nonquitt 8 (NB}a eth ys¥e 101 |Penmans, Ltd___.a) 56 58 GR, cae iis 00| 110 114 ||\Somerset Union & 
Osborn Mills (FR VP Sa pads Preferred _.__- Be 87 Duluth Bea Bi..30) «----]  o-ee | Middlesex Lt.100) 72 74 
Pacific Mills (Mass)g 3725 i|s3800 Preferred ...100) -----| ----- | Sou a Edcomi100| 71% 73 
Pase Mig (N B).al ...-- 92% Edison El Ilum Preferred - 100 8134| 8214 
Pairpoint Cor( B)a ee 2 toes COAL, IRON & STEEL S|TOCK (Boston) ....100) 298 300 |3tan G&k (Del)_50\¢d 24% 25 
Parker Mils(® B). SHR eae 90 | ‘Elec Secu pref..100| 82 | -----! Preferred _- -- - 52 53% 
Pepperell Mf os apie @ 268 ji\Ala Con C &I1..100) ~...--| ----- Electrical Util_.100} 25 30 | Su rior r Water Lt& 
Pierce Mf g (NB) a 390 410 Preferred __.100, 50 65 Preferred _..100|" 84 87 | ower, com..100; 50 | --.-- 
Pocasset M 100 105 |AmCoalof NJ_.25 60 90 ||\ElecCoofAm-_. 10\d 12 4 +4 | 4 | Preferred_-100} 80 | --.-- 
Ponemah M ene gi Repos A Am Steel F’dries100, 31 32 ||Elec Stor Bat_.100\c 54% %4\|Troy (N Y) Gas.100) 195 200 
Preferred _ _.-- 108 112 |\Beth St Corp__.100, 33%) 33%4||Elizabeth G L_100) 300 | -----} | Union G , Cin— 
Potomska M NB)a gay Riehl ER Preferred _..100 61%; 62 3 me Dist E1.100} 50 | .-----! preferred oa 40 80 
Queensbur (M) a 175 200 ||Bon AirC &I__100 - ----- Preferred ._..100} 8234; 85 ||Onion Nat Gas.100; 126 130 
Preferre 112 115 Preferred ____100 % ‘Pe, WGL | Onited El N J..100 90 95 
R Bord Mfg (FR). 145 150 |\Cambria Iron_..50d 43% 1384 hila pf___-_- 100; 109 111 ||\Onited El Sec pf100| 112 115 
Sagamore M (FR). RR gap te take Cambria Steel_._.50d 43% Essex & Hud G.100) 147 149 |\Un G&E of NJpfi00 85 90 
Salmon Falls Mie CentralC & C_.100 80 js $144 Fall Riv Gas W.100| 310 320 ||United Gas Imp.50\d 87%| 87% 
Ci ae). oo eee a ae eee 250 Preferred._...100, 79 80 |\Federal Utilities100| 44 47 Unites Ilium Co 
Seaconnet M (FR)a Bs Meese, Clev Cliffs Iron.100| 340 360 Preferred ...100) 73 77 of New Haveni00| 196 | ---.-.-. 
Sharp M pf(NB)100| 105 110 |\Colo Fuel & Ir_- 100 30 304'iGas & El of Ber- United Utilities.100 OBS eee 
Skenandoa Cotton Preferred._..100| 108 11644]; gen Co_____. 100} 87 89 Preferred....100\z 9834) 101 
te 133 138 |\ConCoalofStL100s 174) ~----- Gas & El Secur_100) 99 105 ||Wash’n (DC)Gas.20\d 86 86% 
Soule Mill +» SP ee eee Consolidation Coal | Preferred ...100} 87 91 ||\Western Power.100| 34 35 
Stafford Mills( ja 86 ...--|| of Maryland. 100 104 |s 104%4/\General Electricl100 16514| 166)4|| Preferred_.._.100;} 60 61% 
Stevens Mfg(FR)_a| 108%] _-_--- Crucible Steel _- 1304). esau Georgetown Gas.25|dy 126 | ----- WestStatesG&E100|} 60 4 
Taber Mill (N ae Re oki 111 Preferred _ - --100 S136) conn Guanajuato P & Preferred....100\2 95 97% 
Tecumseh M (F I Eee a DL & W Coal__.50, 360 375 GE SS 29 32 West’house Elec 
Thorndike (Mass) "3 epee Domin Coal,pf.100| 112 | -~---- Preferred ...100} 70 72 ,com ..50) 76%) 77% 
Tremont & pe Domin I & 8, pf 100\z 101%| 102 |\Hartford El Lt.100| 253 | ----- | First pref.._-- 50| 117 122% 
MA «wine 110 115 ||Dominion Steel & Wichita 2 Nat G.100) 37 | ----- 
Coal Corp com100\z 5534; 55% 
| 
“Par values as follows: a $100; c, $700; e, $500; g $1,000; i $50, i, $300. 6 New stock. d Price per share, not per cent. f Flat price. k Last 
sale. mn Nominal. s Sale price, x Ex-div, i” rights. 





MISCELLANEOUS SECURITIES 


Stocks, = ) : | 


St. Louis. 
Amer Central._.100 
St. Paul, Minn. 
St Paul F & M_.100 
San Francisco. 
California 40 
Fireman’s Fund 100 
Washington. 
Arlington 
Commercial... on 


[VoL. LXXxXXIV. 








Bid | Ask. | Stocks. Stocks. 





Par. 


INSURANCE 
_ Srocks. 
Par. 


Pe ~ a> itis. .a6 
Commerce Ins Co 25 


Par 
Kinloch Long Dist 
Telephone __.100 
Louisv HomeTp 100 
Mexican Telg._100 
Mex Telp&Telg. 10 
Preferred _.. 10\d 
Mich State Telp 100 
Preferred _..100 
Montreal Telg.. 40 
Mountain States 
Telep & Teleg aa 
N E Telp&Telg_100)\z 
Pareatiie Woy 4 


Par 
Sup & Pitts Cop- io 
Tamarack a 
Tonopah (Nevade)t 
onope evada 
Tonopah oa Min 1 
Trinit 


25 
‘Unit per.100 
se ne tag .100 


United = Mines 1 

Ugh Coa 6oci6 
a r 

Victoria . 25 


‘S 
avr eSeSrowad 
a ene aes Bex 


German-Aimer. “100 


Sohuma. Nat Life. 100 
@onveyancers’ 
Title 


Worth Amer (F) 100 
Brooklyn—See N 


- Detroit. 
Detroit F & M.-50 


Aetna 1 
Connecticut. _..100 
artford 100 


Rights 
Bonn General. .100 
Hartford Life..100 
fravelers’ _.. .100 
Kansas City, Mo. 
Kan sp Lite. .100 


Minneapolis. 
eer F&M100 


Prudential Life. .50 
sam — - 
u ~~ Sa 

New ‘Ocleans. 
Futeyetts 50 
Mechan é & Trad_.100 
Sun 100 


City of N Y....100 
Receennnweelth. 100 
Gontinental ...100 
Empire City...100 
Fidelity-Phenix. 100 
German-Alliancel00 


A taewenant ik i 
United States... 20 
Westchester ... 10 
Williamsb City 
Brookl 
hilade phia. 

Alliance of Phila 10 
American Fire..100 
County Fire. ...100 
Delaware 10 
Fire Association 50 
Franklin Fire... 25 
Girard F & M..100 
InsCo of N A... 10 
InsCo State ofPal00 
Jefferson 50 
Lumbermen’s .. = 


50 
50 
100 


nion 20 
United Firemen’s 10 

Pittsburgh. 
Allemannia .... 50 
100 


German-Amer.. 50 
Humboldt 50 
Monongahela... 50 
Nat Ben Frank. 
Pittsburgh 
Teutonia 


Providence. 
Equitable F&M. 50 
Prov Washing’n 50 

Richmond, 
Virginia F & M. 25 
Virg State com 12 6 

‘Preferred Gm 














400 
share. 


s 14%) 
8 


2U 
k 34734 | 
. 51 


8t150 
k 135 
k 95%) 
k 47 i 72 


c 


1174) 





-| Gold 


4 126% |LaRose 


National Uniom. 5 
Potomac 25 


MARINE _ INSUR- 
ANCE SCRIP. 


Atlantic Mutual— 
1907 





MINING STOCKS. 


acia 

Adverture Cons.2 
Ahmeek ($17 pd) 35 
Allouez 25 


Smelting 
Anaconda Cop..25 
Arnold 25 
Batopilas Min. ..20 
Bonanza Dev Co.10 
British Col Cop..-5 
Calumet & Ariz..10 
Calumet & Hecla 25 
Centennial 25 
Center Cr’k Min.10 
Chino Copper....5 
Con Mercur Gold_5 
te « Range Con_100 

Date Weat 


20 
Davie Daly Cop. es 


Doctor Jackpot-.-1 
Doe Run Lead_100 
Elkton Cons 
Elm =o 


Federal M & Sm io0 

Preferred _..100 
he National 

. ($3.75 *), : 

Pree lin 
Giroux Cons 5°75 
Dollar Cons_1 
= Consol 


10 
‘Gold Hill Cop...10 


Granby Cons MS 
& P 


100 
Granite-Bi-Metallic 
(St Louis)_...10 
Greene-Cananea _20 
! Hancock Cons. ..25 
| Hart Cons 1 
Homestake Min 100 
'| Hope Mining_._.10 
‘Inspiration Cons 











; 
Island Crk Coal-_.-.1 
Preferred 


liz 
Isie Royale Cop. a 


‘Jack Pot 

‘Kerr ho 

Lake Copper. __.25 
ons M_._5 
La Salle Copper.25 
1 ‘Last Dollar l 
| Lexington 

'Mary McKinney. .- 


2134 | ‘Mason Val Mines. _5 


3 ‘Mass Cons 
|Mayflower 25 
Miami Copper... - 
|Michigan 


| ‘Moon Anchor... 4 
National 
‘Nevada Cons Cop. 
'Nev-Utah M &S$.10 
‘New Idria Quick- 
| gsthver 
|\Nipissing Mines. 5 
North Butte....15 
Ohio Copper....10 
Old Colony... 25 
Old Dominion _-..25 
Ontario Sil Min.100 
Osceola 25 
Parrott Sil & Cop 10 
Pharmacist Cons-_1 
Pilgrim Cons 
Pinnacle 
Portland 
Quicksilver Min 106 
Preferred ...100 


ele Ni 

St Joseph iead--i0 
SantaFe(G&Cop) 1 
Seneca($10 O5p 3 
Shannon 10 
|Superior & Bost_10 
Superior 25 























e 


4 


102 


102% 


103 
103 
104 


share. 


SRC, 


6}4| BosGr’dRentTr(C) ! 


134/ 
yy 
6% 


7244) 
470 


6c. 

7c, 
80 
62c. 


%c.| Journal Ble Tr¢ 


43 


: a 
\Delta ag Tr aN iH 
| Rescue 
74 wey: Hon 
Bo 


Wolverine 
Work 

W yandot 
Yukon Gold 


REAL ESTATE TR 
& LAND STOCKS. 


|Albany Tr (Bost)_/ 
j|Alliance Realty_-_-_/ 
Barristers’ Hail Tr 


Berkele 2) 
Bd of TrBidgTr(B 


t Land (Bost)_# 
(Bo ¥ a 


' Bromf Bide ir) t 
Business R 

Seve. 
Trustees h 


City R E Tr (C)__R 
Claverly Tr (Cam) e 
‘Congress St Associ- 
ates (Boston) -.-l 
C’gressStBlgTr(B) ! 
Constitution bbe ag 
lcopley 8q'tr (Bt 
| ey 5q it — 
Pre ferred i 


Assn es h 
|East Bos Land (B). 
|East St R E Tr(B)-l 
|Ensley Land Co-_-_-l 
'|Essex 8t Tr (Bos) -1 


Fifty Assoc (Bos). .|a 4000 
Haymarket Tr(B) ja 70 
Hotel BellevTr(B) lia 650 
‘| HotlSoin’setTr(B) lia 
|HotlTr,T’raine(B) lia 
|Huntington Cham 
Tr (Boston)... lia 
B) te 30 
| Kimball Ble Tr(B) lia 

a averey, s ynTr(B)I a 103 
é\|Merch ETr (Bos) hk 


a |0 











3714 Paddock Tr (Bos) _ lia 
9% 'Pem’tonBldTr (B) lia 
35\%|\Post Of Sq Tr(B 


- lia 
-||PrayBldsTr (Bos) lia 


“95 _ Cc Marah eet ole 100 
bl RF 


20 
13 Myc, 
43 





83 4) 


2c.|\Empire & 





.|Cin &Sub Be 


Assoc (Bos).-lia 80 
|Realts pasa of 
\South St ‘Tr (Bos) ja 100 
(South Term Tr(B) lia 765 


(Boston 
are St 


Preferred 
|Texas Pacific coer! 
Trust certfs__.- il 


| 8 
jiTrem’tBldTr (B)-_-ija 104 


''Trim’tn Tr tw! a 90 
‘alee tong Assocli- 

| ates (Cambr).._lia 90 
|/Western R E Tr_-_ija 130 


TELEGRAPH & 
TELEPH. STOCKS 


‘|| Albany HomeT 


AmDisTelg(N 
AmDisTelg(N J)100 
j|AmTelg&Cab, = Ag 
AmerTelp&Te g 100 
Bell Tel ant 


Chicago Telp- 

tp 50\z 198 
Commer Un 

es + sae 


referred 
Dominion Telegr 
(Canada) ....50 
ay State 
elegraph sat} 
Franklin ne (eu u100 
oe Agu .* 
1 & Miss Teig- 
| iosaruan Ocean Tee 
(Guaranteed) 100} 98 
K C Home .-100; 108% 


Keystone Telp. 50id 6% 
Preferred 50\ds 30 
J 











— 
— 
ee) 


q southead Telp 


_jNashv 


Pacific Tel 8 
Preferr 


outh&AtiT DER) 38 
Southern NE 

Toledo Home T5100 
Tri-State Telep 
Tele 
Western 


TITLE, GUARAN- 
TEE & SAFE 
STOCKS. 


Amer Surety... 50 
Bond & M Guar.100 
Casualty of Am_ eo 
Chicago T&Tr_ 
City D(AIDNY 100 
Columbia Title 
(Washington) 5 
mar 4 St’te Lee 
ew York)__100 
Fidelity &D ( id) 50 
KC(Mo)Casualty.10 
Kentuc y Title_100 
Lawyers’ M Co_.100 
enlevile Title_100 
MarylandCasCo. 25 
pels ag Bond_100 
tle Co_100 
a at Surety Co_.100 
N Y Mort&Sec_100 
Pacific Coast Cas’Ity 
(jen agg au 
R tle Ins 
(Wash) 100 
Rhode Isl S D__100 
SD&TrCo of Ball00 
Title Gu Tr(StL)100 
TitleInsCo(NY) 100 
U S Casualty. _.100 
ne ao te fae iae 
US SD Co (NY).100 
US TGuélndemios 
Westch & Bronx Tit 
& Mtg Guar..100 


MISCELLANEOUS 


Adams Express.100 
Aeolian-W eber— 
Piano & Pian.100 
Preferred _..100 
AlaskaPack Assn1 00 
Albany (N Y) Safe 
Dep &Storage.100 
Allis-Chalmers _100 
Preferred 100 
Amal Asbestos.100 
Preferred _..100 
Am Agri Chem.100 
Preferred. _..100 
Am Bank Note _.50 
Preferred 


Preferred. ._.100 
American Book _100 
Am Brake Sh&F100 

Preferred... .100 
American Brass.100 
American Can_.100 

Preferred-__..100 
Am Car & Fdry.100 

Preferred. ...100 
Am Caramel. ..100 
Preferred. ...100 


Preferred. ___100 
AmCoal Prod pf 100 
Am Cotton Oi1.100 

Preferred __-_.100 
AmCreditIndem 100 
Am Express. ...100 
Am FruitProd-_.100 

Preferred_...100 
American Glue.100 

Preferred. _..100 
Am Graphoph..100 

Preferred. ...100 
Am Hardware-_.100 
Am Hide&Leath100 

Preferred__..100 
Amer Hosiery... 25 
Am Ice Secur..100 
Am-La France 

Fire Engine 100 
Preferred _..100 


s\|Amer Linseed_.100 


Preferred ___.100 
Am Locomotive 100 
Preferred... .100 
Am Malt Corp..100 
Preferred. ._.100 
as Pipe &Cons_100 
Am Pneu Serv.._50 
Preferred 50 
Am Press Assn.100 








10\d 
n Telgi00 


St Paul Title&Tr 50\d 


| 


d 
Am Beet Sugar_100 











__ ¢ Purchaser also pays accrued int. b Assessment paid. c 2d installment paid. d Price per share, not 


cent. ¢ Par val 
$1,000. i Par value $10. & Last sale, i Par value $100. m ist installment paid. n Nominal, sSale p value $500. h Par value 


ce. t New. stock. z Ex-div, y Ex-rights_ 































































































APR., 1912. | MISCELLANEOUS SECURITIES. 49 
Stocks, Bid, | Ask, Stocks. Bid, | Ask, Stocks. Bid, | Ask. Stocks. Bid. |@Ask 
Par. Par. Par. Par. 
Am Radiator...100) 335 | —.-.-- De Long Hook Kentucky Wag’nl00) -.-.-- 70 ||Rich & Ont Navi0O| 121% 121% 
Preferred....100| 130 | —__-- & Eye.-..... ee wre s 9814||\Keyst Watchc’e 100} ----- k 96%4||Royal Bak Pow.100) 195 203 
American Screw 100/z 153 160 Denver ‘CnWat. 100; 20 30 ||\Knick’bockIcepf100; 63 - 65 referred ....100) 110 112 
Am Seed Mach.100) 8344) 87 Pref certfs_..100| 20 30 ||Lake Sup Corp.100} 29 2914||Rub Goods M pfi00| 103 106 
Preferred ...100| 101 105 ||Diamond Match 100| 110 111 ||\Lake of the Woods Rumely (M) Co 
Am Sewer Pipe.100|  -_.-_- 10 ||Dist Sec Corp..100| 32%) 32 Milling ....-- 100} 134% Preferred ...100| 9934; 100% 
Am Shipbldg...100| 47 48 ||Dixon (J) Cruc.100| 260 275 Preferred ...100|) ----- Saco & PetteeCo100) 200 | ---.-- 
Preferred_...100| 101144| 102%|\duPont (E I) de Lanst Monotypel100| 91 Safety Car H&L100; 119 121 
Amer Smelt Sec Nem Powd..100; 162 165 ||Laurentide Pap_.100|\z 176 . Cot Comp-.100 42 has tule 
Pref Ser B...100|) 87 88 Preferred_...100) 91 95 |\Liberty Mills_._.100) 40 t Louis Transf100) 8134) ----- 
Am Smelt&Refgi00| 8534; 85%\|\Eagle Lock_..-- os See: i wedwe = ‘MyersTob100| 180 Sears, Roebuck 
Preferred....100} 106%4| 107%/|Fastern SS_...100|  __...| ----- referred _. 100} 109% & Cocom....100} 156 | 15634 
Ain Snuff Com..100) 125 127 ||Eastm Kod N J.100\7 550 | ----~-- Lit eee 8 d 17 Preferred ...100}) 12244) 123% 
Preferred_...100} 10634; 108 Preferred_...100} ---_-- 125%||Lord & Taylor_..100) 45 tage Stores Cor100; 50 75 
Pref (new)..100} 100 | —___-_- Electric Boat..100)n 15 25 lst preferred_100} 980 erred....100) ----- 100 
Am Sugar Refg.100| 128 128%|| Preferred....100i/n 30 45 2d preferred .100; 80 Meg oy . 9 98 
Preferred... .100| 12114) 122%|\ElecBd&Sh pf_.100| 92%| 95 ||Lorillard(P)pref100} 110 | 115 |/Singer Mfg__--- z 291 295 
pref..5d@ 4% 5\% Rcinnas Weten. 100} 148%| 151 ||LouisvPubWhsel00| 92 ioux OlieStYas100 20 25 
Am Tobacco...100| 256 260 \iEly Walker Dry LouisvTobWhse 100} 86 referred....100} 82 861% 
Preferred....100) 10434) 106 || Goods.-....-- 100| 68 70 Preferred _ - . 135 h Mfg Co..100} 222 | ----- 
Cen Trctfdep_| 105%; 107 lst preferred_100| 100 101%|\Lowell Machine ortoR oust 79 85 
Pref new_...1 1024%4| 102% preferred_100) -..-.-| --.--- Shop pref...100} 106 "Preferred. aR 107%} 110 
Am Foun.100| 48 52 |\Fairbanks E&T ° PREY k 275 |\MacAndrews & fend Val Wat. 100 644%; 64% 
P ...-100}| 99 101 |\Far & Ship Tob Forbes -..-.-- 100} 180 Coupier. - 190 30 40 
Am WinGlass eres 20 jis 21 Warehouse _.100) —-_-.-- 30 ||\Mackay Cos... _.100 80% ferred__.. 105 110 
Am WinGlassM _100 eas lst preferred.100| --_--- 100 Preferred_...100) 69 “nt Milling..100| 20 21 
f ae 3% 5 2d preferred.100| ----- 80 ||MadisonSqGard.100| 51 referred ___- 59 62 
Am Woolen....100) 28% 29% ig Pall Pow..25\d 55 60 |\Manhat Transit..20\d 1% tandard Oil—For |these sto|cks, see 
f Fa 91 92 Federal Su ref_100| 105 110 ||Manufactd Rub.10) ----- Unlisted Securit\tes in| weekly 
Am W sleds 99% 105 |iF  « S s1% 55 60 Preferred _ -_-- 10i\dn 4 Chronicle 
Preferred... 119 123 saicoaell 93 96 ||Marin Count tand Screw...100) ----- 91 
Am Writi shed 1% 2% Gen ‘anon tr ctfs 100 21%| 22 Ww ter (Cal)_.1 53% Preferred....100) 94 | ----- 
Aw om ice 2945; 30 Pref tr ctfs._.100) 62\4%4| 62% a Dept tandUnderCab 100) ----- 275 
Asso Mer Ist pf. 100 101 103%/||Gen Chemical..100} 130 135 gee 100} 70 tanley Rule & 
2d ..100;} 100 103 Preferred__..100 106%} 108 erred_.._.100) 109% Level(N Brit) 100) 335 | ----- 
ated Oi1..100| 46%! 46% |General Devel_.100)| 125 | ----- Mera. 11 notype.100| 220% ry on ae _25\d 54%) 56 
Atl Gulf & W General Motors.100; 30%) 30%'|\Mil & ChicBrew£10\d 17 ref.100} 85 89 
Ind SS Lines. 100 7% 8 Pref --..100} 76 77 ||\Minneap Brew.100} 177 | ----- row el “U )..100|s 487 |s 489% 
Preferred ___.100 15 16 |iGen Ry -100) 25%; 30 Preferred_...100} 100 | -_--- Preferred_...100/d ----- s 190 
Babcock & Wil_.100| 102 103 Prefe ae ee Morris Canal_..100) 65 75 treet’s Western 
Baldw Loc Wks 160 51 514 ||Globe-Wernicke 100} 130 140 Preferred_...100} 165 175 Stable-Car L_100 6% 7 
Preferred 105 105%|| Preferred__..100) 118 125 ||MtOlivet Cem_.100| 90 1 Preferred ...100) 35 36 
Baltimore Brick 100 2 344 Gorham Mfg pf.100|7 116 | ----- Nashville Wareh Studebaker Corp100| 39 41 
Preferred....100} 20 | —-.... Gottlieb-Bauer- & Elevator..100;| 20 3 Preferred 00| 97 98 
Baltimore Wareh 20\d 20 | ____. Straus Brew _100 1% 2\4||NashvWoolenM 100} 20 30 
Bar & Smith Car100 10 25 |\Gray & Dudiley.100)} 106 108 ||Nat Biscuit....100) 149 
Preferred....100) ----- 90 ||Great Lakes Towl00| 10 13 Preferred_...100} 127% 
Billi &S ae. cana Preferred__._.100}) —__--! 87 |i\Nat Candy... _. 13 
Bliss AS Co_.50 75 85 ,Great West Sug.100) 76 78 lst preferred_100,s 107 
Preferred ___ 122%)| 127 Preferred _. _100| 104 105 2d preferred.100} 80 
Booth Fisheries_100 45 47 \iG heimExp100 208 212 ||Nat Carbon....100) 105 
Preferred _ . _- 82 84 | HackensackWat.25) 120 | ----- Preferred___.100} 116% 
Borden’s Con M100} 123 125 Preferred _ ___- Se fi dapee Nat Enam&Spgi00| 16% 
Preferred_...100| 108 109 |Hall Signal____.100 8 12 Preferred __1 91 
Brit-Amer Tob..£1) d21% 21% | Harbison-Walker Nat Fire-Proofg .50\d 5 
British Col Packers! Refractories _100|  _-_-- k 40 Preferred _ - _ _- d 26% 
Assce pf A..100). -.--- s 100%) _ Preferred_...100) -—_-_-- k 100 |\Nat Lead___._-. 57 
a. . .. i eee Hartford Carpet 100; 116%; 120 Preferred_...100} 107% 108 Preferred_...100) 55 58 
Broad Brook Co.25|/d 21 22%||_ Preferred_...100| 120 | ----- Nat Machine____25/d __-_-- 23 |j|Un Construct_.100) ----- 20 
Brunswick Term | Havana Tob__.100 3 = 7 |\Nat Sug Refg pf100\7 105 | ----- Un Dairy na) ue RS 145 
& Ry Sec._..100 8 34 9%||_ Prefe —_ 6 12 |New Eng CotY¥n100)z 102 103 ||Union e's AL 
Burr Index_...- a ee re —— Com ..-100} 105 107 & Brooklyn). Too 22 24 
Butterick Co_..100) 30 30%)| & Sugar__.__- 25id 44%] --.--- New Haven Wat_50\d 91 | --_--- Un Sand & Matel100| 79 80 
Calif Fr CanAssni100} 110 112%||\Helme (G W)Co,100} 155 170 es 405 420 ||Un Stock Yds 
CalifWineAssn..100} 4734) ____- Preferred __ _100} 106 1095||New Orl Brew..100} ----- k 28 So Omaha...100) 94 95 
Preferred....100| 873s) —.-.-- Herr-Hall-Marv.100} 10 20 eferred....100} 50 | -.-.-- Un Switch&Sig._.50\d7 92 | ----- 
Calumet & Chic Heywood Bros & N Y Air Brake.100} 53% 59 Preferred _____ Pe cae ue k 112 
Can & Dock..100} 48 50 akefield Co.100| 120 125 ||N Sag ae Un writer.100| 38 40 
Canada Cement.100| 27% 27%||HolyokeWatPo.100| 375 | ----- Preferred__..100} 40 55 | ees rae 103 106 
Preferred __.100 8814 88\%||Hooven Owens & NY&E Riv Fer_100 8 15 ao hemes .100; -101 103 
Canadian Car& F100 2 65 Rentschler pf.100} _.--- 100 ||N Y & Ky Co vot Untd Box Board100 1 1% 
Preferred ...100\7 __-_-- 103 || Hoster-Columbus tr certfs_.._- ae 114 ||Untd CigarMfrs.100) 56 56% 
Can Con Rub..100i\z 86 | ____- Breweries_ .__100 1 re Pref vot trctfs 100} 100 105 ferred__..100) 105%4| 106% 
Preferred ...100) 101 | —____- Preferred ____100 9% 12 6B © See ee canned bee Unit Cig Stores 
Canton Co_._..-. 143% 150 || Houston Oil ctfs.100 eT ee ae Nicholson File. _100|/z 245 260 _y ae 100; 190 192 
Casein Co of Am 100 2% 234|| Preferredctfs.100| 63 64 ||Niles-Bem-Pond100| 88 90 ||Untd Dry Gds.100} 100%, 101% 
Preferred_...100| 50 53 Div oblig._ F&A-- 84 84)4)_ Preferred....100) 95 105 Preferred_...100| 104%! 105% 
Case Lockw & Hueb-Tol Brew_100 5 6 —Norf&W Stboat 100|z 205 220 ||Untd Fruit._..100\z 184 185 
rainard Co..100| 155 | —-__.- Preferred ____100 23 25 %4'||North American 100 79% 79% UntdShMachCor. 25idx 50% 51 
Celluloid Co....100} 140 | 143 |\HutchSugPita’n_25\d 21%) ----- NW StatesPortCem Preferred _ - . _- 25\dz 2834; 2974 
Cent Fire Works100 1 3 ||Hydraulic Pr Br 100 7 8% Common _....100 5 15 0S SoD een. 100} 25 27 
Preferred....100) 12 | -..-.- Preferred....100} 68%) 70 Preferred....100) 75 85 Preferred__..100} 10314) 106% 
Cent Leather_..100 23% 23 || Tilinois Brick_..100 61% 62 44||Ogilvie Fl Mills_100)z 128 129 USCastIPararyiop 16% 16% 
Preferred... . 9 89}4|\Indepen Brew’g.50\d 4 4% referred _..1 118%) 121 Preferred....100) 52)4| 53% 
Champion Coated Preferred____. 5Old 24%| ----- Old Domin SS_.100)n 102%4| ----- US Envelope..100) 90 | ----- 
Paper_...... 00! 150 i165 |\Ingersoll-Rand 100} 100 | ----- Otis Elevator..100| 76 784||__ Preferred....100) 115 116 
Preferred....100) 111 112% cas Bh Be ere Prefe _...100} 100%} 102%/|0 S Express_..100) 98 100 
ChesebroughMfg100| 680 00 jIntercont Rub_.100| 17% 19 ||Pabst Bwg pref.100/° 109 110 ||US Finishing..100| 89 95 
Chicago Audito- Intern Agric Corp P ast Borax.100} 156 | --.--- Preferred._..100} 103 108 
rium Assn_..100 5% 6%|| Pref vt tr etfs 1 100 96 97 ||Pac Coast Co__.100 90 100 ||}U S Glass_____.100 a? = Gswewe 
ChicBrew &Malt. £10 1 1 \%|\Intern Banki 87%| 90 ist preferred_100} 90 100 ||0S Ind Alcohol100} 32 35 
Preferred. _..£10 6 8 ||\Inter Button Hole 2d preferred.100) 85 105 eferred ...100} 101 102 
Chic Junc ers & Sew Machine..10i\d 5% 64 ||Pacific Mail SS_100| 33%) 33%4);}0 S Motor__..- 00 9 10% 
Un Stk Yds_.100) 167 169 jiInter Construc.100} —___-- 20 =| Packard mye gp 105 107 Preferred ____100 35 40 
Preferred ...100) —-._-- 113%\Int Educational PeckStow& Wilc.25|d 27 2840 S Play Card. 100 150 160 
Chic Pneu Rey 100} 4934; 50 Publishing....50)d 18 20 ||\Penn Salt Mfg_._50\d 123%4|s 124 ||0 S Print of 0.100) ----- 92 
ght ~ qeeuap-190 -100| 79%! 80 Preferred __50\d 40 42 ||\Penn Traffic._.2%\id ___-- $1 11-16|U S Realty&Im.100) 7744| 77% 
50 55 |\{nternat Harvest Phelps DodgeCo100} 210 | ----- JS Red & Refg 100 1% 234 
Gin ue Stk Yds. 100 99%; 102%) Com tr ctfs_.100) 114 115%4|\Pierce, Butler & Preferred __..100 2 12 
Cnty serene. -100| 53 55 Pref stk tr ctfsi00} 121 121% PierceMfg pf.100) 101 104 ||US Rubber__._.100) 54% 5434 
ferred_...100)} 190 101 |\[nter Mere Marine - | Pittsb B ng..50\d 9% 10 lst pretered-190 114 114% 
Clafiin (H B)Co100| 90 102 Com tr ctfs__100 6% 7 Preferred - - _ - - 50id 39 | ----- 2d preferred.100) 79 79% 
lst _ SEES 00 89 92 Pref stk tr ctfs100 295\%| 25%'||Pittsb Pl Glass.100| 105 | ----- US SmReféMin. 50\dx 394 39 3%. 
2d pref.._... 100| 90 93 |\Inter Nickel_...100} 290 300 ||PlimptonMfgCo.100; 100 | --.--- Preferred... _ 50idx 48% 48% 
Clev @Sand Brew100 ie oe 8 Prefe Ne #2 102 104 ||P Lorillard Co..100} 180 185 ||\Va-CaroChem..100) 5344 53%. 
Preferred_...100) 20 23 |\(nter Paper____100 12% 12%||_ Preferred . ..100} 109%); 110 Prefe ...-.100} 119 122 
Cleveland Stone 100)z 108 |  ___-- Preferred_...100} 54%} 54%2||Pope Mfg._.... 100} 40 43 ||Vulcan Detinn.100); 21 23 
Comput-Tabulat- & Inter Salt... ..- 100 2 4 referred ___.100 78 80 Preferred....100} 80 85 
Recording Co 100} 55 57 |\Inter Silver....100} 100 | ----- Porto Rican-Am WalthamWatch 100) 26 30 
Conley Foil ...100} 280 290 Preferred._...100) 120 130 Tobacco. --__- 100} 235 245 Preferred._..100) 108 112 
Consol Car Heat 100} 59 62 ||Int Smelt&Refg100} 124 128 |\Pratt & Cady..100) 95 | --.--. Wash Market...50)d 1734) --..-- 
Cons Fire Wks_100 1 3 |\Inter Smokeless Pratt&Whit pf.100} 98 102}4||Wells Fargo &C 100 3 146 
a | i Se eee P & Ch com.__50\d 20 ({s 21 |\PressedSteelCar100| 33 34 ||WelsbachCocom100) --.-.-- s 39% 
Cons Ice(Pittsb).50\d 8% 0) Preferred _-___-_ ERS k 50 Preferred._..100) 101 102 || West States Port- 
Preferred. _._. a Ss BSR Int SteamPump100| 29% 30 ||\Proc & Gamble.100| 410 440 land Cement_100}  —__-- 10 
Cons Rub Tire. .100 9 10 Preferred__..100) 82%) 83 Prefe dr ts 185 195 Preferred....100} -..-- 50 
Preferred_...100} 40 50 |iInt Text Book_.100| 14144} 144 ||Producers Oil..100) 95 100 ||Western Stone.100) 12 14% 
Corn Prod Refg.100' 1434) 14%/|lola Portld Cem_25/d __-_-- 9 ||Pullman Co....100/ 160 161_ ||WestingAirBrake50|d 165 | ----- 
onan Ee oO;~=s 8 8144|| Preferred____- 25\ld 12 14 |/Pure Oll....... 5id 10% 105%)|Westing Auto Air 
sag om 4 ~ S JR Montgomery100} 80 100 Preferred. -~~100 100%| _..-- & St Coupler_100) ___-- 64 
hé& Bld100 PSapes ik. .14 Johnson Tin Foil Que Oats_- .100 270 275 Weym-Brut’nCo100 180 193 
Vot trust ctfs_.- 17 20 Metal_____ 100} 160 175 referred__..100) 108%; 109%) Preferred _. .100}) 112 112%. 
Crescent City Johns-Pratt Co_.100|) 238 240 ae Stl Spring..100| 313 33 ||Winchester 
Slaughter. Hse. SOEs .. ~~ 35 ||K C Breweries__100 - 2 Wee Preferred... 100 101 Repeat Arms.100; 1100 | ----.- 
Crex Sicontee °te 73 Preferred_.__.100) 35 41 ||Reece Button- Woman’s Hotel.100; 60 |  -.-.-- 
Cuban-Am Sug.100) ___.. 45 |i|\K C Stk Yards.100) 99%; 100 Hole Machine.10)d 16 |  —..-- Woolworth(FW)100 77%| 78 
Preferred....100} 9334 95 /||Kayser(Jul)&Col100| 65 67 ||Reynolds (R J) Preferred ....100| 110 110% 
Curtice Bros...100) 150 | —._.. refe _---100} 106%| 107%) obacco-....- 100} 210 215 ||Worthington 
Preferred....100} 120 | __._.. Kennard Carpet 100) ----- 140 ||R 1 Perk HorseSi00 ie See (AR) pref__ 107 110 
D H Holmes Ltd100} 139 | 142 Preferred_...100} 110%) 114%!) Preferred....100) ____- 60 |lYoung (JS) Co- 100 165 175 
b New stock d Price per share, not per cent, k Last sale.Gjn Nominal, sSale price, ¢ Ex-stock div. zEx-dividend, y Ex-rights 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrue 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
Oy a special mark, thus (/). 

The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
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To Lo | Te 
Bonds id. . |Net. Bonds Net. Bonds ; Net, 





a ee quae 





ALABAMA Green wich—4s 1913 .--||\Cologne 4s opt 1905_....A&O het 
4s renewal Cl C 1956...J&J Hartford—4s 1918 Cepesnagen 4s of 1901_.M&N ei See 
4s Currency fund’g 1920_J&J 4s g Water 1918 748 J&J 88%) ... 
3s renewal Jan 1956. -I&S 97 3748 g July 1 1954___J&J Frankfort 3s of 1901_M&S 
Birmingham 6s Ref ’23._F&A Hartford School Districts— Hamburg 4s yearly from 

5s ImprovSep15 1921 M&S ‘ ] &D 1906 optional 1909_J&J 
5s School 1924 74) ' ae 3s of 190 





M&S 
J M -Q-J 
5s Fund Sept 30’ 41 ._M&S30 s South 1931....M&N d 6s Q-J 
Jefferson Co—6s 1921..A&0 3%s South 1955._... M&S Munich—4s optional-_-_-_191 
1 J&DIb Meriden 4s 1914-1918..J&J| 04. : Stockholm 4s 1941... F&A 15 
Meriden (Town)— Vienna 4s g opt 1910.._.A&O 
3%s 1917 to 1924___M&N Baden (Gr Duchy) 4s 1909-- 
n Co 5s 719 op ’09- . Middletown—4s 1922_._J&J .||Bavaria 4 
5s July 1 1929 opt 719_J&J 4s Sch 1915 op 1910._J&J Hesse 3s optional. ...A&O 
Mobile—5s 713-719 opt-M&S 1 3%s 1921 J&J Prussian 3s of 1902._..A&O 
s Refunding 1937_A&O New Britain 4s July 1’27F&A New 4sirr bef Apl ’18A&0 
4s Wat & Sew ’39._._J&J| 95 3%s Sewer 1924 J&J Saxony 3s A&O 
S New Britain (Town)— ‘State of Jalisco, Mexico— 
3s Sch 1929 op ’09_ F&A 6s gold 1918-1928__.__J&J 
5s Ref 1931 J&D 08 New Haven—4s 1913-19_J&J 6s gold 1920-1930_._..F&A 
480 H & Jail 1926.._J&J 5 4s Sewer 1913-1925.._.A&O| 99 6s silver 1933____-_- _J&D 
et ten 1924. _J&J 3s Oct 1912-1924..A&0 , Tokyo, City of, 5s of 1912— 
6s Jan 1 1921 J&I\D J&J Red annsf beg ’16—-’52M&S 
6s May 1 1918 J&J 3\%s Town 1912-1929_J&J ‘ Vera Cruz, Mexico— 
5s Funding 1940 1 105 New London 4s 27.J&D 5s s f Dec 31 1930_.._J&J 
4s Water 1928._..._.A&O J& CANADA 
4usSchW W &Sew’44 J&J| 98 J 34s Ref Nov 1 1913_._.M&N 
Montgom’y Co—5s ’35.A&O 4 Galt 4\%s Apr 18 ’31_A&018 
Selma—5s W ’27 | es M&N 3%s Water ’29 op 19 J&J 4\%sklPowJ’ne5’31 J&D5 
ARIZON Norwich—4s 1930 M&S Guelph—5s £ 1917__J&D 31 
6s Fund 1942 op 712__J&J 15 Town 3s 1925 5s Cons debt 1920 _.__J&J 
8s Funding ’53 op 1913_J&J Orange—4s g Fund ’25__J&J Hamilton—4s 1920.._..M&S 
Phoenix—5s 1924 op 1919 to Waterbury4 ¥sSch’13-21J &J ‘ 4 Manitoba—4s g 1930_._.M&N 
1923 M&N 4\%s Water 1913-71.__J&J , 4s Drainage July 1 ’29.J&J 
Prescott—5s 1948 4s Water 1920-49.._._J&J . Maisonneuve,Q. 4169'51M&N 
5s 1955 op 1910 J&D 4s Park 1912-1958.__J&J . |Montreal—4s 1925....M&N 
Tucson—5s Water 1950_J&J -|| 3448 School 1913-32._J&J . 4s reg May 1927.._._._.M&N 
444sW WMchi0’38 M&S10 Willimantic—4s 1924..A&0| 98 4s May 1 1933 £.__...M&N 
ARKANSAS DELAWARE 


AN 4s ry! M&N 
Ft Smith 5s W W ’23-26M&N 4s June 1 1932 D 3\%s Rfg May 1939__M&N 
Helena—Judg & refg 5s 1912) 334s Hosp 1915 op New Brunswick, Prov of— 
J&JI .||3s Dee 1 1927 op ’02___J&D 3\%s Jan 1933 J&J 
.||New Castle County— 4s April 16 1921._.._.A&0O 16 
St Francis Levee Dist— 4\%s H’way Im’26-34.J&D : 4s July 3 1930 J&J 
6s Oct 1 1943 opt ’33_J&J ; 4s Refund Dec ’12 to ’24_- 4s 1932 op 1902 
6s 1947 opt 1937 _..-J&J ais 3\%s 1914 to 1920____J&J 4s 1932 op 1902_.__.F&A15 
5a 1949 opt 1929 J Sussex Co—4s ’13 to ’22_J&J (a Nova Scotia, Province of— 
CALIFORNIA : 


Wilmington—4%s ’22_.A&0 
4s Harb Imp1985 op ’50_J&J sSt & Sew 1934__A&O 





4 
Alameda—4s ’12 to ’41_J&D 4% 4s bt & Sew Apr 1925.A&0 ; . 4s May 1 1920 
4144s MunImp’13-’48_A&0O DIST OF COLUMBIA Ontario, Province of— 
Eureka—4}48g’12-’44 J oF SS 3.65s rant oa + neat 3s ’36 (tax-exempt)_J&J 


Los Ang—5s 1912 
414s 1912 to 1935__._J&J 
4u%sORDec31 714’47 J&D 
4. ann 1912 to ’45 M&N 


ID Ottawa City— 
DuvalCo 5%s’32 op’12 M&N ee 3\%s Sew Sep 26 ’28_.M&S 
5s Road 1939 J&D\b -|\Quebec City 4)4s 1914. _J&J 
Jackson Co 4sC H ’36_M&N| 93 4%s 1922 J&J 
4s g 1912 to 1930_.-_J&J .- |\Jacksonville— 3s g July 1930.__._J&J 
3%s Water ’12to’41_A&0 -- | 5sgimp May 15 ’24_M&N 3%s July 1 1931_.._J&J 
3%s Sch 1912 to 1944 J&D -- || 5s improv’t Jan 1936_J&J 3i%s Jan 1 1931.___J&J 
Los Ang Co 4448 715-49. F&A 4.30 Pensacola 4%s 1941 ___A&O _.|| 3%s July 1 1933____J&J 
Merced Co—4s ’12-’16_-- Dec 4.30 /Tampa—6s g 1921 J&J -.._.|4.70)\St Boniface,Man, 5s ’31J &J2 
Oakland—5s July 1912 _J&J 4.35 5s 2R June 1 1929-_J&D ; Toronto—4s Apr 1 1916_J&J 
4s Pk Jan 15 ’13-’42J &J 4.35) 5s June 1955 op 1925_J&J 4s July 1 1918 J& 
Oakland S D 4s 712-’44_ _J&J 4.35|FOREIGN GOVERNMENTS 3%s July 1 1913 
Pasadena—4sJan’13-’42 J&J 4.40 Argentine Republic— 3\%s July 1 1914 
Pasadena School District— | Internal g 5s of ’09 sf. M&S 5%; 98 34s ty! 1 1944-45. _J&J 
-4¥%s 1912-1922..__Sept 15 4.40) British—Cons2}¥s op’23-.Q-J Winnipeg Man—4s June 1’34 
Sacramento-—4s ja’13-’45 op 4.40)\Chinese Government 5s.A&0 GEORGIA 
Sacramento Co 44s Dec 10 | Hukuang Rys— 7s University ’32 to ’46_J&J 
1917-1946 J&D .30 58£sfgloan’11.J&D15 4 4s ref 1913 to 1916___J&J 
San Diego—44s ’12-’41 J&J -45)\Cuban 5s 1944 op 1911_M&S 4s Act of 1884-1915__J&J 
San a County— “Internal” 5s Nov 28 1913 414s 1922 J&J 
44s Highway ‘12-’"49A&0) -. .30 Dp M&N 28 4s July 1 1926 
San Francisco 5s 2713-55J&J) - .35)) “Ext’l’g 44s’49 opt F&A 3\%s May 1 1915 
aie g July 1 1912-44 J&J .35)| French 3s perpetual -J 314s Jan 1917-1935 
San Joaquin Co 5s ’13-49J &J .30|German—3s opt_....A&O Athens—5s 1922 
San Jose 4s 1913-’46._.._.A&O -40 3s perpetual JI&J Atlanta—6s Cap 1914._J&J 
Santa Barbara—5ds gold Sch | 3s J&J| 8 s 5s Red Sept 1915____J&J 
1913 to 1941 Jan 10 4% New 4sirr bef Ap 1718A&0 444s Redemp 1916___J&J 
44s g Aug 1943_.__F&A |Hawaii, Territory of— 4%s 1922 J&J 
Stockton S D 5s ’12-’21_J&J 44s Impt ’21 op ’711__J&J| 100% 44s Jan 1 1940 
CANADA—See last col 4%s Imp ’20 op 1910_J&J 4s Water May 31 ’23__J&J 
COLORADO 4s Imp ’4lop ’31 _._ F&A 3s July 1’31 & ’33__J&J 
4s 1922 opt 1912 S 3\%s Im OL op 1911_J&J| 96 Augusta—6s 1915 F&A 
Boulder—4%s 1919--.A&O Japanese Government— 5s 1921 
Canon C’y 5s’31 op’21_M&N 444s £’'250p’10__F&A15 44s Red May 1 ’24_.M&N 
Chaffee Co—5s ’23 op’13M&S 44s £ 1925 opt 1910 (2d 4s refunding 1934____J&J 
Colorado Springs— series) J&J 10 3\%s April 1930 A&O 
444s Nov 1 1912 op 1902-- 10_J 30 & D 31 .||Brunswick—5s Jan ’21__J&J 
4s Ref’g ’29 opt ’14__M&S 4s £ Jan ’31 opt after 1921 Chatham Co—5s ’12-’19_J&J 
Delta Co 5s ref’30 op’20_J&D Philippine Islands— Columbus—4%s 1927_.J&J 
Denver 5s Oct 1919....-A&O 4s g L Pur ’34 op ’14__Q-F 4s Refunding 1939_J&J 
Denver School District— 4s p Wks & Imp 1935_Q-M Macon—5s July 1923_..Q-J 
444s 1917 opt 1907._J&D ‘ 4s Impt 1936 0p 1916 F&A - 
4s 1922 opt 1912...-M&N|_ --... -Manila RR (South Lines 
Grand Jct 5s ’26 op ’21_J&J - ist g 4s ’39 gu op_M& Rome 4%s 1926 J&J 
Gunnison Co 4s’190p’09 A&O| 85 Philippine Railway— Savannah 5s July 1 13.0-9 
LakeCo 4sNov’21 op’11 A&O ist g 4s ’37 sf op gu_J&J 86 44s refunding 1959_F&A 
Las Animas Go— Porto Rico—4s 1913-33_J&J , ‘ IDAHO 
4348 1931 opt 1921 --J&J Russian 4s of 1902 opt._Q-M| 92%| 93 5s 1915 optional 1905_._J&J 
Ouray Co—4s ‘21 op ’11 F&A Wladikawkas 4s Jan 13 ’57 44s May 1’31 op ’21 ___J&J 
Puebio 6s Sept 1 1921_M&S optional 1916___.J&J14 .||Bannock Co—6s ’13-’16_J&J 
5s 1918 op 1913 J&DIb San Paulo, Brazil— Boise City 5s ’22 op ’712_J&J 
44s Water ’14 0p ’06 A&O|b4 t Treasury g 5s 1919_._J&J| c97 98 Boise City School District— 
PuebloCo4 Msref’3lop’21J &J 100 Swedish RR 4-3%s’20_F&A 92 5s Nov 1925 opt’15_M&N 
RioGrandeCo5s’190p’09 F&A Switzerland 4s optional J&D 101% Lewiston 5s 1922 op ’12_J&J 
p F&A United States of Brazil— Shoshone County— 
Victor—5s 1916 o 5s of 1903 op 1906._.M&N 102 5s 1915 to 1924 op "15_J&J 
CONNECTICUT United States of Mexico— ILLINOI 
4s July 1 1936 J&J 3. 5s g Refunding ’44__Q-Jan 96 Chicago—5s Wat 712 op M&N 
Bridgeport—44sCH’18 J&J , . 5s con sil loan of ’94_A&0 50 4s g River 1915 J&J 
4s Corp July 1919____J&J 4 J 88 4s gimp 1913 to ’24_J&J 
ristol—4s Funding ’27_J&J 32 4s World’s Fair 1921_J&J 
anbury—4s 1920 J&J FOREIGN CITIES, ETC. 4s g 1913-1925 J&J 
344s Oct 1941 A&O| 90 Amsterdam 4s 1900-01_A&O 102 4s g Judg 1913 to ’24_J&J 
E Hartford—4s’24 op04A&0 4s 1904 J&J| 101 102 4s g Gen Corp ’13-’25_J&J 
East Hartford Fire District— Augsburg 4s op 1906__A&O} 98 100 : 
4s Oct 1931 A&O Berlin 3s opt after ’09_J&J' 93 OA: bu. 


ae ‘G Flat price. 6 Basis. c On basis of $5 tothe £, d On the basis of 4 marks to the dollar, {In London, n Nominal, ¢Sale price. 
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APR.. 1912 MUNICIPAL BONDS 


Bonds . ‘ Bonds 


a ~y o—(Conc. opeka— 
ark 4s 12 to ’24_J&D 99 é Top Wat Sept ’26__J&J 
Tincots Park 4s 1923_J&J , 44s Elec Light 1929_J&J 
W Ch Pk 4s '14’30 __J&J 99%) - _ Water April 1 ’24.A&0 
“= 50 Sanitary District — s Refund 1919____J&J 
yA 11912 to 1914_J&J a School District— 
a Ja n 1913 to ’15__J&J J 9 
11912 to1923_J&D &J 
eook'¢ a e191 ood mr A s March 19 
o— aot 92 
C’t H Got 12-25 M&S Wictita. School District— 3l4s Refunding 1952_J&J 
33 8 g 1913 to 1923___J&J 4 4%s July 1 1923 34s Jan 1 1927 
t St Louis— Wyandotte County— Cumberland4% sWW’41A&0 
Quiney-4i¢6 1912.17. duly : : ride 113410 733-3aI| 04:30) 4 maa 
ulncy—4%s .-July fe to ’33 , . 
ds Het ef fe to 1917_July 1 Cove CK Y 4s 1918 opt 1903 
Rock Island— ovingt til 
44s Refg 1912 &’17_M&S 5s 1920 opt 1910____F&A / MASSACHUSETTS 
Sprin deld 3's ref ’20 Sept : J&J : 5/3348 g Oct 1918 


IN A (See foot-note 9 4s Redemption 1922_ F&A 38s gold Nov 1923_..M&N 
3s Fund 715 opt 710. _M& Fayette Count 


oe s Fund ’15 opt 710..A&0 sg Fund 3 to ’24_J&J Site Water 19 
neCo4s CH’12-’20_M&N Frankfort— sg July 1944 
s 1927 opt 1917__._J&J .40|)\3s g April 1915 
. Franklin County— 3s A " BS ag 
912 J&Iib : 5s 1913 to 1924 = og Bes M&Nib 
9712"17M&N -80)| Lexington— arenas 1936_M&S 
13-30_._J&J 5s . 3s 4 July 1 1939 J&JI\b 
FtWay—4Ks ‘Oct 10’13A&0 4s Feb 1 F&A Water Jan 1 1941__J&J 
03 are wat Jan 18’20J&J'o -80)| Lexington $ D 4s 1938_J&D AT ngton—4s Water ’22.J&J 
oFt -80)|| Louisville— Attleborough—4s 1924. _J&J 
444s H ital, 1951_.M&8 344s March 1935...-M&S 
oHunting? nCo3 4s Mun m a he: &J Beverly—4s Water ’17._.F&A 
Indianap—4s 4s -M 4s Sewer 1913-36....A&O 
4s Park Imp Jan 1’27.J&J' 99 4s Park 1930 &J Boston— 
o4s FireDeptJune 1 ’41J &J ‘ 4s Ref’g July 1 1937__J&J 1 4s Water 1919 
034s Hospital 1 1936. .J&J 4s Sewer 1947 F&A 4s Park 1920 
03 . hing Hall wer -J&J\o 3748 Ref’g 5 % 1% 4s July 1936 J&J 
oIndia D 4s 712-26_J&J 0 = oe tana 1943_J&J| 90 4s Tunnel & Sub ’48_J&D 
04s Bl g Sept 1 i946. J&J| ; 3s mae & Park 1941_J&J 34s Water Apr 1 ’17 A&O 
03 4s ed 1941_._._J&Jo McCracken County— 3%s Imp Sew’ age '19_J&J 
Jeffersonville— | 5s Ref 1933 op 1913_M4S 34s June 1 1923____J&D 
03 4s Refund 1925..M&No ; 5s Ref 1933 op 1923 _ M&S 3%s June 1 1924__._._.J&D 
oKnox Co—4s 1912-20 J&Dio Owensboro—4s’31 op ’11J&J 3s June 1 1932_.._..J&D 
oKokomo-4s’1 6-21-26-31 M&S 0 3. 4s Na 1930 op 715_J&J 34s June 1 1934__.__J&D 
oLafayette 4%s’200p’15J&D 0 .80)|Paduca 3\%s July 1 1935 
oLaPorte Co 5s ’12-28._J&Do . 44s. 1918 op 1898___J&D 3%s June 1 1943....J&D 
Marton anspt bg hey "16_J&J o .80!| 4s Oct 1 1920 A&O 3\%s June 1 1944_._..__.J&D 
Marion Co—4s Ref ’27._J&D 4% LOUISIANA 3s July 1 1945 J 
s Bridge 1924... J&Jo 4s State 1914 J 3s Jan 1 1921 JI&J 
s Refund 1925.._.J&Dio 98 Atchafalaya Levee Dist— Brockton, 48s May 1927 M&N 
oMie SySchCy4s'1 2-19, F&A'o 3. 5s Ref 1949 op 1939_M&S os hae Water 1932__..M&N 
oNew Alb 5s May 1 1915 Sas iew. ~~ 80) Baton Rouge— Brookl 
oRicnmond——45_ 19 -M&S ‘ Impt 4s ’45 opt 1915_J&J 4s Water | 1912 to 1923.J&J 
oRichm Sch C ‘ Reedie District Levee— Cambridge— 
oSt Jos Co 3 6s 1922 opt 1912___._M&N 4s Water Dec 1 1917_J&D 
03 0 Caddo District Levee— 34s Water May ’25_M&N 
eerie Mow bi 1925._J&J 0 i 6s 1922 opt 1912____J&D mm Bridge 1941 F&A 
s N , J elsea— 
South Bend School City— 4s Park Oct 1936__._..A&O 


04s Sch ImAugl 529-31 J&J o ‘ 5s 1950 opt 1940 Everett—4s Sew 1929_M&S/ 100 
Terre Haute—6s '12-18_J&J 414|| 5s 1952 opt 1942 Fall River— 
o4s Fund May 11915 M&Nio Lafourche Basin Levee— 4\%s School 1913_._.._._.A&0 
o4s Oct 1 ’27 opt ’17_A&O'o0____- ‘ 5s Jan 1954 opt 1944. _J&J 4s Water June 1923__J&D 
o4s Sewer Aug 1 1930 F&Alo .80|| Lake Borgne Dist Levee— 34s Water Feb 1930_F&A 
eTerreHSchCy4s’12-31 .M&S$ 0 . 5s Dec 1952 opt 1942_J&D ey oy os 
eVanderburg Co 3\s 295 &J\0 New Orleans— Reg April 1 1922_._A&0 
why = yale 4 0 7sgGS &DS July ’22. rp 8 3168 ater 1926 J 


4s Brid J&J\o i Jif Gardner— 
INDIA 


5s Premium (dr num). H a3 4s Water 1912-1934_.M&N 

4s Floating debt 1948.A&0 Gloucester— 

Burlin a... (924. ..F&A 4s Constitutional 1942.J oe 3\%s Water 712 to’31.A&0 

Cedar apids-—4?4s'12-184 &J 4s Public Impt 1950 o Haverhill—4s oh ~ Rela &D 
4s 191 J&D 1942 (old iss) J j Holyoke—4s g 1927__._J&J 

ery Rapids School Dist— 4s Pub Impt ’42 op ’28 J&J 34s Dec 1912-1932__J&D 

3448 Sch 712 opt ’06._J&D .10/\Orleans Dist—5s 1913_M&S Lawrence— 

Council Bluffs— 5s July 1959 opt 1929_J&J J&J 
4\%s Wat-wks ’16-30M&N Plaquemine Parish E Bank— Leominste1—4s g 1926_A&0 
4s Fire Eng Hse’20_J&J || 5s Oct 1952 opt 1942_A&0 Lowell—4s Water 1920.M&N 

Council Bluffs School Dist— Pontchartrain District— Lynn-—4s July 1927_.__J&J 
4s Sch 1912 op 1907__J&J 1912 M&N 3s April 11932_._._._.A&0 

Dallas Co—4s ’12 to ’12_J&J Malden—4s 1924._._.._..M&N 


Davenport— Port of New Orleans— 3748 s Water wey 1 ’°24_J&J 
4s Funding 1912-29. M&N | A 5s Sept 1 1914..__..M&S —_ = 1915_J&D 
DavenportsS tay 2 mnie | B 5s Sept 1 1924____M&S 4s July 1926 
Des Moines—4s 1 4 ’ Red River A & BB Medford—4s 1917 
4s Fundin (616. MEN . : A&O 4s Feb 19 
4s City Hall 1914-26__J&J ; MAINE Melrose—4s June 1924. J&D 
Des Moines School District— 5s June 1 1919 Methuen—4s 1928 F&A 
4s Nov 1’120 ’ 4s July 


‘ J 
Dubuque—é4s 1 3s Oct. 1 1912 to 1929__A&O J&D 
Iowa City—4%4s 1926-_ “T&D Aroostook Co—4s 715_J&J Milton—3 4s 712 to ’32_F&A 
Lee Co—3 %s 712 to ’20_J&D 4 4s C H June 1915__.__J&D New Bedford— 

Mahaska Gounty— Auburn—3%s 1925__._J&J 
Serial 444s Dec ’12 to 718. Augusta— 
Muscatine—4%s’13-’18 A&O 4s Ref 1912 to 1919_F&A 4s Sewer 1912-41.._M&N 
4s Ct H’se 712 to ’21_M&N Bangor—4s 1914 M&N Newburyport— 
Ottumwa— 4s Ref Water 1935___J&J| 98 34s Water ’12 to ’34.J&D 
44s Ref’g Mch ’17__A&O 4||Bath— Newton— 
Polk Co—3 s 712 to ’17A&0 4s Ref 1921 op 1911_J&D 4s Water Aug 1935__F&A 
4s 1912 to 1924__ __A&O Belfast—4s 191 F&A 3%s Water Dec 1926.J&D 
Sioux Cy—5s 17 op ’15. MEN Gardiner Water District— Northampton— 
4s Jan 1919 opt 1914_J&J 4s Jan 1934 J&J 3%s g 1912 to 1926__J&J 
Sioux Cy S$ D nied ref ’19J &J Kennebec Water District— Pittsfield— 

KA 3l¥s g 1915-’20-’25_ _M&N 4s Sch May15’12to’17M&N 
Atchison—4s Rot 1913. .J &J Kittery” Water District— Quincy—4s 712 to ’37._._A&O 
Atchison Co 5s ref 1916_J&J 5s Jan 1913 to 1938_J&J 3448 April ’13 to ’39.-A&O 

4s Refund ’29 op ’14__J&J| 90 Lewiston—5s 1917....A&0O Salem—4s 1912 to 1920_J&D 
Emporia— 4s g Oct 1927 _A&O Somerville— 

444s Dec ’29 op ’19__F&A Portland 4s July 1912 to 1919__J&J 
Fort Scott— g Ref July 1 1912_J&J Springfield— 

444s 1935 opt 1910.__M&S 4s City Hall 1926to’45A&O : 4s g Water Apr 1 713-A&0 
Hutchinson—ds 1912 to 1915 3l4s g Ref July 1922__J&J 4s g School Jan 1917_J&J 

4l4sPub Bldg’6lop’31 J&J Portland Bridge District— 34s g 1912 to 1918__J&J 
Kansas City— 3\%s July ’12 to ’39.__.M&S 34s School 1925 

6s Ref Oct 1 1 1915... F&A\b 4.30) 4. Portiand Water District— 

5s Jan 1 1917 F&A : . 4s Funding 1928___.J&D Taunton—4s 1927 J&D 

4748 Sch Bldg 1929-- 4. Rockland—3%s 1917..F&A 3448 Sewer Dec 1 ’30_J&D 

rit p s Wat Plant Pur’39J&J 3 Washington County— Wakefield— 

4s Refg Feb 1’29__F&Alb 4.30 4s 1928 opt 1923 4s Water 1912-1933_A&0 

ceavenworth—SeAp't 15J&J| 98 sei ad tap nee £ July 11927) 99 Waltham— 
4s Fund Jan 1914____J&J| 93 und 3748 Sept 19 M&S 4s Water Apr11913_A&0 

44s Bd Ed ’12 to ’21_J&J ...||Wes roo eo T0182. da} 34s July 1920 J 
Leavenworth County— YLAND Watertown—4s ’12-’34_J&J 

5s Ref July 1 1915___J&J ..-||3%s july 1o9 opt 1914_J&J 34s 1913 to 1929_.___J&J 
Morris Co 434s ’12-’23_ _J&J ..-||3448 State Rds’24 op’19 F&A! 95 Winchester— 
Salina 444s 1931 A&O ..-||3%s8 State Rd ’260p’21 F&A 4s Sewer Dec 1 ’18-24.J&D 
Sedgwick County— 34s StateRd’27 op’22.. F&A Worcester—4s April’38 A&O 

5s Fund 1925 op 1915_J&J 44/\3s Jan x hd op 1909_.._J&J 3s June 1 1929_..._J&D 

4\4sB’ge Oct’ | EXICO 






































"17_J&J ...||Anna 
Shawnee Co—4s 1924._M&N napa ’41 and ’50__J&J 
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~f Flat price. 6 Basis. n Nominal. o Under a ase approved March 9 1903, and which went into effect April 23 1903 bonds issued after | after that 
date by State or municipal corporations are tax-exempt, and these sell on a better b basis, 
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MUNICIPAL BONDS 





[VoL. LXXXXIV. 











To To To 
Bonds Bid. | Ask. Net. Bonds Bid. | Ask. |Net. Bonds Bid | Ask |Net’ 
MICHIGAN (See foot-note 0) Manchester—5s 1913..F&A/ 101 |  ..... ihn 
Co—5s Road ’22.F&A/ .....| ....-. wags 18 1917 Op 1007... A&O ences! ccces --.'|| 44s Nov 1 1913....M&N| 100%) _.... sale 
Arbor School District— efferson City 4s Water Jan 1917._..J&J| 99 | -..L. coe 
4s oes As & 19385. A&O} ...../] ....- 4 aol” 4s 1923 option 1908.._J&J| ..-.-| .....- ---|| 334s Fund April ’719.A&O; 94 | _.... * 
ttle peng th p14 op 1909_J&J) .....| -..-. tee ee 12 to 15.._J&D| 99 | LL. ead 
be Water 1915 to °17_M&S| _...-| ....-. rif. Kansas Ci ee oh A&O| 89 | ..... eal 
34s Pav Sept 1 °12..M&S} -..../ ....- 4 5s g (Westport 5 gan J&J} 103 | ...-- PP Portemmmath és 1914.M&N; 99 | ..... pit 
me City—8s 1913....A&0O/} -....| ....- 4 4748 6 Water 1915_..._J&J} 101 102 | ...|| 48 2 School 1923....J&D) 99 |  .__. ema 
Be RA: Satis: 4 4s Market House’ a 100 soodel dean Gi Eek: WORE BONEs ce kdbedd eased Cage 
we REET ST RES: NN i he 4 4s Water 1924.....-.- we” t éaeas ..-||Rochester—4s 1922...J&D} 98 | ..... ue. 
Co—5s Dec 12°19.J&D) .....) ..--.- 44 4s Park & Boul 1924.._J&J| 100 [| ....- ...|\Somerswth—4s ’12-"18_A&O} 98 | _.... aes 
Ref Dec 15 ’23..-J&D} ...../ ..-.. 4.30|| Kansas City School Dist— NEW JERSEY 
Benton Harbor— 4s July 1914_.......-- J&J| 100 | ..... ---||Asbury Park—5s 1924._J&D} -...-| ..... 4.35 
4s Park Jan 1 °24’33_J&J) ....-./ -..-.-. 4%|| 4s July 1 1927.....-.. J&Ji 100 | ang. ...||Atlantic City—5s 1925_J&D) -....| ..... 4.20 
Detroit— 4s July 1 1930......- J&J| 100 | .....]/ -.-]] 4348 g Water 1026...3&J) .....) ..... 20 
4s Sewers Apr1’22..A&0\b 4%/ 3.90%) ---|| 3348 Jan 1923......- J&J} 95 es ova cen an 1 1945.....-. PGT escudl noses 4.20 
3.658 —_ = 1918_._J&J\b 4%| 3.90 --|| 33s July 1925....-.. J&J| 94 05 i .. 2 hw weee UE aeitsin til: ananatac 4.20 
3%s Park 1930. .-.-- M&Sib 4%/ 3.90%) --- ——— ae oar Park District— Atlantic "hae 
oEscanaba vir 1916-30 J&J| .....| -.... eee ER coneknocsed eS éenus .--|| 48g Sewer July 11928 J&Jj .....| ..... .40 
Gate idee SOLU ME waencl cosce 4l4 Lata be Co—3 Ks 1921 opt Ba og ly Fund 1928J&J) .....| ..... 4.15 
Grand » 1911 and 19013. .J@J| ...../| ~.... wie ya La DOGMA éaseck cbawe 4.15 
3 Flood Protec’33. M&S/d 4.10 4%/ ... Macon-Co 68'16-'3iop 387 &3 b 4.40) 4.30%) -.-- bay bt 1928.J@J) ....-| ....-. 4.15 
43 Market reg 1916..M&N b 4.10 4%| .._||Pettis County— BergenCo—4 4s ’15-’39A&O} ..---| .---- 4.15 
4s Water Nov15’29.M&Nib 4.10 4%| ---|| 481918 opton 1908_M&N;| 99 |  ..-- ---|| 48 Bridge 12 to ’24.__F@A/ -....| -...-. 4.15 
Holland—4s Ref ’13-’23.Feb| _..._| ...-- 44 || Ralls Co—4s ’13 op ’08_F&A} --..-| -.--. --.|| 4s Court Hse ’714-’38.A&O)} .....| -....- 4.15 
St Joseph 4s 1923.-.-.-.- PEL eteWul state .--|| 48B iin: niiitinl’ tkwel «ain 4.15 
i ad J&D\b4% 4%) .--||St = ye District— Camden—4%s Wat ’23._J&J| -....} ..... 4.15 
Lansing—5s 1913 to ’23.J&D/b4% 4%) ..- 4s April 1914__..A&O 2} 96%] 98%) ...|| 4s 1930. ...- SE aM olan 415 
4s Water 1920__.-.--.- J&I/b4K% G 4%) .-- 1920 option 1910.__.J&D| 98 99 |...|| 4 — 1929..... EE. 'o. -@al. aibéane 4.15 
Manistee—4s 1912-__---  eeceae fe aa 4.60 4s Mare Je. ae M&S; 98 99 ---|| 3348 1912 to 1934.._..M&@N| . ..-| <..-- 4.15 
Marquctie © SUR CGbAM eadcal csnue 4% ||\St Louis— mden Co—4s 1944...J&J} ....-| ....- 4.15 
3\%s Ret Water 1926.J&J) -...-) ....- --.|| 48s Renew g 1912....M&Nid 40 5 0d ...|\Cape May—5s 1934_..._..J&D/ .....| ....-. 4.60 
Muskegon 4s Renew £ 1913....A&0\b 4%) 3.907) .-.-|\East 19034.A&@QO} ....-/] ....- 4.20 
ater 1912-1925._J&J| _..__| ____- 4.20|| 4s Renew g 1914...-J&D 100% 100%4| __-|| 4s Water 1933___... Bees Babee: 4.20 
4u%s W W 1915-44... J&J) --.--| _..-- 4.15| 4s Renew g 1918_--_-- J&J|} 100 101 ---|| 34s Water 1933....A&O/} ...-.-} -...-. 4.20 
4s May 1 1934_--_---. SIRS ER SR SES: .20;|| 4s Insane Asy’m ’28_A&O!} 101 Dee Sh eae Elizaby th—4s os re) The 08 44 100 Pas 
ae School District— 4s Public Impt 1928.._J&J} 101%4| ____. éiaiel ange —4s Se 35 M& GG, damien 4.30 
ERECT ER PR ene 4%|| 4s Public Bldg 1929..A&0} 101 Beds Bk FER x Co—4s 192 er Sede nec a 
Muskegon ~— 4s Renewal 1931_...M&N/ 101 aia? 1B iaaaied wg Pak 1038...... DT cthidl wsand 4 
4%s Jan 1 1932.._--- ERE GRIP 4%4|| 3.65s Ren June 25’27J&D| 9534; 96%) ---.|| 4s —- Sicccanl ssesel «esse 4 
Ow fe 19090.3&@5) .....| ....- 4%|| 3.65s Renew g1915_.M&N| 98 -| 99 ---|| 3.658 Park °’15to’35.F@A/| .....| ..... 4 
Port ag Py Me Mel séncal cack~ 4.60 48 9 Renew g 1918..J&D\b 4%) 3.90%) --.-|\Guttenberg—5s Ref Apr -16 
4s Jan 1 1932........ DD steve atioue 4.60 s April 1 1925...A&O\b 4%/3.90%/ -.-|| 1913 to 1918 iki tea O} beak ae dee 5 
348 Park Da B MEAG aécccl namsa 4.60 3348 6 Apri 11922.__.A&0O;} 93 044/ ..-.||Hackensack 4s gSew’13F&A/ ....-| ....- 4 
naw— Scotl’d 4149317 op’07J&D ae  . suate ..-||Harrison—4s 1930_..-- it del’ ebainis 4 
s Wat May 1’25_M&N| 04.30) 4.20%) --- Beizie. 1917 opt 1912.__.J&D/ 100 |  ..... .--||Hoboken—4s 1919....F&A/ ....-/}  -...- 4.1 
4s Sewer July 1918..._J&J| 64.30) 4.207) _.- St Bees cadsasctiun SR Gate ee 4.15 
3748 Wat Mch ag 720 M&S! 04.30) 4.20 aye </48 1927 opt 1907..._J&Jj .....] <.... cold 3 - Peicbadwad wan DE thine ‘cuead 4.15 
St Jo 5s 1914._.-- A&O} 04.30) 4.20%) --. ||Springfield— rive Be om 
Sault Ste Marie— 3i¢8 om 2 om te BO cae  éetbeadh sieve sale unty Bid 1948A4&O/ .....] ~.... 4.10 
Gs woe Nov 1913..M&N;| ....-/  ...- ‘a... ieee OO a aa ee ee 4.10 
a6 Ape i} 1 aD Nes Seneca é0me 4 beeen he a3 : May 1 1950 LE 6aweds -osune 4.10 
eB nage 1 DE nehenk eacein 4 5s 1919 option 1909--J&J| 100 | -...- wien Park: 1959&1954_M&N/| ...--| __._- 4.10 
4s ogy = 1 1032. Jas Witiinade” hada 414|| Bozeman—5s 719 op ’09_J&J| 100 |  .... ous unty Bidgs 1946 F&A; ....-) ~...- 4.10 
ad anty— Butte— ‘4s Ref 1935_...... UE ciudpall etileins 4.10 
"y Mey 11914..._.M&Nib 4%) 3.90) ___|| 434s Decl ’25 opt °15_J&J) ....-}  ..-- 4h4 Bis Bridge ’13 to’20 A&O} ...-.-| ..-.. 4.10 
Wyandotte 4360 198 DPM ttndal conen .40)| Butte School District No 1— pe City—7s Wat’l3M&N| ....-./ .-..- 4 
4\4s 1924 opt 1914... J&J) -..-.-/| Ge ee See B BGEMicncceseeee cceecl cones 4 
AitkenCo4¥%sDec’12-’24.Aug) ...../  ...- mes: e County— 5s gold Assess 1924.__.M&N/ .....| ...-.- 4. 
Beltrami Co 44%4s'’12-°24.J&D} ...--/} -.__. 4%)| 481921 0 tion 1911--J&J iat allt “ebuaianiel 4.40) 5s Water Junel,1921J&D) .....|  ....- 4.20 
Brainerd—5s Nov 1919-1929) _...-/| __... ...||\Custer kn "SEE ‘adkeek Gakcwa 4%) 5s Assess — DUGG ME. cick cokes 4.20 
Cass Co—5s Ct H’se’22.A&0/ _...-| -.._-. .||\Deer Lodge Coun 5s Water 1916___.-_- "RI, eS 2 4.20 
Ciay Co—4%s 1915-16..J&J| __.._| _____ 4% o° 1919 option 1909. .J&J a es oe ...|| 43s Refunding 1928 J&Jj -. ..| .- 4.20 
Duluth— t Falls— 4\%s Water 1961_...A&O} 106%4| 107%! --- 
5s g Water & Lt 1926_J&J) -..._| _._.- 4.30 — Water 1013 & °18..J&J| ....-.| ....- 4%4|| 4348 Mch 1961._.M&S| .... | ....- 4.20 
4738 soe | Sci opennl «unss ' 4s 1923 option 1913__J&J| .....) -...- 4%|| 44s Park Mch 1961_M&S) .....| -.--. 4.20 
ater & Lt ’28.A&O;} ..-..-/ __... .30)|Great Falls Sch Dist No 1— 4s Water 1932__.-_- &O| 98 100 éne 
)- ater & Lt 1936.-A&O/} __.._/ _.__. 4.30) 48 1925 option 1915_.M&S/ _...-.|  ..-- 4% ERS: &D| 98 100 Bina 
Duluth Ind S D 5s ’713-_M&N;| 100 | __... ...||Helena—4s Ref 1916_...J&J) .-. ..|  ..-- 4%|| 4s Refg 1949______- F&A! 98 | ee 
5s May 1 1923_-.---- EE wicket enens 4\%4|| 5s Jan119160p1906_J&J| 100 | _._-- 1.2] 3s Refunding 1920 J&D/b4.1 4.05%) --- 
4%s eb 1 40 op ’30_F&A!| 104 | ____- ...|| 5s WatWks’31 op’16_J&J) _...-| -._-- 44||\Kearny 44s 1936 ....F&Aj ....-| ....- 4.20 
4s 1934 opt 1924.._._.A&O) -..._} _.._.- 4144/|| Helena School Dist No 1— 4s April 1962 Pick Sane ae ae 4.20 
Hennepin County— 4s Jan 1 1922... .. (| Re ee .--||\Long Branch—4s 1935_J&D) ....-| ....- 4.30 
4\%s Ct H rend RT See ie 4 |\Jefferson County— Mercer Co—4s Road’33 J&Dj .....| ....- 4.15 
{tasca S D Nol 58 ’713-24J&J) -...-| ____. 4) 4s Ref 1914-1919_._.J&J| 100 | -...- ona as April 1941_..-- SE aad oc nin es 4.15 
JacksonCoSsJuly’12’21.J&D) ....-} ____- 4.60 Lewis & Clarke County— Middlesex Co— 
wacQuiParleCo 5s’20-’30.J&J; ...._| __._- 4.40| 54%sCHeg’l2to 19. EEE a Sa 4%|| 3s Bridge ’22 to ’31 J&J| ....-| -...- 4.15 
MarshaliCoDitch5s’12-29J&J) ....-| ....- 4.60 |Missoula 4%s ’24 op 714_J&J| 100 | ..--- ..-||Montclair 444s Sch — ee 4,20 
Minasapone— | Missoula County— 34s School 1932....J&J) ....-| ..--.- 4.20 
4%s Park er DEPP coskel esoes 4.05 4s Ref 1921 — SUES eRe vuineed caben 4.40) Mo Co—4s ’35 op ’05 J&Jj -...-| -...- 4.15 
4s g July 1920_---- ee 8 sae 4.05) Silver Bow Cou .- Newark—4s Water’15F&A/ .....| ....- 3.95 
4s School Jan 1927...J&J| .....| ..._. 4.05|| 5s Fund Jul ty op ’07J&J| 100 | ..-.-.. .--|| 48 Refunding 1923..M&S/ ....-/ -.... 3.95 
4s School Jan 1 1935_J@J|} .-...| _.._. 4.05|| Yellowstone County— 4s . Hous 1959 op 1949) .....| -...- 95 
4s Improvem’t 1937.._J&J| -..._| ____._ 4.05|| 5s Ref ieis Fy Py 1908 ..J &J ie BR rat ‘st : Dib ipiemnene SE age ei 3.95 
34s School Jan 1 ’29_J&J) -..--|} ..._. 4.0 ; Track a SO Wee sionel snane 3.95 
34s Water-Wks ’32._J&J| _...-| __..- 4.05 ae... Now 1014. OE a aE alee ad 4% 3. 35s High Sch 1917_M&N| ....-/| -...- 3.95 
ery hoy Co 5s Ditch 1918- Dodge County— Vailsb (assumed )— 
tte pn epen siamese A&O|b4.40 | 4.30%) --- 4s Ref 1919 op i 1909 - 8 ES. Sara eT 7 wer 1934...J&J| .....| ....-/3.95 
Ramsey Co—5s 1915..._J&J| .....| _.__. -10}| Douglas Co—4s ’18-’28.-A&O} ....-/| ..-..-. 4\4||New ck — 
s Dourt Be SERGE ccopel cccce 6.565 Bees 10ee......i-nce ON GUNS Rese eiagal 4.40)| 4s Refunding 1922..M&N/ ...../ -...-. 4 
> a | ES See 4.10||Fremont Prec’t (Dodge Co Orange—5s ’23 to ’32.._J&J} -....| ....- 4, 
2 Co 5348 720. ee 4%4|| 4s Ref 1919 op 1909_M&S; ..-..-/} ..--- 4% 5s Water 1938_._._- ee a 4.20 
Ret ouis Co unty— Grand Island— 44s Sewer 715 to ’21 A&O} -...-|  .... 4.20 
ie Ct H Nov 11912-M&N\b 4.10) 4.05%] -- || 4348 1925 opt 1910___J&J| ..-_-| ----- 4%) 4s Sch House 1934__J&D) -....-| -.--. 4.20 
St Paul 5sWater 106 ..3 duane eh e 4.05)| Lincoln— Passaic—4%s 13 to’17 J&J| _..--| _--_- 4% 
4s Sept 1917......M@3S| -...-| -...- 4.05|| 5s 1912 to 1914_____ I ieee ae 4% ae Fund 1913-’40_M&S} .....| ..-.- 4.16 
4\%s Water 1187-7 Mas ES eS PL 4.05|| 44s’12to’19 op’08_F&A/| 100 | ----- smi 8 tl to 1920_-_F&A Suto ‘maaan 4.15 
4s Ref Mch 1 1939_._._.M&S; __._ | ____- 4.05|)| 44sRef’20 voy PE ie  dbaa « 4.40'P Din cannel soneu 4.15 
4s + tall et 4.05)| 4s Ref 1919 0 iE eect al ° legnasts 4.40 Paterson be ot KS 92 A&O| _..-- a or ae 
4s March 1 1940__--- i I rs 4.05) Lincoln School BA ne s 1933 to 1944._._..M&N;} -.-.-| -.-.- ‘32 
3s April 30 1922._.M&Nj| _.-.-| ____- 4.05)| 44s 1924 0pt 1909 _M&N/ 100 | ----- , 4s C Hall ’23 to '33_J&Ji ....-.] ...-- 4 
Stillwater 4s 1922... a 4.30/\Omaha 4\%s 1914-21__Mch| __._-| __--- 4\44|\|\Perth Amboy— 
4144s Renewal 1924..__J&J} ___--| ~~... 4u%\| 4%s Water Sep ’22 op ’07; 100 | -.-..- me. 
MISSISSIPPI 44s Mch 1 1932____M&S/ ____- 104 |4.20;) 44s School 1938........| .....] ....- 4.20 
Oy Bee 2 Sees deccstl adese!l secce 4 44es Refunding 1934_J&J|} _._._} ----- 44 ||Plainfield—4s 13 i  ananel sanue 4.20 
4s State Jan 1 1919_...-Jan} -.---| -___- 4 4s Funding 1918 ___M&S/ _____] ~~. 4\%|| 4s School 1959__._-- tn chen immede 4.20 
3s ne al 1 1934 opt 714-. a3 ES Me LI R .--|\Omaha S D 4s BGS YS Buren Peeetaps 4.30'Rahway—4s Adj 7220pME&N;| 90 95 ese 
Greenvi 4s July 1931_____- ES NOES _..|\So Orange—4s ’12to’44_J&J) ..-.-| ---.- “76 
Gs Jam 1 1090.......<. a a I ae we lL ORO EES 4.30 'Summit 44s Sch ’41.__ F&A}  ..-.--} .---- 4,2 
5s Refund Sept 1927_M&S;} ____- _. ..| ---|\South Omaha— SS Sete aodaneeba ERAT gece 4.20 
Jackson 5s Wat Aug 1 1928_| 1014%4| 106 sell Gp ee Bee cowcece EERSTE gape Peete to 4\%4||Trenton—4%s 1941...J&Dib 4%) 4.10%) --- 
Meridian—6s May 1924. May| __..-| ____. “22||_ 4348 1924 opt 1900: -J@b| 22222) 2222 414 eda b 4% 4:10% rie 
414s Sch House 1941__J&J| _-..-| ___. .| ---|\South Omaha School Dist— 4s City Hall 1939_...J&Dib 4%) 4.10%) --- 
Mnssissippl, Levee District 5s July 1 1923..__-_-  gihecamae iprnce 4.30|| 3s Sch Nov11929M&NIb 4%%4| 4:10%| __- 
5s Pry Ae a &N| 105 eS ce BOS BORO coccced SET idkdeol teecas 4.30); Union Co—4s Oct 1 ’42 A&O/b4.15 | 4.10%) --- 
ept 1934___ -- ice 100 101 ry N Vailsburg—See Newark. 
Nate ez—6s 1920......May} ...../ ._..- ...||48 School April 1915_....J&J| ..._.| —-.-- ...|| Weehawken—4}4s Fd’20F&A/| ....-| -...- 414 
Vicksburg ——5e 1916... F&A NEEM Keema he .-||Reno—5s 1924 op 1909_J&J|} __.._|  .--- ...|| 48 a Eico echoed same 4% 
4s Sewer Dec 1 ’28.Dec} --..-) ____- 4.40||WashoeCoSD 5s’13to’29M&S/ ____-| .---- 4.60 XICO 
Yazoo City— 6s Ref’g 1923 op 1913.-J&J) -.-.-) -...-. 5 
5s June 11 1912 to 1924._) _....| _____ make NEW HAMPSHIRE 5s Ins Asy 1925 op EE iciiede ec ale 4.40 
Yazoo Delta Levee District— 344s Hospital 1912-’25__J&J| 100 | .---- _.-|/48 Ref J’ne °33 op ’23..M@S) .....| ..... 4 
6s ag op tie 1917__J&J| 105 107 | -.-||Berlin—4s Ref 1917_...M&N|; 98 | ..-.-- _..||48 Bldg 1929 op “i Bepcrapagt Seaebans 4 
4s J | aa J&J} 102 105 | ..-.|i\Concord—4s 1923... ._- $43) 100 | <--<- _.-||48 Fund 1939 op ’20..._.M&S| .....] ..... 4% 
4s Ob. option 1922._.J&J| 93 95 | ..-|| 344s 1924 to 1929__..J&J| 95 68 ...||Albuquerque— 
MISSOURI Dover 3s ’28-’31___-- 2S | ie ae Beet Ge _.-|| 44s Sewers — 1 °29- a i 4% 
Cass Co—4s 1913 op ’08_Jan) ...-.-| _.... ---|| 48 1912 to 1916__-__-_- J&Ji C8 | uxee ..-|Bernalillo Coun 
Dade Coun — Keene—4s 1914 to ’17_A&O| 99 | --.-- _..|| 68 Fund 1922 = 1912.J3&J| 100 | ..-.. 
~~ June 1914 op 1904_Apr;) -...-| _.... oue 34s Water 712 to ’13_J&J; 99 | ----- cai DP Gee GP See céécnanedsl ahawel sacee 4% 
4s July 1919 op 1909. Feb]; ....-| ... - .-.-||Laconia—4s 1924... _. pV. We epee ...||socorro Co— 
5s June 1931 op ’21__.M&S' 100 | _.._. a 













































































Flat price, >} Basis, n Nominal. o Under a law approved May‘l3 1909, and which went iato effect et. 1 1909, bonds issued after that date 
7 -exempt. 


by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 


























APR., 1912.| MUNICIPAL BONDS 53 
To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net Bonds Bid. | Ask |Net 
NEW YORK Niagara Falls—4s Nov 1921] 64.15/ 4.10 ...|/Cincinnati School Dist— 

és g High Imp Mch ’58_M&S| 102%] ----- ..-|| 3448 1942-1945____- M&N| 64.15] 4.10% --- 4s 1936 op 1906._..- REE. Serene 3.80 

4s g High Im 758_.M&S| 102%] _.--- ...||Nort Tonawande— 344s 1940 op 1912...A&0} -..--| -.--- 3.85 

4s High Imp Mch 1960_M&S/ 101%) ----- -.-|| 48 Water 1924.____- A&O 047s 7 4.20%) ..-||\Cleveland— 

4s Canal Imp July 1960_J&J| 102%4| -.--.-- ...||\Oneida Co--3%5 113-28 F&A) 04. 5 4.10%| .--|| 5s Library 1918. ___. Bee Scaenl waked 3.90 

és Canal Imp Jan 1961_J&J| 10214} 10234) _..||\Onondaga 4.10 Pa LG0G.. < BOG asese] occ.. 3.90 

4s Canal Imp July 1961_J&J} 10244) --.--- ioe: @ Juls 1912 to 1929__J&J} 64.15) 4.10 .--|| 4.10 Sewer Const ’30.A&O)| ....-| ~.-..- 3.90 

Soe paw tmp Mch 1061 Mes 101 10234; ...|/Orange 3s ’15-24, Feb 1| 064.15) 4.10 ---|| 48 Refunding 1918..A&O} -...-/] -...- 3.90 

3sgJan 11913_...____ 7% Bl fe eee ...|\Oswego—3 %s 1913-22. A&0/b4%%| 4.15%| ---|| 4s Infirmary 1920...A&O} -..--| -..-- 3.90 

8sg Jan 11923.......- J&J| 100%| 100%] =-"||Po’keepsie 7s’12 to’13.M&N| 64.10 4.05% -__|| 48 Water 1920_.___- “ ) panaata Suara 3.90 

3s g Jan 11956_...___- J&J| 100 101 ..-|| 44s Sch Feb 1 1922._.F&A)| 64.10 4.05% ---|| 48 Sewer 1925.....- GE cocnnl meen 3.90 

3s g aay . ee &J| 100 101 .--|| 34s 1912 to 1930___.M&S/| 04.10) 4.05 cau © @ Pele Geo esdese De co wannt windtan 3.90 

3s g Canal Jan 1 1959___J&J| 10034; 101 ..-|(Queens Co—4s 1917._._..J&D} 04.10) 4.05 acne @& Beem See sone. RE adeno Sines 3.90 

Albany 6s 1915 to’19_.M&N| 64.10)4.05%| -..|| 48 1927_..........- J&D| 04.10) 4.05%) ---|| 4s Sewer 1919._._-- MONET ckcusl nonce 3.90 

ark 1920 to’30__M&N| 04.10/4.057)/ ..-.||Richmond Co—d 4s Park 1924__._._-. RE See .90 
4s High Sch 1913-31_F&A| 04.10) 4.05%) ...|| 4s Fund June 11914_J&D/| 04.10) 4.05%) ---|| 4s Grade Cross’g ’30.A&O) ...--) ---.-- 3.90 
34s Pub Im 1913-24F&A 64.10) 4.05 o--|| 48¢@ July 1 1921... -.- &J| 64.10) 4.05 .--.||Cleveland ey st— 
bany 3s '12-25.F&A)| 04.10|/4.05 ...||Rochester—4s ’22 to ’27_J&J| 64.10) 4.05%) ---|| 4s April 1 1922... - DT cuatol aeaes 3.90 
34s Augi 1925_____ &A| 04.10|4.05%/| -.-.|| 3s Ref '13 op ’03_F&A| 064.10 4.05% ---|| 4%s July 25 1930... .J&J} tocenl. Sanaa 3.90 

Auburn-44sDec612’-31J&D} -- | ----- -.-|| 34s Imp Oct 1919 F&A 64.10) 4.05%| ---||Clifton so Cincinaatls—- 
4sWater May ’14-’25.J&D} 04.15) 4.10%| ..-.|| 34s Imp July 1 1924_J&J| 64.10) 4.05%/ ---|| 4%s Water 2d ser’22 A&O} ...--| ----- 3.85 

Binghamton— 3448 Ref 1933 op ’13._J&J| 64.10 4.05% -.-||Columbus— 
4s C H 1928 & 1929__F&A| 04.10) 4.05 ...|| 348s B’dge Sept 1’21_J&J| 64.10) 4.05%| ---|| 44s Sewer 1921_...M&S} _..--./| ----. 3 
34s bow 1935..._F&A| 04.10|4.05%) ._.||/RocklandCo—5sMar1’13 J&J| 64.15) 4.10 ---|| 48 F D June 1 1916.._J&@Dj -....] --.-.- 3 

Brookl 4s Fund 1912-34.._._..M&S| 64.15) 410 cout §«=6@ Ee § Gel. sa. DE acaabek miktine 3% 
78 Bridge 1915 to ’24_J&J| 04.20) 4.10%) ...|| 3448 Fund 14 to ’24_.J&D)/ 04.15) 4.10%) ---|| 4s Sewer ’33 op ’13__M&S§| -...-| ---.- 37 
6s Park 1924.....___ J&J| 0420) 4.10%) ... come sg Sept 13'S See dan ndl sbece 4.10| 4s Wat-wks ’45 op’20M&S/ ..-../| ----- 3% 
5s Bridge 1919 ine anil 383 b4.20| 4.10%| ...||Rye—5s Mch 10'13-’38.M&S| 64.15| 4.10%| ---|| 314s 1932 op 1912___J&J| _....| ----- 3 
4s Bridge 1926__.____ J&J| 04.20) 4.10%/| ...|\Saranac Lake Lee? 17-26M&S| 064.20)4.15 ---||Columbus School Dist— 
4s School 1920______._ J&J\| 04.20) 4.10%) ...|| 4.458 Fire House’15-39J&J| 04.20) 4.157%) --- March 1 10260... .M@6/] .....] «<<. Hs, 
4s Water Jan 11914..J&J| 04.20) 4.10%) ...|\Saratoga County— 34s March 1 1923._.__.M&S} .....] -...- 3 
: 8 g 1913 to 1937__J&J| 04.20) 4.107%) ...|| 5s ng FebS 14-18_F&A!| 64.15) 4.20%) ---||\Cuyahoga Co—5s’12’20A&O} ....-] ----- 3.85 

sg eh od 1925... J&J| 04.20) 4.10%) ... ar thy i cr Ref 1912 to 1926._.A&O} _...-/] -...- 3.85 
: aong 4607 ....<.. &J| 04.20) 4.10%) ..- ar 19 6-40...A&0\D4% &%/| 4.20%) ---|| 48 1913-1941 _____-_- See. =. cok aoe --- 
sg wey 3 10 1934_._J&JjJ} 04.20) 4.10%) ..-. Schenected Dayton—5s Apr 1915._.A&O} _...-| -..-- 85 
8248 gold Ss inombaah J&J| 04.20) 4.10%] .._|| 4s Water ‘912 to’15_M&N)| 064.10) 4.05%| ---|| 4s 1912 to 1918_____ AES aa. 3.85 
dge i938 aie ie J&J\ 04.20| 4.10%) --- oy ly Wat 1920_J&J| 04.10) 4.05 ---|| 33s Water 12 to "15 J&D) ....-.| ~...-.- 3.85 

Buffale-- 81924 &£1925.J&J| 04.10|4.05%| ...|| 4s Refdg 1929______ J&D)} 04.10) 4.05 .--|; Dayton School District— 
6s Parks Jan 1 1924._J&J| 04.10|'4.05%)| ...|| 3%s Water 1928 ___- &J| 64.10) 4.05 ---|| 48s March 1920...-_-- a 3.90 
4s Sewer May 1’13__M&N| 04.10) 4.05%) -.-|| 38 Water July 1 1920_J&J| 64.10) 4.05%) ---/| Defiance— 
4s School Aug 11929_F&A| 04.10) 4.05%/ ...||Troy—4s Water 1915._J&D/ 064.15) 4.10 ---|| 58 1913 to 1915. ...-. ee 4 
4s Serial 1912 to ’29_F&A| 04.10) 4.05%)/ .._|| 4s Water 1925______ J&D} 64.15) 4.10 ---|| 4%s 1913-1916... WG éecal Gules 4 
4s June 15 1912-30._J&D| 04.10 4.05%) ...|| 34s Ref 1913 to1914.F&A/ 04.15) 4.10 ---||East Liverpool— 
4s June 15 1960____- &D| 64.10) 4.05%) .._||Utica—4s 1913 to 1919.Jan.| 54.10) 4.05%| ---|| 4s Refdg 1940 op ’20_J&J| -....| ----- 4 
34s Oct 1917_____. A&O| 04.10! 4.05%) ...|| 3%s Nov 11912 to’35Nov| 64.10’ 4.05%) ---/|Elyria— 
3s Park 1927_F&A| 04.10; 4.05%) ._.) Watertown— 4s Water 1912 to ’23_F&Aj ....-| -..-- 4 
344s 1912 to 1919___M&S} 04.10) 4.05 ...|| 34s Sewer’12to’27_M&N!| 64.15 410% ---|| 43 Water 1924 to ’38_J&D) -...-| -..-.- 4 
3%s Water 1912-35.M&S/| 04.10) 4.05 ...||__ 48 Water Sch Sew’38 M&N/ 04.15) 4.10%/| ---||Fostoria—4s 1925____- Rp gh anges 4 
3s Road RR aeoga J&D| 04.10 4.05 ...|| West Seneca— Franklin County— 

Cohoes—7s 1912 to ’13__J&J| 04.15) 410%| ...||_ 5s Sewer Apr ’13-’38_A&0} 04.30) 4%%/ ---|| 5s Def&Bdg’12to’13_M&N)| -.-.-| ----- 3.85 
4s July 1 1920 0 705_J&J\ 04.15) 4.10%) ...| Westchester Co— 4s Fund 1913-1919..F&A! ....-| ...-.- 3.85 

aCollege Point 7s '12-13_J&J| 04.0 47,| ...'|| 3%s June ’27 &’28..J&D} 04.10) 4.05 — ae # 1913-1925 -.M&S| ....-/| ...-- 3.85 

Elmira—4s 1935__.____ M&S\04% %'| 4.10%) -..|| 48 1930 to 1935____-_ F&A| 04.10) 4.05 ---|/Gallipo 
3%s ep 12 to ’21_. _|b4%%) 4. 0% ---|| 44s San Sewer ’33-’82 J&J| 64.10) 4.05%) ---|| 5s Water ef mw 4 | ee Bees 4 

Erle Coun nty— White Plains— 4s Redemp Aug25’20 F&A} -...-] -..-- 4 

sRd ’15-’36 tax-ex_J&J| 04.20) 4.15%) ..-.|| 48 1914 to 1928____. F&A| 04.20) 4.15 ---|| Hamilton— 

Fat ockaway—d 3%s Water 1931_._._..A&0| }4.20) 415 ---|| 5s Gas Feb 13 to "18_F&A| -...-}| -..-.- 3.95 
5s Imp 1912 to 1921 _J&J b4.05 4 . .|| Yonkers—4s '13 to ’25_M&S/ 64.15) 4% cn Qn BOR ccencenece EEE wbeuck sass 3.95 

Fulton—3.40s ’12 to ’290J&D)| 04.15) 4.10 .--|| 48 Water ’13 to ’22_._A&0O)| 64.15) 4% .---|| Hamilton County— 

Geneva—4s Water? 296_A&0| 04.20) 4.15 _..|| 3348 May ’12 to ’24__F&Al| 04.15 4%%,| ---|| 5s Aug 1 ’340 B= Cn 2 ae aa 3.80 

Gloversville—34s1917.J&D| 64.10) 4.05%] --- NORTH CAROLINA 4s C H J’ne ’36 op °16J&D| _.-_.| --_-- 3 80 

Haverstraw— 6s Construction 1919.._.A&O} 112 112%| ---/||Lakewood 4%s 1. 539. RE dsesak aenee 3.90 
Sewer 4.12s 1912-’37_M&S bai 7 4.20%) ...|\48 Jan 1 1913_........ &J| 100%| 101 | ---||Lima— 

Hempstead-—d—4s g 1923_J&J 5 4.10 ...|\48 Refunding 1950__._.- J&J} 102 103 ---|| 5s Water Aprl 1916.M&S/ -...-/ -.... 4 

Herkimer—4¥s ’12-27.M&N| 64.15) 4.10%) ..-.|\4s Building 1951_______ J&J|} 102 103 ---|| 4s Sewer 1912 to ’25.A&O} .....| -..-- 4 

Hornellsville—3 Ks ’21_F&A| 04.15) 4.10%)| ...||Alamance Co 5s 1959... _J&J| ..___| ----- 4.60) 3%s Ref ’30 op ’25. _A&O} -...-.] --.-- 4 

Hudson—4s Wat ’12-22_July| 04.10) 4.05 ...||Asheville6sSew & Wat,’18J&J} ....-.} ----- 4.60) Lorain— 

Jamaica—d—4s April 11917| 04.05} 4%| .-.|| 5s Refunding 1941_._J&J| _..--| ----- 4.60)| 5s Riv Imp 718 to ’32_J&J} ...--| ----- 4 

Jamest’n 4s Mch 20’43_A&0| 04.10) 4.05%} ..-.|| 4s April 1922_______ ee ee eee 2 . --||Lucas County— 

Kings County—d Buncombe Co—5s Dee 1931_| .._-- é 4.60) 4s C H 1944 op 1924_M&S} -...-| -.--- 3.85 
4s Park May 1 1912to 1944) 04.05 4%| ...|| 4%s Funding 1939__M&S/| _._-_- 100 | 444||Madisonville (in nen 

Kingston— Charlotte—5s St &Sew’29.J&J| 103%} ----- ose. Ge Cee OD Bese ce eee seanal’ acess 3.85 
3448s g Wat ’13 to’36.A&0/0 ba 14 7 $:10% .--|| 434s Water Mch 1935_J&J| ...--| ---.- 4.40) Marietta— 
3s Rfd Jan 15 1914.. J&Ji0 4.10%) ..-.|| 44s Water Oct 1 ’41.A&0)} _.--.| ----- 4.40 Ra 1931 Ce: Gees We heel bees 3.95 

Long Island City—d 414s School Oct 1 °41_J&J| _----| ----- 
7s Sept 1 712 3 14. M&S) 04.05 4 _..'||Durham-4 K%sSew&Lt’41J &J 9914; 102 oon = ‘Sowa SERS 06 “ESO cwwedl: caces 3.95 
6s Feb 1914 to 1919__Fa@A| 04.05 4 ..-||Granville Co—4%s’39_M&N| 98 | ----- ---||Martin’s Ferry— 
444s 1913 to 1923___M&S| 04.05 4 ...|(Greensboro—5s W W ’30_J&J} 103%| ----- ---|| 5s Sch 1926 to 1944. M&S) -...-w -..-.- 4 
4s Water Sep 11920_M&N| 04.05 4 -..||. 48 Water-Wks 1954..J&Jj 90 | ---.- ---||Mercer County— 

3748 Wat Ma 720_M&N;| 04.05 47,| ___||Greenville—5s 1937__._J&J} 103 105 ---|| 5s 1913 to i924. __- Ne ae 3.95 

Mid etown—3 ia 31. _ F&A! 04.15) 4.10%) ..-_||Guilford Co—5s J’ne’33_J&J| _._.-| ----- ..-||Middletown— 

Mount Vernon— Mecklenburg Co—6s ’20M&N/| 106 108 owe @0 Fame 1000 OD “Be. Tal coecc] ounces 4 
4s School ’12 to ’17__.M&N'\ 04.20) 4.15 ...,.New Hanover Co 4%s Jly36' ie iar i. ok wen ae Page PP Sep 1 Len 6, Se ie SE, AMEE 3.90 
34s Sewer1928.___ F&A: 64.20) 4.15 ..-||Rualeigh—5s 1927______ A 104 106%; --- y ag Srey lala Agthtic uss 3.90 

Nassau Co—4\¥s ’20-29 J&J! 04.20) 4.10 aco Gh mumee Boece 1000... cae accacl mooce nook, Mt. Beiiianetammocaentil. «aanak draueen 3.90 
34s Court House’30_M&S 0 4% 4.10 ee July 1 I, See ee Se Oe ceihecd elt pdiaaatin: 

Newburgh 4%s 12-31_M&N)| 04.10 4.05% ...|\Shelby—5sWat &Sew ’38_J&J) -._-_| ----- ---|| 48 1912 to 1924.__.- Re one ana 3.95 

New Rochelle— Wilmington—5s Fd ’22_J&J| 10134} 102 ..-||Portsmouth School Dist— 
4s 1912 to 1930____. M&N| 04.15 1100 atl sg Wat& Sew ’’48.A&0| 99%) 101 ene 44s 1917 to 1922.._.._.A&O} -...-| ..--- 3.95 
34s 1912 to 1933__._J&D) 04.15) 4.10%) --- Wat & Sew 1952_.J&J| 101 102 -.-||\Sandusky— 

New York City— g Ref July 11929__J&J| 90 | ----- ---|| 5s Wharf 1912 to ’26_F@A/| ..-..-| -...-- 3.95 
78 W Farms 1912 to 9147) <<<--| <---- 4%|| Winston—5s 1924_____ UE olen chs hee s=~l| 4 St Imopt °13 to °18.MaSi ....-j -..-- 3.95 
78 Morrisania 1917 to 1980| -----| ----- 4% 4/48 one, 8 aap A&O|} 99 | 10134 ---/|Springfield— 
6s Williamsbridge Highw’ DAKOTA 5s Fire Dept ’15to’21 M&§;} -.-.--| ----- 3.95 

May 1912 to 1944. ates ROL tet eae 4i4\\4s Ref July 1 1914_____- RR RS a at aos 4s Blg Sep 1 712-’21M&S/ -..-.- anaes ee 
444s (old) May 1957_M&N| ----- 107%| ...||\4s Funding Mar 20’21_M&N/ --.-.-- ps poe Ti ce OT Rp a aecaiaet ec Gu 3.95 
‘as (new) Nov 1957.M&N| 107%| 107%! ___|/4s Refg July 1 1923____- EE ie et .--|)Steubenville—4s 1924._M&S/| ...--| -.--- 3.95 

s (old) May 1917_M&N/| 10244) 10234} ___||Burleigh Co— Tiffin—4s Sep 1 1915.._.M&S/ ..---| -..-- 

s (new) Nov1917.M&N| ----- 102% ...|| 4's Oct 15 1918_.___.A&O} -.---.| -..-- 4%||Toledo—4%s 1919....A&O} ..-.-- ..-.|3.%0 
‘ de oe Nay 1930_._M&S/| 102 10234; __.||\Grand Forks—4%s ’25_F&A| 100 | ----.- ---|| 4%s Re 3.90 

ade 19 Te NE Sansa {&S| 102%} 10234; __.|| Ward Co—4s July 1925_J&Jj .....| ----- 4%|| 44s Bdge’28’33&’38 F&A! --_.-| --.-- 3.90 

45 Ben 1913_._..M&N| 04.15) 4.05%| .-.- OHIO SR he ie I oe 3.90 
4s Various 1936 __.__M&N| 99 99%¢/ .._|| Akron 4s W W 1942___A&0O} ---.-- 102\%| 3% . Park sing | De EE nc oud eats -90 
4s Nov 1955 ______. M&N 995%| ___|| Auglaize Co— s Refunding 1930.M&N/ ...--| -..-- 3.90 
4s Various 1956____. M&N| 99% a a en “ae 6 PR ee ee 3.95 Tole o Sch Dist—4s ’23 to’29} _..--| ...-- 3.90 
4s Various May ’57__M&N!} 99%) 100%/ ...|;Avondale (in Cincinnati)— Van Wert County— 
4s Nov 1958______._ M&N| 99%) 100%| ._-.|| 5s June 1916_...__-_- a 3.85)| 6s Rd 1912 to 1919._F@A/ -.---| ----- 3.95 
4s May 1959______-_ M&N!/ 100 100 %}| __.|| Bowling Green— Youngstown— 
3%s Park Nov1’713_M&N| 04.20) 4.10 ae 5s Refg 1913 to 1917_M&S} ~...-| -...- aq 5s Park March 11914.J&J} -..--| -.--- 3.95 

& - g Exempt 1914_M&N| 04.20) 4.10 _..|| Butler Co— 5s Fire Oct 12 to’17._.A&O)| -...-| ----- 3.95 
3 Pk 1916 Ex.._.M&N| 04.20) 4.10 8 66340 Bridge 31 & *S6. JOR iw nk cemee 3.95) Zanesville—4s 1915...A&O} ...--| -..-- 3.95 
3 xmt Oct 1915.M&N| 04.20) 4.10 = Ws BOROokeG...ccenu Ge Giweel . sane « 3.9 OKLAHOMA 
3 s Exempt 1922__.M&N| 04.20) 4.10 a a meet i aban OR a. Giessen 4 ||4s Funding 1918-27....F&A| 9934) 100 --- 
8348 Bklyn M Sew , BS BCe Ee Bom Gest” eae se RL 4 ||Ardmore—5s 1922....M&Nj| ....-] -.--- 4% 
844s g D’k 1927 Ex.M&N| 04.20) 4.19%) --- Canton—5s 1915- 1917__J&J CNL pa P i: 3.95)|Canadian County— 

8%s ¢ Sxempe 1941_M&N 884; 8944! _.- 48 Water-Wks ’30_.M&Sj ....-] -..-- 3.9 4s Ct H1922to 1931_F&A| 98 |  ...- ites an 
34s Exempt 1942..M&N} 8844) 89%! --- Fe ae ER pee 3.95) Muskogee—4%s Water-Wks 

344s R T 1948-1950_M&N| 86%) 87 om au. S D 4s ’17-18__M&S| _....| ----- 3.95 Sewer & School 1925 M&N| 101 | -._-- Na 
3448s g Exempt 1952.M&N| 86%| 87 ...||Cincinnati— 5s Nov 1 1924___... DRE Gakeul dmaad 4% 
34s g Exempt 1953_M&N|} 86%) 87 ...|| 5s Sewer July 25 ’37_.M&@N/ ...--/] -...-- 3.85) 5s Funding 1929... _M&S} ....-| -..-- .|4% 
8%4s g Exempt 1954_M&N 7 aS _..|| 581930 op 1910_...-. arn LA pit 3.85||Oklahoma City—6s DR)  abeaeage BiG seat 
3s € Water Ex ’54_.M&N| 865%! 87%) ...|| 4s Aug1 1934....... F&A} ....-| -.--- 3.80)| 5s Feb 15’37 op ’22__F&A] _---- 102 34 |4.65 
34s Exempt 1955._..M&N| 86%) 87%) ...|| 48S F 1941 op issi7 Jad Fpitales silt. ail an: ie Weer eee. oo. ig te cecal chane ri fl 
344s Stk April1’54_._A&0/ 86 87% ._.|| 4s Sept 15 Le sie a idamseavdl so ere . 4s Sewer 1936____. re a eve 
84s Nov 1 1929____ b4.20) 4.10%) ...|| 3.65 te By fa OT ae ..-- |3,.85)|\Oklanoma City Sch Dist— 

8.30s Co ’17-’21 Ex.._J&J| 64.20) 4.10%) ...|| 34s Ref 1956 ~ " mapbak eaumeen ko Be ER! f Ree eR et ne ee Bee ian 
8s School 1913_____- Ni 0b4.20/ 4.10 ..-|| 3%s 1938 op Ri ET cell aamesn 8 ga RS Os eee J&J| 98.26) ..--- BS 
8s g Street 1916 _._.M&N/ b4.20) 4.10 ps 348 Water ’45 0p ’25 F@A} -..-.-| ----. 3.85)|Oklahoma County— 

3s g Dock 1924 Ex..M&N| 064.20) 4.10 _ s Ref 1952 op ’32._J&J| .....| ...-.|3.85)) 44s 1924 to 1933...J&D ERAT ip apn 4% 
8s g R T1950 Exem_M&N/ 64.20) 4.10%) .-- 38 ater 1939 op 19. F&A/ .....| ---..- 3.85)/Payne County— 

2s Pk Ex ’290p’09_M&N! __---! -.--- 4% 4\%s Ref ’20 to Oe EE Se ae ames 4 4% 

































































f Flat price 06 Basis 


d Now part of New York City 


n Nominal 














MUNICIPAL BONDS 
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To 
“* Bonds. 


by 
SS 





Astoria—é6s 19 
Baker City 58 1923---.. J&J 
pe alias City 58 1917-26.M&N 


og tena 95. 
oS Waser sikh chased J 
> He 


Ae Spee 

4s g Bri 1934 &J 

Portland ‘SDS July 11914 
Port o Ager 


Ge ¢ Jan | 1023 


&J 
ock 1934...._J&J 





Salem—®5s 1912.....-.- A&O} 100 


PENNSYLVANIA 


4s Road A 

36 1932 0 t 1922--M&N 
Altoona—4s ’34 opt ’14_J&J 
4s Ref 1936 opt 16. Je 


Braddock 4%s ’12to’16M&S 
4s 1912 to 1935__-_-- M&N 
Ghester—3 45 1929__._J&J 
4s '37 op’17 tax-exm_J&J 
Shester S D 3s 1931__J&J 
n—3%s 1928__.._.A&0 





191 & 
4s Street 1921 op ’11_J&J 
burg—4s 19 -JI&J 
4s Aug 31 1926-32_._M&S 
4s Pub Im 1912 to’36 M&S 
3448 1912 to 1925.___.M&S 
H burg Sch Dist— 
3s 1913 to 1933._.._.A&0 
Hazleton—4s ’36 Op, "11 F&A 
Homestead—5.40s ’15-M&S 
Johnstown—5s ’21 op_M&N 
rt . Ay t 1 1923..._..M&§S 
ng 1930 opt_M&S 
wine 
4s Wat July 712 to ’20 Q-J 
4s Street Im ’380p’28 A&O 
ie EEC 1937 ..J &J 
4s Jan 1 1938_._-.__- J&J 


& 
te 
= 
Son 
. 


41 JI&J 
3%s 712 to ’26___J&J 
3%s Water 1931__--- JI&J 
3s July 1932... ._- J&J 
34s July 1 1934. .--_- JI&J 

Pittsburgh— 

444s 1912 to 1940 _..J&D 
4s May 19250p’10-22 M&N 
4s 1912 to 1927____- M&N 


446s 1912 to 1938___.M&N 
34s Apr ’13 to ho ae ey 
ng—4s ’13 to ’28_A&O 
, 1913-'18-’23-’28__M&S 
a My opt 1898__A&O 
oe 2. Co—4s 716 opA&O 
3s Jan 1 1921 opt____J&J 
Scranton—4s ’14 to ’’37 M&S 
4s 1915-20-25-30-35._A&O 
3%s June 1915_--_-- J&D 
Scranton S D—4s ’15-’18-’23- 
I aa 
3%s 1914-1932____-_ F&A 
Steelton S D—3s ’30_J&D 
Uniontown— 
4sIm ’280p’18tax-ex M&N 
Wilkes-Barre— 
-3448 R’d’g 713 to ’29_F&A 
- 48 heat to 1935 aia J&I 


Williams 
3%s B Ret 729 opt , oe M&S 
RHODE IS 


> 
= 


Cranston—4s g 1939._M&N 
= Providen 


ce — 
od. Fdg June 15 ’47_J&D 
Lincoln—4s 1928____- A&O 


3448 g High Sch ’54__J&D 


Pawtucket—4s g 1937_M&N 


I J&D 


Pro gee g 1921_J&J 
A&O 


4s g Apr l 
848 Wat 1016.-- Mes 


s Sch & Br 1929_M&N 
32 ewer & Imp 1929 M&N 
W arren—4s ’12 to ’22__A&0 
Westerly—4s 1927._._.M&S 
3%s Water Feb 1929 F&A 
Woonsocket—4s g 19. _A&O 
3%s Wat May 1 ’31_M&N 
OUTH CAROLINA 
4748 Blue 1928_......- I&J 
Refund 1933 op "713 Jay 
ch rleston.—58 Oct ’22. 2 
“a ae arr ee a I &J 
4s Refg ’38(tax-ex’t)_J&J 
Columbia—6s 1921..._J&J 
5s Mch 1 1941. _.... M 


&S 
44s Water 1945_-__- J&J 


Greenville Co 4s 1933_J&J 


Greenwood Co 5 és "37 J&J 


Rock Hill bs WY Ww 198 ; yey 


Spartanburg—4\%s ’35_A&0O 
Sumter 5s 1951 op 193i. J&JI 


ooo So 


© o 
PipmmS  woww Sow 


eooocr co ooo 





SLEOKEoOS 


ox 


oDoO 
Gr or or cr 


Ned OO. o¢ 
DO DOOODOO 
OREN Cn OU Or OVO ON 
SLSLSNVSQe’ slals 





454 Pe Falls 5s 1931 ....J&D 


SOUTH DAKOTA 
.||Aberdeen—6s 1915-...-.- 
5s Oct 1 1912 to 1921.A&0 
Pe sy cay 5 2 ’26.I&I2 
20 opt 1910 
Fau slic Co—6s 1915....S-an 
rshall Co—6s 1915..-J&J 
Mitchell---6e°24 opt 714 M&N 


5s Sewerage 1931 - - - _JI&D 
7 Ae ied 1900 14M&N 


s Perit? - Ga 7913..A&0 
s Redemption 1913_A&0 
ettlem’t ($100) 1913_J&J 
Se —* ($1,000) 1913 J&J 


Blount’ Co 5s 1921, 1926 





30|| Knoxville—6s 


00)||Fort Worth—6s 1922._F&A 


.|\SanAntonio—6s g’17op’07J &J 





1931, 1936, 1941.1 1951 J&J 


4s Rfg Aprl5 


M&N 
Davidson Co—5s 1913-_J&J 
44s Bridge ’37 opt R&A 
4s Turnpike ’22 op 12 J&J 
Grainger 5s 1940_._.F&A 
Greene Co 5s Mch 1920 Apr 4 
Hamblen Co 5s Oct 1939 J&J 
Hamilton Co 4s 1941_J&D 
1917._.__.J&J 
~ g Rete i rey Piscean A&O 


M&N 
4s ng ed &c 1937 _J&D 





444s Refg 1939-___-_-- Jas 
438 St Impt &c ’46_F&A 

4\¢s eile oe aa La &J 
4%s Park 1959___-_-. A&O 
4s Water 1933-_-__-_-- M&N 





oe ril 30 1913_._.A&O30 
ater June 1921__J&D 


6s Sewer 1923_.__A&O 
s Street 1935____- J&J 
: s Trunk Sewer ’40_J&J 

s High Sch’ 1940_J&J 
43 Water 1919____-.-_- JI&J 
4s (Tenn C A 1924 M&N 
4s Sewer 1927. __-.--- J&J 
4s Water 1928____-__- JI&J 


hr irny Co—4 4s ’39._Julyl 
s Road ba ey 1 
Shelf yr, Co—4 4s Sch’41 J&J 
’t House 1955....J&J 
TEXAS 


Austin—Ref 4-5s 1931__J&J 
Beaumont 4s ’42 op ’22 J&D 
Bexar Co— 

5s Ref Jan’39o0pt’09. “Keo 


DallasCo4 4%s Sep10’ 51Aprl0 
El) Paso5sW WPurch’50 A&O 
5s Fund 1951 op ’31_M&S 


2 | eee J&J 
5s Fr 4 1951 op 1931_A&0 
timp’ 48op aft’28J &J 
ti2s Sch ’48 op aft ’28.J&J 
4748 Sch’49 op Daft ’29 J&D 
4s Refunding 1941..._J&J 
Galveston— 
d5s Fdg ’15 0 Pa ei 
d5s Water 19 p’08_J&J 
d5s Lim debt Sept 1 1921. 
d5s Lim debt June 1 1923- 
d5s Lim debt 1927__..--- 
5s Grade Rais 1944. .A&0 
444sGrad, &c,’480p’28 J&J 
Galveston Co— 
5s 1913 op 1903_-_April 10 


4s Oct 10 1947 0 ad A&O 
Houston—6s W _JI&J 
5s Comp July 1918 -J&) 
5s Sew Nov 15 1939_M&N 
Milam Co 5s May15’35_A&O 


5s 1917 op 1907___-- F&A 
4\%s May 1 1920___._M&N 
Waco 5s Impt 1920___.M&S 
5s Nov 1 1934___.-- M&N 
5s Sewer 1937... _.-- ye &J 
Oe ae es 
UNITED STATES—See 
U. S. Possessions—See un 


Governments, page 50. 
T 
5s Territorial 1912..__. J&J 
4s State 1916__.._.. ._. JI&J 
333° met 1918.40. "¢ 2%... JI&J 
8 a 1920___J&J 
Caden 5 81913 -..-..-. M&N 


= Water Jan ’13-’'15_J&J 
sWat Jan 21929_J&J 

4: fg 1921 op 1911_J&D 
Ogden SD 4s ’22 op ’12_J&J 
Salt Lake Cit ty— 

5s Funding 1914.._...M&N 

4s Ref Jan 1 1924. _J&J 

4s Ref. Jan 1921_._._- JI&J 

4s Water ’20 op ’710__A&O 

4sS & W ’25 0p °15.__A&O 
Salt Lake City Sch Dist— 

58 1912 & = REAS ip F&A 
Salt Lake Count 

444s Fund 36% op yp ’16- F&A 
Weber Co—5s’21 op’11 A&O 

4s 1922 op 1912_._._. I&I 

















Bonds 
VERMONT 
Water ’14...J&D 
34s 1922 op 1918_.._J&J 
n—4s 1917...J&J 
Brattleboro—4s i ood ad 
Burli n—4s 1919..._J&J 








Chattanooga 6s 1 A&O15|b4K%% 

4%%s Public imp t 1937 _J&J\b4 
9.A&015\b4 

4s Paving 1941. ..--J&D/044%% 


s bog ge ty 1949 J&Jib 
-— b 


Nashville 6s 1912-1915_-M&N\b4K%% 


soooooo oS” 
SARAaAR 
Co Co Co Co & Go Go GO 
OOCOoooo°o°o 
SLSWSWSISLSFSNSQ 


allas—6s, F’d’g 1917. O'b 
5s Water 1917._____- &Jib 
5s June 1 1931__..-_- jeD b 
5s g Aug 1928... _--- F&Alb 
4s Water 1940____-__- &J 


5s BdAprl0 ’5lo p’31A&0 54.90 
Harris Co— 





rown Bros ctfs_.......- 


1900 J 
3s Funded debt 1991.._J&J 
4s 19470 


cas a 8 016241 7738) 
Lynchburg— 
a Peren Imp ’26 op.._J&J 


Pub Impt A008 ..9 &J 
4s Ref Oct 1934..--- J&J 


Newport News 44s ’48_J&D 


4s Street Nov 1 1941_.M&N 


Norfolk—6s Ren 1914.A&0 
rf Renewal 1923-_.--- J&D 


rit cong be 1941__.A&O0 
s Imp J 1940__J&J 
4s July 1 108: . eektm ae J&J 


4s Redempt 1930_..._J&J 
Richmond eo 13 to eee * 


4s 1938 to 1943... -- J&I 
4s Jan 1 106. .......3&9 
DE Dieinbn se Sntps J&J 
UE aieadiosspans J&J 

4s Jan 1 1942.-.....- J&J 


4s St Impt 1936-_.-.-.--. J 
Suffolk—4%s 1936-_-.--- J&J 
WASHINGTON 


Clallam Co—4}4s 1921_M&N 
King Co—5s 1928--.--- M&S 
44s Refg 1921-1931 ...-.-. 


35 ae Sr ary 26 op aft ’11_..-J&J 


Pierce Co— 
5s Ref 1925 opt 1915-A&0O 
4s Ref 1926 opt 1916_M&S 
Seattle—5s 1912-1930._J&J 
4\%s Sewer 1927._...M&S 
s Water 1931_-.--- J&J 
s Park 1931__.-.-- J&D 
4s Lib Oct 15 ’22._A&0 15 
4s April 1 1929_...._.A&O 
Seattle SD Nol 44%s’24 “M&N 
4\%s Mch ’13 to ’31.__M&S 
Snohomish Co 5s’3lop aft’21 
Spokane 5s Fund ’18_F&A 
5s Park Dec 1 1927._._.J&D 
4%s Bdge Const 1931 _J&J 
4\%s Water 1935----- J&J 
4s Water ay 1 1925_J&J 
1 +103 


Spokane Co 4s ’21 0 op 11J&D 
Stevens Co—4s 
Thoge- wae r 15’20 F&A 


4\%s Lt & Pow 1929_J&J 


> 
wr 
@ 

é 
_ 
3 
¥ 
© 


44s Refund 1920..._F&A 
WhatcomCo4 }4s’220p’12J &J 
WEST VIRGINIA 
Charleston 44s’41 op’27 J&J 

Martinsbur . 
5s Wat Wks’430p’29 - Decl 
Parkersburg 48’23 op’13 A&O 
4s Water 1929_.-..-- June 
Wheeling—6s 1924 op..Nov 
5s Cit Fd op 1906_-July 


4s Ref nie to 1936__July 


WISCONSIN 
ae a 


Green Bay—5s 13 to 717 J&J 
4s Refdg 1912 to ’20__J&J 
Kenosha—3 4%8'19 op ’09J &J 


tos ade Co 4s ’14to’23Junel 


Milwaukee— 
5s Liby & Mu 712 to’17J &J 
4s Viaduct 1912 to ’26_J&J 
3s July 1912 to ’21_J&J 
Milwaukee 


Co— 
4s Viad Sept 1 ’12-’25 M&§$ 
Racine—4 4sRef ’13-’30 F&A 
4s School 1913-1923- oe 


344s Sch ’19 op ’09_July 


Racine Co 4s ’13 to ’23- ExA 
Rhinelander—1912-’19 F&A 
30 Milwaukee 5s 1913 .A&O/ 
Wausau—4s 712 to ’25._.A&0/ 
WYOMING 


6s Insane Asy 1913-21 . .Jan 
6s Pub Bldg 1919-28... July 














Cheyenne— 


5s Refg ’31 op ’11..._. F&A 
..-||Evanston—5s 1930 op 1910. 
444 ||\Uinta Co— 

-44%s 12 to’18 op ’09__J&J 


Charlottesville—5s ’14_.M&S$ 
t ‘el » ...J&J 
Danville—5s I 25 J&J 

J&J 


tt Ref June 1 1997. J&D 


4s Water Oct 1 1934._A&0 
.|| 4s Impt March 1936_M&S 
4 Petersburg 5s Ref 1929-F&A 

40 de ye 4481940 F&A 


Aberdeen 5 es ’22-’31.__J&D 
parnenaee 5s hae ..--A&O 


4%s ge ’24 op ’06_July 


High Sch’13 to ’24_F&A 
Bayfield Co 5s July 718.A&0 


ay 15 op ’05_J&J 
s Refdg 1919._..._A&O 


Madison—4s Oct 1925--..Oct 





SSoosoone 


ESS 














ig 


4.70 


4.35 


4.70 





f Flat price. 0 Basis, 


Stamped 24% until Dee, 1 1906, 


n Nominal, 











BANKS AND TRUST COMPANIES. 


a5 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of sssue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Feb. 20; State institutions latest returns. 





































































































CALIFORNIA—(Concluded.) 



















































































wy ler wee Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Propits.| Deposite. |Par | Bia. | Ask 
amer Ir {Sey Bk.| 660,000| 310,000! 4,300,000] 100| 160° l170" | 
mer av Bk. r ; : 
Birming»mTr &Sav| — 500,000|  533,097| 4 421,976) 100| 235 |250 | cam Fran. (Con.)| = § $ $ | re mare 
First National Bank| 1,500,000! 1,570,871\11,665,784| 100} 232 |240 eae a 750.000| 271.422| 5.204.962| 100' 90 | 95 
Jefferson Co Sav Bk} 200,000 15,000) 1.500.000} 100} 190 (|200 jin ee 1.000000! 1,800°204|46'267'903| 833 3000 |..... 
Mer & Mec T&SBk| 100,000 15,000] 895,000| 100] 130 140 | Bimbo Sav Bee | -’e00'000| -'400'000| 6:223°589| 100... .. 135 
Feople’sSav Bk&Tr) Merged jin Americajn Tr pay! x | 160 |170 | Mercantile Nat Bk-| 2,000,000] 1,043,027| 9,386,566, 100 210 |_..-- 

| 4,404 ' Per |share. | Merchants Nat Bk-| ""500,000| "110,004 1,832,711) 100 -....- 135 
Bk of Mobile, NB A| 100,000/ ¢115,697| e1,452,722| 100| 225 |230 | Mission Bank... .) 200,000 she'ctil s'aa 113) aol ae | 88 
Merchants’ Bank..| 150,000| 160,000) 1.250.000] 100) 220 (|225 Seaboard Nat Bank "S50'000| -'112°717| 1 218'808| 100 ---- 
People’s Bank_..-- 150,000| 691.734! 2.438.000] 100) 555 |565 Sai Sao S00] a86'abs| eer eae) aan ata (le 
Central Co.--| Consolida| ted with Cijty Bank & Lg * le Wells Bar Now Net 6,000,000] 5,037.979|27,190,000| 100 185 |195 
yg fo AR gs 600,000) 509.614) 4.297,7 Per \chare, | West Metrop N Bk.| 1,500,000| '244'203| 3,296,357| 100 189 |s5e-- 
Exchange Nat Bank!  300,000/ 107,369| | 790,278/ 100] 112 {115 | GAB aRt Er Co-| 1,500,000) | 3e0 aoe eva ie | de, 120 
Fourth Nat Bae) nO ooo 382 00) S’ori'vo0| lool tae lias | First Federal Tr Go| 1,500,000| 124,233) 2,613,345| 50 ......|..... 

our a nk. . 9 9 , . 
Montgom’y Bké Tr 150,000 100,314 441.047 100 2 93 Union Trust Co....| 1,200,000) 1, 629, 091) 21,151,503 ses a<tsecslioesee 
New Farley Nat 200, : | 
Alabama Bk&Tr Co! 300,000} 100,314 450,000) 100| 102 |105 San Jose— | Per |share 
Bank of San Jose_.| 300,000} 248,444) 2,646,375, 100 ______|__..- 
Be ae eet ioe eeol «=«58'940| 357'027| 100 112° |Tig-~ | First. National Bank| 300,000| 245,279| 3.311.36y| 100 _-----|---- 4 
OPP ek Wes San Jose S Dep Bk-| 300,000} 700,000| 4,963,286 30.222227|2227. 
Sccuy Sime e| 98000) $6085) aby Sage nanan o- 
_ 20 1911. ecurity State Bk-_- 000| 66.425 583,636)__..|_....- <p 
“ee sie ttn at Par shape, | GaTdC Bk &TrCo.| 250,000) 215,739| 1,985 (085 100,.-.-.-)---=- 
oenix— | | 
Mat Bk of Arizona.| 200, 000 126,664| 985,499! 100|....._|.___. | 
Phoenix Nat Bk-_-| 150, (000 158,404) 1,627,027) 100] ----22)---2- | 
PhoenixSav Bk&Tr| 100,000 51,444 poet Ra Re | 
Valley Bk ofPhoenix' 150,000' 103,527 2,807, {Rn aca ae Se sais kth. hd aaa di 
ARKANSAS—Nat. banks Feb. 20; State tnstitutions (atest returns. CO TRSs PASS. 

oe — — ap are ey share | COLORADO—Nat. banks Feb.*20, State institutions latest returns. 
American oe ' , ,002} 25; 30 |..-... ’ 
Bank of Commerce_| 100,000} 220,482) 1,571,799| 25) 75 /_.-_- Pe ag soe se seces| -se.eet _ose.saa| ie Per |\share 
England Nat Bank. 100,000 €12,149| e372,700) 100° 120 ji____- pm nee ad on N Bk 100'000  d35'649 591 386)  yreccan S 
Exchange Nat Bk-_- 300,000} 223,084) 1,654,767) 100; 180 {_.... El = ONeE B R . 200'000, ¢ 258224 el. 548° Be Eiceaeae sean 
German Nat Bank. 750,000| 114,922) 2,124,820) 100) 200 j__._- Ex oe N t Bk. 300'000 ea40° 469 ¢3°048.176 100 2222/2222 
State National Bk- ,000 56,490] 1,910,482) 100) 110 /|_.... Firs Neti iB ~- , € 179" ‘O97 6 3'218'40%| 100.2222) 
Mercantile Trust Co} 150,000 66,299 80,209} 40' 80 [_.__- et Ne, 0° Tr Oo 300'000. € 98. aoe 7 356'705| 100.2277 \ 22 
Southern Trust Co.| 306,492 91, ,401| 976, 127 125 27 ea Colo be en - ,000 i Maa 
Oe Bent aon ago! aenonol [Pe lekare. | Gapitol Net Bank..| - 300,000) 927 367 9,915,717) 100, .----/--.2. 
Bank of Pine Bluff_| 100,000) 121,239) 860,000/_._.|/_____|____- ntral Na --| Consolida ted wi | 
Citizens’ Bank. - 300,000) 97,500) 983.542)..../.2 2.2/2. centess S =< Ar- tyted > ore 2, 0 027 100, -----|----- 
Getton Belt S& TCo 100,000 ME, , RRS GRRE, erage ie Moe nag ® t Bank 500000. 1,041 340 15,123'350 eprom arose - 
oven & eas BS. 1s eee aaa 300 “53 MARU Seat Denver Nat Bank 1,000,000! 1,327,583 10,559,284, 100|------/-_-7- 
Simmons Nat Bank 000; 855,000) 386 iced ie asian Denver Stk Yds Bk} °100,000, ° 85,000 BS | eau scents 

NIA Feb. 20; State institutions tatest ret Pinel National Bank 1 300.000 1, 056° 14 16, 662" Tee a ARK what 
CALIFORNIA—Nat. banks Feb. 20; » institutions returns. ir } a bh th ap adhnted 
oT fries | eee ates cata 

Los Angeles— Per |share ab Dank... IY) 982,000 2,905,220) LW). - ence cooee 
All Night & Day Bk} 200,000| -_---- 2,622,389, 100| 150 |160 | Continental Tr Co.) 300, 115,907 707,891] 100|......|..... 

German-Am Tr Co. 500 103,684 3,749,341; 100}...--../..... 

Amer Savings Bank) = =(3.0,000)_ 119.000) 2,401,046) 100; 100/250 | Hibernia Bk&TrCo| 100,000} 33:741 | '437'021|____| 
Bank of Los Angeles} Consolid|ated with |Home Sav| Bk I € rf al Tr Co 350'000 734:780 5.863" aa ripen Shenae seesies 
( Bk of So California} 300,500 5,514] 726.973) 100) .. --! 99 ~—— = Bae sien 
Citizens’ Sv &Tr Co} 500,000 13.831] 3,166,024] 100! 200 |____- ney, ee 000 650.0001 100) , 
California Sav Bank} 271.060) 40,000) 2,117,604] 100) 140 |.___- ner ee Net Ee | ia0'Gee 53°370 el 623°700| 10017 nnn 
Central Nat Bank..| 300,000) 251,769) 2,564,031) 100) 220 [225 am + ~allegegaliamant e e os See pt 
Citizens’ Nat Bank_| 1,500,000| 633.270) 9,782,764] 100] 231 /|250 stat tical eel aehabel oune ses ot 501,046| 100) pr 
Commercial Nat Bk| °200,000| 59.716] 3,023,072] 100| 147 |_.- Mer tile Ni. : Bk 100'000) e783 112 oi 407 510  ecchaned <ecede 
Equitable Sav Bank} Merged |in Securit|y Tr & Salv. Blank, Pookie lay ketal tee ae, a’ kdk 1 eee) ee 
Farmers’ & Mer Nat/ 1,500,000) 2,020.964/13,527 672} 100] 325 [400 | ee ay ee eee dao'eae dee eee! 1eglnrn onc ircc7> 
Federal Ba ank.-——- 50,000 ; 431309 . 476.914 100 130 sia" estern Nat Bank. 100, < : — eee oe 
Fire National Bans! 1,500,000) 2.203.000)1 52) 1 —Nat. eb. 20, institutions Feb. 20. 
Germ-Amer Sav Bk| °700/000| '615.717|17.077.738| 100| 400 |450 | CONNECTICUT—Nat. banks Feb. 20. State 
(Globe Savings Bk_| 300,000 32.5741 893.207| 100] 130 | ._..- : | 
Home Savings Bk..-| 400,000 54.871| 1 879.487' 100' 120 |__..- Bridgeport— | | _ Per |share 
[ntern’liSav Ex Bk.; 200.000 18.000) 1,913,665) 100)... _.|..... City National Bank; 250,000) 488,730 1,988,989) 100) 195 |-.-.... 
Los A Hibern’n S B 250,000 2,741 §64,332) 100) 110 ({_...-. Connecticut Nat Bk} 332,100 375,710 1,602,719; 100, 197 |..--- 
Merchants’ Nat Bk- 200 ,0G0 794 844) 7,917,706) 100; 850 |... _. | FirstBridgeport NB 500, 714,723 3,224,792) 100, 216 |-.--.- 
Nat Bk of California 500,000 222,947] 5,264,0 100} 205 .... | Pequonnock Nat Bk| 200,000 207,948 1,116,347) 100, 152 |..-..-. 
Nat Bk of Comm’ce| 200,000 28.000} 921.169) 100) 109 {117 Bridgeport Tr Co... 200,000; ¢€100,000 ¢.1,555,609| 100; 135 |... 
Security Tr&SavBk 1 000°000 1 000/000 32° 747, 718 100 “430 |450 Hartford Per |share 
secu r av e 5 . ° — 
etet teak. 200, 14,000] 1,165,958) 100|__._.-|_.__- Aetna Nat Bank...| 525,000] 1,007,537; 4,221,860) 100| 338 (340 
Oil&Metals B&T Co In|liquidation American Nat Bk_. 000] 448,043 s2,071,036| 50| 83 | 84 
Vitizens Tr & SavBk| 500,000 69,801] 2,542,424) _ _|_.___.|_.._- Charter Oak NatBk} 500,000] 466,927, 2,616,167) 100) 155 |... 
Los Ang Tr & S Bk/k1,500,000/ 1,000.000)11,944,433/ 100/__.___/____- City Bk of Hartford) 440,000) 130,590! 1,545,744) 100) 120 /130 
Merch’ts’ Bk &TrCo| a250,000 147,109) 1,420,251) 100)..--..|....- Conn River Bkg Co| 150,000) ¢227,579 ¢787,724| 30| 78 /|..---- 
Southern Trust Co_; 1 000; 314,107) 7,000,738; 50)......|..-.-- First National Bank} 650,000 76,295 3,772,313) 100! 165 |----- 
U S National Bank- e88,860\e1.133.869| 100) 160 |180 Hartford Nat Bank| 1,200,000] 1,068,619 4,357,603 100) 153 158 

akland— Per |\share. | National Ex Bank.| 600,000) 369,447, 1,630,929 50| 75 |--..-- 
Central Sav Bank-- 500 ,000 175.000} 5,685,009) 30)....--}....-. Phoenix Nat Bank.| 1,000,000} 654,377 2,035,349 100) 150 (160 
Central Nat Bank__| 1,000,000| 386.799| 4,275,8u8|____|_.___-|____- Security Company.| 200,000] 199,487. 1,184,149 100) 165 |----. 
Farmers’ & Mer Bk| a172,400 28,551] 1,527,539] 100|...._-|...-- State Bank os, ee 400,000} 409,769 2,939,698 100) 190 |----- 
First National Bank| 500,000) 124.660) 2,491,349] 100|_.___.|_-__- United States Bank} 100,000) 331,781 2,030,596 100) 450 |----- 
Harbor Bank ___.- 104,202 69 Eee ama papas Conn Tr&SDCo_.| 750,000) 655,973 3,891,107, 100| 307 (315 
Oakland Bk of Sav_| 1,150,000| 1,023 ,373/21,417,.860| 75)_-----|_---- Fidelity Trust Co_.| 100,000} 107,692 79,096 100| 185 |-.--. 
Security Bk & TrCo| 195,140 47 690| 1,026,096} 20/___._-|_...- Hartford Trust Co-| 300,000] 455,219 3,313,198 100| 360 |----- 
_— wavings —_ ao H+ os 1,187,731 ion pecvanionsse mivereite Trust Co-| 150,000) 104, wes c800 901; 100 4 a » dl 

on Savings 300, ; GE Ree ERE ST * w Haven— 

Sacramento 28,74 613, 728] 100 cw eee First Nati er seck 500000 498° 098 1 908" 199, 100 180° oonteng 
California Nat Bank| 1,000,000) ¢3 6 €9, a i Gln a oe rst Nation ank! y 5,098 1,906,199. 100! 180 /|----. 
Farm & MechS Bk_| 225,000 29,019] 1,250,341) 100!......]..__- Mechanics’ Bank_.| 300,000{ 236,472| 1,508,180! 60{ 82 j----- 
N BDO Mills & Co} 500,000) e832, ‘O94lte5" BEML, diol. asecciocens Merchants’ Nat Bk} 350,000} 241,441/ 1,700,749, 50| 66 |..--- 
People’s Sav Bank. 410,000 ( k) 9 * i jee seeee oe New Haven Bk} 464,800) 471,429) 1,467,037; 100) 194 |----- 
Sacramento Bank-. 603.7201 6,223 334)....|......|..--- t Tradesm’s Bk. : 426,889] 1,345,970. 100! 194 |.-.-- 

San Francisco— or” |ahare. | N HCo Nat Bank_.| 350,000} 530,935] 1,717,541; 10| 20 |..--- 
American Nat Bank| 1,000,000! 430,509] 5.542,766) 100) 1271%4/130 People’s Bk & TrCo| 200, 61,481) 1,295,654 100) 145 |--.--- 
Angie. cndee-T aris Second Nat Bank... 500,000; 608,144) 1,770,004 100) 196 /|-.---.- 

ational Bank_-| 4,000,000] 1,651.694/28,195,583/ 100} 156%4|..-.. | Yale National Bank} 500,000} 348,987| 1,502,076 100| 137%\----- 
Bank of Calif N A__| 8,500,000| 7.752,149/33,843,822| 100|__.__- 09 Un & N Haven TrCo| 650,000} 427,914) 1.870.888 100| 152  |----- 
Bank of Italy..-.- 1,000,000} 201.000] 7,129,900) 100) 110 (115 Nor wich— | Per \share. 
City & County Bk_|Merged in |West Metriop Nat Bk First National Bank! 300,000 102,991 642,595! 100} 85 |..--- 
ColumbusS & LSoc| 130,000} 124,788) 2,194.035) 250/......|..-.-- Merchants’ Nat Bk} 100,000 52,617; 299.142 100) 105 |..--- 
@rocker Nat Bank_| 2,000,000) 2,414,499/20,696 975) 100)...-.--.|-.--- Thames Nat Bank.| 1,000,000} 869,437) 1,446,886 100| 165 (|170 
Don’hoe-Kelly BCo} 650,000} 175,000) 2,042 979) 100/_.---- ...-- | Uncas Nat Bank-. 100,000 29,920| 238,223 1001100 |.. -- 
Wire? Nat Bank' 3.000.000! 1.697.727114.855.109' 100'______ 230 | ThamesL &TrCo_| 100.000| 93/471! 1,235:704 1001 155 '160 


























® Sale price, 


will also be increased. 
1912. 


n Feb 20 1912, 





k Capital 


z 


@ Capital paid in; authorized amount is larger, 
to be increased. 


Ex-divi 1:end., 
rJan.191912, y Jan, 22 1910. 





d Sept 11 
s March 27 1912. 


1911, 


h Ex-rights. 


t To consolidate, 


b This is capital paid in; authorized amount is ao 
c Figures are of 
v Nov 22 1911, 


i Jan, 


r; when full paid, par value 
ate Jan. 16 1912. 
e Dec. 5 1911. 
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BANKS AND TRUST COMPANIES. 


[VoL. LXXxXXIV. 











Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columas, 





CONNECTICUT—(Concluded ) 





ILLINOIS—Nat. banks AE own 20 (close of business); State institutton:. 
Feb 21 (opening of business). 





Surplus 


Capital. |& Profits. 


Surplus 
& Profits. 


_ 


$ 
232,465 
146,248 
73,67 
130,969 
60,21 
18,967 





Capital 














$ 
159,964 














Waterbury Co... 
ODE LAWARE—Nat. banks Feb. 


26.144 739, '863 
20; State institutions latest returns. 





Aurora Tr & Sav Bk 


Chicago— 
Amer State Bank. 
504.710 Ashland State Bk. - 
720 000 Calumet Nat Bank. 
1,342,217 60 y Bank. 278, 169} 3,3 
h975,107 Cont 9,173, '476 180043 830 
5,932 ,966|66,534,736 


1,408,737 $3 55,034 2, ,530,128 





168,435 


Wilming ton— d16,771 


@entral N - Bank... 
Farmers’ Bank -. 
First National Bank 


210,000 

,000 
500 ,000 
110,000 
200,010 
203,175 
100,000 
500,000 


600 ,000 
300 ,000 


97,180 
89,000 
326,294 
h149,300 
460,314 





466,389) 10 ,303,970 


53,564 1,195,247 

11 ,789, ras 123453 983 
'203,1 3,636,391 
536,918) 11 ,260, 689 
7,830) 26, ,207,446 





State Bank 
an ee StateBk 
st National Bank'1 
First Nat Englew’d 
Foreman Bros 

















175,443] 2,511,885 





DIST. OF COL.—Nat 


. bka. Feb. 20; other institutions Dec. 5. 





t - Washington— 


Un’ed States SavBk 
United States Tr Co 





ash Loan & Tr Co 


600, 
100,000 
250,000 
50, 
100,000 
400,000 
252,000 
00 000 
100,000 
300 ,000 


400,000 
1,050,000 


o- + + * *- ws #* 


SeSSSEEEES 





262 ,807 
23 017 
309 ,000 
478,724 
37,19 
€95,267 





1,044,898 


2,704,590 
‘967 

1 ,909. 000 
5, 186, 589 
"284° 353 
61,221 600 
911. 744 
431.968 
3,650,000 
e992 ,905 
2,763,563 
e3 ,262,421 
e917. '310 

h Commer 





3.462.488 











fLORIDA—Nat. banks Feb.20; State institutions latest returns. 





Jackson ville— 
Atlantic Nat Bank. 
Barnett N B of Jack 
Sommercial Bank-.- 
Florida Nat Bank... 
Fourth Nat Bank_. 
Guar Tr & Sav Bk. 





350 ,000 
750,000 
100.000 
500, 

400 ,000 
100,000 





677,947 
38,68 


»680 
234 338 
146,767 





38 ,401 


5,217 ,030 
6,228,929 
,051 
3,702,372 
924 ,228 
378,494 














GEOR GIA—Nat. bks. Dec. 5; State institutions latest returns. 





Atlanta— 
American Nat Bk_. 
Atlanta Nat Bank... 
@entral Bk & Tr Cor 
Fourth Nat Bank_. 


Germania Sav Bank 
Lowry Nat Bank_. 
Third Nat Bank__.- 
Guar’ty Tr & Bk Co 
Hillyer Trust Co-_-. 
Trust Co of Georgia 
Pee gusta— 
ta Savings Bk 
eit ns’ Trust Co - 
Georgia RR Bank-- 
Merchants’ Bank_- 
Nat Bk of Augusta. 
Nat Exchange Bank 
Pianters’ L & S Bk. 
Union Sav Bank... 
Columbus— 
Columbus Sav Bank 
Sourth Nat Bank... 
Home Savings Bank 
Merch & Mech Bk_. 
Nat Bk of Columbus 
Third Nat Bk 
Macon— 
American Nat Bank 
Citizens’ Nat Bank. 
Sommercial Nat Bk 
Fourth Nat Bank... 
Central Trust Co _- 
Gontinenta!l Tr Co 
Macon Savings Bk- 
Savannah— 
Shatham Bank... 
Gitizens’&South Bk 
Sommercial Bank. . 
xchange Bank... 
Germania Bank ___ 
Gib Bk of Savannah 
Merchants’ Nat Bk. 
Nat Bk of Savannah 
Oglethorpe Sav& Tr 
Real Est Bk & Tr Co 
Savann’h Bk &Tr Co 
Citizens’ Trust Co... 
Savannah Trust C 








556,392 


60,000 
653 ,107 
42,357 


91,472 


95 000 
63,118 
61,222 
132,000 
8223 ,039 
¢ 319,096 


483 ,324 

67 ,264 
e66,772 
€161,884 
Began bus 
90,000 
10,000 


64,945 


50,485 


259.691 


3,401,235 
6,796,356 
3,848,744 
5,961,575 
1,087,770 
659, 7 


1,021 418 


865,730 
541 ,907 
465,108 
500 ,000 
8389 ,947 
e504 ,189 


2,934,148 





1 ,236,324 
€¢1,135,843) 
el ‘848. 540) 
iness Jan. 


210,000 
858,815 
7,047.747 








1,453,760 


496, 000 l 





100: 








4{DAHO—Nat hanks Dec. 5. State institutions latest returns 





Boise City— 
‘Botse City Nat Bk- 
First Nat of Idaho. 
{daho 1:&S Bk Ltd 





250,000 
200 ,000 
000 





268,060 
361,537 
19,271 





2,701,147 
1,723,756 
2,177 








100 








of on tae 
National City Bank 
Nat Produce Bank. 
North Ave State Bk 
- Side State SaBk 


South Side State__ 
State Bk of aarege 
Stock Yds Sav B 


Colonial Tr& Sav Bk 
Cont & Com T &S B 
Drovers Tr&Sav Bk 
First Tr & S 


G 

Harris Tr & Sav Bk 
Home Bk & TrCo-- 
Illinois Tr & Sav Bk 
Kenw’d Tr&Sav Bk 
Lakev Tr&Sav Bk. 
Merchants L & TrCo 
Metropol’n T&S Bk 
7 an Av Tr Co 





Stand’rdTr&SavBk 
Stockmen’s Tr S Bk 
Union Trust Co-..- 
West Tr & Sav Bk. 
W Side Tr & Sav Bk 
Woodi’n Tr&SavBk 


Elgin— 
Elgin Nat Bank--- 
First Nat Bank-_..- 
Home Nat Bank--. 
Union Nat Bank-_-.- 
Elgin City B’k’g Co 
Home Tr & Sav Bk 


Peoria— 
Central Nat Bank. 
Com’1 Ger Nat Bk-.- 
Dime Sav & Tr Co. 
First Nat Bank~.-_-- 
Home Sav & State. 
Illinois Nat Bank-- 
Interst’te Bk &TrCo 
Merchants Nat Bk- 
Sav Bank of Peoria 


Quinc y— 
Illinois State Bank. 
Quincy Nat Bank-- 
Ricker Nat Bank-.- 
Mercantile Tr &S B 
State Sav L & Tr Co 


Rockford— 
Forest City Nat Bk 
Manufrs Nat Bank. 
Peoples Bk & Tr Co 
Rockford Nat Bank 
Swedish Am Nat Bk 
Third Nat Bank.-- 
Winnebago Nat Bk 


Springfield— 
Farmers’ Nat Bank 
First Nat Bank... 
Illinois Nat Bank_- 
Ridgely Nat Bank. 
od gfield Marine Bk 

r 


stT &SBk, wee 


Sangamca L & 





100,000 
500,000 
200,000 
500,000 


100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 


200 ,000 
250,000 
300 ,000 
300 ,000 
300,000 
100 

400 





1,335,692 26,641,196 

132,124) 4, ,437,764 

15,000 ‘347, 931 

287,779] 2,454,759 

§11,821/13,150,486 
ral| Tr Co. 


587 .563'30.713.014 
97,968) "792 


3 
25318 841; 





di,000,910 


3,029,781. 
99.480 


580|34,655,345 


5,924,078 
6| 7,220,714 


3,463,246 
53127 480 





209 
20,513,723 
722.499 
9,378,690 94,477,782 
75,440 1,800,941 
59.287; 1,764,737 


| 6,492, ,220) 66,243,839 
‘ted with 


C entral Tr 


31,816,412 
3,173,988 
d268 ,037 
5,715,927 


334,607 
45,054 
1,428,925 20, 047, 711 


ted with Clentral ‘Tr 


59 ,647 
81,207 


4,138,901 
1,454,660 


€10,177| e616,894 
e801 ,000 
821,887 
c400,000 

: d1,389,478 
d69,861| d860,014 


184,769) 2,724,244 
5,541,055 
d1,910,312 


4,112, 607 


d194,240|d2'137,060 100 


d5,432 
981,977 


448,747 


152, 801 


1,735, ,709 
275,285 


e289 ,337\e 1,981,517, 100 


218,169] 1,937,004 


e178,785\¢ 1,659,997, 100 
1,405,106 100 
d429,730)d2, 409, 002, 100 
272 onus 


120,17 








' 580 
d41,291'd2, 567,524. 


23134 993 | 


1,957,216 
3,347,751 


855,164 100 
1,280.711! 





d1.574,139 100 
00 


| 


d693,145 ---- 
: 100 


5,135,964 ---- 
5,084 ---- 
5,416,731 ---- 


1,114,834 100 
1/819,030 
1,090,917, 100 
1,491,592 100 

'313,677 ---- 


l ,660, 004 100 





100 
100 


10U 


100 
1U0U 


100 


100 


100 


100 











* Sale price. 
dend. 
¢ March 29 1912, 


y New stock. 


s Sept. 1 1911. 


a Capital and surplus to be increased. 
c These figures date Jan. 18 1912. 
h March 26 1912, 


b Capital to be increased. 
d Dec. 6 1911. 


e Dec. 5 1911. 


k To merge in Central Tr Co. 


} Dec. 30 1911, 


g Capital paid in; authorized amount is larger. 
v Last sale, 


z Ex-divi- 
n March 19 1912. 





APR. 1912.| 


—_—__— 


BANKS AND TRUST COMPANIES 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


INDIANA—Nat. banks Feb. 20, State institutions latest returns. KENTUCK Y—Nat. banks Feb. 20; State tnatitutions latest returns. 
Surplus Gross | 
Capttal.:|& Profits.| Deposits. Par C 
8 8 $ quinine 
16.887; 992,293 
58.80 
368,787) 3,399,390 


8281 ,714 966 ,667 
52,472) 

















S us Gross 
& Dootits. Deposits. .| Bid. 


136,784! 1,0:7,181 
145,991; 2,296,745 








; 





Covington— 
Cit Nat Bank~ 
First National Bk. 
Germ’n Nation’! Bk 


Evansv Tr&Sav Co 


Fort Wa 
First Nat Soak ae 
Ger-Amer Nat Bk-. 


Hamilton Nat Bank 
Old National Bank. 
Citizens’ Trust 


Co... 
Peoples Tr&Sav Co 
Tri-State L & Tr Co 

Indiana polis— 
Gapital Nat Bank_. 
Solumbia Nat Bank 
Continental Nat Bk 
Fletcher Amer N Bk 
Indiana Nat Bank _ 
Merchants’ Nat Bk. 
National City Bank 
Union Nat Bank. -- 
Aetna Tr & Savs Co 
Gentral Trust Co _. 
Farmers Trust Co__ 
Fidelity Trust Co-. 
German-Amer TrCo 
Indiana Trust Co. . 
Marion Trust Co_. 
Security Trust Co-- 
Union Sa 
Terre Haute— 

First National Bank 
McKeen Nat Bank. 





Terre Haute Nat Bk 


SSSE5S5 SESESEE~ 
SSSSE55 SSE5858 


a5 
5 


33885 
BEE 


@ 
oF 
© 
6, 
4. 
“5 


sSS335 


nw 
1] 
or 


S32 SSS8SS85 


sss 5 


United States Tr Co y 250.000 





81,797 
33,049 


262 ,637 


477 ,899 
Nat. City 


50,96 
1,078,429 


89,871 


703,757 


590 414 


327,167 





8104,097 


222.634 


4.173.047 





6,496,149 
ank. 


1,801,158) 1 


2,647,492 
2,501,561 











1 074,229 
2,277 914 





10W A—Nat. banka Feb. 20, State tnstitutions latest returns. 





Burlin gton— 
Burlington Sav Bk_ 
First National Bank 
Germ-Amer Sav Bk 
[owa State Sav Bk. 
Merchants’ Nat Bk. 
National State Bk- 

Rapids— 
Ged Rapids Nat Bk 
Sed Rapids Sav Bk 
Commercial Nat Bk 
Commercial Sav Bk 
[owa State Sav Bk. 
Merchante’ Nat Bk. 
People’s Sav Bank- 
Security Sav Bank. 
Amer & Sav Bk. 

Ceuncil Bluffs— 
City National Bank 
Commercial Nat Bk 


Council Bl Sav Bk. 
First National Bank 
State Savings 
aven port— 

Davenport Sav Bk 
Farm & Mech Sav. 
First National Bank 
German Savi Bk 
fowa National Bk. 
Security Sav Bank 
Scott Sav Bank. 
Union Savi Bk. 
Citizens’ Tr & S Bk 

Des Moines— 
Gap City State Bk- 
Gentrai Bank 
Cen 


Bank 
lowa Tr & Sav Bk. 
fowa National Bk... 
fowa State Bank... 
Mechanics’ Sav Bk. 
People’s Sav Bk... 
State Savi Bank 
University State Bk 
Valley National Bk 
Valley Savings Bk. 
fowa Loan & Tr Co 


u que— 
Gitizens’ State Bk . 
Dubuque Nat Bank 
Dubuque Sav Bank 
First National Bank 
German Sav Bank. 
Germ Tr & Sav Bk. 
lowa Tr & Sav Bk. 
Second Nat Bank... 
Sioux City— 
First National Bank 
Live Stock Nat Bk. 
Northwest Nat Bk. 





net 


100,000 
100,000 
125,000 


100,000 
150,000 


= 


S382 S8882S858 


S55 sbss8 Sss5sz853 
SS5S555 & 


SaaslSessss sezauss 


Sssessez 


S822 SSSSSSSSSSSSZSSsee= Sz 


S338 


23,534 


178,294 


e225 ,000 


154,690 
815,000 
14,460 


1 
119,760 
110,760 


30,507 
85,711 


701 759 


16,389 
824,775 
68,47 


131,042 
$36,689 
847 ,746 


710,171 
833,714 


2,573 ,236 


2,965,161 
1,640,502 
1,307,914 


e3,750,000 
2,052,737 
$1,100,009 

470,1 
717 ,537 
84,222,020 
862,310 
006 


1,653,567 


1,108,764 
{2,299 484 


1,593 ,446 


1,248,265 


6,774,059 


81,859,274 
$2,019,811 


Covington S Bk &Tr 
People’s SavBk&Tr 


Lexington— 
at Bank. 


Lex’ton City N Bk. 
Second Nat B a 
Phoenix &Third N B 


Louis ville— 
American Nat Bk_. 
Citizens’ Nat Bank- 
Com Bank & TrCo. 
First National Bk... 
German Bank 
Ger Insurance Bk__ 
German Security Bk 
Kent Tit S Bk& 
Lincoln Sav Bank... 
Louisv Nat Bkg Co. 
Nat Bk ofCommerce 
Nat Bk v 
Southern Nat Bk--. 
Stock Y Bank_ 
Union National i 


Ne w port— 
German Nat Bank. 
Newport Nat Bank 





SSEE5 « 
S858 


82858 
S852 85858 


ee... & 


.- ws 


S83Se555s 
$88555 





n121,847| 1,247,917 
88 


871,946, 
$76,083 





679,674 
$983,427 
n807 421 


81,311,655 
8384.234 


81,264,100 


r7 ,328,743 
64/r 4,081,958 
624,018 


752,724 


8597 ,588 
8165,431 

















LOUISIANA—Nat. banks Feb. 20 State institutions latest returns. 





New Orleans— 
Bank of Orleans. -. 


City Bk & Tr Co 
Commercial Nat Bk 
Commercial Germ’n 


Whitney-Cent Tr & 
S k 


Shreveport— 
American Nat Bank 
Commercial Nat Bk 
First National Bk_ . 
Contin’t’l B & Tr Co 





100,000 
2,000,000 


400 ,000 
150,000 
300 


E 


1 
1 


100,000 
200 ,000 
000,000 


y Becessay By! 
g sesseese3 


™ bo 
- 
.- *« * + * 


EE 
S58 


500 
y300,000 





67.210 


874,831 
52,482 
730 ,297 


152,606 
449,624 
278,795 
c83,747 
8630,710 
77.220 
150,000, 
1,674,790 
2,396 ,847 


52,145 


53,620 
497 ,671 
272,885 
110,941 





1,210,938 
11,088,460 
2,114,397 
902 406 


84,462,092|_ 


11,395,507 
382,285 
86,339,944 


1,840,596 
§ 852,711 
2,851 .840 
c769,764 
84,515,730 
,669 ,7 27 
1,520,763 
19,675,299 
18,959,685 


3,866,735 


805,670 


3,390,233 
1 ,667 ,463 





100 
100 
100 











MAINE—Nat. banks Feb. 20; State institutions latest returns. 





Bangor— 
First National Bk... 
Merchants’ Nat Bk. 


Kenduskeag Tr Co. 
Merrill Trust Co... 


Portland— 
Canal Nat Bank--- 
Casco Nat Bank.-- 
Chapman Nat Bk-. 
Cumberland Nat Bk 
First National Bank 
Portland Nat Bank 
Fidelity Trust Co_- 
Mercantile Trust Co 
Union S D & Tr Co 





BSSSSes58 s8a88s 
S88855 


S3S358555 





$318,004 
8257 ,377 
c317 ,860 
491,035 
114,674 
171,892 


328,481 


s612,075 
8967 ,434 


1,483 ,087 
2,306,701 


1,736,070 
5,426,535 


542,899 








100 











MARYLAND—Nat. banka Feb. 20, State institutions latest returns. 





Baltimore— 
Calvert Bank 
Canton Nat Bank~. 
Citizens’ Nat Bank~ 


100,000 
100,000 


46,793 
813,275 


1,700,514 


8684,367 


| Per 
5 70 


105 


201,194 1 ,000 ,000 
200,000 


600,000 


11,130,724 
2,715,312 
6,717 ,973 
2,826,685 

598 ,421 


41% 
90 














Security Nat Bank. 
pcoabery 69,880| . Commonw’lth Bank 
Farmers L& Tr Co. 53,330 Drov& Mech’s N Bk 


KANSAS—Nat. bank Feb. 20 Stale inslitulions latest returne. ee Soe ie oe 
Kansas City— | . 














German-Amer Bank’ 
Commercial Nat Bk German Bk. of Balt 
Maryland Nat Bank 
Mercantile Bank. _. 
Merchants’ Nat Bk. 
Nat Bk of Baltim_- 
National City Bank 
Nat Bk of Comm’ce 
Nat Exchange Bk_. 
Nat Howard Bank. 
Nat Marine Bank_. 


Exchange State Bk 
People’s Nat Bank. 
Banking Trust Co_ 
Kansas Co. 

Topeka— 
Bank of To 


ka... 


Gentra!] National Bk 
Merchants’ Nat Bk_| 
Shawnee State Bk_ 





300,000 


100,000 


200 ,000 
125,000 
210,000 
200 ,000 
100,000 

60 ,000 
100.000 





309,717 
810,249 
15.000 
55,750 
323.809 
60 15 
144,802 
20/000 


36.430. 





6,300 .019 


1,119,724 


$802,046 
350,000 
558,210 


2,211,078 


1,984.915 
1,747,713 
516,344 
549885 














228 ,956 














Prudential Trust Co | Nat Mechanics’ Bk_' 1,000,000 


* Sale price. a Capital and surplus to be increased, b Capital to be increased. A Book value, 
$100; we quote per share not per cent. z Ex-dividend. 
d March 27 1912. e Jan. 181912. J Last sale. 


1,110,183! 7.056.199 


v This is amount paid in on shares. par value 
y Capital paid in; authorized amount is larger. c Figures date Sept. 1, 1911). 
n Dec, 30 1911. rFeb 201912, # Dec. 5 1911, ¢ Includes debentures. g To consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 










































































MARYLAN D—(Continued.) 
Surplus Gross 
Capital. |& Profits.| Deposits. Bid. 
1,000,000! 658,772) 2,441,766 134 
200,000 898,188) 81,565,837 12% 
600,000! 828,977) 3,131,184 200 
405,500 103,571) 1,504,062 25 
500,000 576,120) 2,876,023 37 
1,000,000} 2,776,078) 5,344,966 167 
300,000 ,069| 725,5 27 
1,350,000} 2,586,077; 5,499,380 218 
1,000,000 944,243) 6,473,164 220 
1,000,000 } 332,824) 2,200,262) | 108 
Preferred ...... 500,000 116 
MercantileTr&Dep-_| 1,500,000) 3,182,764) 9,876,572 152 
Safe & Tr Co... 600,000) 2,301,909/10,840,084 575 
Union S Geamede 500,000 178,769| 690,662 66% 
Frederick— Per 
@entral Nat Bank... 150,000 t83,097| 638,809 35 
Gitizens’ Nat Bank-|; 100,000) £365,492) £3,099,499 
Far & Mech Nat Bk 125,000| ¢110,698) 1,146,417 40 
Franklin Sav Bank.| £100,000 34,248 363 442) 100) _._-_- 
Frederick Co NatBk 150,000) 111,419) t574,934 22 
Fr’k-Town Sav Inst; £164,441 135,520) 1,154,029 175 
MASSACHUSETTS—Nat.bks.(exc. Boston) Feb.20; State inst. latest returns 
Boston— meee! banks date| Mar. 30 Per 
Atiantic Nat Bank- 750, 662,837; 5,781,000 160 
Boylston Nat Bank 700,000; 288,982) 3, ,000 115 
Gommercial Nat Bk 250,000 262,105) 2,353,000 140 
Eliot National Bk.-/| 1, ,000;} 1,391,542)10,963 ,000 220 
First National Bank} 5,000,000) 6,589,227|72,209,000 500 
First Ward Nat Bk. ,000 188,145/s1,311 ,321 185 
Fourth Nat Bank__| 1,000,000 920,778) 9,196, 175 
Merchants’ Nat Bk_| 3,000,000) 3,698,196 14,220,000 295 
Mutual Nat Bank... ,000 5,000/|8 1,474,792 100 
Hat Bk of Com’ce..| 1,500,000) 1,666,369/12,955, 185 
M Mkt Bk of Brig... 250,000 224,440; s909,918 120 
Bat Rock Bk of Rox 300,000 552,880) 83,423,320 190 
Wat Security Bk_-- 250,000! 894,367) 1,934,000 350 
Wat Shawmut Bank} 3,500,000! 6,017,874|/82,572,000 435 
Mat Union Bank__./| 1,000,000, 1,514,536/10,019,000 210 
Hew Eng Nat Bk_- 200 ,000 132,217} 1,417,000) 100)__-_-__- 
Old Boston Nat Bk 900,000 355,920) 2,557,000 12) 
People’s Nat, Roxb 300,000 223,274 s2,156,139 125 
Second Nat Bank__| 2,000,000! 3,107,711/27,612,000 275 
South End Nat Bk. 200,000 54,601'8s1 ,072,560 112 
State National Bk_| 2,000,000) 1,765,331| 9,970,000 175 
Web’r&AtlasN’t Bk; 1,000, 1,086,695) 5,253,000 175 
Winthrop Nat Bk... 300,000 ,440; 3,546,000 325 
American Trust Co- d ’ 2 ,095,664'17,831 ,369 350 
Bay State Trust Co ‘ 16,152) 7,377,892) 100/_.___- 
Beacon Trust Co__. Y 557,716) 8,507,865 215 
Boston S Dep& Tr-_| 1,000,000! 2,771,004'15,221,590 370 
@olumbia Trust Co. 100,000 31,774 543,746 120 
@omm’w’th Tr Co__} 1,000,000 801,674/13,603 ,636 200 
Dorchester Tr Co_. 200,000 49,337) 1,212,881 110 
Exchange Trust Co. 250,000 62,104) 1,706,735 125 
Federal Trust Co__| 1,000,000| 350,824) 7,214,742 135 
international Tr Co} 1,000,000) 4,400,643 12,499,477 400 
Liberty Trust Co-_- 200 ,000 158,477; 2,848,991 150 
Lincoln Trust Co_- 200 ,000 127,619) 1,234,074 150 
eapen D&Tr Co 100,000 117,410} 1,430,810 200 
New Eng Trust Co_| 1,000,000! 2,527,914'25,146,225 350 
Old Colony Tr Co__| 5,000,000) 8,620,324,'79,198,295 375 
Paul Revere Tr Co.| 200,000 35,817; 977,801) 100). _-_- 
Puritan Trust Co_- 200 ,000 180,000) 2,751,448 200 
State St Trust Co__| 1,000,000) 1,316,560)14,553 ,497 250 
US Trust Co___-_-_. 300,000| 1,345,748) 4,819,008) 100)... __- 
| 
et Per 
Beverly Nat Bank. 300,000! 319,702) 1,426,171) 100)____. * 
Brockton— Per 
Brockton Nat Bank 200 ,000 215,483) 1,920,977 150 
Home Nat Bank ___ 200 ,000 505,479) 2,121,258 200 
Plymouth CoSD&T;} 100,000 30.117; 884,201) 100)... .-- 
Cam bridge— Per 
Sharies Riv Nat Bk 100,000 184,330; 1,003,822 *220 D 
@ambridge Trust Co 100,000 232,270) 1,669,134 *113% 
@entral i. oa 200,000 165,477| 1,120,272) 100/_____- 
@arvard Trust Co-_- 200 ,000 183,695) 1,902,736 *170% 
E. combi dee— Per 
Cechmere Nat Bk_. 100,000; ¢146,820) £715,190 *190 
Fal, River— Per 
fall Riv Nat Bk___| 400000; 240,664) 1,697,941 128 
#irst National Bank 400,000 478,488) 1,338,268 200 
M it-PocassetN! 650,000) 449,271| 2,294,179 155 
Metacomet Nat Bk. 750,000 322,760) 1,420,576 123% 
Durfee S Dep & Tr- 400 ,000 497,254) 2,339,725 195 
ere Per 
Fitchburg Nat Bk. 250,000 323,270| 1,470,081 170 
Safety Fund Nat Bk} 200,000! 218,691| 1,734,164 160 
Pitchb’g SD&TrCo. 250,000' 169,220) 1,461,042 145 
Gloucester— 
Sape Ann Nat Bk_. 150,000 126,617 644,528) 100)______ 
®ape Ann Sav Bk__| __.____. 196,774! 2,802,798|__._|_.___- 
City National Bank! 150,000 ; Sa dscclascesa 
Gloucester Nat Bk.| 200,000! £95,207) 1334,894) 100)-___-- 
Glou’ter SD&TrCo. 200,000 291,594) 1,819,173)..--j_.. 
Haverhill— Per 


Essex Nat Bank__. 


First National Bank 
Haverhill Nat Bank 


Merchants’ Nat Bk. 


Merrimack Nat Bk. 
Haverhill Trust So. 




















100,000/ 78,969) 699,530 
200,000} 240'711| 1,704°362 
200,000| 388027) 15401077 
200,000) 125,291| 1,227'637 





240,000| 265,668 








| 1064’ 
200,000 74,547\d1 173,67 




















MASSACH USETTS—(Contiuued.) 








Holyoke— 
City National Bank 
Hadley Falls NatBk 
Holyoke Nat Bank. 
Home Nat Bank... 
Park National Bank 


La wrence— 
Bay State Nat Bank 
Pacific Nat Bank... 
Arlington Trust Co. 
Lawrence Trust Co. 
Merchants’ Tr Co... 


Lowell— 

apres Nat Bank 
Old Lowell Nat Bk. 
Traders’ Nat Bank. 
Union Nat Bank. -_- 
Wamesit Nat Bank 
Lowell Trust Co... 
MiddlesexS D&TrCo 


Lynn— 
Central Nat Bank_. 
L National Bk. 

anufac’s Nat Bk_ 
National City Bank 
Essex Trust Co___. 
Lynn S Dep& Tr Co 
Security Trust Co. . 

New Bedford— 
First National Bank 
Mechanics’ Nat Bk. 


Merchants’ Nat Bk. 
N Bed S Dep& TrCo 


Peabody— 
Warren Nat Bank. 





Salem— 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Tr Co_. 
Salem S Dep&Tr Co 


Springfield— 
Chapin Nat Bank-.- 
Chicopee Nat Bank 
Sa arg Nat Bk. 
Third Nat Bank. _- 
Springfield S D & Tr 

nion Trust Co... 


Taunton— 
Bristol Co Nat Bk-_- 
Machinists’ Nat Bk 
Taunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Worcester Nat Bk. 
Worcester Trust Co 








S255Se 


«J 
on 


S888 «8858 


33e5 


S 


E 


suessss 
S55 


Sstssss 
SS82558 S855 


_ 


~ 


BSes 
S85 


Se ee ee) 


= 


: 





(284,820) 3,552,168 

451,744) 4.452.729 

t428.676| t4.279.487| 

541,495) 9,952,166 
i 




















MICHIGAN—Nat. banks Feb. 20; State institutions Feb. 20. 





Ba —_ 
Bay dity a 
Bay County Sav Bk 
Commercial Bank - - 
First National Bank 
Old Second Nat Bk 
People’s Sav Bank- 


Detroit— 
Central Sav Bank-- 
Detroit Sav Bank- - 
Det United Bk Ltd- 
Dime Savings Bank 
Fairview Sav Bank 
First National Bank 
Germ-Amer Bank- - 
Home Savings Bank 
Met State Bank--- 
Michigan Sav Bank 
Nat Bk of Comm’ce 
Old Detroit Nat Bk 
Peninsular Sav Bk- 
People’s State Bank 
Wayne Co Sav Bk- 
Detroit Trust Co--- 
Security Trust Co-. 
Union . 


Grand Rapids— 
City Trust & SavBk 
Commercial Sav Bk 
Fourth Nat Bank- - 
Gr Rap Nat CityBk 
Gr Rapids Sav Bk- 
Kent State Bank-- 
Old National Bank - 
People’s Sav Bank- 
Michigan Trust Co. 


Saginaw— 
Bank of Saginaw-- 


Commercial Nat Bk 
People’s Sav Bank. 
Second Nat Bank... 


252,331) 2,341,687 
58,637) t1,123,462 
t134,306| 1,048,898 
212,871} 1,096,717 


209| 41,169,164 











1,415,022)13,597,144 





3,425,746) 100 
6,221,196; 100 

















o--2 = 




















* Sale price. aCa 
**Weekly Deposits,’’ 


Jan. 18 1912. cSept. 11911. 8s Feb. 20 1912. 





z Ex-dividend. 


v Ex-rights. 


hk Jan. 151912. 


pital to be increased. d Includes savings deposits. ¢ Capital paid in; authorized amount islarger. k This is the so-called 
now forming capital on which dividends are paid. -divid a . 


¢ Dec. 5 1911. 


n Apr. 27 1911, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
*AiNNESOTA—Nat. banks Feb. 20; State institutions latest returns. MONTANA—Nat. banks Feb. 20 State institutions latest returns. 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. ete Gross 
_ Duluth— $ $ $ Per \share. ~- _ 
Amer Exch Nat Bk 500,000} 1,272,741] 7,542,440) 100) 326 j{..... Butte— $ ec Per |share. 
<4ty Nat Bank...-| 500,000| ¢237,434| e2,907,796| 100) 130 |..__- First National Bank} 200,000) 516,773) 4 036.817 ecce]ccececloocce 
#irat National Bank} 500,000! e1,652,347|¢11551,146| 100] 415 |__..- Miners S Bk & TrCo|} 200,000 18,000} 535,000)----}.- 2222}... 2. 
Northern Nat Bk... 250,000 e68,989 1,650,771 100} 130 /|..... Silver Bow Nat Bk. 200,000 814 (895 8617, . NE IGA SR 
Mianea polis— Per \share. | Daly Bank & Tr Co 100,000 324, 152} 3,892 ‘474 | Pe a 
ast Side State Bk_| 100,000 18,431 18,354/ 100} 126 he elena— Per |share. 
first National Bank; 2,000,000) 2,443,253) 22,134,859) 100) 275 (278 American Nat Bank 200,000| ¢260,591/e2,242,915) 100)/_....../..... 
German-Amer Bk-_. 200,000 1,112} 2,492,297) 100; 185 ({(..... Nat Bk of Montana; 250,000 135,185) 2,484,175) 100).....-./..... 
Hennepin CoSav B.| 250,000; 307,272) 5,403,201) 100) - .-.-. 250 Thos Cruse Sav Bk- 100,000 42,000} 600,000 100).....-/.-.... 
Merch&ManSt’teBk} 100,000 30,509 1,908} 100/ 115 |..... Conrad Tr&SavBl| 200,000 44,120) 1,019,697|...-|....--|--..-- 
yo nee ete ey aa ‘ ann BOG 2. 436° io. Rtg ion + a5°° Union Bk & Tr Co. 250,000 274,460) 2,398,597) 100/_.....!..... 
ortiiwe an ‘ ’ ’ ’ . 1 ¥ 
St. Anthony FalisBk. 200 ,000 94 004 1,693,548) 100) 150 j|--... NEBRASKA—Nat. banks Feb. 20; State institutions latest returns. 
ScandinavAmNBk.| 500,000) 104,298] 2,607,744 100| 120 (132 Lincoln— Per \ share 
Security Nat Bank_| 1,000,000) 2,113, 976 70,733| 100) 430 |..... | City National Bank| 250,000} ¢62,397!e1,401,198) 200).....-/..... 
South Side State Bk 100,000 59.762| 821,673] 100) 250 |____- First National Bank 400,000 366, "834 3, 871, ee ge 
Union State Bank. 100,000 32,917 642,009) 100; 115 {|..-.. Nat Bk of Comm’ce 200,000 e75 ‘710 el ‘318 ‘928 SE saacsclavbsec 
Minn Lean & TrCo.| 1,000,000) 250,443) 2,763,509) 100) -.-.-j}..... First Tr & Sav Bk. 50,000 32, '987 "764.744 Pstnddntednad 
St. Paul— Per \share. Omaha— 
American Nat Bk_. 200,000 91,897| 2,157,808) 100) 120 j..... City Nat Bank---- 500, t70 ,500| {2,500,000} 100; 105 /|108 
Gapital Nat Bank_. 500,000 169,977| 5,456,286] 100| 135 |_-.-- Corn Exch Nat Bk 300,000 e29,793 ¢1,456,119) 100) 100 [105 
First National Bank! 1,000,000! 1,285,187|12,634,076| 100) 276 |...-.. | First National Bank; 500,000) 1,038, '561|11,703,632| 100) 260 /|280 
Merchants’ Nat Kk.| 1,000,000| 97 4.014|10,702,768| 100] __.-- 227 % | Merchants Nat Bk_ 500,000 745 6 '92 9 ‘067 100} 190 /|200 
Nat Germ-Amer Bk! 1,000,000} 1,137,429|10,969,684) 100) 223 {|_.--. Nebraska Nat Bank}; 200,000) /111 ‘091 t2, 051, '140| 100] 115 |130 
Scand’vian Am Bk. 100,000 77,972) 1,583,168) 100) 235 |{...-- Omaha Nat Bank _| 1,000, 642 2 6, 13, "209 100; 175 {200 
Second Nat Bank.. 400,000| 480,944) 3,266,469) 100) 240 |... ..- U S National Bank. 700,000 e845, 113 'e10273, '921/ 100} 295 |300 
Stock Yards Nat Bk 100,000} e117 ,975) e1,209,714| 100) 200 |... South Omaha— Per |share 
Security Trust Co-- 250,000 154, ‘717 959,062} 100; 120 jj... Live Stock Nat Bk. 150,000 32,469) 1,803, 691 100} 135 /|150 
Stock Yards Nat Bk} 750,000} e495, "929 4 AL, ‘470 pe te cos 
MISSISSIPPI—Nat. banks Feb. 20; State institutions latest returns. Packers Nat Bank.’ 200,000! _¢118,979 ¢2,238,100' 100 
Jackson— Per \share- | NEW_HAMPSHIRE—National banks Dec. 5. 
@apital Nat Bank. 200,000! 126,699) 1,079,892) 100/_....-|_._- ._|  Manchester— Per |share. 
First National Bank| 100,000) ¢159,278| #t738,196/..__|.....-/_._.- Amoskeag Nat Bk.|; 200,000)n 365,507\/n2,173,699) 100)......|..-... 
Jackson Bank... _| 100,000  * Bee + 1h egRe Remeeege ftom First Nat Bank...-| 150,000). 162,624) 646,404) 100).....-/..... 
Merch Bk & Tr Co_| ¢350,000| 117,00U) 1,175,000)_.._}___..-/____- Manchester Nat Bk} 150,000) @171,010)@1,743,529) 100)....-../-...-. 
Vicksburg— Nomi(nal. Merchants Nat Bk. 150,000 77,467 935,011} 100}...... atten 
American Bk& TrCo 150,000 FF J. Be fo es eee ae Hee , : ions latest returns. 
> 40 7 O42 ; si e 
De ta Tr & Bke co 100000 60,000; 480,000 100 Reese 9 at Camden Nat Bank. 100,000 128,961; 1,792,966; 100; 175 j..... 
first National Bank 300,000 156,716 879,878) 100}_._-_- ___. | First National Bank 200,000 278,579| 2,838,106) 100/*160 {|_..-- 
Merchants’ Nat Bk. 100,000} 316,378) 673,013) 100\__...-|_-..- National State Bk- 260,000; ¢310,795)e3 449,906) 50)__.-- */103 
People’sS Bk & L_) 50,000) _111,701! _739,288| 50'______|___.- Camden SD & T Co! 500.000) 705.317) Cer tee aael ize | 
MISSOURI—Nat. banks Feb. 20; State institutions latest returns eer * — 100000 285 ,627| 1,745,227| 25|.___-- +93" 
Kansas Citv— _ | ) Per \share. | Security Trust Co..| 100,000; 167,064) 2,421,960) 100) 265 |*275 
Commonw’th N Bk 250,000! 66,729, 2,115,494; 100) 190 /|200 West Jersey Tr Co- 100,000 76,182} 795,950) 100)...__-. *165 
Corn Belt Bank---- 100. 000) 36,299, 387,242) 100) 150 |... Elizabeth— Per |share. 
Drovers Nat Bank 300,000) 91,124) 1,632,010) 100/ 170 |__-_- National State Bk. 350,000) ¢741,992.e3,127,879| 50).....*/140 
First National Bank; 1,000,000) 1,673,519 26, ‘997, 731; 100) 525 j..-.. nion Trust Co. 300,000 366,629) 3,980,717) 100; 280 {300 
Gate City Nat Bk_- 00,000 n 25, 087 1,146, 6941 100! 116 |125 Hoboken— Per |shars. 
Ger-Amer Bank-.. 50,000 107,081) 1,339,463} 100} 500 |____- First National Bank} 220,000) e633,328) 3,840,086) 25) 934/100 
{nt-St Nat Bk Kan. 500,000 1,124,632, 7, ‘801 ‘O11 So See. innnen Second Nat Ban 125 000 272,267) 3,698,957) 100| 375 (|400 
Mercantile Bank. _- 100,000 6.299 ‘342,266 100) 110 |112 Hoboken Trust Co- 100,000 133 ,642|} 1,566,128) 100) 240 (250 
Nat Bk of Comm’ce! 2,000,000 727.471 20,417,726 100| 175 (176% | Hudson Trust Co-_- 500,000) 1,526,717/|14,776,257| 100) 600 |. ... 
‘at Bk of the Rep. 500,000 108,037 3,918,107 100; 140 /|160 Jefferson Trust Co-_ 100,000 82,139} 1,013,558) 100) 150 (165 
National ReserveBk!| 1,200,000 250.196 6,547,435) 100) 146 (|147 Trust Co of N J..-- 500,000 887 ‘320 5,100,491; 100) 380 /|400 
New Eng Nat Bank! 500,000 822,122/13,101,199| 100; 475 |____- Jersey City— Per |share. 
Produce Exch Bank | 190,000 18,388 756,998 100/ 150 |... Claremont Bank... 50 000 27,112 303,706; 100; 180 |... 
Security Nat Bank 250,000 20,189, 840,474| 100| 130 (135 First National Bank ,000} 1,317,794)10,899,724| 100!| 325 {335 
Southwest Nat Bk | 1,000,000 330,047 * ,893,274| 100} 188 |190 Hudson Co Nat Bk. 250,000 88,876) 3,676,943) 100) 370 (390 
Traders’ Nat Bank. 200,000 46,150, 2,873,067, 100; 150 (163 Merchants Nat Bk_| 200,000) 447,344/d1,119,327| 100) 125 (135 - 
Western Exch Bank 100,000 183,989 1, ‘543, '729| 100} 400 |____- Third Nat Bank__. 200,000 419,104 2,533,5 100; 290 (300 
Westport Ave. Bank 190,000 44,134 "529 072 100; 325 |..... Bergen & Lafayet .Tr 100,000} 151,171) 3,625,997) 100); 285 j..-... 
Commerce Tr Co___} 1,000,000 403.527) 9,296,868 100; 201 |202 Commer’! Tr N J__| 1,000,000) 2,314,975,|12,170,015| 100) 355 /|365 
Fidelity Trust Co__| 1,000,000 1,213,079, 7,362,424 100) 280 {290 Greenv Bk & Tr Co 100,000 87,214) 1,621,348) 100; 275 {300 
Pioneer Trust Co..| ¢267,500 (342,372 2,241,901) 100) 230 |235 Jersey City Tr Co-- 100,000' 128,514; 2,250,686; 100) 205 {220 
| Lincoln Trust Co-_- 150.000! 353,692! 1,850,773) 100) 325 (335 
St. Joseph— | | Per |share. | Mercantile Trust Co| 100,000 66,0 1,167,887; 100) 150 (160 
Burnes Nat Bank. 200 ,000 84,389 s £ ‘' 5 Reet meee NJT Gu & TrCo-_. 500,000; 1,525,887! 5,919,966) 100) 530 j|....-. 
ist N Bk of Buchan-! Pavonia Trust Co_- 100,000 67, 740,601; 100; 110 /|125 
RS a 500 ,000 394,920 58 | Ce) OSs Peoples S D & Tr Co 200,000 251,871) 7, 146, 119; 100) 325 j..... 
German-Am Nat Bk! 200,000 184,447) 5.597, 143) ER gays, Union Trust Co___- 500,000 147 ‘267 2, 363, ,699| 100) 95 |105 
Merchants’ Bank__| 200,000 135,000; 2,000 000) — ARRREIES, SARRN Morristown— Per | share. 
St Jos Stock Yds Bk) 200 ,000 103,427 1, ‘821, RP Sa First National Bank 200 ,000 342,125) 3,383,345) 100)..---.- 274 
Tootle-Lemon N Bk. 200 ,000 181,712; 3,931 040 ARSE AA National Iron Bank 200,000 Thee] BctOsal! | Gl oo cecclasanc 
First Trust Co___-_- 50,000 4,690; 673,360) 100)_...../..... American Trust Co} 150,000 26,139} 235,701; 100/...-.-- 1130 
Missouri Val Tr Co_| 100,000 21,436; 782,981) 100)....../..... Morristown Tr Co_. ,000| 1,422,474) 2,948,996) 100) 350 /|425 
| | | Newark— Per |share. 
St. Louis— | | Per \share | American Nat Bank} 200,000 47,329) 1,225,507; 100| 125 |----. 
Boatmen’s Bank ...| 2,000,000 1,663,871 15,228,762) 100) 235 (240 Broad & Market NB 200 ,000 107,705) 1,338,257|_.__| 150 (155 
Bremen Bank_.--- 100,000' 601,020 2,904,262' 100' 600 /|___-. Essex Co Nat Bank ,000|} 1,528,507) 8,724,707) 50) 150 j|..--.. 
Broadway Nat Bk. 200,000 3, '567| "602, 131; 100; 95 {100 Mfrs’ Nat Bank__-__ 350,000 16,710) 2,711,899 100) 255 |..... 
Gass Ave. Bank__.- 100,000 69 (827 1,188,723) 100} 165 (175 Merchants Nat Bk. 500,000 733 ,974| 4,420,058; 100) 260 jj... -. 
Central Nat Bank..| 1,000,000| 105,110'10,491,936| 100] 123 |125 Nat Newark Bkg Co) 1,000, 1,899,329) 9,984,716; 50' 190 /|195 
Chippewa Bank... 100,000 66,092 974,790; 100) 187%;__--. National State B 500,000 540,211) 3,181,192} 50; 1124/1115 
Franklin Bank___. 600 ,000 715,829 5,819,138 100; 296 ..... | North Ward Nat Bk 200,000 343,775) 3,991,883) 100) 390 |...-. 
German-Amer Bk-_-.| 1,000,000 643,260) 5,657,891) 100) 194 (198 Union Nat Bank...) 1,500.000| 2,471,767)12,942,208) 100) 395 j|..... 
German Sav Inst’n-| 500,000; 1,423,404'11,258,077;| 100; 470 (480 City Trust Co____- 190,000 90 ,484) 1 ‘423, 398; 100} 180 j..-.. 
Grand Ave. Bank._| 100,000 37,837; 968,958) 100) 290 j|----- Clinton Trust Co_. 100,000 39 ,367 565,671|-...| 140 |___-- 
{ntern’l] Bk St Louis 200 ,000 359,021) 3,485,767) 100) 335 |----. Federal Trust Co__| 1,000,000} 1,235,494) 5,474,449) 100) 228 |-.... 
Jefferson Bank._..| 200,000 11,839) 1,516,725) 100) ___-.- 117 Fidelity Trust Co__| 2,000,000) 7,648,197 16, 172,490} 100| 785 |800 
Lafayette Bank-_-__| ,000| 1,013,274; 4,449,697; 100) 950 |.---- Ironbound Tr Co-_. 200,000 14,967 2.013. 375) 100] 210 /|..-... 
Lowell Bank____.. 100,000 16,064 506,697; 100; 110 (115 Newark Trust Co_. 100,000 63,075 1,024,751 [on Bee jecaes 
Manchester Bank-- 250,000 61,342; 1,414 972} 100] 156 |----- Roseville Trust Co. 100,000 86,899} 658,188) 100) 175 |..-.. 
Mec-Amer Nat Bk_.| 2,000,000) 2,849,992'33,016,137| 100)_.__--. 293% | West Side Trust Co 200,000 328, 375| 3,066,540) 100; 260 |. .-.-.- 
Mercantile Nat Bk_| 1,500,000 20,771; 6,008,194; 100)______|..-.- New Brunswick— Per \share. 
Merch Laclede Nat_| 1,700,000) 1,906,637/15,455,704| 100) 309 |----- Nat Bank of N J_.. 250,000 431,187! 2,931,767) 100) 270 /|280 
Nat Bk of Comm’ce_|10,000,000) 8,193,640'63,012,673) 100) 209 (210 Peoples Nat Bank. 100,000 167,949) 1,155,266) 100; 225 {250 
Night & Day Bk - 90, 22'976 tf §&¢ eae ee New Br’sw’k Tr Co ,000 140,897| 1,399,401) 100) 230 {250 
Horthwest’n Sav Bk 200 ,000 512,732) 3,882,637) 100| 295 (300 Passaic— Per |\share. 
South’n Com & Sav; 100,000} 168,467) 1,606,841) 100) 255 (265 Passaic Nat Bank..| 200,000) ¢366,490/¢1,858,178; 100) 300 |_.-... 
South Side Bank_-_. 200,000} 297,404) 3,718,142) 100) 375 j|--~--- Hobart Trust Co. -- 100,000 141 ,047| 1,290,391) 100) 255 j|...-- 
State National Bk_| 2,000,000 811,840/10,799,009| 100) 214 |----- Passaic T & S D Co 200,000 163,177) 3,336,014) 100; 220 j..... 
Third National Bk_| 2,000,000} 2,138,183/38,297,827| 100) 314 (318 Peoples Bk & Tr Co| 200,000 246,199) 2,504,746) 100) 210 | _..-. 
Union Station Bk_. 100,000 37 ,557 713,114; 100) 130 (135 Paterson— Per |share, 
American Tr Co__. 1,000,000 157 ,720| 3,279,689) 100)/______j----- First National Bank 500,000 675,071; 3,046,991; 100; 290 {310 
B’way Sav Tr Co-_- 100,000 47,617 0,267; 100) 150 (160 Paterson Nat Bank 300,000 408,204) 2,605,753) 100| 285 | __--. 
Chouteau Trust Co 100,000 7,071  -, 'B ia Pape Second Nat Bank _. 150,000 253,758) 3,123, 487 50} 210 (212% 
City Trust Co ____. 50, [eee See. len eae Paterson Sav Inst’n| 1,000,000; 510,674 12, 333 59 100} 380 {400 
Gommonw’lth Tr Co} 2,000,000 123,694) 4,913,907) 100) 104%/----- Citizens Trust Co_- 150,000; 212,587 1,901,93 100) 235 |..... 
Easton-Taylor TrCo} 100,000 cn Berea Biicesc~sieened German Am Tr Co. 150,000; 330,322) 2,285,941) 100) 340 |-..-- 
&MerchTrCo - 100,000 40,104) 663,411) 100) 1385 (145 Hamilton Trust Co. ,000 374,339| 3,807,919) 100) 400 (425 
Jeft.-Gravois Tr Co. 100,000 16.674) 515,443) 100} 110 (120 Paterson SD&Tr Co 300,000 351 ,987| 3,473,3 100; 340 (375 
Mercantile Tr Co___| 3,000,000) 6,658,392/24,186,877| 100) 333 34|__--- Silk City SD&Tr Co} 200,000 187,892) 1,612,748) 100) 195 {205 
Mississip Vail Tr Co| 3,000,000} 5,681,694'18,572,113) 100) 304 (305 Trenton— Per \share 
Nor St Louis Tr Co. 100,000 19,049} 601,638) 100) 125 |. _--- Broad St Nat Bank 250,000 335,922) 2,422, af ( By Ee Seer 
StLouls Union TrCo; 5,000,000] 6,847,769/28,102,733) 100)_.---- 498 First National Bank 500,000 405,463) 2,586,7 Oe ee 
Savings Trust Co_. 100,000 16,167} 362,155) 100} 105 {110 Mechanics Nat Bk. ,000| 1,015,289) 6,130 ‘OB ae: Naaiitee 
Vandeventer Tr Co. 50,000 5,476 288,916; 100; 100 (110 Trenton BankingCo 500.000 82,339 4. ,426 '393 Sue lescee 
West St Louis TrCo 100,000 23,079; 434,767) 100} 120 (125 Mercer Trust Co. _- 100,000 72,140 '801 (883: l i eee 
| | Trenton Tr&SD Co} 200,000) 276,567| 2,939,028) 100] 250 !-__-- 
* Sale price. a Figures of date Sept. 201911. 6 New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. v These figures date March 7 1911. 2 Ex-dividend, y Capital to be increased. d Dec. 30 l¥ll. n Feb 20 1912. 
e Dec 5 1911, J Last sale, rTo consolidate sSept 119:1 é¢Jan. 18 1912 
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Where Nemes are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 





SEW MEXICO—Noat. banks Feb. 20 1912. 





Capital. 


8 
a Profits. 


Gross 


Deposits. 





$ 
300,000 


Albuquer we 
First National Bank 











i 





| 


$s % 
113,885 4,178 371 100 











a 


— YOR K—Nat. bks. except N. Y. City Feb. 20; State Inst. Mch. 





ony oe Bk. 250 ,000 
Piet ational Bank 600 
Mech’nics & F’rm’s 250,000 
Nat Commercial Bk_| 1,000,000 
WY State Nat Bk_- 500 ,000 
Albany Trust 


Union Trust Co--..- 


Auburn— 
@Gayuga Co Nat Bk. 
Nat Bk of Auburn- 
Auburn Trust Co-- 


Binghamton— 
@ity National Bank 
First National Bank 
People’s Bank 
Broome Co Tr Co - 


Brookl yn— Depo - af Broo 
date Mar. 3019/1 Surpl 
1911 for Nation sicad lier. 

Bank of Coney Isl’d 
Broadway Bank--- 
Broo 5A 

First 

Hillside 

Hom 


1C0, 000 
In volu 

1,000,000 
500 


.000 
Merged in 


314,101 


116,897 


165,992 
278,731 
e73,941 


us and 


876,964 


1,092,736: 
‘578, 174 
168,974) 
139,800 

64,009, 
34, 000) 

— liqu 

2,426,244 

"193, ‘464 


532,374 


233,728 


544, 600 
ntary liqu’ idation. 

0, 2,678,000 
34, 000 
67, 679) n467 ,765 


Broadway | 


108 977) 1,188,447 
6286 ,590 c 9,396,544 
1,104,112 
1,747,588 s24,421109 
927 


2, 258,192 


19,982,753 
7,273,117 
4,442,024 


1,298,049 
1,159,735 


€177 ,644/e 1,633,996) . 


1,037 ,832 
2,690,660 
760,772 





é 
€120,067 e 1,189,694 


klyn banks are reporte 
pro fits are of 


Banks. 
| n315,751 
3,148,000 
$385,600 


5,237, ,000 


861,960 12,891,000 
71,103, 


n633,775 
7,079,000 
3,736,000 
2,151,000 
81,475,200 
n804, ‘900 
8476,700 
idation. 
22,159,077 
| 2,135,317 
Tr Co N Y 


| 


NEW YORK—(Continued.,) 








. Y. City (Con.) 
Ban 


Irving Nat Exch Bk 
Jefferson Bank... 
Liberty Nat Bank. 
Lincoln Nat Bank. 
ManhattanCo,Bk of 
Market &Fult Nat B 
Mech& Met’sNat Bk 
Mercantile Nat Bk. 
Merchants’Ex NatB 
Merchants’ Nat Bk 
Metrop’s, Bk of the 
Metropolitan Bank. 
Mount Morris Bank 
Mutual Bank 

Nat Nassau Bank _. 
Nat Reserve Bank - 
New Netherland Bk 
N Y County Nat Bk 
N YN BA, Bk of. 
Nineteenth Wd Bk. 
Pacific Bank 

Park Bank, Nat .-_- 
People’s Bank 
Phenix Nat Bank . 


Royal Bank 
Seaboard Nat Bank. 
Second Nat Bank _- 
Security Bank _.-.- 
Sherman Nat Bank 
State Bank 
Twelfth Ward Bank 
Twenty-thirdWdBk 
Union Exch Nat Bk 
Wash’n Hts, Bk of. 
Westchester Av Bk 
West Side Bank .-_- 
Yorkville Bank_-.-_- 
Astor Trust Co_. 
Bankers’ Trust Co. 


Capital. 


ee ee ee 


Surplus 
& Profits. 


(/ro8s 
Deposits. 





ed 


Century B 
2,741,679 
1 ‘701 (042 


into Secur 
952,920 


QUO 
13,075,670 
ai ‘461 6 


in Chatha! 
in Union 
861,092 
228.667 
tary liquid 


2,391,294 


54.591 
867,072 
into Secur 
72,331 
964,643 
317,936 
48,094 
1,041,120 
4,602 
1,220,540 
a14 ,766 ,107 





263 500 
7,631,129 
‘120,200 n2,491,400 


2,136,217|2s 


$ 
88 ,258 ,100 
22,963,000 


20,255,000 
16,999 ,000 
260,000 
9,341,000 
55,440,000 
11,751,000 
7,141,000 





2,220,000 


00 
25 


m & Phen! ix N 


Trust Co, 
10,332,000 
N8,623,928) 
ation. 


81,569,297, 
21,066, 000) 
ity Bank, | 


100 
100 


100 


100 

00 
100 
100 


_ 100 


100 
0} 100 
100 

100 


“173. 249 oo 


100 
100 
100 


836 10,190,880 100 


1090 
10) 


559, 
1,316, 369 12,389,929 Co uidation. 


1, 102 ,772| 6,862, ,090 16 ,929,580;99,609, sed 


"362, 600) 2,503 ,748 1 ,959 ,007/|21,644, 740 
000; 2,217, 876. 15, ,807 ,332 192,327 


000| 2,143,110) 8,643,964 1,146,062 
€433,127 ¢5,584,467 000| 10,528,520 
1,725,669 20,116,969 6,551,304 


1 000,000 
500 


Co 
Columbia Trust Co-_ 
Commercial Tr Co_. 
Empire Trust Co--. 
Equitable Trust Co 
Farmers’ L & Tr Co 


i 

Columbia Nat Bank 
German-Amer a 
Manuf & Trad Nat- 


— 


E 
SS25335585 


People’s Bank 
Third National Bk. 
Union Stock YdsBk. 
Buffalo L T&S D Co 
Commonw’th Tr Co 
Fidelity Trust Co_. 
Elmira— 

Merchants’ Nat Bk. 
Second Nat Bank_. 
@hemung Canal TCo 


— 
S35 


Ee 


a BEE 


uyNew York Cit _ Deposits of 
are of date Mar.) 30 1912. 
1911 for Nation aland Mar. 
for banks and 
may be found in 
Aetna National Bk. 
America, Bank of_. 
Amer Exch Nat Bk. 
Audubon Nat Bk._. 
Battery Pl Nee Bic 
a a 
Bo Bank 


arent Park Bank. 
Butch & Drov Nat. 
Cent Bank 
Chase National Bk. 
— & Phenix 


Bk 
Chelsea Exch Bank. 
Chemical Nat Bank. 
Citizens’ Ceni Nat_. 
City Bank, National 
Coal & Iron Nat Bk. 


SSEEe 


Commerce, N Bk of 
Corn Exchange Bk- 
Cosmopolitan Bk_. 
East River Nat Bk. 


ntary liqu’ 
829,281 


527,396 
364,943 


c57 ,424 
c463 ,137 


N.Y. City 
Surplus on 
21 for: State 
anives in N’ 
and Ind.’ 


6,214,637 
4 672, 317| 


59,944 
107, '907 


€476 ,086. 


322,779) 


803,100 


idation. 


9,497 ,904 
1,954,639 
3,913,061 
12,020,386 
6,462,773 
20,440,664 
29,151,409 
1 ,093 ,403 
5,610,052 
4,122,966 
1,471,247 


,900) 3,184,205 


7,370,777 
10,205,709 


c630,748 
c3 ,098 ,300 
e4 255,716 





) banks are 
d profits ar 
Banks. A 
ew York Ci 
’|\Sec., page 
¥ 216, 000 
29,251,000 
41,331, ‘000 


ntary liqu idation. 


n1,521,423 
1,499, ‘000 
3,566,000 
n2,014,818 
8878,261 
n1,381,771 
2,154,000 





60, 6,895,000 


000) 27,824, 865 202377 000 


15,917,800) 124641 000 





—s 


Fidelity Bank ,000' 
Fifth Avenue Bank 100,000 
Fifth National Bk. 2 

Li National Bank 
Garfield Nat Bank. 
German-Amer Bank 
German Exch Bank 
Germania Bank__. 
Gotham Nat Bank. 
Greenwich Bank... 
Ganover Nat Bank. 








,000 21,270,700 116278 000 
000 


500,000} 929,02 
eet 105,452 84,438,000 
| 


4 
9,102 ,671'111 863000) 


1,239,000 17,709,000 

193,600 e2 073, 700 
7,078, ,000. 25, 483 ,000 
1 ,846 ,244| 21,937,000 


6 ,343 ,000 
| 6,497,000 
799 ,857) 7,445, 000 


5,559,399! 56,652,000 
21,367| 349,358 
62,900, 1,739,000 

171,392) 1,041,000 

2,205,030 15,019,000 

'533,689| 3,582,000 


5,807 ,676 35,653,000 
2,560,538, 6,958,000 
1,249, 600) 9,658,000 
27) 3,940,000 

3,498 ,000 
=| 6,461,000 
| 1,292,000 
9| 9,771,000 














Fidelity Trust Co--. 
Fulton Trust Co... 
Guaranty Trust Co_ 
Guardian Trust Co. 
Hudson Trust Co. . 
Knickerbock’r TrCo 
Lawy’sTit In & TCo 
Lincoln Trust Co-. 
Madison Tr Co 
Manhattan Tr Co_._ 
Mercantile Tr Co 
Metropolitan Tr Co 
Mutual Alli’ce Tr Co 
N Y Life Ins & T Co 
New York Trust Co 
Savoy Trust Co---- 
Standard Trust Co_ 
Title Guar & tad. 


Oo 
Washington 
Windsor Trust Co. 

Jamaica, L. I. 
Bank vot Long Isl’d _ 
First Nat Bank ---- 
Queens Co Trust Co 


Rochester— 
Alliance Bank 
Central Bank 
Merchants’ Bank-- 
lincoln Nat Bank _ 
Nat Bank of Com_. 
Traders’ Nat Bank- 
Fidelity Trust Co-- 
Genesee Val Tr Co. 
Roch Tr & S Dep Co 
Security Trust Co -- 
Union Trust Co-.- -- 


S yracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk_ 
Nat Bk of Syracuse 
Salt Springs Nat Bk 
StateBk of Syracuse 
Third Nat Bank_ -- 
Syracuse Trust Co. 
Tr&Dep Co of Onon 


Manatect’ ’rs Nat Bk 
National City Bk_- 
NatStateBk of Troy 
People’s Bank 
Union Nat Bank. -- 
United Nat Bank~.- 
Security Trust Co-. 
Troy Trust Co_.. .-. 


3,181,000 
,000 ,000 
1,000.000 


aned in 
Merged in 


. |Merged in 


2,000,000 
1.090,000 
1,000,000 
3,000,000 
Absorbed 
1,000,000) 

4,375,000 


hs Merged in 
1,000.000 


500,000 
250.000 
180,000 
600 ,000 
200 ,000 





1,278,027 
813,772 
22,278,070 
505,284 
699 ,447 
5,954,409 
6,204,607 
557 ,610 
Equitable 
Bankers T 
Bankers T 
6,147,789 
474,557 
4,300,817 
11,631 ,300 


11 ‘870, 417 

Equitable 
7,937 ,976 
4,564,484 

14,089,717 
1,327,717 
1,025,000 





17 933 420) 1 


12 ‘607, 796 
Trust ‘Co. 
rust 
rust Co. 
26,248,293 
9 211,767 
35,972,664 
41,412,800 
way Tr Co,’ 
18,650,018) 
23,936,747 
Trust Co, 
63,152,417 
59,069,169 
57,714,744 
10,104,088 
6,215,800 





c39 ,600 


381,964 
300,617 
€254,859 
1,446,512 
715,335 
523,871 
e237 ,214 


€510,700'e5 
€171,100) 


,150 ,400 
c667 ,400 
€1 ,668 ,800 


6,808,770 
5,346,707 
e4 ,254 ,494 
12,676,887 
8,903 ,947 
7,096 ,643 
e7 671,728 


e1 ,048 066 '€20393, 735) 





€351 ,367\e7 ,846 ,166 








676 000)14, 373,107’ 
215,175 e6 ,346 ,464 





314,627) 2,436,988 
891,584! 5 (368,274 
1325,824 v1 ‘489, 174 
0364,307|v2,873,289 
c116,413'c1,159 ,060) 
€461,692\e1.584, 444 
210,914! 1,806,549 
€531,827\e4,105 421) 
€858,410'e11418,095 








7627 ,183 r7 ,385 ,744 
290,879) 3. 183 ,132) 
c409, 830 c2, 501, 119 
e120,683) e769, 919. 
c173, 679 cl 871 727 
c428, 967, C884. 397) 
€242,997 €3 ,181 ,582, 
€234,607 e2 489, ‘794. 


100 


100 
100 
100 
100 

50 
100 
100 
100 





400 
165 
200 
200 
120 
300 
190 
175 








* Sale price. b Ca ital and surplus to be increased. 
creased, 2z Ex-dividend. c Dec. 5 1911. e Dee. 21 1911. “me 


y Trust companies’ date March 21 1912, t New stock, 


aid in: authorized amount is larger. 
i Last sale. mn March 21 1912. vw Dec. 30 1911. 
a March 39 1912 


h Book value. k Capital to be in- 
r Match 271912, 8s Feb. 20 1912. 





APR., 1912,} 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columas 





NEW YORK—(Concluded.,) 








Utica— 
First National Bank 
Oneida Nat Bank_. 
Second Nat Bank... 
Utica Cit —y Bk. 
Sitizens 
Utica Tr & Dep Co. 


Watertown— 
ity National Bank 
Jefferson Co Nat Bk 
Watertown Nat Bk 
Northern N Y Tr Co 


Westchester Co— 
t Vernon—list N. 
Mt Vernon Tr Co 


Ist Nat. 
ng Nat Bk. 


Osstni 
Ossi 


P 
Westch’r Co Nat. 
leasantville— 
Mt Pleasant Bk _. 
ort Chester—ist N. 


Cent Bk WestcCo 
County Trust Co. 
First Nat Bank-.- 
Y onkers—ist Nat_- 
Yonkers Nat Bank. 
Westches’r Tr Co 


y sERs ear 


Capital. 


EEEEH 


sg838 88 $853 & 


sos 


= 
So 


Surplus 
& Profits. 


Gross 
Deposits. 











ma 
~ 





§52, 204 
74,659 
d371,614 


86,029 
d@ 336,424 


41.691 

> 8308,909 
$186 ,049 
149,719 
61,289 
393 ‘967 


di2,944 
d178,499 


396,394 


69,027 
@254 ,¥17 


di45, (916 d1 ,712,917 
99,746 


el 


$ 
4,042,272 


7 
d4,161,835 
7 373 394 


705,143 
d2,532,169 
3,126,931 


43,036,177 
2,493,112 


641 ,907 
82,803,945 
d588 ,757 


8858, 102 


d356,917 
4826 ,917 


d2,982,290 








OH1IO—(Concluded.) 





| 


Surplus 
& Profits 








NORTH CAROLINA—Nat. bks. Feb. 20. State institutions latest returns. 





Charlotte— 
Charlotte Nat Bank 
Commercial Nat Bk 
First National Bank 
Mer & Farm Nat Bk 
Union Nat Bank_-- 
American Trust Co. 
Southern L & S Bk. 

Durham— 
Citizens’ Nat Bank. 
Fidelit 
First Nat Bank~-.- 
Home Sav Bank... 
Verchants’ Bank. 

Raleigh— 
Sitizens’ Nat Bank. 
Sommer’! Nat Bank 
Merchants Nat Bk. 
oo h Bkg&Tr Co 

Wilming ton— 
American Nat Bank 
Murchison Nat Bk. 
Peoples Sav Bank -. 
Southern Nat. Bank 
AtlanticTr&Bkeg Co 
Wilm Sav & Tr Co. 








130,703 


41,327 


393 ,169'8 
421, "214 
$153. 249 

18,724 

11,214 


72,778 
109,747 
41,774 
26 ,984 


46,888 
485,891 
163,419 
105.782 
204,592 


6| 2,262,973 
3 


1,416,085 
1,471,751 
1,013,291 
1,063,925 

7,140 


03,127 


148,164 

i (674,262 
s 1,606,202 
94,310 
165,496 


1,245,489 
1,398,958 
1,698,411 

97 ,206 


1,177,708 
4;098 524 
1,061,476 
1,478 411 

817,172 











1,730,060 











NORTH DAKOTA—Nat. banks 


Dec. 5. State inst. Latest returns. 





Fargo— 
@ommercial Bank -- 
Fargo National Bk. 
First National Bank 
Merchants Nat Bk. 
Northern Sav Bank 





50,000 
50,000 
rey ee 





11 ‘882, 
213 (767, 2,088,103 100 


63, 714 
4,124 


240,000) 
211,862 


"581 ‘889 
| 640,000) 


| 


100 


100 
100 











0HiO—Nat. banks Feb. 20. State inatitutions latest returns. 





Cincinnati— 
Atlas Nat Bank... 
Brighton Ger Bk Co 
Citizens’ Nat Bank 
City Hall Bank-- -- 
Columbia B & S Co 
Sosmop Bk & S Co. 
East End Bank. 
Pifth-Third Nat Bk. 
First National Bank 
Fourth Nat Bank _- 
German Nat Bank. 
Home Sav Bk Co-_- 
Market Nat Bank_.- 
> Side Bank -_. 


Unity Bkg&Sav Co 
West End Bk &Tr Co 
Western GermanBk 
Cent Tr & S Dep Co 
Cincinnati Trust Co 
Cleveland— 
Bk of Comm’ce NA 
Central Nat Bank_. 
Cleveland Nat Bank 
Clark Ave Sav Bank 
Clev Sav & Ln Co. 
Columbia Sv & L Co 
Sav L Co.. 
at Bank ___. 
Garfield Sav Bk Co. 
Germ-Am Sav B Co 
Lincoln Sav & Bke. 
Lorain St Sav Bk 
National City Bank 
Nat Commercial Bk 
Pear! St Sav & T Co 





400,000, 


200,000 


2,000,000 
100,000 


1,500,000 


200,000 


702,081 
307 ,884 
2,117,246 
161,904 
228 ,222 
161,204 
8,519 
1,534,294 
2,470,477 
"826, 709 


in Prov. 


1,687 ,243 
770,402 
$104,327 
7,964 
88,271 
56,874 
77,88 
1,544,539 
54,777 
62,469 
10,202 
126,230 
$343 ,939 
1,284,930 





294,919 


sjav. Bank 


4,133,730 


17,290,140 
25,224,795 


7|16, 107, '948 
‘918 
704,390 
9,518,925 
4,801,563 


13,504,876 
8,588,527 
§ 2,620,062 


31,829,920 
3,758,402 
1,026,791 

649 686 
1,979,360 
$1,890,134 
4,910,463 
3,798,758 

















nton 
W Cleveland Bkg Co 
B’way Sav & Tr Co. 
Citizens’Savy &TrCo_ 
Cleveland Trust Co. 
Forest Cit 
Guardian 


Woodl’d AvS 


Colum bus— 
Capital City Bank- 
Central Nat Bank. 
Citizens’ Tr & Sav. 
City National Bank 
Columbus SavBkCo 
Commercial N Bank 
Fifth Ave Sav Bk_ 
Hayden-Clin’n N B. 
Huntington Nat Bk 
Lincoln Sav Bk Co. 
Market Exch Bank. 
Nat Bk of Comm’ce 
New First Nat Bk. 
Ohio National Bank 
People’s Bank Co- 
West Side DimeSBk 
Security Sav Bk. -- 
State S Bk & Tr Co. 


Dayton— 

ational Bank 
Dayton Nat Bank. 
First Sav & Bk Co. 
Fourth Nat Bank_- 
Merchants’ Nat Bk- 
Teutonia Nat Bank. 
Third Nat Bank_-_. 
Winters Nat Bank. 
Dayton Sav & Tr Co 


Toledo— 

Com Sav Bk & TrCo 
Dime Sav Bank Co. 
First National Bank 
Home Sav Bank Co. 
Market Sav Bk Co. 
Mechanics’ Sav Bk. 
Merch & Ci’k S Bk. 
Nat Bk of Comm’ce 
Northern Nat Bank 
Ohio SavBk& Tr Co 
Second Nat Bank __ 
Secur’y S Bk &TrCo 
Spitzer-Ror Tr & Bk 
Tol Sav Bk & Tr Co 

Continent’1Tr&S BE 
Union Savs Bank_. 


Youngstown— 
City Savings Bank. 
Commercial Nat Bk 
Dollar Sav & Tr Co. 
First National Bank 
Mahoning Nat Bk_. 








a" 


—= Om 


= pepe 


asSeusessancksss 


pt pet 


sii 
SETESEESESEERE 


«J 
an 
> 


eBtiabdets tts 8 
S8S3SSSSSSSSSSs 


aiittins 
SES 


_— a = — + 


Ssssssses 
SS8SSS585 


seeseEc! 
SES25952252 


Beoe% 
=) 


sibs 


S3533 888 


379,715 


37 ,260 
9 


120,014 


252,207 


244,947 


33,474 
190 


623,742 
81,137,130 
8322 ,476 





rt 541,745 
4,958, ,009 
27,311,918 


2,353,937 
21,652,731 


3| 4,348,536 


3,220,601 
10,067,401 
466 ,964 
4,491,716 


744,713 
1,332,344 
2,863,776 
1,916,265 

622,778 
3,643 ,732 

384,673 
4,113,838 
1,936,916 

38,532 


1,584,352 


1,979 ,263 
2,946 
938,102 
1,226,885 


000! 4,594,705 


1,293 ,569 
1,549,467 
4,297,701 
2,714,719 
603,194 
120,364 


1,103,301 


1,291,733 


,000| 2,316,794 


7,039,757 
86,466,983 
$1 365,661 














OKLAHOMA—Nat. banks Feb. 20, State tnst. latest returns. 





Gu thrie— 
Guthrie Nat Bank. 
— Sav Bank. 

n County Bank 
Of ahoma State Bk 


Mc Alester— 
Amer Nat Bank... 
City Nat Bank __-_- 
First Nat B of McAl 


Muskogee— 
Commercial Nat Bk 
First Nat Bank_._. 


Oklahoma City— 
American Nat Bank 
Farmers’ Nat Bk_. 
Security Nat Bank. 
State Exchange Bk 
State National Bk. 
Western Nat Bank. 
Continental Tr Co_- 





150,000 
25, 
25,000 
50 


€85,000 


64,309 
45,311 
69,089 
3,377 
8125,000 


44,718 





r1 ,200 ,000 
217,317 
178,758 
275 ,000 


685 ,697 
8325 ,000 
8700 ,000 


r2 ,350 ,000 
e2 ,200 ,000 


1,968,525 


,000, 
$276,489) s1, 1223 458 








OREGON—Nat. banks Feb. 20; State tnstitutions Feb. 20. 





Portland— 

Can Bk of Comm ’ce 
Citizens’ Bank _ 

First National Bank 
Hartm’n&Th’mps’ 
Hibernia Sav Ban! 
Ladd & Tilton Ban! 
Lumbermen’s N B! 
Merchants’ Nat Bk. 
Merch Sav & Tr Co. 
ScandinavianAmBk 
Security Sav&Tr Co 
Un States Nat Bank 





Portland Trust Co. 





116,670 





73, 379 


3,827,264 
2,705 
13,289,186 
422,165 
2,258,432 
13,866,461 
3,856,189 
2,826,679 
592,342 
774,402 
7,933,617 
10,268,441 





2,492 ,962 





























* Sale price. h Book value. a Capital and surplus to be increased. 
increased. p Amount paid in, 2 Ex-dividend. yNew stock. 
consolidate, #s Dec, 51912, ¢Last sale ovo Jan. 15 1912, 


c Capital stock paid in; authorized amount is larger. 
»s d These figures date Dec, 21 1911, e Jan. 221912. r Jan. 
an, 1 


k Capital to be 
20 1912. nTeo 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
PENNSYLVANIA—Nat. bks. (exc. Phila.) Feb. 20; State tnst. latest ret’ns. PENNSYLVANIA—(Continued.) 

















| 
Surplus Grose ) Surpl 
Capital. |& Profits. Deposits. |Par Ask. Captial. |& Profits. Samoa. 


Alleghen y— 2 x $ ehare, 
Bk of red Savs. 125,000 147,000) 1,144,000 135 
First National Bank); 350,000) ¢161,217\¢l,474,402) 
German Nat Bank~ 00,000| ¢958,621/e4,533,480 Bs 3 © 
Ohio Valley Bank -. 27,436 403,327 Girard Trust Co... -_- 9,772,095' 34,196,003 
Second Nat Bank -- 1,052,922 Guar Tr &S Ralron 603 ,907| 5,425,203) 100 
Allegheny Trust Co 2,235,931 Haddington T&T Co 12,891 167 ,065 
Dol Sav d & Tr| 1,000 3,793,208 Hamilton Trust Co.| 400,000) 145,986) 1,096,222 
Manchester Savings Holmesburg Tr Co. 51,277 

Bank & Trust 699,517 Industr’l Tr T& Sav 885 ,600 
Provident Trust Co ..._.. | Independence Tr Co 794,903) 2,253 806 
Real Est Sav&TrCo;| 400,000 Integrity ‘litle Ins 
Work S Bk & Tr Co 834,299) 4,471,110 500 Tr & Safe Dep Co 1,102,734 3,981,663 

Allentown— . | Kensington Tr Co_- 57 ,037| 1,129,994 
Allentown Nat Bk. 452,717) 2,390,164 Land Title & Tr Co. 
Merchants Nat Bk. 200,000 232,617 Logan Trust Co-___.- 
Second Nat Bank. - 300,000) 8487,873/82,353,244 Market St T & TrCo 
Allentown Tr Co. -- 58,144 578,331 Manayunk Trust Co 
Citizens Dep&Tr Co 52,693 650,793 Merchants’ Un TrCo 
Leh Val T & S DCo 452 996) 1,583,041 Mortgage Trust Co. 

Altoona— . | Mutual Tr Co 
First National Bank 392,160! 1,918,904 Northern Trust Co. 
Second Nat Bank-- 100,000; e130,729| e820,717 No Phila Trust Co. 

64,176 339,263 No Western Tr Co. 

201,018; 1,601,134 679 ,934 
109,614 950,810 


64,886; 337,005 35 4,617 ,546| 20,932,900 


Erie— ; 
First National Bank| 300000) 483,610) 3,133,994 622,164 1 oog eas 


Marine Nat Bank -- 2,149,123 0,000 19,966 

People’s Bank ,000' 820,000 1,000,000 0,484,023 

trie Trus ~ 9 pt 300’ O00 287 ,529 “3 2b1 6nd 160 Real 600 MB OO8 708 
e , zal, eal Est Tr Co, co 70,121) 5,025, 

Secur Sav & Tr Co. 212,647; 1,487,696 do pH S00 370,121; 5,025,718 fi 
Real Est Tiin & Tr 1,205,962) 3,988,077 


rhein g 
Commercial Bank - - 70,000; 366,000 Republic Trust Co- 123,898) 1,036,338 
Rittenhouse Tr Co. 513,256 











Philadel.—Con, 


East End Bank -- -- 49,000 525,000 53 ,267 
First National Bank 505,000; 1,110,960 T 173,589 
Harrisburg Nat Bk. €427 ,227| 1,428,437 > ee 379,702 
Mechanics Bank - -- 200 ,000 900,000 United Sec LI &T-. 
Merchants Nat Bk- 280 Wayne Junct Tr Co 
Central Trust Co--- West End Trust Co 


Soa pe ep Tr Go West Phila T&TrCo 478,376) 2,820,877 


Harrisbur Co... 
Securit st Co_- 
Union Trust ae 50,000 750,442 Pitts burgh— 
Coantnnen Mat Bk 0 

nestoga Na 404,677| 2,007,007 Allegheny Val Bk-_- 50 41,995) 585,544 
First National Bank 209,468; 384,500 All ations Dep Bk 34,719 
Fulton Nat Bank-- 233,434) 1,374,750 Anchor Sav Bank... 
Lancaster Co N Bk 300,000 392,927 905,930 Arsenal Bank 
Northern Nat Bank yee 60 ,545 l Bk of Pittsb 


P 000 

179,846 85 City Deposit Bank. 00 654,731| 3,743,398 

= 7 Columbia Nat Ban! 600 ,000 10,447,270 
50,000 600 Commercial Nat BI 2,245 ,017 

Diamond Nat Ban! 000 5,844,467 

Diamond Sav Ban! 44,9 1,405 080 

Duquesne Nat Bk-. 5 217,922 





6 50 
Philadel phia— } Mch. 30 21. . | Exchange Nat Bk-_- 


American Bank... 
Bank of Commerce. 
Bank of No Amer-- 
Centennial Nat Bk. 


Eighth Nat Bank -- 
Far & Mech Nat Bk 
First National Bank 


Fourth St Nat Bank) 3,000,000) 6 


Franklin Nat Bank - 
Girard Nat Bank. -.- 
Kensington Nat Bk 
Manayunk Nat Bk. 
Manufact’rs N Bk. - 
Market St Nat Bank 
Merchants Nat Bk. 
NatBk of Germ’nt’n 
Nat Bk of No Lib-- 
Nat Security Bank- 
Ninth National Bk- 
Northern Nat Bank 
Northwestern N B- 
Penn National Bk- 
Philadelphia Nat Bk 
epee ty Nat Bk 

idge Ave Bank--. 
Second Nat Bank-- 
Sixth Nat Bank. -- 
Southwark Nat Bk- 
Southwestern N Bk 
Tenth Nat Bank--- 
Textile Nat Bank-- 
Third Nat Bank... 
Tradesmens Nat Bk 
Union Nat Bank. -- 


e2 ,084 ,562 
1,897 ,000 
9,194,000 

h First N 

c2 ,822 ,068 


Farmers’ Dep N Bk 
Farmers’ Dep S Bk. 
Federal Nat Bank. 
Fifth Avenue Bank 
First N Bk of Birm. 
First Nat Bk, Pitts- 
Freehold Bank-.--- 
German Nat Bank. 
German S & DepBk 
Germania Sav Bank 
Homew’d Peop’s Bk 
Iron&Glass Dol Sav 
Keystone Nat Bank 
Liberty Nat Bank. 
Liberty Sav Bank -- 
Lincoln Nat Bank- 
Manufacturers’ Bk. 
Marine Nat Bank -_. 
Mellon National Bk 
Metropolitan N Bk. 
Monongah’le N Bk. 
Nat Bk of West Pa. 
Park Bank 

Pennsylv’a N Bk--. 
Penn Sav Bank -.--. 
People’s Nat Bank. 
People’s Sav Bank~. 
Pittsb Bk for Sav-.- 
Second Nat Bank -- 
Third National Bk- 
Union Nat Bank. -- 


5,182,728 
24,462,444 


9,949, 
15,733 ,572 
e14 907 960 

1,368 ,561 


9 
: 11,628,714 


6,202,474 
778,465 
1,267,741 


Tru 510,198 
Western Nat Bank. 000 Colonial Trust Co..| 2 000 9,426,883 
West Phila Bank -- 25,000 Commonw’Ith Tr Co 00 3,327,714 
Aldine Trust Co 200/000 1; 100 (1 Continental Tr Co - - 154'324| '270'915! 
50 . | East End S & Tr 250,000 1,125,636 
Fidel Title & Tr Co.| 2,000,000 11,441,895 
Franklin Sav & Tr. 64,143 329,598 
Guardian Trust Ca. 
Hazlew’d S & Tr Co 
Hill Top Sav&Tr 
Merch Sav & Tr Co. 
Metropolitan Tr 
‘ 5 I Oakland Sav& 
ont.-Equit|. People’s Trust Co-- 
1,062,124) 50 t| 65 Pittsburgh Tr mt 
879,700 Potter Title & 
48,554 568,978 Real Estate Tr Co--. 
11,161 ,344/26,002,825 Safe Dep & Tr Co-- 


South Hills Tr Co-. 
2,009 ,734|'2,064,725 South Side Tr Co--. 
Terminal Trust Co. 16,017 
1,354,571 Union Trust Co-.--- 28,997 ,995 
2,251,239) 650 Tr Co. 178,201! 1,725,220 
1,083,073; 650 291,060, 1,381,612 


073,063) 50 
835,777| 4,362,361) 100 
139,092} 770,813) 50 


Columbia Av Tr Co 
Commercial 


sgeesns 
aseee3 


suuee 
see 


Federal Trust Co. 
Fidelity Trust Co-. 
es ~ Co, lst Pf. 


gas 


ssse 


- 
S & 
S > 


sSe8s 
E 


Trus 
Frankford Tr Co... 
Franklin Trust Co. 
Ger-Am T & T Co... 
Germantown Tr Co 
Gir’d Av T & Tr Co 





$3858 









































* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of 
s Jan. 181912. d To consolidate, v Sept 11911. z Ex-dividend 1911, } Last sale, e ~ 5 19 1, oo al pits 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Feb. 20; State institutions latest returns. 
Surplus Gross Surplus Gross 
Capital. & Profits. | Deposiis. |Par | Bid. | Ask. Capttal. |& Profits. Deposits. |Par.| Bid. | Ask 
Reading— £ “§ a. $ Per |share ne $ Per |share. 
Farmers’ Nat Bank 400,020) 758,629) 1,498,295) 30) 88 | 95 Ghathenname ‘avBk 300,000 ith ste 2,912,945 SOE iinccutaes 
First National Bank| 250,000 255,715 "764 533| 100} 140 [155 Citizens’ Nat Bank. 300,000) 8163,024| 1,949,907) 100)_.....|_...- 
Keystone Nat Bank; 100.000) 230,940) 644 539) 100; 270 (300 | First National Bank| 750,000| s413,427| 6.238,772| 100|......|...-- 
Rosca Bank] 702008) 838107) 1285055 25) "ge |iep | Hemlton Nesane| 1,400,009) “A6h.200) #074 6r2) Qh =22| ooo 
versink Bank... , : : "150,000! 110.387) 1,138,182) 100/_._...|...-. 
Heversink Bank...| 75.000| 39,067 2,095 404 59} ,95 |,22 | Hamilton Tr & SBk} '160,000| 110,387) 1,138,182) 100 
RN VanBe-| 10098) Steam asics) 3) Hae S| okcnezyie do or 
chuy ; ; 54, City National Bank.| 600,000] 127,244| 2,472,391| 100] -....|.-.-. 
Second Nat Bank.-| 300,000| 631,839}  872,505| 100| 280 |290 | fast Tenn Nat Bk- 400,000} 8316,670|s3,186,618| 100|....-- jaa’ 
Berks Co Trust Co.| 250,000/ 174,912) 1,284,875) 10) 19 | 20 | Holston Nat Bank | %400,000| n150'000 n1,275.000| 100)|_...-- Sle Ul 
Colonial Trust Co--| 250,000} 199,495; 855,305) 10, 16 | 17 | KnoxCo Bank & Tri 100.000 8.571| 222,190) 100]/_.....|....- 
Commercial Tr Co- 125,000 32,007; 455,674) 100) 100 (105 Knovxille Bk&T Co 150.000 46.084! 1,181,724) 100]/......|..... 
Pennsylvania Tr Co 250,000} 830,714! 4,059,070) 100) 500 {__... Mechan’s’ Bk &Tr Co 385.000 90.752 002,288) 100)......|.....- 
Reading Trust Co-. 500,000 477 C03} 1,167,484) 100) 198 (205 Merchants’ Bank... 100,000 2.000 120,000; 100/_...-.. se 
Geuntr fox 200,000} 540,942) 3,057,826) 100 44916 45204 ie foe | wake | aeaaal Seeraes| Yael ernst 
Dime Dep & Dis Bk} 100'000| 435/786, 3°597:105| 50| 450. |460 | Union Bank ---.-- ey, SELES) SURE) FEE - an eee 
Biectric City, Bank-| 80,000, 24.487) 272-108 £0) 12h |180 | , Memphle— we 
e p Ss , , 
First National Bank| 1,000:000| 1,745,779|10,620,720| 100| 355 |360 | Bank of Com & TGo| 1,500,000) ae et eee tee! tool iss. (160 
Green Ridge Bank-| 50,000) 14,289 108,895 50) 6172/63 | Chickasaw Bk&TCo} 25,000) —_12,598| 227,824) 100/ 100 |105 
Keystone Bank -- _- 50,000 52,104)  643,2 50 106 | First National Bank| 600,000) s603,847/s3,602,181| 100) 260 |265 
Merch & Mech Bk. 250,000 673,607| 2,531,000! 25) 10044|103% Germ Sav Bk & Tr 25.000 40.617 674.177| 100! 550 (600 
North Scranton Bk} (60,000! 79,431) 735,191) 50) 198 |20274 | Man Sav Bank & Tr; 100,000! 41.142) 2,802'491| 100) 500 (550 
People’s Nat Bank-| 500,000) 288,930) 2,177,374) 100) 16774|169%4 | Mercantile Bank-_-| 200,000} 127/939] 1,749.896| 100| 220 225 
Providence Bank -- 75,000 50,000; | 465,000) 50! 105 (107% | National City Bank! 200,000! 846,694) 8875.750| 100] 135 |137 
Scranton Sav Bank} 100,000) 559,300) 2,424,523) 100/ 805 (815 | NoMemphisSav Bk} 50.000] 100,000| 2,215,810] 100] 450 {500 
south Side Bank--| 60,000) 59,520) = 636,780/ 50) 135 |140_ | People’s Sav Bk &T| 50,000} 14,100} '383,741| 100] 200 [210 
Third Nat Bank... 200,000| 1,220,397| 4,140,489) 100| 812% 822% Security Bk & TrCo 400,000 36,750 2,564,288 100! 105 /110 
Traders: Het Ban : 690,000 an aa 1471 260 1 yt saz State Nat Bank__.| 250,000! 205,594! 2,934,978| 100/g300 (310 
nthracite wa 00, 
Lack Tr &SDCo..| 250/000, 410,567, 1,448;111| 100| 320 |325 - Bank é ‘Trus see) ee See ee eee 
area Barre iinnéel vine % aa 7 pel DR eres 40,000| 36,920) 1,060,761|____| 300 (330 
ho a: oon tat eh 4, "834°4411 601100 |103 | Comm Tr & Sav Bk} 250,000 46,297) 2,624,431! 100| 320 (335 
First National Bank| 375/000, 508,041| 2,411'728| 100| 263 |270 | US Trust &Sav Bk) 100,000) 52,394) 981,878) 100) -.-.. Ke 
Luzerne Co Nat Bk 400,000; 153,494) 1,117,540, 100) 135 (137 Nash ville— Per \share 
Miners’ Savings Bk) 150,000) 1,146,269) 2,579,178) 50) 405 (415 | american Nat Bank| 1,000,000} 854,079| 6,180,023, 100| 165 (175 
People’s Bank. - - -. 300,000) 734.214) 1,861,938 100) 341 (345 | Broadway Nat Bk_| 200,000} 65,925 1,010,135| 100| 148 (152 
ee es) tee) | lees Seren ee 34g |300 =| Cumberland ValN B| 300,000| —_ 14,072) 1,433,646, 100| 102 |104 
p & Sav Bk; 150,000, 484,120 2,594,025) 50 212 | First National Bank| 500,000) 389,632) 5,581,182| 100| 212 (217 
Wyoming Nat Bank| 150,000| 742,278) 2,478,776, 50) 325 (335 | first Sav Bk& TrCo| 300,000 35,509} 917,179) 100) 105 (110 
~ yommns Val TrCo; 350,000; 664,490; 2,171,164) 50 = oe Fourth Nat Bank_-.| 600,000) 758,714) 6,661,404| 100) 248 (255 
amsport— er \share. | Hermitage Nat Bk_| 300,000 9,454, 414,725) 100) 91 | 93 
First National Bank 300 000 mo foe gots i‘ =. ----- Nashville Trust Co 350,000! 191,817! 1,604,698) 100) 150 /|160 
coming a ‘ . Tr , r 000; 100) 2o0 |... - , ’ ’ ’ 
West Branch N Bk-| —300'000] s1,103'557|s2.744.064| 100| 450 |.7777 Pe a ....| a Se se i 
Williamsp’t N Bk_. 100,000; 8134,089) 98571,788) 100| 240 (_.... 
Supa Ut &S Dep Co) 379,700) 247,035) 1,176,120) 50; 7b |. --- | TEXAS—Nat. banks Dec. 5; State institutions latest returns. 
Central Nat Bank. 125,000 8,497 Lt cest SO lense 
DrovaMech Nat Bk| 100:000| 118°112| -'697°320| 100 188° "|.°°._ | , Austin— Per |share 
ov ec a ° ’ 9O42Y| LUV, 100 | we ewe 
Farmers’ Nat Bank} 200,000| 211,684) 470,335] 100| 175 | -_-2- peg Rg gg My IR cy BD a hl. Rs 
First National Bank} 500,000 —_ 85,076, 1,519,659) 100| 100 |.._-- State National Bk.| 100/000| 61,000 1'839,000| 100|......|..... 
Tort Ge Hat Bank:| taken) Uoiael idea sl aKC’.| 3 mans Coc a ie ae 
or a an - . , ’ ’ = 
York National Bk-| 500,000) 369,964] 1,433,276] 25) -..- | 40 | , Beaumont! 149 ooo| 996.004 1,718,471 100)...” _\ am” 
Soom itt ate Gl secemel foasel ayaa ml 8 ll First National Bank| 200,000} 340;000| 1.737.179| 100|_----.|_--.. 
York Trust Co___._. 300,200 117.000 625, 000 50 cee "75 Gulf National Bank 150,000 161,191 1,515,724 BEE > wtiuensl — " 




















Texas Bank & TrCo| 250,000 66,724, 971,837) 100/_...-- oes 


Dallas— Per \share 
Am Exch Nat Bank! 1,000,000'd1,262,721'd11 785302; 100 


Ne w port— Per \share. 
A quidneck Nat Bk. 200.000 100.427 1 037, 411 50 City National Bank 1,000,000 1,236,030 7,848,400 | SEES ere 


RHODE ISLAND—WNat. banks Feb. 20. State institutions latest returns. 





, eer © Cees Freee), Vee ee 28 @2)}]2eee06 , , ’ ’ 2 sQcoe vr eee? > 
Nat Exchange Bk-| 100,000, 92,067, ¢526,199| 50|------|.---- Fevate Bask. | tao DOO| Sh’ oanl aan boul eB 
New Eng Com’! Bk- 55,000 7,060; 63,385, 50)-..---|-...- Nat Bk of Comm’ce| 150,000) d132,045/d1,380,505| 100|/_...__| .__- 
Newport Nat Bank pig te. 8 aye = ------|----- Guar State B&TrCo| 400,000 67,325| 3,393.424| 100|_. .._.|__.-- 
—e Saasaee. Gaeta ‘BWeleece eolscoocose 
Newport Trust Co. 300,000 137 ,669 1 308, 697 100 EEE TE A Dallas Tr Sav Bank 300,000 172,196 460,226 100 sea eeceeieee Ge 
Pawtucket— ‘| Per |share. A ee Y Net Bk 150,000! 174,331} 1,103,969} 100 a 
Slater Trust Co..-.| 600,000) 1,067,743) 8,214,681| 100).---.-|---.- Continental Bk &Tr| 500:000| 150'000| 808/200] 100|._~-_.|--_-- 
Farm&Mech NatBk|} 300,000| 304.714) 2,863,190) 100|/___._-|_.__- 
Providence— Per |share. 


First National Bank| 1,000,000| 392:624| 3,549,904/ 100 
Atlantic Nat Bank_| .1300,000! 203,263) 2,655,604) 60).-_..-|._-.- : (UN 
Blackstone Can Nat; 600,000!/ 413,799 1,270,463, 25) 30 35 4 wv orth Stake Ee. 100,000 20,000} _ 300,000) 100|-- ...-|.-.-. 


’ ’ ’ ’ 3 -- ~_-| =< - = «= 
High Street Bank_._| 120,000) 116,947) 816,973) 50° 94 /|_L__.-. oe Som ee 300'000 > on “| st ca pe eR 4 
Mechanics’ Nat Bk. 500,000 256,787) 3,195,360, 60) 58 |..-.. Stockyards Nat Bk. 200,000 81.432! 1.548.126) 100|_...__.|.. 
Merchants’ Nat Bk.| 1,000,000! 941,867) 7,826,664) 50) 80 |___.- Texas State Bank..| 100,000 15.739| 321.443] 100|......|..... 
aes ae of ay — ag oe a a aoe ite ae ons 575° | Traders’ Nat Bank.| 125,000) 190,442' 589.020) 100|__....|..._- 
x an ~—- . ’ ’ ’ 
Phenix Nat Gank~.| 480'000| .676°300| ¢’as0'967| 60/108 |. Western Nat Bank.| 400,000| 123,460) 1,920.338| 100|_.....|_.._- 


Providence Nat Bk| 500.000) 845,414 1,308,097 100) 217. | ----- ERE SO: Re ks 
a ank _. ,000 69S LUV aut f..--e ) 


3, 
1,500,000; 50) 62}4/_..-- ‘ 

Industrial Trust Co| 3,000,000| 3.667.489 42, 9x'760| 100| 248 |252 First National Bank; 300,000; 205,907) 1,342,329) 100) 135 (159 
‘6. 





























7 
R I Hospital Tr Co_| 2,500,000| 2'560. 947°945|1000/3350 |3c00 | Tex8sBk & IrCo..| 200,000) 314,300) 2,096,806) 100) 215 |... -- 
Union st Co_. _— 1,000,000 670 ,962 731, "140 100 170 amaée Houston— No minal prices 
Commer. Nat Bk__| Merged in| So Texas |\Com Nat |Bk, 
PR nen ary Per |share | First National Bank|k1,000,000| d425,236\d9,247,559| 100| 250 |__ _- 
N + ren - ank.| 100,000 49,909| 233,718) 100/...--.-|.--.-.- Houston Nat Ex Bk| 200,000) d163,881/d3,539,832| 100) 285 |_..__ 
oe meee ase pry ees ett: ane OSs = ------|----- Lumber'ns Nat Bk_| 400,000 d239, 735 43,529,893 100| 175 |185 
Producers’ Nat Bk.| 200,000) 165,214) 1.001.788 20\...-.-|..--- dag ah,» SEE 1,000,000) 4340,221/d8,218,520) 100) 195 |205 
cial Nat Bk_.__. 1,000,000} 550,000/d5,843,652| 100) 240 (260 
Banking Trust§¥Co_| 2,000,000) 825,539) 725,778)..--|..-..-|...-- 
SOUTH CAROLINA—Nat. banks Feb. 20; State institutions latest returns. Se ea no: ates 
Alamo Nat Bank..| 500,000} 200,160) 2,097,741| 100) 175 [{....- 
Charleston— Per \share. | City National Bank} 100,000 69,114) 611,399) 100| 200 (|... . 
Bk of Charl’n NBA_| - 300,000! 542,780 3,697,002) 100) 350 (375 | Frost National Bk.| 500,000; 364,876) 3,396,014) 100) -_..|..... 
Carolina Savings Bk} 200,000) 178,919) 2,275,995) 100|..---.. 250 Lockwood Nat Bk.| 200,000) 205,674) 1,111,712) 100| 22714 | 230 
Charl Sav Instit’n _- 100,000 103 668) 1,180,725) 100)...-.- 400 Nat Bk of Comm’ce| 300,000) 438,960) 1,950,286) 100) 250 ({__... 
Commercial Sav Bk} 100,900 26,081} 399,102) 100|_....- 130 | San Antonio NatBk| 500,000) 137,751) 2,748,297) 100)_..___|__.__ 
me avenge Bk... 60,000 58,927; 675,912) 100/...-.-- 185 Amer Bk & TrustCo} 100,000 17,733; 366,964) 100; 100 (|... .. 
Enterprise Bank___ 50,000 26,370} 589,786) 100)...--- 130 | State Bank & TrCo| 100,000 37, 935,188) 100) 125 |_.... 
Exch Bkg & Tr Co. 50,000 44,190) 581,396) 100) 150 (|155 West Tex Bk&TrCo|} 100,000 57,169} 1,047,016) 100; 160 |_.... 
First National Bank} 200,000), 372,.769| 1,655,792] 100) 325 /|350 
Germania Sav Bank 80.000) - 199,412) 3,218,161) 100/...--- 415 Waco— i Per |share,. 
Miners’ & Merch Bk} 100,000) - 26,97 422,778) 100/...-... 108 Citizens’ Nat Bank.| 250,000) h78,000\h1 000,000) 100}... _./__..- 
ane a svat Bank.| 600,000) 178,985) 2,385,597) 100|..---- 140 First National Bank| 300,000) h250,000|h2,250,000) 100)_...__|_.... 
rly Se Bk 50,000 33,107| 468,061) 100)....-- 250 National City Bank} 100,000 18,541} 161,461) 100)_....-}....- 
State vings Bank 30,000 15,194; 247,351) 100)... -. 135 Provident Nat Bk.| 300,000) 224,809) 1,212,288) 100)... _-/_...- 
So Car Loan & TrCo| 100,000 46,442) 1,443,576) 100| 155 |---.- 












































*Sale price. aCapital and surplus .. be increased. c Capital stock paid in; authorized amount is larger. &k Capital to be increased 
p Amount paid in z Ex-dividend. ~ sock. i Figures date Feb, 18 1911. d Feb. 20 1912. h Jan. 221912, mn Jan. 15 1912. 
v To consolidate, ¢Jan. 201912, g "inceaien U S Tr & Sav Bk Stock. e Jan. 17 1912. r Jan. 151912. s Dec. 51911. 
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BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


——— 





UTAH—Nat. banks Feb, 20, State institutions latest returns. 




















































































































WEST VIRGINIA—Nat. banks Dec. 5. State tnat. latest returns 









































































































































































































































Surplus Gross ; 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital 
Salt Lake City $ $ $ Per \share Banke ooftag— Vall 175,000 
— ° oO 0 Valle , 
Continental Nat Bk ' 250,000 839 ,244/ 81,765,710) 100; 139 /|140 Centre Whee ling Say 25.000 
Deseret Nat Bank. 600,000} 695,124) 3, "438,969| 100| 293 |294 City Bk of Wheeling| 150,000 
Deseret Sav Bank -- 100,000 65, 100} 855 /|860 Commercial Bank __ 100,000 
Merchants Bank... 150,000 27 ,186 1,293,896 100; 106 (107 Bank.___. g80,000 
McCornick & Co Bk| 600,000) 250, ,500,000} 100) 249 /|250 Germania Half-Dol- 
Nat Bk of Republic| 300,000) 8312,963| 83,761,764) 100) 184 /|187 lar Savings Bank 50,000 
National Copper Bk; 500,000) 354,114 0,264; 100) 125 /|130 Nat Bank of W Va_| 400,000 
State Bank of Utah 300,000} 221,785) 2,931,984) 100) 272 (273 | Nat Exchange Bank| 600,000 
Utah Com & Sv Bk 150,000 38,71 1} 100; 55 56 People’s Bank... -_. ,000 
Utah National Bk.| 200,000} 863,043) 81,464,424) 100] 174 |175 | Quarter Savings Bk| 970'260 
Utah Sav & -.| 250,000 22'717| 1,226,031| 100] 108 |109 South Side Bank... 25. 
Walker Bros, B’kera| 250,000| 155,000) 2,950,000/ 100} 275 |280 | Dollar Sav & TrGo. 
Zions Sav Bk&T Co) —_« 00, 357,092! 4,914,344) 100) 349 '350 Security Trust Co_.| 9300,000 
ee are Senay were Ont ee Se ee eee WISCONSIN—Nat. banke Feb. 20; State institutions latest returns. 
Per |share. La Crosse— Per |sho 
S Bk Co 50,000 40,212) 1,654,866) 100; 120 |....-. Batavian Nat Bank 400 ,000 170,870; 3,€059.141;) 100/_._-- */217 
Granite SBk & T Co ph yer 14, ‘262 1,365,280; 100, 100 /|...-- Exchange State Bk 25,000 7,968 3: 0,486; 100) 100 */120 
Nat Bank of Barre. 00,000} 828,274 949/ 100; 120 |...-.. Nat Bk of La Crosse} 250,000} 441,312) 4,306,290) 100) 320 *\350 
Peoples Nat Bank - 100,000 817,631 8359,160; 100; 100 j|....-. Security Savings Bk ’ 6,837 266,671) 100)... .-. #140 
State Bk of LaCr’se 100,000 57,397| 1,250,477) 100| 175 |... .. 
Burling ton— Per \share. | 
Howard Nat Bank. 300,000; 277,709) 856,461) 100)_....-.).-.-.- Milwaukee— Per |share 
erchants Nat Bk. 150,000; 8160,000) 8406,441; 40)...-.-|-.---- Badger State Bank. 100,000 35, 850, 100| 102 (108 
Burlington Trust Co} g50,000) 290 588) 2,650,230) 100)...-.-/----- Pirst Nati Bank| 2,500,000} 806,569\21,850,032) 100) 208 /|--... 
German-Amer Bank| 250,000 65,189) 2,975,262) 100) 135 {140 
Mont pelier— Per \share. | Germania Nat Bk.. : 120.165 4,420,730) 100) 140 (145 
SapitalS Bk & TCo| 100,000 52,882) 1 aeee 737) 100)......| --<-- Marine Nat Bank. 500,000; 636,099) 6,788,734) 100) 223 (225 
First National Bank; 100,000 39,472 |. Cee ere Marshall & IlsleyBk} 600,000) 594,239)10,054,728) 100) 220 (225 
Mentpelier Nat Bk. 150,000; 159,270) 1 3a" a eee Mer & Manufac Bk. 250,000 38,820) 1,768,817) 100) 110 /|---.. 
Montp’r S Bk &TCo 000} 141,066) 3,149 493| 100|_.--_.|_---- Mil Nat Bank of W 450,000} ¢141,260.e3,126.629| 50) 62 65 
Nat Exch Bk. 500,000 580,527) 5,094,107| 100; 212 (214 
Rutland— Per |share. | Second Ward Sv Bk/ 1,000,000 96, 9,966,872) 250) 350 (375 
Baxter Nat Bank -- 100,000 51,412} 242,142) 100) 115 j|..... West Side Bank -__. 200,000 85,000} 1,800,000} 100| 250 (300 
Glement Nat Bank. 100,000 238,517) 1,172,259) 100; 250 j|_..-. nsin Nat Bk_| 2,000,000} 1,329,219'19,234,194| 100; 206 (209 
Killington Nat Bk_|; 100,000 67,720} 219,061) 100) 125 /|..... First Sav & Tr Co. 300,000 99,474] 1,730,900) 100) ...-.|--... 
Rutland Co Nat Bk 100,000 61,714; 363,388) 100) 130 {..... | Wisconsin Trust Co} 600,000) 2:349,386) 1,407,985, 100| 148 (|-.-.... 
Rutland Trust Co-. g50,000 93,500} 965,000) 100; 200 /|..... 
W YOMING—National banks Feb. 20. 
VIRGINIA—Nat. banks Feb. 20; State institutions latest returns. Che yenne— Per ,ahare 
Lynchburg fir tN im Bank 100°000 146'044 2, 367" 636 AS BOOT what 
Po rst National Ban - CES, ERT HR 
PiMiongt Bask) $20.00] 135.600» 209:000 100/220: |-o> Sie Growers N BE-| 100-009) 119.807) 2,332'099----|--227-]-2-7 
chburg Nat Bk.| 250,000] 240 ‘000 1/250'000| 100|__---.|.-._- MR kA 3,143}----!------Jon-e: 
4 tional Exch Bk 250,000; 8s293,030) $1,015,921; 100)_.....].. 2. 
Peoples Nat Bank_| 300,000) 408,964) 1,362,085|_._.|_..-..].- 2. CUBA. 
Lynchburg Tr & SB 150,000 206, ’ ’ eee - | ewer e- [cece Returns are of date Dec. 30 1911. 
Re yay lk 100,000 29,440} . 481,626) 100 125” 120" Havana | | | Per share 
of Norfolk --- ' . . F or . 
——? Bank._._.._. ,000| 448,403) 2,694,362) 100) 257 |262 Nat Bank of Cuba_} 5,000,000) 1,406 256/26,901 542) 100) 105 (108 — 
Marine Bank ------ 110,000 204,717 627, 100; 260 /|270 
Nat BK of Comm’ce| 1,000,000] 775°800| 5,602°475| 100/178" |180 CANADA 
a& Oo mm‘ce , ’ ’ ’ ’ : 
Nor Bk for Sav&Tr| 100,000 8, 1,877,881| 100) 452 |460 Returns are ali of date Feb. 29 1912 
N Nat Bank..| 1 000,000 734,284) 5,116,168) 100) 174 {175 
Seaboard Bank.._.| 176,050 3,3 503,306} 100] 120 |125 MANITOBA. 
Va Bk & Trust Co-- : 25,720| 619,162) 100) 127 {130 
Virginia Nat. Bk-- 110,067) 1,136,493] 100] 127 _|130 | Capttat | Hisilite | 
rs er |share. 
peters) Sy & tne Co} 200,000 g4e,001| 2.441.209 20) 95" |100 a ae 
a of Petersb- ' ‘ BF, & ae 
v ints Nat Bank- ,000| 7130,969/n1,351,948| 100 - Be 130 sia a are per cent. not per sha\re. a i 
mon er |share. 
american Nat Bank 1,000,000 674,114 4,035,856 100 210 214 Northern wn Bk/g2,207 ,500 150,000/12.376,439| 100!'.__._- aid 
Bank o , , ; 101 1 2 
Broad-Street Bank_| 200.000] 118,986] 11544,647| 25| 60 | 64 NEW BRUNSWICK. 
Central Nat Bkof R 250,000 16,359 439,912) 100) 128 {135 St. John— | 
Commonwealth Bk 300,000 48,600| 500,000| 100; 95 {110 Bk of New Bruns. | 1,000,000; 1,790 000) 7.274.110) 100 261 | as cies 
First National Bank| 1,000;000| 1,202'300| 7,426'717| 100) 340 |350 | 
Merchants Nat Bk. 200,000) 1 057,190) 6,771,890) 100) 825 j|____. 
Nat Bk of Virginia_| 1,200,000]. 715,129| 6,019,642 100| 230 |235 NOVA SCOTIA. 
Nat State & City Bk} 1,000,000 680,563; 4,502,.009| 100; 205 {208 
Planters Nat Bank. 300,000} 1,387,767| 6,450,672) 100! 750 |___ Halifax Per \cent 
Richm’d, Bk’& Tr Co} g180,901 1,817; 232,989/....| 32 35 Bk of Nova Scotia.| 3,993 510) 7,489,097|45,792,530) 100) 275%4|275% 
Savings Bk of Rich. 00, 203,881). 1,425,819| 25) 75 86 
Union Bk of Rich- 219,750 446,489) 1,334,565) 50) 350 (365 
Virginia Trust Co__| 1,000, 68,720) 1,401,167) 100) 170 |176 ONTARIO, 
W ASHINGTON—Nat. banks Feb. 20; State institutions Feb.*20. | 
Seattle— Per |share. | ._ Hamilton— | Per |cont 
Bank for Savin 400,000 13,737| 386,569] 100|_..._.|____. Bank of Hamilton-| 2,952,600) 3,383,484 - 466,665 100)....-- 2004 
Canad’n Bk of 200,000} _....__- 3,675.671| 100|.._...|..... | 
Citizens’ Nat Bk._.| Consoli|dated witn| Mercantille Na t. Bk. Ottawa— 
Dexter, Horton Nat B| 1,200,000| 256,732) 9,010,769] 100! 265 (290 Bank of Ottawa_-.-| 3,500,000) 4,000, 03 656,030 100) 207314|-.-.--- 
First National Bank ,000 80 926; 3,113,449! 100! 210 /|225 
German Amer Bank 100,000 7,964, 399.702|.___| 115 |125 Toronto— 
Mercantile Nat Bk. 200,000 24,597 757, '634| 100 120 (1125 Bank of Toronto_--|¢4,829 870) 5 829 él 38,928 049 100; 209 j_.... 
Metropolitan Bank - 100,000 76,200} 1,312,060) 100) 225 |. 2. Can Bank of Com _-/11,960,310| 9 968,249 140393 598| 50| 21914 /220 
Nat of Commerce} 1,000,000) 1,149 954/11,654'277| 100| 315 (325 Dominion Bank__.|g4 835,744] 5 835 744 53,766.637| 50|.___.. 227 
Nat Cy Bkof Seattle| 500,000, ‘123,627 1/345,009| 100| 128 [136 | Home Bk of Can-_|o1 281,307| 425,000, 81158,857| 100|._-_--|--_ .. 
Peoples Sav Bank _- 100,000 254,329) 1,942,727) 100|...____|....- Imperial Bk of Can _|,6.000 000 . 000 400 49,372,145) 100| 225 (227 
Scan-Amer Bank-.; 500,000) 595,764) 9,486,140/ 100) 237 |250 | Metropolitan Bank ./g1,000,000) 1,250,000 (8.114.565, 100) 19644) _-... 
Seattle Nat Bank -.| 1,000,000; 338,291/14,280,477| 100} 290 |300 | Standard Bank--- | 2,000,000) 2 600,000 28,894 088) 50) 235 |... _. 
State Bk of Seattle_| a100,000 16,017| 1,087,336] 100} 120 [130 | Sterling Bk of Can 984,599) 281 617 4.794.222) 100) 96 oe 
Am Sv Bk & Tr Co 200,000} 313,407) 2,239,544) 100|/__.___/_._-. Traders Bank----. |94,354,500) 2.500.000 39,341 644) 100)... .._) 152 
North Bk & Tr Co_} 100,000; 23,819] 797,406| 100| 125 |130 | | 
Union Sav & Tr Co. 600,000 161,937) 3,137,407) 100).-...-)...2. QUEBEC 
Northw Tr &SDCo} 100,000 431| 1,088,802] 100|_.__.-|__... : 
Weantng tr&Gav Co , - 106,443 5, BOG BEiccuscelouiun 
a ane— Per |share. Montreal— Per 
Bank of Montreal - 100,000 2,249} 1,965,982) 100}/_.....}..... Bank of Montreal __|15,544,230/15,000,000|180532 337; 100) 2:3 |244% 
Exchange Nat Bk__| 1,000,000 389,857) 4,531,027) 100! 160 (175 Bk of Br Nor Am_-.| 4.866,666| 2,652,333/34.419 088) » 145 ee 
Fidelity Nat Bank. 200,000 ; 1,905,376) 100| 150 (175 ae Soon a2,831 540) 2.650,000/18 249 980) 100) 16244|165 
Nat Bank of Comm 200 ,000 10,074 612,163) 100} 110 (120 Merch Bank of Can| 6,346,910) 5 400,000/55,601 '849| 100 19434 |195 34 
Old National Bank-| 1 000,000} 440,067) 8,809,034) 100|/______|____. Molson’s Bank-__.|g4,000,000| 4 600,000/35,317 598) 100! 208 |209 
Scandinav Amer Bk| 100,000 13,839 ,400; 100/ 115 (120 Provine’l Bk of Can|g1,000,000} 500.000] 7.534.966] 100/_____- . 
Traders’ Nat Bank. 1,000,000| 319,274) 5,241,489) 100| 225 (250 Royal Bk of Canada/v77,361,220| 8,277 ,342'80,539 783) 100| 22934/230 
Spokane & EastTrCo 300,0 301,477; 3,978,682) 100) 235 /|250 
nion Tr & Sav Bk} 500,000) 103,119) 535,949] 100) 120 /|135 Quebec— 
wiyemnaton Tr Co. , 41,524| . 747,888) 100 ‘- a panaue potennie. 5 200.008 he niyo 15 A is 100} 123 (|124 
C er \share. | Quebec Bank ----. 92,500, .250,000)13.352 238] 100) 13334|134 
Nat Bk of Comm’ce 200,000 459,096) 3,448,092] 100) ....- on Bank of Can (g4 1 
Pacific Nat Bank. 300'000 508'009| 4°029'9211| 100|.7 777 oh nion 94,947,540) 3,073 700/41,187,363) 10/| 161 [161% 
pentere Pe on ae ane on ett: 1, 10228 ,862} 100)... . 125 Sherbrooke - 
ac- , 169} 100)... ..- ’ j 
3candinav Amer Bk} 200/000! 126639 aa’ *839'081| 100|77 777 = East Townships Bk; Consolid jated with |Can. Bank] of |Com. |-..-- 
* Sale price. v Par of this bank is £50. a Capital to be increased, ¢ To consolidate. A Including deposits elsewhere than in Canada 
Nominal. g This is capital paid in; authorized amount is | : 4 . 
Ap ee ye BO, t Feb. 20 1912, dEx-rights. arger. b To consolidate. z Ex-dividend. s Sept. 1 1917. r New stock 


e Dec. 5 1911. 


n Jan, 31 1912. 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Inutted 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 




















Continental and Commercial 
Trust and Savings Bank 


CAPITAL, $3,000,000 


OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. C. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 


BOND DEPARTMENT 
WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 


MUNICIPAL BONDS YIELDING 
RAILROAD 
CORPORATION =A to O% 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed on request 





Address, Bond Department 


Continental and Commercial Trust and Savings Bank 
129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicago 








Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 








Bonds for Investment 



































DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER GF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 








